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HOUS_E_ BILL NO. 39 

INTRODUCED BY 

BY Rf:QUE:ST OF THE t:OOE COIV'.ISSIONER 

A BILL FOR AN ACT E,'fTITLEl: .,.. .. ACT TO GENERAllY REVISE AND 

ClA~IFY THE LAW RELATING TO CREDIT TRANSACTIONS; AMENDING 

SECTIONS 31-1-231• 31-l-243o 31-1-301, 3l-2-218o 31-2-22~, 

AND 3l-2-226o Mt:A.• 

BE IT ~NACTED BY THE lEGISLATURE OF THE STATE OF KONTAHA: 

Section 1. Section 31-1-231o ~A. Is a~nded to read: 

•31-1-231. Requireeents of retail lnstall-nt 

contracts. (l) tach retail installw.nt contract shall be in 

writing• ~--tte signeJ by both tho buyer and the seller, 

and ~hs++-be co~pleted as to all essential provisions prior 

to the signing of the contract by the buyer. Howev~r, if a 

retail installlt8nt transaction is a sale of goods other than 

a EOtor vehicle where no titlew lien, or other security 

interest is retained or taken by the seller, then the retail 

install.ent contract n~ci not be contained in a sin·Jle 

document. In such ca~e, if the contract is contained in mJre 

than one docu11entw then one such docu-nt aay be an or i ~i nal 

docu~ent executed by the retail buyer ap~licdble to 

purch~ses of goods or services to be 11ade by the r~tail 

buyer from ti~ to time, and in such case such docult8nto 
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together with the sales slipo account booko or other written 

stat•·-nt rel.oti n<J to each purchase, shal I set forth all of 

the inforlll<~tion r<"quirP.l by this section dnd shdll 

constitut~ the retail installment contract for each such 

purch3se. 

(2) Th~ printed portion of the contractw other than 

instructionS for Collpletiono shall b" in at least 8-point 

type. The contract shall contain the following notice in a 

size equal to ~t least lo-point bold types 

•1. Notice to the buyer. Do not sign this contract 

before you read it or if it contains any blank spaces. 

2. You are entitled to an exact copy of the contract 

you si <in• 

~. Under th~ law, you hdve the right to pay off in 

advance the full a.aunt due and to obtain a partial refund 

of th•' finance char\Je.• 

1 "'!I l f the cuntract covers the sale of a IJIOtor 

vefiicleo it shall also co~tain, in a size equal to at least 

lo-point bold type, a specific stateMent that liability 

insurancE coveraqe for bocily injury and property da•age 

caused to others is not included if ~hat is the ccse. 

(It) The contr~ct shall contain th£ na.as of the seller 

ann the buyer, t~ place of business of the seller, the 

residence or ?lace Jf business of the buyer as specified by 

the buyer, and a descri,_>t:ion of the goods sold or services 
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LC ~031/01 

furnished or to be furni5hed and shall clearly state and 

describe any collateral security taken for tha uuyer•s 

obligatiCAJ. 

(5) The contract shall contain the following iteas: 

{a) the cash sale price of the goods or services; 

(b) the a.aunt of t.he buyer•s d~ pay-nt and Mhfther 

aade in 80ney or good~ or partly in .oney and partly tn 

goodso inclueling a brief oe•criptloo of the gooOs traded in; 

(cJ the difference between iteas (a) and {b)l 

{d) the -unto If anyo included for lnsur.nc:e and 

other benefits if a s~rat~ char9e is made therefor, 

specifying the types of covera<Je and benefits; 

(e) the a80UIIt of .official f-Si 

(f) the principal balance which is the su. of ite.s 

(c)• (4)• ~d (e); 

(g) the a-nt of tne fin.nce charge; 

(h) the total a.ount of the ti~ balanceo stated as 

one sua in dollars and c~ntso which is the sua of iteas (f) 

and (g)o payable in install~nts by the buyer to the seller; 

(I) the nu.ber of lnstall.ents; 

(j) the aiiOUnt of e.Jch install-nt; and 

(k) the due date or ~erlod •hereof Qf lnstaiJweots• 

(6) The iteas in (~) need not be stated in the 

sequence or order set tort~ ~ additional lteas aay be 

included to explain the co~put~tions aade in deteralnlng the 
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diiiOUnt to ~ f'" i <l by the ·' uyer. 

