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1 HOUSE __ BILL NO. 39 1 togetner with the sales slips account books or other written
F4 INTRODUCED BY 2 statement relating to each purchases shall set forth all of
3 BY REQUESYT OF THE CODE CUMMISSIONER 3 the information required by this section and shall
4 4 constitute the retail installment contract for each such
5 A BILL FOR AN ACT ENTITLED: ®™AN ACT TO GENERALLY REVISE ANOD S purchases
& CLARIFY THE LAW RELATING TO CREDIT TRANSACTIONS; AMENDING ] {2) The printed portion of the contracty other than
7 SECTIONS 31-1-231e 31-1-243s 31-1-301s 31-2-218+s 31-2-22%s T instructions fer completions shaltl pe in at least S-point
8 AND 31-2-226¢ MCA."™ ] types The contract shall contain the following notice in a
g 9 size equal to at least l0o-point bold types
10 BE IT EMACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 1o "l. Motice to the buyer. 0o not sign this contract
11 Scction le Section 31-1-231e MCAs is amended to reads 11 before you read it or if it contains any blank spaces.
12 ®31-1-231e Requirements of retail installment 12 Ze You are entitled to an exact copy of the contract
13 contractse (L)} tach retail installment contract shall be in 13 you siqne
14 writings shadd-—be signed by both the buyer and the sellers 14 3. Under the laws you have the right to pay off in
1s and sna¥t—be completed as to all essential provisions prior 15 advance the full asount due and to obtein a partial refund
16 to tiwe signing of the contract by the huyer. Howevarey if a 15 of the finance charue.”
7 retail installment transaction is a sale of goods other than 17 () If the cuntract covers the sale of a wmotor
18 a motor vehicle where no titles liens or other security 18 vehicles it shall also containe in a size equal to at least
19 interest is retained or taken by the sellers then the retail 19 io-pocint bold typey a3 specific statement that liability
20 installment contract nee2d not be contained in a sinjle 20 insurance coverage for bodily injury and property dJamage
21 documants In such cases if the contract is contained in more 21 caused to others is not included if that is the Ccsee
22 than one docusents then one such document may be an original 2z (4) The contract shall contain the names of the seller
23 docurent executed Ly the retail buyer applicable teo 23 and the buyers the place of business of the sellery the
24 purchases of dJoods or s2rvices to be made by the retail 24 residence or 3lace >t business of the buyer as specified by
25 buyer from time to times and in such case such documenty 25 the buyers and a description of the goods sold or services
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furnished or to be furnished and shatl clearly state and
describe any collataral security taken for tha Luyer*s
obligatiune

{5) The contract shall contain the following items:

{a) the cash sale price of the goods or services;

{b) the amount of the buyer®s down payment and whether
made in mon@y or goods of partly in maney and partly in
goodse including a brief description of the goods traded in;

{c)} the difference between itams (a) and (b)3

(d) the amounte If anys included for insursnce and
othaer benefits if a separate charge is made therefors
specifying the types of coverage and benefits;

te) the amount of official fees;

(f) the principal balance which is the sum of items
{Che (d)s A (e);

{g)} the amount of tne finance charge;

{h) the total amount of the time balancey stated as
one sum in dollars and centss which is the sum of jitams (f)
and (g)s payable in installments by the buyer to the seller;

ti) the nusber of installments;

{j} the amount of ecach installiment; and

(k} the due date or periocd thereof of installeepts.

{(6) The items in (5) nead not be stated in the
saquence or order set forthy and additional items may be

included to explain the computations sade in deteraining the
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amaunt to be paid by the huyeras

{1} No retail instzlisent contract shatd ajy be signed
by any party thereto when it contains blank spaces to be
filled in aftur it has peen signedy except that if delivery
of the goods is not made at the time of the execution of tho
contracte the ideantifying numbers or marks of the qgoods or
similar informaticn and  tike oue date of the first
installment wmay be ins=rt d in the contract after its
executione The buyer®: writt:n acknowledgmenty conforming to
the requiremerts of 31--1-23/s of delivery of a copy of a
contract shally in eny ~ction or proceeding by or against a
holder of the contrcut without knowledge to the contriry
when he purchases the contracts be conclusive proof:

(2} of such delivery;

{t} that the contract when signed did not contain any
blank spaces except as hercin provided; and

{c) of compliance with 31~1-231 through 31-1-236."

