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INTRODUCED BY

A BILL FOR AN ACYT ENTITLED: WAN ACT TO AMEND SECTIONS
89-3602s B89-3604y 8936054 89-3606s AND B8B9-3508y R.C.M.
194T7¢ TO TRANSFER CERTAIN ADMINISTRATIVE DUTIES FROM THE
DEPARTMENT OF ADMINISFRATION TOD THE DEPARTMENT OF NATURAL
hESUURCES AND  CONSERVATION UNDER THE RENEWABLE RESOURCE

DEVELOPMENT PROGRAM; PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE DOF MONTANA:

Section le. Section 89-360Z+ Rel .M. 1947y is ‘amended to
read as follows:

»89-3602. Definitionse Unless the context requires
otherwisey in this acts

(1} "“Renewable resource development program™ means
such developments in the public interest of renewable
natural resources of the state as shall from time to time be
acquireds constructeds and financed from funds appropriated
to the accounts referred to in this sectiony and from the
proceads of bonds issued in anticipation of the receipt of
these fundss Renewable resource developments shalls whenever
practicables be multiple use projectse and shall not
significantly diminish the guality of existing pubtic

resources such as lands airy watery fishe wildlife and
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recreational opportunitiess

(2) *“Renewable resource development bonds® mean - all
series5 of bonds authorized by law to be issued pursuant to
section B89-3606 ¢to finance any part of the renewabla
resource development programs or to refund any such bondse

(3) ™“Renewable resource development account®s or
"clearance fund account™y mean a separate account which is
created within the bond and insurance clearance fund
established in section 79-410s and shall be segregated by
the treasurer from 3all other money in that or any otner fund
in the state treasury and wused only to pay costs of the
renewable resource development programes upon order of the
department—-of-—adeinistration——or—<~the board of natural
resources and conservation under authority and within
limitations provided by 1awe

(4} ™Renewable resource development bond account™, or
"sinking fund account", mean a separate account which is
created within the sinking fund established in section
79-410ys and shall :be segregated by the treasurer from atll
other money in that or any other fund in the treasury and
used only as provided for hereine

{5) "™Treasurer™ means the state treasurer.™

Section 2. Section B89-3604s ReCeMe 1947y is amended to
read as follows:

*89-35604. State renewable resource development grantsa.
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{1) The departwment of administration patural _resgurces and
conseryation =may recommend to the governor that grants from
the renewable resource development account provided for by
this act be made to any departments agencyr boards
commissiony ;or other division of state government. Unless
specifically authorized by the legistatures no bond proceeds
shall . be wused for the purpose of making grants; grants may
only be made in such sums as may be deposited in the sinking
fund account from the colleaction of the strip coal aines
license tax payable under the provisions of section 84-1302
as provided in section 89-3607.

{2) The department shald solicit and consider in its
evaluation of proposed projects the views of interested and

affected departeentse boardse agencies and other

subdivisions of state and federal government and of other

interested and affected personse

(3) The governor shall submit those grant proposals
having his approval to the legislature by the twentieth day
of any ltegislative session. Those grant proposals approved
by the legislature shall be administered by the departments

{4) The grants provided for by this section may be
made for the purchases teasey or construction of projects
for the conservations managements utilization, development
or preservation of the Tandes watery fishe wildlifes

recreational and other renewable resources in the state; for
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the purpose of feasibility and design studies for such
projects; for development of plans for the rehabilitations
expansion or modification of existing projects; and for such
other and further simitar purposes as the Jlegislature may
approves

{5) The departmsent may adopt rules as requirz2d to
govern the terms and conditions for making grants pursuant
to this section.™

Section 3. Section 89-3505+ ReL+Ms 19474 is amendad to
read as follows:

®89-3605. State and local renewable . resource
development 1oanse (1) The department of -sdmintstration
natural  resousces and consdr¥ation wmay recommend to the
governor that Joans be made from the renewable vresourca
development account establ ished by this act to any
departmente agencys boards commission or other division of
state governments or to any citys countys or other political
subdivision or local government body of the state.

{2} The department shall solicit and consider in its
evaluation of proposed projects the views of interested and
affected departmentsy boardss agencies and ather
subdivisions of state and federal government and of other
interested and affected parsonse

{3) The governor shall submit those loan proposals

having his approval to the legislature by the twentieth day
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of any legislative sessione. Those loan proposals approved
by the legislature shall be administered by the department.