(7) No retail imot.:<llaent contract sNt++ aQ¥ be signer! 

by -.ny party thereto when it contains blank s.p .. ces to O" 

filhod in aft·,r it •·•dS oeen si<Jnecl, except that if delivery 

of the qcods is not ~ade at the time of the execution of th0 

contracto the identifyinq numbers or ..arks of t~ qoo<"ls or 

s t m•) ar inform-tJti(_n ...-)nd tt 2 oue date of the first 

install aent '""'' o., i nsc·r t cJ in the contract after it~ 

execut i DO• Tt.e buyer • ; '"itt. >n dcknovledgaent, contormi nq to 

the requlrPaerts of 3l .. l-21l• of 1<>livery of a copy of a 

r_ont:r .... ct_ sh--d 1 • in ony ~·c.t 1 o.-1 or j)rocee-dinq by or aq.1 inst a 

holder of the cont.rG~t wi~hout knowledge to the contrJry 

when h~ purchdses the contract, be conclusive proof: 

(a) of such deliv~ry; 

(b) that the contruct when signed did not conte> in ctny 

blank spacPs except as her~in provided; and 

tel of coMpliance witll 31-l-:ZH throu']h 31-1-236.• 

Section 2. 

•31-l-24 3. 

>ection Jl-l-243o MCAo is a.aod~d to read: 

Refinancing retail install.ent contract. 

Th<' holder of a cont rae to upon request by the buyur • may 

•'Xt»n1 the l>Chedulc,J due date of all or any part of any 

inst.,ll..,nt e>r instdll•-·nts or def~·r payment or payrnents or 

ren~w or rest"te tne unpaid time balance of such contract, 

thP amount of tnc i;,stdll~nts, Jnd thP timE schedule 

therPfor an<l llli'Y collect f"r such extension. def,rmento 

_.,._ 
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renewal, or restatement a refinance charge--~~-es 

+e++~a The holder Ray co~pute the refinance chdrge on the 

unpaid time balance to be extended, deferrad, renewed, or 

restated by adding to such unpaid ti~e oalance the cost for 

any insurance and other benefits incidental to the 

refinancing plus any accrued d~linquency and collection 

ctlilr<JeSo after deducting any refund which aay be due the 

buyer as for a prepayment pursuant to 31-1-242 at the rate 

of the finance charge specified in 31-1-241Cl) and by 

reclassifying in the case of ~otor vehicles by its then year 

•odel for the tera of the reflnanc ing agreeaent but 

otherwise subject to the provisions of this part governing 

computation of the ori<tin•l fin<'~nce ch<U"'J'"• The provlsillfls 

of this part relatin<J to ainiaum finance charges under 

3l-I-241C2) end an ae~~~~~t ~near 3l I c'c shall not 

i'lpply in calculating refinance charges on the contract 

ext~ndedo deferred, renew0o, or restated. lf all unpaid 

i nstull ... nts are deferred for not laOI"e than Z aonthso the 

holder aay at his election charge and collect for such 

defer...,nt an aaount equC~l to the oifference between the 

r"fund required for prep.•yaent in full under 31-l-242 ~s of 

the scheduled due date of the first deferred installaant and 

the refund required for prepayment in full as of 1 aonth 

prior to Sdid date, time~ the nu~ber of •onths in which no 

scheduled payment i~ Rude.• 
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~~ction 1. jectioo 31-1-301, MCAo is aeended to read: 

•31-1-301. wa~e br3kers to procure license and give 

bond. F~aft~-e~~--~~ery--~-+9~~--ne HQ person, 

ca.panyo corporation, or association ~e++ ~ est~blish or 

conduct the business of wage broker within the state e+ 

~~ unless such person, coapanyt corporation, or 

association sft8~-ftew.-~t--p~~ procures a license 

froa the proper authorities ~here+ft prewided and ~ 

hawe-e~~ ••ecutes a bond in such sua as ~ ~ 

authorities aay require for the ~aithful carrying out of the 

·provisions of this part and of the ordinances of any to•n or 

city In which seeh ~ business aay be carried on.• 

~ectloo "• 

•31-2-Ll Be 

asslqnaent for 

~ection 31-2-llSo MCAt Is amended to read: 