Saction 2e Section 31-1-243, MCAy is amended to read:

®31-1-243+ Refinancing retail installiment contracte
The holder of a contracty upon request by the bDuy=rs may
extend  the scheduled due date of all or any part of any
instuliment or instsllments or defer payment or payments of
renew or  restite the unpaid time balance of such contracte
the amount of the installeentsy ond the time schedule

therefor ang may collect for such extensions defoerment,

-y
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renawale or restatement a refinance charge——-computed--vs
fotlowst, The holder may cowpute the refinance charge on the
unpeid time balance to be extendeds deferrady renewed, or
restated by adding to such unpaid time palance the cost for
any insurance and other benefits incidental to the
refinancing plus any accrued dzlinquency and collection
charyese after deducting any refund which may be due the
buyer as for a prepayment pursuant to 31-1-242 at the rate
of the finance charge specified in 31-1-241(l1) and by
reclassifying in the case of motor vehicles by its then year
model for the term of the refinancing agreesent but
otherwise subject to the provisions of this part governing
computation of the original finance chargees The provisions
of this part relating to wsinimsue finance charges under
31-1-241(2) ond-sn—acquisition—cost-under—3i-2~242 shall not
apply in calculating refinance charges on the contract
extendedy deferreds renewcos or restatede If aoll unpaid
installments are deferred for not more than 2 aonthse the
holder wmay at his election charge and collect for such
deferment an amount equal to the cifference between the
refund required for prepayment in full under 31-1-242 2s of
the scheduled due date of the first deferred installment and
the refund required for prepayment in full as of 1 month
prior to said dates times the number of months in which no

scheduled payment is made.™
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Section 3« 3ection 31-1-301s MCAs is amended to reads

®*31-1-301s Wage Drokers to procure license and give
bonde Froem-and--gfeer--Feorunry——2¥y--19tiv--ne No persone
companys corporations Or association shedd gay establish or
conduct the businass of wage broker within the state of
Hontona unless such persons companys corporations or
association shold-heve-firse-—-proeured procures a license
from the proper authorities eas—herein-provided ona shaldd
have-executed gxecytes 3 bond in such sum as seaéd tha

authorities may require for the faithful carrying out of the

-provisions of this part and of the ordinances of any town or

city in which sweh the business may be carried on.®

Section 4e Secrion 31-2-218s MCAe is amended to read:

®31-2-218e Assijnment of real propertye When an
assignment for tha obenefit of <creditors esbraces real
propertys it is subject to the provisions of [#¥3—26i-throveh
F3-2653v-as-weti-ns-te-those-of this parts _10-21-102. _and
Litle T0e chapser 2ls part Je=

Section 5« Section 31-2-224s MCAsy is amended to read:

"3i-2-224« Power of courte The court shall have power
tos

{1) authorize the business of the assignor to be
conducted for a limited period by assigneey if necessary in
tne bHhest interests of the estates and allow additional

compensation for such services;

-~



10

11

12

13

14

15

16

17

13

19

20

21

22

L 2631701

{2) recpen :states wnun it apuears they were closed
before being fully administered and for thdt purpose to
appoint anothar assiynee who «ill toke title to thw propoerty
not suministered apen;

(3) direct upon the final settlement of the estate
that the assignee pay to the lawful creditors their
proportionate Jdividends notwithstanding their cliaim has  aot
been prescnted in accordance with the notice sent out by the
assignees providad that 4 months have not elapsed since the
first publication of notice to creditors;

{4) approve the final report and di sChorge tha
assignee and his surety trom o)1 turther liabilities upon
matters included in the accounting to creditors appearing
and to creditors not having apptared after due citaéian or
not having pr2sented their claias after due advertisement.®™

Section 6. Section 21-2-226s MCAe is amended to read:

®31-2-226e Accounting of assignee. After & months from
the date of an assignment for th2 benefit of creditorss the
assignee may DbDe reguirweae 20 prtition of any creditory to
eccount—in—the-samer——prescriped—-by—~fFi+tde--933 makg _an
accounting vefore the district court of the county wherce the
accompanying inventory was filede™

~End-

-
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1979 Legislature
Code Commissioner Bill - Summary

H Bill No. 39
TO GENERALLY REVISE AND CLARIFY THE LAW RELATING TO CREDIT
TRANSACTIONS AND RELATIONSHIPS; AMENDING 31-1-231, 31-1-243,
31-1-301, 31-2-218, 31-2-224, and 31-2-226.