{4) The provisions of saction 89-3603y subsection (2}
and subsections (4) through (9) shall govern and apply to
the local renewable resource loans herein providea fore

{5) Both the 1loans provided for by this section and
the grants provided for by section 89-3604 may be submitted
to the governor and approved by the legislature 3s may be
necessary to jointly fimsance any projecta."

Section &4« Section 39-3606y R.L.Me 1947+ is amended to
read as follows:

"89-3606e Renewable resource development bondse (1)
Within the limits authorized by section 89-3609s and within
the further limitations in this sections the state board of
examiners may issue and sell bonds of the state in such
manner as it considers necessary and proper to finance the
renewable resource development projrame The full faith and
credit and taxing powers of the state shall be pledged for
the prompt and full payment of all bonds so issued and
interest and redemption premiums payable thereon according
to their termse

{2} Each series of such bonds shall be issued by the
state board of examiners upon reguest of the-—department—-of
administration———or the board of natural resources and

conservationy in such denominations and formsy whother
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payable to bearer with attached interest coupons or
registered as to principal or as to both principal and
interesty with such provisions for conversion or exchange
and for the issuance of notes in anticipation of the
issuance of definitive bondss bearing interest at such rate
or ratesy maturing at such time or tiwmes mnot exceeding
thirety-4t30% vears from date of issuey subject to optional or
mandatory redemption at such earlier times and prices and
upon such noticer with such provisions for payment and
discharge by the deposit of funds or securities in escrow
for that purposes and payable at the office of such banking
institution or institutions within or outside the states as
the board shall determine subject to the limitations
contained in this sectione

{3) In the issuance of each series of such bonds the
interest rates and the wmaturities and any mandatory
redemption provisions thereof shall be established in such
manner that the funds then specifically pledged and
approprfated by law to the sinking fund account will in the
judgment of the board be received in an amount sufficient in
each year to pay all priacipals redemption premiumses and
interest due and payable in that year with respect to that
and all prior series of such bondsy except cutstanding bonds
as to which the obligation of the state has been discharqged

by the deposit of funds or securities sufficient for their
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payment in accordance with the terms of the resolutions by
which they are authorizZzed to be issueds

{4) In all other respacts the state board of examiners
is authorized to prescribe the form and terms of the bondss
and shall do whatever is lawful and necessary for their
issuance and paymant. Such bonds and any interast coupoas
appurtenant thereto shall be signed by the members of the
state board of examinerss and the bonds shall oce issued
under the great seal of the state of Montana. The bonds and
coupons may be exacuted with facsimile signatures and seal
in the wmanner and subject to the limitations prescribed by
laws The state treasurer shall keep a record of all such
bonds issued and solde

{5) All proceeds of bonds issued hereunders other than
refunding bondsy shall be deposited in the clearance fund
accounte except that any principal and accrued interest
received in repayment of the loans provided for in this act
shall be deposited in the sinking fund accounte All
proceeds of refunding bonds shall be deposited in the
sinking fund account and applied to the paymant and
redemption of outstanding bonds issued hereunder as directed
by th2 boardes whether at maturity or on any previous date on
which they may be prepaid according to their terms.

{6) Tne state board of examiners is authorized to

issue refunding bonds at such times and in such amounts, if
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anys as may be necessary to pay principal or interest due
which cannot be paid from funds then on hand in the sinking
fund accounte It may also issue refunding bonds to refund
outstanding bonds before maturityy for the purpose of
extending the maturities thereof so far as determined by the
board to bz necessary to assure that the funds then pl=dged
to the sinking fund account will be sufficient for payment
of principal and interest due in subsequent years. It may
also issue refunding bonds to refund outstanding oonds
before maturity for ths purpose of reducing the interest
cost or the tectal amount of principal and interest payable
thereons

{7) No refunding bonds may be issued anc¢ sold more
than three—{3% months pefore all bonds refunded thareby
mature or are called for redemption unless the proceeds
thereofs with any other funds in the sinking fund account
which are needed and available for the pursoses or
securities »urchased from such procseds and octher fundsy ar2
deposited with a suitable banking institution within or
outside the states in escrow for the retirement of the
refunded bonds at maturity or at a prior date or dates on
which they bhave been called for redemption in accordance
with their terwmss in an amount and in a manner sufficient
under the provisions securing the refunded bonds so that the

state's obligation to pay the samey from sources other than

-8B~
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the escrow fundes is dischargeds

{8} No new debt may be created oy the issuance of
refunding bonds in accordance with this sections but such
refunding bonds shall evidence the debt previously created
and shall be secured by the pledge of the full faith and
credit and taxing powers of the state and by the further
provisians of this act in the sawe manner as the bonds
rafunded thereby.®

Section Se Section 89-3608s ReCeMs 1947y is amended to
read as follows:

"g9-3608e Clearance fund accounte (1) In addition to
any funds herein provided for the clearance fund accounts
the state may by anactment of the legislature or tha people
levys imposesy assess and pledge and appropriate to the
clearance fund account any taxs charges fees rental or other
income from any sourcee.