Assi Jn-nt of real property. When an 

the benefit of creditors eabraces real 

property, it is subject to the provisions of t~~e~ 

~ty-ss-~•~-~te-~e-e+ this part. 10-21-102. and 

Title 1Qa &uagter Zle pat\ J.• 

to: 

~ection ~. Section 31-2-224, MCAo Is aaended to read: 

•31-2-z24. Power of court. ThP court shall have power 

(1) authorize the busin9sS of the assi ·Jnor to be 

conducted for a liaited period by dSSiqnee, if necessary in 

tile b<>st. inter.,st,; of th" estat~. and allow additional 

co~pPnsation for su~h services; 

-6-
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1 (£) recj.)en ~s.tdt:es wn...::n it. ap,.....,_·ars tne:y llll~!f'"C c.l,:,sed-

2 before b~ing fully adainistered and for thdt p"rpose to 

] dppoi nt dOOth.,r ciSS i lJO•'" who .. i 11 tclke tit I a to t llo• pr0;.>e rty 

4 nqt o...:liiinist.ered rtpet"'; 

5 

f> that 

( 3) d j r 0C t UiJOn th<c f j 0 o J sett lea!nt of the estate 

the assignee pay to the lawful creditors their 

1 proportionate llividdn.J, notwit!'lst...ndin<J their claill h.J!> not 

6 b"en pres.•nt"d in accor<J..nce with th., notice sent out by the 

9 assignee, provided that "' -nths have not elapsed since the 

10 first p~lication ot notic~ to creditors; 

11 (It) approve the t i ""' l report -3nd di sch .. r<Je th·' 

12 assignee anJ his surety troe dll turther liabilities upon 

13 -.rtt.,rs included in thoi accounting to creditors appe<~rlno.J 

1"' and to creditors not havi~ app.,ared after due citation or 

15 not haviny vr~sented their clai&s after due ddvertiseeent.• 

16 section 6. Section 31-2-226, MCAo is a~nded to read: 

11 •31-2-226. Accountinq of iiSSignee. After 6 .anth!> fro• 

1!l the dat<' of an assigo-nt for ttv ben"t it of creoitorso th,. 

19 a~sio:;n•·e e.Jy 1>e re~uir""' ">n p•tition of •'"Y creditor, t.o 

20 

21 

l.2 

-~~tie -nner -pr-eserHte<f--tty--f"H++e--93-j eakg an 

~WlL.iag before the district c<>urt of the county wtk•re the 

accompanying invento~y ~a~ fileJ.• 

-f:nd-
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LC 0031 

TO GENERALLY REVISE AND CLARIFY THE LAW RELA'l'ING TO CREDIT 
TRANSAC'I'IONS AND RELATIONSHIPS; 1\MENDING 31-l-231, 31-l-243, 
31-1-301, 31-2-218, 31-2-224, and 31-2-226. 

(This summary does not include discussion of routine form 
or grammatical chanqes.) 

Section l. 31-1-231. The proposed amendment clarifies 
the meaning of 31-l-231 (5) (k) by specifically requiring 
retail installment contracts to state the period of install­
ments. 

Section 2. 31-1-243. The proposed amendment deletes 
the reference to "an acquisition cost under 31-1-242". 
There is no mention of an "acquisition cost" in 31-l-242. 

Section 3. 31-l-301. In R.C.M. 1947 the statute read 
"from and after the passage of this act." Recodification 
required the deletion of "this act". 'l'he proposed amendment 
eliminates the phrase "From and after February 27, 1911" 
as temporary and unnecessary. Also minor grammatical changes. 