(This summary does not include discussion of routine form
or grammatical changes.)

Section 1. 31-1-231. The proposed amendment clarifies
the meaning of 31-1-231(5) (k) by specifically requiring
retail installment contracts to state the period of install-
ments.

Section 2. 31-1-243. The proposed amendment deletes
the reference to "an acquisition cost under 31-1-242".
There is no mention of an "acquisition cost" in 31-1~242.

Section 3. 31-1-301. 1In R.C.M. 1947 the statute read
"from and after the passage of this act." Recodification
required the deletion of "this act". 7The proposed amendment
eliminates the phrase "From and after February 27, 1911"
as temporary and unnecessary. Also minor grammatical changes.

Section 4. 31-2-218. 1In recodification, former R.C.M.
sections 73-201 through 73-204 were placed in 70-21-102 and
in part 3, Chapter 21 of Title 70 of the MCA. Amendment is
required hccause other former R.C.M. sections (16-2908,
39-132, 73-206, and 73-213) are also included in part 3,
Chanter 21 of Title 70. Thus the reference to part 3,
Chapter 21 of Title 70 is not an accurate statement of
existing law. The proposed amendment would not change
substantive law.



LC 0031

Section 5. 31-2-224. "upon" is deleted as redundant.

Section 6. 31-2-226. The reference "in the manner pre-
scribed by [title 93]" is deleted because there is no procedure
in the former Title 93 for an accounting by an assignee of
an assignment for the benefit of creditors. The method and
procedure is left to the digscretion of the district court.
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Approved by Committee
on Business and Industry

HOUSE BILL NO. 39
INTRODUCED BY MANUEL

BY REQUEST OF THE CODE COMMISS IONER

A BILL FOR AN ACT ENTITLED: ®AN ACT TO GENERALLY REVISE AND
CLARIFY THE LAM RELATING TO CREDIT TRANSACTIONS; AMENDING
SECTIONS 31-1-231¢ 31-1-243y 31-1-301y 31-2-218y 31-2-224&,

AND 31-2-226s MCA."™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section l. Section 31-1-231s MCAs is amended to read:
*31-1-231. Requirements of retatl installment

contractse (1) Each retail installeent contract shall be in

writings shedt-—be signed by both the buyer and the sellers
and sheti—be completed as to all essential provisions prior

to the signing of the contract by the buyers Howevers if a

retail installment transaction is a sale of goods other than

3 motor vehicle where no titley tiens or other security

interest is retained or taken by the sellers then the retail

installment contract need not be contained in a single
documente In such cases, if the contract is contained in more
than one dotuments then one such document may be an original
document executed by‘ the retail buyer appticable te
purchases of goods or services to be made by the retail

buyer from time to timee and in such case such documenty

On motion rules suspended,
yellow printing dispensed.
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together with the sales slips account books or other written

statement relating to each purchases shall set forth all of

the information required by this section and shalil
constitute the retail installment contract for each such
purchases

{2} The printed portion of the contracts other than
instructions for completions shall be in at least B-point
type. The contract shall contain the following notice in a
size equal to at least 10-point bold type:

"le MNotice to the buyer. Do not sign this contract
before you read it or if it contains any blank spacesas

Zs You are entitled to an exact copy of the contract
you signe

3. Under the laws you have the right to pay off in
advance the full amount due and to obtain a partial refund
of the finance chargea"

(3) If the contract covers the sale of & wmwotor
vehicles it shall a3lso containe in a size equal! to at least
16-point bold types a specific statement that liability
insurance coverage for bedily injury and property damage
caused to others is not included if that is the case.

{4) The contract shall contain the names of the seller
and the buyery the place of busiress of the sellers the
residence or place of business of the buyer as specified by
the buyers and a description of the goods sold or services

-2~ HB 39
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furnished or to be furnished and shall clearly state and
describe any collateral security taken for the buyer®s
obligation.

{5) The contract shall contain the following items:

{a} the cash sale price of the goods or servicesj

(b) the amount of the buyer®s down paysent and whether
made in money or goods or partly in wmoney and partly in
goodss including a brief description of the goods traded in;

(c} the difference between iteams {a) and {b):

(d} the amounty iif anys included for insurance and
other benefits if a separate charge is made therefors
specifying the types of coverage and benefits;

{e) the amount of official fees;

{f) the principal balance which is the sum of items
{c)e (d)s and (e);

{g) the amount of the finance charge;

{h) the total amount of the time balances stated as
one sum in dollars and centse which is the sum of items (f}
and (g)s payable in installments by the buyer to the seller;

{i} the number of installwments;

(j) the amount of each installment; and

(k) the due date or period thereof of jnstalisentse.

