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INTRODUCED 611 V'' ~~ I 

A BILL FOR AN ACT ENTITLED: •AN ACT TD AMEND SECTION 

40-33l0t R.C.M. 

PARTICIPATION IN 

1947t TO DELETE RESTRICTIONS ON NONRESIDENT 

STATE LICENSED INSURANCE FIRMS AND TD 

PERMIT FOREIGN INSURANCE FIRMS TO CONDUCT BUSINESS IN 

MONTANA.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 40-3310, R.C.M. l947t is amended to 

12 read as follows: 

13 •4D-3310. Licensing of firas and corporations. (1) A 

14 fir• or corporation shall be licensed only as an agent. If a 

15 fir•• each general partner and each other individual to act 

16 for the firm under the licenser and if a corporation, each 

17 individual to act for the corporation under the license, 

18 shall be named in the license and shall qualify therefor as 

19 though an individual licensee. The co•missioner shall charge 

20 and the licensee shall pay a full additional license fee as 

21 to each respective individual so named in such license in 

22 excess of two. 

23 ttt--A--~o~~e~~een~--e~--Hon~ene--~he++-no~be-~emed-~n 

24 ~~eh-++een~end-she++-ne~-ft8ye-the-~~gh~--~e--ex~e~~e--~he 

25 ++e~e-~owe?S• 
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LC 1408/01 

t3t--•--++een~e--she++--not--be--+s~~ed--to--o--~+~-or 

eor90re~en-~n+~s-orgen~~ed-ttnder-the-+ews--o~th+~--~t~ 

end--me+nte+n+ng--+~~--~~~pe+--p+eee--of-b~~+ne~-~-th~ 

s~~-and-dn+es~ ~he--tren~eet+on--o+--~s+ne~s--ander--tne 

++ee~e---+s--w~th+n--the--purposes--steted--+ft--the--++rm4s 

per~ftersh+p-egreeeent-or-the-eor~e~+~s-~~+e+esw 

~tlZi The licensee shall promptly notify the 

commissioner of all changes among its members, directors, 

and officers and of any other individual designated in the 

license.• 

-End-

-z- 313:3~ 
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4,th legislature s [' 0305/02 

Approved by Committee 
on Business and Industry 

SENATE SILL NO. 305 

l lNTRuDUCEO BY lEE, HEALY, PETERSON, Ro SMITH, MErlRENS 

3 

4 A BILL fOR AN ACT E~TITLEO: "AN ACT TO AMEND SECTION 

j 40-331C, R.C.H. 1947o TO DELETE RESTRICTIO~S ON NONRESIDENT 

b P~RTI~IPATIDN IN STATE LICENSED INSURANCE FIRMS AND TO 

7 PERMIT FOREIGN INSURANCE FIRMS TO CONDUCT BUSINESS IN 

8 MJNH.\iA." 

9 

Hl BE IT E~ACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 Section 1. Section 40-3310• R.c.H. 1947, is amended to 

12 read ~s follows: 

13 "40-3310. Licensing of firms and corporations. (1) A 

l't firm or corporation shall be licensed only as an agent. 1f a 

1~ firDo 0ach general p3rtner and each other individual to act 

lb for the firm under the license, and if a corporation, each 

11 individual to act for the corporation under the license, 

18 shall be named in the license and shall qualify therefor as 

19 tnough an individual licensee. The commissioner snall charqe 

20 and the licensee shall pay a full additional license fee as 

21 to each respective individual so named in such 1 icense in 

22 excess of two. 

23 t~t--A--ne~~~+dent--e+--H~ne--~h~t-net-be-n~~d~n 

24 ~!1el't-h·ee--end-,..rit-net-Miwe~he~~ht--to-~x~1"e+--Hle 

25 ++e~n~e-~e~e~~-
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SB 0305/02 

t3t--~--++e~~@--~he~~--n~~--~e-~~Hed--~o--e--f+rm-e1" 

eo~poret+on-un+~~~-~~n+~~~n~~-tft@-Te~~-7oT--th~--~et~ 

e~--~e+ntertn~n~--~t~--~~ne+~+--~ee--o+-b~~~+n-th+~ 

~te~~.-on~-un+e~-~~--tt"en~ee~+~n--of--bu~n~~--un~~~--tfte 

++een~e---+~--~+th~n-~ne--pu~~~--~tet~--+n--t~-f+t"_.~ 

~e~tn~1"~ft+p-e~~ent-e1"-tfte-ee~et+eft&~-et"t+e+~. ~ 

~~ HAY NOT BE_lSSUED TO A FIRM OR CORPOXAT!ON UNLESS 

~_l&A~!LLlQH-DE-aUSINESS UNQER THE LILENSE IS WITHIN THE 

~URfQ~S STATED -iM-ItlE FIRM'S PARTNERSHIP &GREEMENT OR THE 

~eD~IION'S ARTICLEia 

t~t±a±Lll The licensee shall proRptly notify the 

com~issioner of all chanqes among its members. directors. 