Section 4. 31-2-218. In recodification, former R.C.M. 
sections 73-201 through 73-204 were placed in 70-21-102 and 
in part 3, c:hapter 21 of Title 70 of the MCA. Amendment is 
required hucause other former R.C.M. sections (16-2908, 
39-132, 73-206, and 73-213) are also included in part 3, 
Chapter 21 of 'I'i tle 7 0. Thus the reference to part 3, 
Chapter 21 of Title 70 is not an accurate statement of 
existing law. The proposed amendment would not change 
substantive law . 



LC 0031 

Section 5. 31-2-224. "upon" is deleted as redundant. 

Section 6. 31-2-226. The reference "in the manner pre­
scribed by [title 93]" is deleted because there is no procedure 
in the former Title 93 for an accounting by an assignee of 
an assignment for the benefit of creditors. The method and 
procedure is left to the discretion of the district court. 
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HOUSE BILL NO. 39 

INTROOUCEO BY MANUEL 

BY REQUEST OF THE CODE COHHISSIONfR 

A BILL FOR AN ACT ENTITLED: •AN ACT TO GENERALLY REVISE AND 

CLARIFY THE LAW RELATING TO CREDIT TRANSACTIONS; AHENOING 

SECTIONS 31-1-231• 31-1-243o 31-1-301o l1-2-218o 31-2-224, 

A~D 31-2-226o MCA.• 

HE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 31-1-lJlo HCAo is a•ended to read: 

•31-1-231. Requirements of retail i nstall-nt 

contracts. (1) Each retail installment contract shal1 be in 

~ritingo s~--&e signed by both the bu1er and the sellero 

and she~~be co~pleted as to all essential provisions prior 

to the signing of the contract by the buyer. However. if a 

retail install.ent transaction is a sale of goods other than 

a •otor vehicle where no title, lien, or other s~curity 

interest is retained or taken by the seller, then the retail 

installment contract need not be contained in a single 

docu•ent. In such case, if the contract is contained in .ore 

than one docueento then one such document may be an original 

docu~ent executed by the retail buyer applicable to 

purchases of goods or services to be made by the retail 

buyer fro• ti~e to timeo and in such case such documento 

On motion rules suspended, 
yellow printing dispensed. 

.. 

HB 0039/Dl 

1 together ~ith the sales slip, account book, or other written 

2 state~ent relating to each purchase, shall set forth all of 

3 the information required by this section and shall 

4 constitute the retail installment contract for each such 

s f>Urchase. 

6 (Zt The printed portion of the contracto other than 

7 instructions for co•pletion. shall be in at least 8-point 

8 type. The contract shdll contain the following notice in a 

9 size equal to at least 10-point bold type: 

10 •1. Notice to the buyer. Do not sign this contract 

11 before you read it or if it contains any blank spaces. 

12 2. You are entitled to an exact copy of the contract 

13 you ~ign. 

l'o 3. Under the lav, you have the right to pay off in 

15 advance the full a•ount due and to obtain a partial refund 

16 of the finance charge.• 

17 ( 3) lf the contract covers the sale of a motor 

18 vehicle, it shall aliO contain, in a size equal to at least 

19 10-point bold type, a specific statement that liability 

20 insurance coverage for bodily injury and property damage 

.21 caused to others is not included if that is the case • 

22 (4) The contract shall contain the names of the seller 

23 and the buyer, the place of busir.ess of the seller, the 

24 residence or place of business of the buyer as specified by 

25 the buyer, and a description of the goods sold or services 

-2- HB 39 
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furnished or to be furnished and shall clParly state and 

describe any collateral security taken for the buyer's 

obligation. 

(5) The contract shall contain the followin~ iteas: 

(a) the cash sale price of the goods or s~rvices; 

(b) the a~ount of the buyer's down payeent and whether 

made in money or goods or partly in aoney and partly in 

goods• including a brief description of the goods traded in; 

(c) the difference between items (a) and (b); 

(d) the amount, if any, included for insurance and 

other benefits if a separate charge is made thereforo 

specifying the types of coverage and benefits; 

(e) the aeount of official fees; 

(f) th~ principal balance which is the sum of iteas 

(c)o (d)o and (e); 

(g) the a.ount of the finance charge; 

(h) the total aeount of the tiae balanceo stated as 

one sue in dollars and cents. which is the sua of ite~s (f) 

and (g), payable in installaents by the buyer to the seller; 

(i) the number of installaents; 

(j) the aaount of each installment; Jnd 

(k) the due date or period thereof of jnstallpents. 