{6) The items in (5) need not be stated in the
sequence or order set fortht and additional items may be

included to explain the computations made in determining the

-3~ HB 39
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amount tou be noid by the buyeres

t7) Mo retail installiment contract shedd may be signed
by any party thereto when it contains blank spaces to be
filled in after it has been signeds except that if delivery
of the goods is not made at the time of the execution of the
contracts the identifying numbers or marks of the goods or
similar information and the due date of the first
installment may be inserted in the contract after its
executione The buyer®s written acknowledgments conforming to
the requirements of 31-1-232s of delivery of a copy of a
contract shalls in any action or proceeding by or against a
holder of the contract without knowledge to the contrary
when he purchases the contracts be conclusive proof:

{a) of such delivery;

{b} that the contract when signed did not contain any
blank spaces except as herein provided; and

{c) of compliance with 31-1-231 through 31-1-236."

Section 2. Section 31-1-243s 4CAs I5 amended to read:

m31-1-243. Refinancing retail instaliment contract.
The holder of 4 contracts upon request by the buyers may
extend the scheduled due date of all or any part of any
installment or installmsents or defer payment or payments or
renew or restate the unpaid time balance of such contracts
the amount of the installmentss and the time schedule

ther<for and may collect for such extensions deferments

~f= HB8 39
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renewaly or Trestatement a refinance charge—-computed-as
fottowses The holder may compute the refinance charge on the
unpaid time balance to be extendeds deferreds reneweds or
restated by adding to such unpaid time balance the cost for
any insurance and other benefits incidental to the
refinancing plus any accrued delinguancy and collection
chargessy after deducting any refund which may be due the
buyer as for a prepayment pursuant to 31-1-242 at the rate
of the finance charge specified in 31-1-241(1) and by
reclassifying in the case of motor vehicles by its then year
model for the term of the refinancing agreement but
otherwisce subject to the provisions of this part governing
computation of the original finance charge. The provisions
of this part relating to minimue finance charges under
31-1-24112) ecnd-on-ecquisition—cost-under-31-1-242 shall not
apply in calculating refinance charges on the contract
extendeds deferreds reneweds or restateds 1If all wunpaid
instaliwents are deferred for not more than 2 monthse the
holder may at his election charge and collect for such
deferment an amount equal to the difference hetween the
refund required for prepayment in full under 31-1-242 as of
the scheduled due date of the first deferred installment and
the refund raequired for prepayment in full as of 1 month
prior to said dates times the number of wmonths in which no

scheduled payment is made.™

-5- HA 39
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Section 3. Section 31-1-301ls MCAes is amended to read:

"31-1~-301. Wage brokers to procure license and give
bonds Frem-—ond——efter—-febroary--—2¥y--191iv—--ne NO porsons
companys corporationes or association shedl pay establish or
conduct the business of wage broker within the state of
Montena unless such persons COmpanys corporationy or
association shalt--heve-—-first--procured procures a license
from the proper authorities as-—herein—provided and shatd
heve--exeeuted gxecyutes a3 bond in such sum as sa+d the
authorities may require for the faithful carrying out of the
provisions of this part and of the ordinances of any town or
city in which sueh the business may be carried on."™

Section 4. Section 31—2-218s MCLCAs is amended to read:

"31-2-218. Assignment of real property. When an
assignment for the benefit of creditors embraeces real
propartys it is subject to the provisions of (#3—2@i—throuqgh
¥#3-2654v-~os-——weit—-aa-to-those-of this parte I10-21-102s and
Iitle 10 chaptor 21s part Je*

Section 5. ection 31-2-224¢ MCAs is amended to read:

"31-2-22%4. Power of court. The court shall have power

{1) authorize the business of the assignor to be
conducted for a limited period by assignees if necessary in
the best interests of the estatey and allow additional

compensation for such services;

- HB 39
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(2) reopen estates when it appears they were closed
before being fully administered and for that purpose to
appoint another assignee who will take title to the property
not administered wpon;

{3) direct wupon the final settlement of the estate
that the assignee pay to the lawful creditors their
proportionate dividends notwithstanding their claim has not
been presented in accordance with the notice sent ocut by the
assigneey provided that 4 months have not elapsed since the
first publication of notice to creditors;

