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HOUSE BILL NO. 82 

INTRODUCED BY GERKE, DUSSAULT 

IN THE HOUSE 

Introduced and referred to 
Committee on State Adminis
tration. 

Committee recommend bill 
do pass. Report adopted. 

Printed and placed on members' 
desks. 

Second reading, do pass. 

Considered correctly engrossed. 

Third reading, passed. 
Transmitted to second house. 

IN THE SENATE 

Introduced and referred to 
Committee on State Adminis
tration. 

Committee recommend bill 
be concurred in. Report 
adopted. 

Second reading, concurred in. 

Third reading, concurred in. 

IN THE HOUSE 

Returned from second house. 
Concurred in. Sent to 
enrolling. 

Reported correctly enrolled. 
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A Blll FOR AN ACT ENTlTLEDI •AN ACT TO INCREASE THE &DNO 

DEBT LIMIT Of THE MONTANA BOARD OF HOUSING TO S3lS MILLION; 

AMENDING SECTION 9o-6-lll; AND PRD¥IOING AN I MEDIATE 

EFFECTI¥E DATE.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 9o-6-1ll• MCA, Is ... nded to readl 

•9o-6-111• Bonds and notes. (1) The board eay by 

resolution• froa tiee to ti•e• Issue negotiable notes and 

bO'ncb In a princl~l aeount as the board detereines 

necessary to provide sufficient funds for achieving any of 

Its purpose~· Including the payeent of Interest on notes and 

bonds ~f the board• establisheent of reserves to secure the 

notes and bonds, including the reserve funds created under 

9G-6-119• and all other expenditures of the board incident 

to and necessary or convenient to carry out this part. 

(2) The board eay by resolution, fro• tiee to tl~e, 

Issue notes to renew notes and bonds to pay notes, Including 

Interest• and whenever It de .. s refunding expedient. refund 

any bonds by the Issuance of new bonds, whether the bonds to 

be refunded have or have not eatured, and Issue bonds partly 

to refund bonds outstanding and partly for any of its other 
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purposes. 

(3) Except as otherwise expressly provided by 

resolution of the board, every issue of its notes and bonds 

shall be obligations of the board payable out of any 

revenues, assets. or .oneys of the board, subject only to 

agreeeents with the holders of particular notes or bonds 

pledging particular revenues, assets, or aoneys. 

(~) The notes and bonds shall be authorized by 

resolutions of ~he board, bear a date, and •a~ure at tl•es 

as the resolutions provide. A note shall not eature eore 

than 10 years and a bond shall not eature eore than SO years 

froa the date of Its issue. The bonds ••Y be issued as 

serial bonds payable In annual lnstall.ents or as tere bonds 

or as a coebinatlon thereof. The notes and bonds shall bear 

interest at a rate or rateso be In deno•lnations. be In a 

for• either coupon or registered, carry registration 

privileges. be executed in a eanner• be payable in a •edium 

of pay .. nt at places vlthln or without the state• and be 

subject to ter•s of redeaption as provided In resolutions. 

The notes and bonds of the board •ay be sold at public or 

private sale at prices deter•ined by the board. 

lSI The total a.ount of notes and bonds outstanding at 

any one tiee eay not exceed •'~'!> l.ll.i eill ion. The .. axiiiUe 

ra~e of interest on bonds issued by the board eay not exceed 

the eaxl.u• rate for revenue bonds Issued by political 
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1 subdtvhl-s as proyided in 17-5-lOZ. The notes .nc1 bonds 

2 aay not be sold for less than par.• 

3 Section z. Saying clause. Nothing In [58Ction 1) 

o\ affects or l.palrs any provision of resolution indentures. 

5 loanse contracts. bondse or notes adoptede entered into. or 

6 Issued before (the effective date of this act]. 

7 Section 3· Effective date. This act Is effectiYe Oft 

8 its passage and appro•al. 

-End-

-3-
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STATE OF MONTANA 
Request No. 95-79 

F1SCAL NOTE 
Form BD-15 

In compliance with a written request received _ January 24, 1979 _, there is hereby 
submi l Led a F i seal Nolt• for House Bi 11 82 pursuant t.o Chapter 53, Laws of Montana, 
1965 - Thirty-Ninth LegislatTve-·As.sembYy.-- B;ickground information used in developing 
Lhis Fiscal Note is available from the Office of Budget and Program Planning, to members 
of Lhe Legislature upon request. 

DESCRIPTION OF PROPOSED LEGISLATION: 

An act to increase Lhe bond debt limit of the Montana Board of Housing to $375 
mil lion; amending section 90-6-111; and providing an immediate effective date. 

FISCAL IMPACT: 

llous<' Bill 82 allows for Llw sale of $300,000,000 additional revenue bonds. All 
cosls are paid from t.lw bond proc(•eds. Two FTE and··-$50~000-each year has been 
reconml<'IHied in the ExPcutiw~ Budgt:•t. for llw costs of administering the additional 
bond sa I <'S and revenuf• h;Jsed upon passage o I Lh is hi I I. 