(6) The iteas in (5} need not be stated in the 

sequence or order set forth~ and additional items ~ay be 

included to explain the coaputations ~ade in deteraining the 

-3- HB 39 
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amount tu be rJid by the buyer. 

(7) No r~tail installaent contract ~hett ~be signed 

by any party thereto when it contain~ blank spaces to be 

filled in after it has been signed, except that if delivery 

of the goods is not made at the tiae of the execution of the 

contracto the identifying nuMbers or aarks of the goods or 

siailar inforSdtion and the due date of the first 

install~nt aay be inserted in the contract after its 

execution. The buyer's written acknowledgMent, conforaing to 

the require-ants of 31-1-232• of delivery of a copy of a 

contract shall, in any action or proceeding by or dqainst a 

holder of the contract without knowledge to the contrary 

when he purchases the contract. be conclusive rroof: 

(a) of such delivery; 

(bJ that the contract when signed did not contain any 

blank spaces except as herein provided; and 

(c) of co~pliance with 31-1-231 through 31-1-236.• 

Section 2. Section 31-1-243, ~(A, I~ a•ended to read: 

•31-1-243. Refinancing retail installment contract. 

The holder of d contract. upon request by the buyer, aay 

extend the scheduled due date of all or any part of any 

inst~l18ent or installaents or def~r payment or payments or 

renew or restate the unpaid time balance of such contract, 

the a•ount of the installMents, and the ti~e schedule 

ther~for and may collect for such extension, deferment• 

-4- HB 39 
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renewal, or restatement a refinance charge--e&mpu~d-~ 

fe~~e•~a The holder ~ay co~pute the refinance charge on thP 

unpaid tiMe balance to be extended, deferred, renewed, or 

restated by adding to such unpaid tiae balance the cost for 

any insurance and other benefits incidental to the 

refinancing plus any accru~d delinquency and collection 

charges, after deducting any refund which •ay be due the 

buyer as for a prepayment pursuant to 31-l-Z42 at the rate 

of the finance charge specified in 31-1-Z~l(l) and by 

reclassifying in the case of •otor vehicles by its then year 

.odel for the ter• of the refinancing agreem~nt hut 

otherwise subject to the provisions of this par-t gov.er-ninq 

computation of the original finance charge. The provisions 

of this part r-elating to •inl•u• finance charges under-

31-l-Z4l(Z) eftd-ftft-ee~~+s+~~ee~-~~-3~~-i'ti shall not 

apply in calculating refinance charges on the contract 

extended, deferred, renewed, or restated. 1f all unp~id 

installaents are defer-red for not eor-e than Z •onths, the 

holder may at his election 

defer•ent an a.ount equal 

char-ge and collect for such 

to the difference hetween the 

rPfund requir-ed for prepayaent in full under 31-1-l4l as of 

th,, scheduled due date of the first deferred inst.Jl1ment anrl 

the refund required ·for prepay•ent in full as of 1 •onth 

prior to said date, times the number of •onths in which no 

scheduled pay•ent is •ade.• 
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Section 3. Section 31-1-301, MCAt is amended to read: 

"31-1-301. Wage b~oke~s to procure license and ~ive 

oond. F~e•--eftd--e~~e~--Feb~~epY--~~.--~~~.--~e Kg p~rson. 

co•pany. corporation, or association~~ .ax establish or 

conduct the business of wage b~oke~ within the state ef 

Hefttefte unless such person, company, corporation, or 

association ~~++--~eve--~~--preee~ procures a 1 icense 

f~o• the proper authorities e~--h~Tft--pr~+d~ and ~he++ 

~----ee~i:ed ~il!O a bond in such su., as ~e+d .t.t1.e 

authorities .ay require for the faithful carrying out of the 

provisions of this part and of the ordinances of any town or 

city in which ~~eh ~ business may be car~ied on.• 

Section 4. Section 31-Z-ZlBt HCA, is amended to r~ad: 