(4) approve the final report and discharge the
assignee and his surety from al¥ further 1liabilities wupon
matters included in the accounting to creditors appearing
and to creditors not having appeared after due citation or
not having presented their claims after due advertisement.™

Section 6. Section 31-2-226+ MCAy is awmended to read:

®31-2-226« Accounting of assignee. After 6 months fros
the date of an assignment for the benefit of creditorse the
assignee may be requireds on petition of any creditory to
seeount——in——the-—menner-—presceribed-—by-—f¥F+tte-93J gake an
aceounting before the district court of the county where the
accompanying inventory was fileds”

-End-

-7- HB 39
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HOUSE BILL NOe. 39
INTRODUCED 6Y MANUEL

LY REJUEST OF THE CODE COMMISSIONTRH

& BILL SOR AN ACT ENMTITLED: ™AN ACLT TO GENERALLY REVISE AND
CLARIFY THE LAW RELATING TO CREDIT TRANSACTIONS: AMINDING
SECTIONS 31-1-231, 31-1-243s 31-1-301y 31-2-218s 31-2-224»

AND 31-2-2269 MCAT

BE IT EMNACTED BY THE LEGISLATURE OF THE STATC OF MONTANA:
Section ls Section 31-1-231e ML A+ is asended to read:
"31-1-231. Requirements of retail installment

contractse {1} Each retail instalisent contract shall be in

writings shati--be signed by both the buyer and the sellar,
and shedt-be completed as to all essential provisions prior

to the signing of the contract by the buyere Howevers i€ a

retail installment transaction is 3 sale of goods other than

a motor vehicle where no titles liens or other security

interest is retained or taken by the sellers then the retail

instaliment contract need not be contained in a sinclie
documente In such casey if the contract is contained in mor-
than one documents then one such document may be ap original
document executed by the retail buyer applicable te
purchases of goods or services to be made by the retaitl

buyer from time to times and in such case such documents
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together with the sales slipsy account books or other written
statement relating to each purchases shall set forth all of
the information reqguired by this section 2nd shall
constitute the retail installment contract for each such
purchasee.

{2) The printeo portion of the contracte other than
instructions for completions <chall be in at least 8-point
typee The contract shall contain the following notice in a
size aqual to at least 10-point bold type:

"le Notice to the buyer. 0o not sign this contract
before you read it or if it contains any blank spaces.

2e You are entitled to an exact copy of the contract
you signe

3. Under the laws you haove the right to pay off in
advance the full amount due and teo obtain a partial refund
of the finance charjees®

(3) 1If the ceontract covers the sale of a wotor
vehicles it shall also containe in 3 size equal to at  teast
10-puint bLold typer 3 specific statemant that liability
insurance coverage for bedily injury and property damage
‘causeé to others Is not included if that is the casees

{4) The contract shall contain the names of the seller
and the buyers the place of business of the sellers the
residence or place of business of th: buyer as specified by

the buyeres and a description of the qoods sold or services

-2- HR 39
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furnished or to be furnished and shall clearly state and
describe any collateral! security taken for the buyer®s
obligation.

{5) The cont}act shall contain the following iteomss?

{a} the cash sale price of the goods or services;

{b) the amount of the buyer®s down paysent and whether
madd in wmoney or goods or partly in wmoney and ‘partTy in
goodss including a brief description of the goods traded in;

{c) the difference between items (a} and (b);

{d) the amounte if anys incltuded for insurance and
other benefits if & separate charge is made therefore
specifying the types of coverage and benefits;

{e) the smount of official fees;

(f) the principal balance which is the sum of items
(c)e (d}e and (e);

(g} the amount of the finance charge;

{h) the total amount of the time bhalancey stated as
one sum in dallars and centss which is the sum of itees {f)
and {(3g)e payable in installments by the buyer to the seller;

{i) the number of installments:

(i) the amount of each installment; un:

(k} the due date or period thereof of jnstallpentse

(6) The items in (5) need not be stated in the
sequence or order set fortht and additional itemss may he

inctuded to explain the computations mcde in determining the

-3~ HB 39
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amount to be paid by the buyer.