~c/J-...- ;3 'f' 
BUDGET DTRE~TOR , 
Office of Budget and Program Planning 

Date: ___ .J/3vJrj 
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Approved by Committee 
on State Adminiatration 

HOUSE BILL NOo 82 

INTRODUCeD BY GERKE• DUSSAULT 

A ~Ill FOR AN ACT ~NTlTLEO: ~AN ACT TO INCREASE THE BONO 

DEBT LIMIT OF THE MONTANA BOARD Of HOUSING TO 1375 MILLION; 

AMENDING SECTION 90-b-111; AND PROVIDING AN IHHEOIATE 

i::FFECTlVE DATE." 

dE IT ENACTED BY THE LEGISLATURE Of THE STATE OF MONTANA: 

Section 1. Section 90-b-111• HCAo is amended to read: 

"90-b-111. Bonds and notes. (1) The boa~d may by 

~esolutiono f~om time to ti•e• issue neyotiable notes and 

oonds in a principal amount as the board deter,.ines 

necessa~y to p~ovide sufficient funds fo~ achieving any of 

ot~ ~u~poses. including the payment of inte~est on notes and 

bonds of the board, establishment of reserves to secure the 

not~s and oonds• including the ~ese~ve funds creat~d under 

~O-b-ll9o and all othe~ expenditures of the board incident 

tu and n"cessary or convenient to carry out this part. 

{~) The board may by ~esolution, from time to time, 

issue notes to renew notes and bonds to pay notes, including 

interest. ana whenever it dee"'s refunding expedient• refund 

any bonds by the issuance of new bonds. whether the bonds to 

u~ refunued have or have not matured, and issue bonds partly 

to refund bonds outstanding and partly fo~ any of its other 

Hll 0082/02 

purposes. 

2 (3) t xcept as othe~wise expressly p~ovided by 

3 resolution of the boardo eve~y issue of its notes and bonds 

4 shall be obligations of the board payable out of any 

Cj revenues, assets. or •oneys of the boardr subject only to 

b agree•ents with the holders of particular notes or bonds 

7 ple·:l~i ng particular revenues. assets, o~ •oneys. 

8 {4) Th" notes and bonds shall be authorized by 

9 resolutions of the board, bear a dateo and •ature at tiMes 

10 as the resolutions p~ovide. A note shall not •ature ~ore 

11 than 10 years and a bOnd shall not adture aore than 50 years 

12 fro• the date of its issue. The bonds •ay be issued as 

13 seri aT bonds payab 1 e in annual i nstall-nts or as ter• bonds 

14 or as a combindtion thereof. The notes and bonds shall bear 

l<i interest at a rate or rates. be in deno•lnatlons. be in a 

lb for~ eithe~ coupon or registered, carry registration 

17 privileges, b~ executed in a aanner, be payable in a mediu~ 

18 of pay•ent at ~laces within or without the state. and be 

19 subject to t~rms of redemption as provided in resolutions. 

.:o rhe notes and oonds of the board may be sold at public or 

.:1 private sale at ?rices dettrmlned by the board. 

l.2 (51 The total a~ount of notes and bonds outstanding at 

,] any one time may not exceed •~ ~2 million. The •aximum 

£4 rate ot interest on bonds issued by the boa~d may not exceed 

£5 thu ~aximum rate for revenue bonds issued by political 

-2-
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suodovisions as provided in 11-~-102. The notes and bonds 

l may not oe sold for less than par.• 

3 Section 2. Sdvin~ clause. ~othing in [section 1 I 

4 affects or impairs any provision of resolution Indentures• 

5 loans, contracts, oond~, or notes adopted, entered into, or 

6 is~ued before [the effective date of this act}• 

7 Section 3. Effective date. This act is effective on 

8 its passage ana dpproval. 

-lena-

-3- HB 82 
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HOUSE BILL NO. 82 

INTROOUCEO BY GERKE, DUSSAULT 

A diLL FOR AN ACT ENTITLED: "AN ~tT TO INCRE~SE THE BONO 

OFBT LIMIT OF THE MONTANA BOARD Of HOUSING TO S315 MILLION; 

AMENDING SECTION 90-6-lll; AND PROVIDING AN 

EFFECTIVE DATE." 

IMMEDIATE 

dE IT ENACTED BY THE LEGISLtTURE OF THE STATE OF MONTANA: 

Section lo Section 90-6-lllt MCAo is amended to read: 

"90-6-111. Bonds and no~es. (1) The board may by 

resolution, fro~ ti~e to ti•e• issue neyotiable notes and 

oonds in a principal amount as the board deter•ines 

necessary to provide sufficient funds for achieving any of 

it~ puroo~es, including the pay•ent of interest on notes and 

bonds of the board, establishment of reser~es to secure the 

notes and bondst including the reserve funds created under 

90-6-119, and all other expenditures of the board incident 

to and necessary or convenient to carry out this part. 

(L) Th~ board may by resolution, from ti•e to timet 

issue notes to renew notes and bonGs to pay notes, including 

interest, and whenever it deems refunding expedient• refund 

any bonds by the issuance of new bonds. whether the bonds to 

be refunded have or have not matured, and issue bonds partly 

to refund bonds outstanding and partly for any of its other 
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purposes. 