"31-Z-Z16. Assign•ent of real property. When an 

assignment for the benefit of creditors e~brdces real 

prop~rty, it is subject to th~ provisions of f~3-e9+-thr~~h 

~,_~~i•--e~--we++--~-i:e-i:~e~-ef this part. 10-21-102, ~nd 

lit] e I g. chapt<:r 2 h part 3 •• 

Section 5o iection 31-l-Z24t HCAo is amended to read: 

"31-2-224. Power of court. The court shall have power 

to: 

(1) authorize the business of the assignor to be 

conducted fer a limited period by assignee. if neceS5dry in 

the best int0oests of the estate, and allow additi0n~l 

compensation for such services; 
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1 (2) reopen estates when it appears they were closed 

2 before being fully ad~inistered and for that purpose to 

3 appoint another assignee who will take title to the property 

~ not administered ~&ft; 

5 

6 

(3) direct upon the final settle-ant of the est~te 

that the assignee pay to the lawful creditors their 

7 proportionate dividend, notwithstanding their claic h~s not 

8 been presented in accordance with the notice sent out by the 

9 assignee, provided that ~ conths have not elapsed since the 

10 first publication of notice to creditors; 

11 (4) approve the final report and discharge the 

12 assignee and his surety fro• all further liabilities upon 

13 Matters included in the accounting to creditors appearing 

14 and to creditors not hclving appeared after due citation or 

15 not having presented their claias after due advertisecent.• 

16 Section 6. Section 31-2-226, MCA, is aaended to read: 

17 •31-2-226. Accounting of assignee. After 6 .anths fra. 

18 the date of an assigncent for the benefit of creditors. the 

19 assignee may be required, on petition of any creditor. to 

20 eeeoun~--~--t~--~e~--~e~+bed--&T--t~~-~~1 cake an 

21 accounting before the district court of the county where the 

22 accocpanying inventory vas filed.• 

-End-
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HOUSE Bill NO. 39 

INTRODUCED BY MANUEL 

CY ~E~UE§T OF THE CODE COM~J§SJO~r~ 

~ BILL fOR AN ACT ENTITLED: •AN ACT TO GENERALLY REVISE ANO 

CLA~IFY THE LAW RELATING TO CREDIT TRANSACTJO~S; A~ENOI~~ 

SeCTIONS 31-1-231, 31-1-243, 31-1-301, 3l-2-21Bo 31-2-224, 

A~D 31-2-226, MCA.ft 

BE IT ENACTED BY THE LEGISLATURE OF THE STAT~ DF MONTA~A: 

Section 1. Section 31-1-Z3lo ~CAo is aaended to read: 

ft31-l-23l. Requireeents of retail lnstall~nt 

contracts. (1) Each retail insta118ent contract sh.o11 be in 

writinyo ~h~++--ee signed by both the buyer and the seller. 

and ~ne++-ee completed as to all essential provision~ prior 

to the signing of the contract by the buyer. However, i~ a 

ret<•i l installment transaction is " sale of goocls oth•·r th.e~. 

d motor vehicle where no titleo lien, or other SPCUrity 

int~re~t is retained or taken by the seller, then the ret1il 

i nstdl I ment contract need not be contJ i n<-d in a s i '"'1 r• 

document. In such case" if the contract is cunt.-~in€'d in 11:or·· 

than one document, then one such d~ument ~ay be an origin~l 

document executed by the retail buyer appl I c.~bl e to 

purchas~s of goods or services to be made hy the retail 

buyer from tim~ to time, and in such case such do~unent. 
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together with the sales slipo account booko or other written 

state~ent relatinq to each purchase, shall set forth all of 

the information r~quired by this section 2n<l ~hall 

constitute the retail 

purchase. 

install.ent contr3ct for each such 

(2) The printed portion of the contract, other than 

instructions for coapletlont shall be In at least 8-point 

type. The contract shall contain the followirH] notice In a 

size equal to at least 10-polnt bold type: 

"1• Notice to the buyer. Oo not sign this contract 

before you read it or if it contains any blank spaces. 