{7) No retail instalIment contract she¥d gay be signed
by any party thereto when it contains btlank spaces to bhe
filled in after it has been signeds except that if delivery
of the goods is not made at the time of the execution of the
contracty the identifying numbers or marks of the qoods or
siwitar information and the due date of the first
installment may be inserted in +the contract after its
execut ions The buyer®s written acknewledgments conforming teo
the requirements of 31-1-232y of delivery of a copy of 2
contract shalle in any action or proceeding by or apainst a
holder of the contract without knowledge to the contrary
when he purchases the contracts be conclusive proof:

{a) of such delivery;

{b) that the contract when signed did not contain any
blank spaces except as herein provided; and

{c) of compliance with 31-1-231 through 31-1-236."

Section 2. Section 31-1-243, MCA, is amended *o read:

»31-1-243. Refinancing retail installment contracta
The holder of a contracts upon request by the buyers, may
extend the scheduted due date of all or 3>ny part of ony
instaliment or installsents or defer payment or payments or
renew Or restate the unpaid time balance of such contracte
the amount of the installmentsy, and the time schedule

therefor and may collect for such extensions deferm:nts
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renewals or restatement a refinance charge-—computed-as
foltiowsr, The holder may compute the refinance charge on the
utprid time balance to be extendads deferreds reneweds oOr
restated oy adding to such unpaid time balance the cost for
ary  insurance and other benefits incidental to the
refinancing plus any accrued delinquency and collection
chargesy after deducting any refund which may be due the
buyer as for a prepayment pursuant to 31-1-242 at the rate
of the finance charge specified in 31-1-241(1) and by
recltussifying in the case of motor vehicles by its then year
model for the term of the refinancing agqQreement but
otherwise subject to the provisions of this part governing
computation of the eoriginal finance charges The provisions
of this part relating to ainisum finance charges under
31-1-241(2) and-en-acquisition-cost-under-31-1-242 shaoll not
apply in calculating refinance charges on the contract
extendeds deferreds renewede or restated. TIf 311 unpaid
installments are deferred for not more than 2 wonthse the
helder may at his election charge and collect for such
deferment an  amount equal to the difference between the
refund required for prepayment in full under 31-1-242 as of
the scheduled due date of the first deferred installment anc
the refund required for prepayment in full as of 1 month
pricr to said datee times the number of months in which no

scheduled payment is made.®™
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Section 3. Section 31-1-301y MCAs is amended to read:

"31~1-301ls Wage bLrokers to procure license and Jive
vonde Frowm--snd--after--Febraary—~2Fy—~-39ttv—-no Ng persons
companys corporations or association sheld gay establish or
conduct the business of wage broker within the state of
Mentena unless such persons companye corporations ar
association shedd--have--first--procured procures @ license
from the proper authorities ses—-herein-—proevided and sheld
moeve-—executed gxpciites a bond in such sum as sedéd the
authorities may require for the faithful carrying out of the
provisions of this part and of the ordinances of any town or
city in which sweh the bdusiness may be carried one®

Section 4« Section 31-2-218+ MCAes i5 amended to read:

"31-2-218+ Assignment of reaal property. When an
assignment for the benefit of creditors embraces real
propertys it is subject to the provisions of F#3-281-through
F3-285jy—-o9--wett--as-to-theae-ef this party _JQ-21-102. and
Title I0e chapter 2lx part 3.7

Section S« Sectiun 31-2-2744 MCAy is amended to read:

"31-2-2244 Power of courte The court shall have power
to:

{1) authorize the bpusiness of the assignor to be
conducted for a ltimited pericd by assignees if necessary in
the best interests of the estates and allow additional

compensation for such services;
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(2) reopen estates when it appears they were closed
before being fully administered and for thaot purpose to
sppoint another assiynee who will take title to the property
not administercd uﬁeﬂ:

(3) direct upon the Ffinal scttlexent of the estate
that the assignee pay to the lawful creditors their
proportionate dividends notwithstanding their claim has not
been presented in accordance witin the nctice scnt out Sy the
assignees provided that & months have not elapsed since the
first publication of notice to creditors;

(%) approve the final raport and discharge the
assignee and his surety from all further Jiabilities upon
matters included in the accounting to creditors appearing
and to creditors not having appeared after due <citation or
not having presented their clalas after due advertisement.®

Section 6. Section 31-2-226¢ MCAy is amended to read:

®31~2-226« Accounting of assignee. After & months from
the date of an assignment for the henafit of creditorss the
assignee way be requireds on petition of any creditore to
secount——in-—the-—asnner——-preseribed--by—-FFi¢ie-933 gake an
accounting before the district court of the county where the
accompanying inventory was filed.™

-End-
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