(3) txcept as otherwise expressly provided by 

resolution of the board, every issue of its notes and bonds 

shall be obliyations of the board payable out of any 

revenues, assets, or •oneys of the boardo subject only to 

agree•ents with the holders of particular notes or bonds 

ple.jijinq p.trticular revenues, assets• or •oneys. 

C~) The notes and bonds shall be authorized by 

resolutions of the board, bear a date, and mature at tiMes 

as the resolutions provide. A note shall not mature more 

than 10 years and a bond shall not .ature •ore than 50 years 

fro• the date of its issue. The bonds •ay be issued as 

serial bonds payab I e in annual installments or as ter01 bonds 

or as a co•bination thereof. The notes and bonds shall bear 

interest at 

for• either 

a rate or rateso be in deno•inations. be In a 

coupon or registered, carry registration 

pr•vilegeso be executed in a •anner, be payable in a medium 

of pay•ent at places within or without the state• and be 

subj&ct to ter•s of rede~tion as provided In resolutions. 

The notes and bond~ of the board may be sold at ·public or 

private sale at ~rices determined by the board. 

15) The total amount of notes and bond& outstanding at 

any one time may not exceed •~ 1ll2 million. The •aximuM 

rate of interest on bonds is~ued by the board •ay not exceed 

the maximum rate for revenue bonds issued by political 

- 2- T H I R D READING HB 82 
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suodivisions as provided in 17-5-lOZ. The notes and bonds 

2 •al'. not oe sold for less than par.• 

3 Section 2. Saving clause. Nothing In {section 1] 

4 affects or l•pairs any provision of resolution Indentures. 

5 loanso contracts. bondso or notes adopted. entered intoo or 

6 issued before (tne effective date of tnls act]. 

1 Section 3. Effective date. This act Is effective on 

8 its passage and approval. 

-End-

-3- HB 1:12 
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HOUSE BILL NO. B2 

INTRODUCED BY GERKfo DUSSAULT 

A BILL FOR AN ACT ENTITLED: •AN AtT TO INCREASE THE BONO 

DEBT LIMIT OF THE MONTANA BOARD OF HOUSING TO $375 MILLION; 

A~ENDING SEtTION 90-6-lll; AND PROVIDING AN tHMEOIATE 

EFFECTIVE DATE.• 

BE IT ENAtTEO BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 90-6-111• HtAo Is aMended to read: 

"90-6-111. Bonds and notes. (11 The board •ay by 

resolution, from ti•e to ti•e• issue negotiable notes and 

bonds in a principal a.ount as the board deter•ines 

necessary to provide sufficient funds for achieving any of 

its purposes, including the payment of interest on notes and 

bonds of the board. establishment of reserves to secure the 

notes and bonds, including the reserve funds created under 

9D-6-119, and all other expenditures of the board incident 

to and necessary or convenient to carry out this part. 

(21 The board •ay by resolution. froM ti•e to tiseo 

issue notes to rene~ notes and bonds to pay notes, including 

interesto and whenever it dee•s refunding ex~ediento refund 

any bonds by the issuance of new bondso ~hether the bonds to 

be refunded have or have not matured, and issue bonds partly 

to refund bonds outstanding and partly for any of its oll1er 
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purposes. 

(3) Except as otherwise expressly provided by 

resolution of the boardo every issue of its notes and bonds 

shall be obligations of the board payable out of any 

revenues. assets, or ~neys of the board, subject only to 

agree-.nts with the holders of particular notes or bonds 

pledging particular revenues, assets, or ~neys. 

C~J The notes and bOnds shall be authorized by 

resolutions of the boardo bear a date, and Mature at tl•es 

as the resolutions provide. A note shall not •ature •ore 

than 10 years and a bond shall not mature •ore than so years 

fro• the date of its issue. The bonds •ay be issued as . 
serial bonds payable In annual lnstall.ants or as ter• bonds 

or as a co•bination thereof. The notes and bonds shall bear 

interast at a rate or rates, be In deno•inationso be in a 

for~ either coupon or registered, carry registration 

privileges, be executed in a manner. be payable in a medium 

of payment at places within or without the state• and be 

subject to teras of redemption as provided in resolutions. 

The notes and bonds of the board aay be sold at public or 

private sale at prices deter~ined by the board. 

lSI The total a•ount of notes and bonds outstanding at 

any one tiae may not exceed sJS 1l11 million. The maxiau• 

rate of intere~t on bond~ is~uert by the board may not exceed 

the maximum rate for revenue bonds issued by political 

-2- HB 8Z 
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1 subdivisions as provided In 17-S-102. The notes and bonds 

2 •ay not be sold for less than par.• 

3 Section 2. Saving clause. Nothing in [section 1) 

4 affects or i•pairs any provision of resolution indentures. 

S 1oanso contractso bondst or notes adoptedo entered intoo or 

6 issued before [the effective date of this act}o 

7 Section 3. Effective date. This act is effective on 

8 its passage and approval. 

-End-
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