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1 BIiL NO. ng}sr' 1 £23——A--ticense—-sheti-—not——be--issued——to——a—~Firm-or
2 INTRODUCED B M 7"‘}"""'/1_4 2 cefperati—en—-unl»ess-ergau«i—zed—under-the—!—mrs--of-—thés--sta‘.te
3 3 and--mainteining-—tts-—principat--plece--of-pusiness-in-this
4 A BILL FOR AN ACT ENTITLED: ™AN ACT TO AMEND SECTION 4 statey—and-untess—the-—trantaction——of-——business——ander——the
5 40-3310y ReCeMe 1947y TO DELETE RESTRICTIONS ON NONRESIDENT s ticense—--is-—within--the-—purposes-—stated-—in-—tha- —firmis
6 PARTICIPATION IN STATE LICENSED INSURANCE FIRMS AND TO 6 pertnership-agreewment-or—the-corporationts-artictasy
7 PERMIT FOREIGN INSURAKECE FIRMS Y0 CONDUCT BUSINESS IN T +43¥(2) The 1licensee shall promptly notify the
8 MONTANA.™ 8 commissioner of all changes among its membersy directorss
9 9 and officers and of any other individual designated in the
10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 10 licenses™
1l Section l. Section 40-3310s ReCeMe 1947+ is amended to —End-

12 read as follows:

13 ®40-3310. Llicensing of firms and corporationse (1) A
14 firm or corporation shall be licensed only as an agente. If a
15 firme each general partner and each other individual to act
16 for the firm under the licensey and if a corporations each
17 individual to act for the corporation under the licenses
18 shall be named in the license and shall qualify therefor as
19 though an individual licensees The commissioner shall charge
20 and the licensee shall pay a full additional license fee as
21 to each respective individual so named in such license in

22 excess of twoe
23 t+24——A-—-nonresident——of-—Hontana—-—shati-not—be-named—in
24 sueh—¥icense-and-shali-not-have-the-right--to-—exercise——the
25 +icense-powersy
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SENATE BILL NDe. 305 1 3¥--A-—t+icense——shait-—net-——be--+ssned--to——o-—firm-or
INTRODUCED BY LEEs HEALYe PETERSONs Re SMITHs MEHRENS 2 corporation-—untess-asrqanized-under—the—taws—of——this——state
3 and-—aatntatning-—its——-principat——place——of-business—in—this
A BILL FOR AN ACT ENTITLED: "AN ACT TO AMEND SECTION 4 statey-snd-untess-the—tronsoction-—of-—business——dnder——the
40-331Cy ReCaMe 1947y TO DELETE RESTRICTIONS ON MNORKRESIDENT 5 +itense———iy——within-—tne-—purposes——stoted-—in—the——firmis
PARTIZIPATION IN STATE LICENSED INSURANCE FIRMS AND TO & partnershipagreement-or—the-corporationts—articiess (2) A
PERMIT FOREIGN INSURANCE FIRMS TG CONDUCT BUSINESS IN 7 LICENSE.  MAY NOT BE_ISSUED TO A FIRM OR CORPORATION UNLESS
MINTANA W™ 8 IHE FRANSACTION OF BUSINESS UNDER THE LICENSE IS WITHIN @ THE
. 3 BURPOSES STATED "IN THE fIRM*S PARTNERSHIP AGREEMENT GR THE
BE IT ENACTED BY THE LEGISLATURE UF THE STATE OF MONTANA: 10 CORPORANION®S ARTICLESe
Section le« Section 40-3310+ ReCeMe 1947y is amended to 11 t4¥42¥(3) The licensee shall promptly notify the
read as follows: 12 commissioner of all changes among its memberss directors,
"40-3310. Licensing of firms and corporationss (1} A 13 and officers and of any other individual designated in the
firm or corporation shal) be licensed only as an agent. 1f a 14 licenseas®
firny =2ach general partner and each other individual to act —End-

for the firm under the licenses and if a corporations each
individual! to act for the corporation under the licenses
shall be named in the license and shall qualify therefor as
though an individual licensee. The commissicner shall charge
and the licensee shall pay a full additional license fee as
to each respective individual so named in such license in
excess of twoe
{2¥--h-—nonresident—-of-—Hontena——shati-not—-be-named—in
awch—ticense—and-shati-not—have—the-riaht-—to——exercise——the

tiecense-powerss
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SENATE HILL NOe. 305