and officers and of any other individual designated in the 

1 i cense. •• 

-End-

-7- SB 305 
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SENATE BILL NO. 305 

INTRODU~EO BY LEE• HEALYo PETERSONo R. SHITHo MEHRENS 

A BILL fuR AN A~T ENTITLED: •AN ACT TO A~END SECTION 

40-3310o R.t.H. 1947o TO DELETE RESTRICTIONS ON NONRESIDENT 

PARTICIPATION IN STATE LICENSED INSURANCE FIRMS AND TO 

PERMIT fOKEIGN INSURA~CE FIRMS TO CONDUCT BUSINESS IN 

HONTANA.u 

BE IT tNACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 4D-3310o R.c.H. 1947• is amended to 

read as follows: 

•40-3310. Licensing of firms and corporations. (1) A 

firs or corporation shall be licensed only as an aqent. If a 

firmo each general partner and each other individual to act 

for the f_irm under the 1 icenseo and if a corporation. each 

individual to act for the cor~oration under the licenseo 

shall be named in the license and shall qualify therefor as 

thougn an individual licensee. The commissioner shall charoe 

and the licensee shall pay a full additional license fee as 

to each respective individual so named in such license in 

excess of two. Itlf--10MMISSIONER SHALL afOUIRE THAI EACH 

£llB~~lRK OR CORPORATION WHICH IS l~Eti~URSUANT _lU 

.llilL~fU.lJlli_s.tillL_AtlliiJAl.l.Y fiLE WITH THE COH'illl.lilM.f..B....A 

~T Of ALl PREMIUMS RECEIVED fROM INSURANCE CONTBACIS 

T H I R D R E A D I N G 
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.itiUI.l~-iltL_IUSJS.Ll.QCAIED WITHIN THIS HATLEQJL.IliLfURPOSE 

~~lUUIW:ili..-liiLret:Hl.U:LliLAML'-.Il.&£QB AI E L I C ENS E I AXES, 

.lE_ __ aNLL-_ PAYABLE _at_~ fOREIGN ~ORPORATION• AMY 

Ulaell&All.Llli WHICH EUL.S_IO FILE SUCH A REf.OB.L-2B.-EAll.LJQ 

£AY __ Ltif__£&fHIUM TAXEi_AND CORPORATE LICENSE TAXES REOUIBEU 

d!-Ltif-LA~f THIS SlATE SHALL BE INELIGIBLE EQ& LICENSING 

iJ.:illf..B. ___ J]:llL-llUlil'h IN ADOITIONo IillS SEC II ON SHALL 

AUIHQ&LZE LICENSING ~l__QE_ THOSE FOREIGN _El&MS OR 

~Q&fO&A!lONS WHOSE STATE Jf QQHICILE GRANTS IOENTICAL 

&ELUP&UCAI PRIVILEGES TO CQRPORATIQNS DULY LICENSED AND 

.PWU~ILFP Hi HDtilMIL. 

trt--A--fteftr~~~~t-~--Men~fte--§he++-ne~-ft&eed-+n 

~tlel'\-Heen~e-and-~he.++--~-M<te~M-1"~h't-i:e-~---t>tte 

+rtef'l~e-J'eWer~• 

t3t--1<--+~~e--sl'le++-ftet--fte--+--.!--to--e-H.-,_.,r 

e~~.-at~~-un+~-~~eft+red-~~r-the-Te.~--&f-~+~--~~~ 

and--~+n~+ft+ft~-+~s--rr~~+--l'+eee--&f-~tls+n~~-~n-t~ 

stetey-~d-tln~s~-the--tran~e~+en--o+--b~+n~~-..nd~r--the 

+feense---+~--w+th~n--i:~--~~~~--stet~d--+n--the--+~~s 

l'~tn~r~h~-e~~eeent-or-the-eerJ'ere~+en£s-art+e+~ 

UL_A_~f__HA:f_!ill~ I SSUEQ _HL_A_E.lB..IL__ll!!. 

~UEfil.&AllQ.N_llli.L.ll.S. __ lllE TBANSAil.IDI:L_UE BUSif:lFSS !.llillES IHE 

.L.ll.fbs..E;_li_JUI!:il.N_lll~....E.!JRerl SE S STAT EO __l~__ll::l.f. __ ElR~ 

£AE.l.l:k.BSl:!l£__A~llm=til_ll!Ll.l::f.LCOR PJRAililN • S 4 R TI ~,. 

~t±t±Lll The licensee shall promptly notify the 

-2- SB 305 
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HOUSE 0F REPRESENTATIVES MARCH 22 1 1977 
\.- ~ 

COMMI~EE ON BUSINESS AND INDUSTRY AMENDMENTS TO SENATE BILL NO. 305 

1. Amend page 2 1 section 1, subsection ( 1) 1 line 11. 
Following: "MONTANA." 
Insert: "No nonres~dent firm or corporation may be licensed under this 
section for the writing of property or casualty insurance." 

AS AMENDED 
BE NOT CONCURRED IN 