Zo You are entitled to an exact copy of t~ contract 

you sign. 

lo Under the law, you have the riqht to pay off in 

advance the full a•ount du~ anj to obtain a partial refund 

of the finance char~~·· 

1 3) If thC' contract co11ers the snl e of a eotor 

vehicle, it shdll also contain, in a size equal to at least 

10-puint ~old type, a specific stateMent that liability 

in~urance covcrdJC for bodily injury an~ property damage 

caused to others Is not included if that is the case. 

l'•l Tho contrilct shall contain th<' nam~s of the seller 

and the buyero the plac~ of business of the sellero the 

r~sidence or place of busine~s of u, .. buyer -3s specified by 

th~ buyer, and " description of the 1oods sold or services 
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furnished or to be furnl5h9d and lihall cl e.lrly stat~ ,md 

describe any collateral security taken for the buyer•s 

otl i·~ation. 

{5) The contract shall contain th~ followin~ it~ms: 

(at the cash sale price of the goods or services; 

(b) the a•ount of the buyer•s ~own pay.ent an1 whether 

•aJa in .oney or goods or partly in money and p~rtly in 

<JOOdso iRCluding a brief description of the ~oods tr.Jd"d in; 

{c) the difference between items (a) and (h); 

(d) the a.ounto if anyo included for in~urance and 

other benefits if a separate charge is •ade therefor. 

specifying the types of coverage and benefits; 

(el the a.ount of official fees; 

(f) the principal balance which is the su~ of ite•s 

(c)o (d)o and (e); 

(gt the a.ount of the finance charge; 

(h) the total a•ount of the tiMe balancer stated as 

one su• in dollars <~nd cent!>o which is thr- sU111 of it<>es (f) 

and (g)o payable in installaents by the buyer to the seller; 

(i) the nuMber of install~nts; 

Cj I the amount of each !nst al hoent; ·,nd 

(k} the due date or period ~reef gf_jnstallments. 

(6, The itPes in (5) need not be stated in the 

sequence or order set fortht ~ additional items ~ay he 

included to explain the co•putations ~aje in determining the 
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amount to be paid by the "uyer. 

(71 ~o retail lnstallaerrt contract '"e~ .a¥ be signed 

by any pdrty thereto when it contains blank spaces to he 

filled in after it has been signedo except that if delivery 

of the qoods is not made at the time of the execution of the 

contract, the identifying nu~ers or marks of the goo~s or 

5i~ilar infor~ation and the due date of the first 

instdll~nt may be inserted in the contract after its 

execution. The buyer's written acknowledgment, conforming to 

the requirements of 31-1-2:32, of delivery of a copy of a 

contract shallo in any action or proceeding by or a0ai~st a 

holder of the contract without knowledge to the contrary 

when he purchases the contract, be conclusive proof: 

(a) cf such delivery; 

{b) that the contract when signed did not contai~ any 

blank spaces except as herein provided; and 

(c) of compliance with 31-l-231 through 31-1-236." 

S.ection 2. Section 31-1-243 0 MCAo is ~~ended +n rr~1: 

•31-1-2~3. Refinancing retail installment contract. 

The holder of a contract. upon request hy the buyer. m0y 

extend the scheduled due date of all or 3ny part 0f ~~y 

installment or installeents or defer payment or payments or 

renew or restate the unpaid ti111e balance of such contract. 

th,:, amount of thE' installments, and th" tim<> schedule 

ther<'for and 111ay collect for such extension. def<>r'l'.cnto 
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r~n~~al. or restateeent a refinance charge--~ee~~d-~~ 