INTRODUCED BY LEEe HEALYs PETERSOMs Re SMITHs MEHRENS

A BILL FGR AN ACT ENTITLED: AN ACT TO AMEND SECTION
40-3310y ReCeMe 1947y TO DELETE RESTRICTIONS ON NONRESIDENT
PARTICIPATION IN STATE LICENSED INSURANCE FIRMS AND TO
PERMIT +OREIGN INSURANCE FIRMS TGO CONDUCT BUSINESS 1IN

MONTANA®

BE IT eNACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1= Section #0-3310s ReLaMe 1947+ is amended to
read as follows:

n40-3310. Licensing of firms and corporationsa (1) A
firm or corporation shall be licensed only as an agente If a
firme each general partner and each other individual to act
for the firm under the licensey and if a corperations each
individual to act for the corperation under the licenses
snall be named in the license and shall qualify therefor as
thougn an individual licensee. The commissioner shall charae
and the licensee shall pay a full additional license fee as
to sach respective individual so named in such 1license in
excess of twoe IHE  COMMISSIONER SHALL REQUIRE THAY EACH
EGREIGN EIRM OR CORPORATION WHILH ES LICENSED PURSUANT 10
IHIS _SECTION SHALL ANNUALLY FILE WITH THE COMAISSIONER A
REPORI DE ALY PREMIUMS RECEIVED FROM JINSURANCE CONTBACTS
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MRITI:EN  ON  RISKS LOCATED WIVHEN YHIS STATE FOR THE PURPOSE
QFf DEJTEAMINING THE PREMIUM TAX AND CORPORATE LICENSE TAXESe
IE _ ANYs PAYABLE  BY SUCH FOREIGN CORPORATEOMe _ ANY
CORPORALION WHICH FAILS TO FILE SUCH A REPDRT _OR _FAILS YO
PAY_ THE _PREMIUM TAXES AND CORPORATE LICENSE TAXES REQUIRED
8Y _TIHE LAAS OF THIS STATE SHALL OF INELIGIBLE FOR LICENSING
UNDER  THES _ SECTIDNe IN AODITIONs THIS SECTION SHALL
AUTHORIZE LICENSING OMLY OF _THOSE = FOQREJIGN FIRMS QR
LCORPORATIONS _ WHOSE STATE OF DOMICILE GRANTS IDENTICAL
RECIPROCA)L PRIVILEGES T CORPDRATIONS DULY LICENSED AND
DOMICILED IN MONTANAS

t+2-—Ah-—-ronresident——of—Montans——shalti-not-be-nased—in
speh-Heense—and-shati-noet-mave—the—right-—to-—exercise——the
+icense-powerss

f%}—-ﬁ--%ieeﬂse--she*}-—not-—be—-+ssuéd——to--e——F+rm~or
esrporation—untess-organized-under—the—3jows—of-——thizs—state
and——naintatning —+ts—principat——-pince——of-business—in-this
statey-and-uniess—the-—transaction-—of-——business——under-—the
}icense———ts——within——the——ptrposes-—stated-—in——the——Ffirmts
partnership-agreement-or—the—corporationts-articiesw

(2y A LICENSE MAY NCOI _BE ISSUED TO A FI8K OR
CORPORATION UNLESS THE TRAMSALCTION OF BUSINESS UNDER THE
LICENSE IS  WITHIN THZ PURPOSES STATED IN THE _ FIRM'S
PABTNZRSHIP AGREEMENT OR YHE CORPORATION<®S ARTECLESs

t41+23{3) The lTicensee shall promptly notify the

-2= SB 308
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commissioner of all changes among its memberse directorss
and officers and of any other individual designated in the
Ticense.®

—End—-

—3- SE 305



HOUSE NF REPRESENTATIVES MARCH 22, 1977

‘ ol
COMM%TEEE ON BUSINESS AND INDUSTRY AMENDMENTS TO SENATE BILL NO. 305

1. Amend page 2, section 1, subsection (1), line 1ll.

Following: "MONTANA." , : ,

Insert: "No nonresident firm or corporation may be licensed under this
section for the writing of property or casualty insurance."

AS AMENDED
BE NOT CONCURRED IN