+o++o~~ The holder may compute the refinance charge on the 

u'·P·-, i (~ t i rn2 ·)ala nee to be eKtended., d~fcrr-ed, re-new,~ d., or 

r~stated oy adding to such unpaid tiMe balance the cost for 

ar:·t insurance and other benefits incidental to t-~e 

refinancing pluo. any accrued delinqu<>ncy and collection 

chJrqes. after deductin<J any refund wnic" raay be due the 

buyer 

of the 

as for a prepayment pursuant to 31-l-242 ~t th~ rate 

finance charge specified in 31-1-24111) and by 

recl..>o.o.ifying in the case of •otor vehiclP.s by its then ye;H 

model for the term of the refinancing 

otherwise subject to the provisions of this 

agreeaent but 

part <JOVernlng 

computation of the original finance charge. The provisions 

of this part relating to Mini•u• finance charges under 

31-1-241(2) end-~-ee~tt~~~~~-eo~-uftd~-3~-~~~i shall not 

apply in cdlculating refinancP. charges on the contr~ct 

extended. rleferred. renewed. or rest.3ted. If <>11 unpi>i<l 

installaents are deferred for not •ore than 2 months, the 

holder may at his election charge and collect tor such 

deferment an amount equal to the difference betw~~n th<· 

refund required for prepay~nt in full under 31-l-24? "; of 

the scheduled due date of the first deferred install~nt and 

the refund required for prepay~nt in full as of 1 month 

prior to said date• ti•es the nu•ober of months in which no 

scheduled payment is cade.• 
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s~ction 3. Section 31-1-301, ~l. Is aaended to read: 

•J1-1-30l. Wage brokers to procure lic~nse and ]ive 

uonJ. Free--&n~--ef~er--F~r~ery--?~y--+9+ty--ne Mg person. 

coapany. corporation• or a•sociation ~e++ a4¥ establish or 

conduct the business of wage broker within the state of 

~Oft~ne unless such person. coapany. corporation. ')[ 

associ~tion ~+--~ye--fir~~--~ree~~ grpcu[e~ a license 

froa the proper authorities &S--~e~ft--pre¥+eed and ~+ 

~--~ed executes a bond In such su• as se+d Lb& 

authorities aay r£quirc for the faithful carrying out of the 

provisions of this part and of the ordinances of any town or 

city In which ~.eh ~ bu>iness may be carried on.• 

Section 4. Section 31-2-218• MC~o is amended to read: 

•31-2-218. Assignment of real property. When an 

assigneent for the benefit of creditors e•braces real 

~Jropc-rty• it is subject to th<> rrovisions of fo'f3-?fH-~hrettgh 

•~-~B~i~--e~--we++--e~-~e-~he~P-e~ this partL-IQ-Zl-10~and 

liUil Zlh cbagur 21. PllLt.J•" 

t(): 

Section s. Section 31-2-274. ~CAo is ~~ended to read: 

•31-2-224. Power of court. The court shall have power 

(1) authoriz• the busin~•s of the assignor to be 

conducted for a liMited pcrioo by assignee, if necessary in 

the best interest• of the Pst<t<'• .Jnd allow additional 

co•pen~ation for such scrvic~s; 
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(Z» ~eopen estates when it appears they were closed 

2 before being fully ad•ini~tered ~nd for that purp0se to 

-'P;:>Oint dnothe~ ass i·,Jnee who wi 11 takr: ~ it1e to the prop•'rty 

4 not ad~inistercd upeft; 

5 

b 

7 

(3) di~ect upon the final S<·ttle1<<'nt of the <:!Stdte 

that the assignee pay to the lawful creditors thf'i~ 

propo~tionate dividendo notwithstanding their cl,Ji:n h<>s not 

IJ betn p,-esooted in ac.cordance with tht~ notict? sent out "::y the 

9 assignee, provided that ~ .onths have not elapsed since the 

10 first publication of notice to creditors; 

11 (~) approve the final r~port and dlsch•rqe th¥ 

lZ assignee and his surety fro• all further liabilities upon 

13 eatters included In the accounting to creditors appearing 

1~ and to creditors not having appeared after due citation or 

15 not having presented their clal~s after due advertlse~nt.• 

16 Section 6. Section 31-2-ZZbo KCA, is a~nded to read: 

17 •31-Z-226. Accounting of assignee. After 6 Months fro• 

18 the data of an assl~naent for the hen"fit of cre1itorso the 

19 assignee •ay be required• on petition of any creditoro to 

20 eeeednt--•n--th~--•~r--~r@ser•~d--&y--f~~~-9~~ ~an 

Zl accpyntjpg before the district court of the county where the 

Z2 acco•panylng inventory was filed.• 

-End-
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