{2) The state pledges and appropriates and directs to
be credited frem the general fund to the clearance funiy
account thr:e hundred ainety thousands nine hundred
seventy—-four dollars {%$390+974) for its initial funding to
ba used and admimistered as provided for in this acte. W®hen
sufficient funds have been accumulated in the clearance fund
account from bond proceeds or as otherwisz provided for in
this acty the legislature directs that three hundred ninety

tnousandsy nine hnundred seventy—four dollars (53904974} be
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appropriated from the clsarance fund account and credited
to the general fund.

13) The costs of the board of examinersy the board of
natural resources and conservations and the department of
natural resources and conservationv—-and—the—department—of
admintstration incurred in the administration of this act
shall be met from the clearance fund account monies MODSYS
which shall from time to time as needed be transferred to an
earmarked revenue fund established for that purposes

{4} The board of examinersy .and the department of
natural resources snd-the-department-of-sadministration mays
within the limits of appropriation made therefores make
necessary expenditures for the purchase or hire of such
personnels facilitiesy and services as they may from time to
time find necessary for the proper administration of this
acte

+5y-—Fhe——generalt-—fund——anpropriation-—provided—for—-by
subsectiton—ft2y—of-this—section-ss—the——initiai——funding——Ffer
the-proéfens—provideﬂ-fer-by-th+s~att—shu%*—be—appfopfiated
and-osed-a3-fottows—for-the-btenntumending-Jdune—38v—197F 2

For—fF+scat—¥ear For—f+ascalt—¥ear
Ending 67364%6  Enaing 6738737
BDEPARFMENF-SF—NAFURAL-RESIUREES
ANB—EONSERYATEBN

Administrative-expenses—from

-10-
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the-earmarked-revenue-fond $193v496 $1029 534
BEPARTHENT-IF —ABMENESFRAFION
hdmintestrative-expens=s—-from
the-earmarked—fund 26¢y860 38vy358
BEPARTFMENTBF -NAFURALRESIUREES
ANB—EONSERYATFON
trgFaesring-studies—on-expanded
water-storage-on—the—Fongue
River—from-the-ctearsnce—Ffund
acecount %5y 080
Engineering-studies—on-water
storage-onm—the-Powder—River—from
the-ctesrance—fund-account 25v888
Study—of-the—diversion-of —woter
nto—the—Mitk-River-fromthe
etearance—fund—account 58va6s
t6y——Fhe-monies—deposited-in—the-cliearance—fund-account
as-—-provided-—for-—in——section—o6——cf--this——asct——shati-—be
appropriated—and-used-as—-foltows——for-—the——biennivm——ending
June-30vy-19¥F 2
For—-Fiscal-¥ear For-Fiscal—¥eeor
Ending-67307%6 Ending-67387FF
Bepartment-of-Natured-Resources

and-Conservation

implementetion—of-the-renewabie

-11-
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resource-development—toan-program
authorized-by-section-3-of
this—nct
from—the—ctearance—fund
account 1vy098y060 2y 8068+ 0886
+F—in—-—case—-—of-—necessityy-—an——eppropristion-——not
expended-during—the-first—frscal-year-of-the-bienniom-may—be
expended-during-the-second—fiscat-year——by-——approved-—budget
amendment-—submitted--through—-the—-budget——director——by—the
governory—or—hia—designated-representatives”
Section 6. Effective datee This act is effective on

its passage and approval.

-End—
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Approved by Committee
on Natursl Resources

 BILL ND. M

INTRODUCED BY

A BIit FOR AN ACT ENTIVLED: "aN  ACT TO AMEND SeCTIONS
89-2602s 83-3604¢ BI-3605y 89-3606e AND 89-3508+s ReCoMe
1947y TO TRANSFER CERTAIN - ADMINISTRATIVE DUTIES FROM THE
DEPARTMENT OF ADMINISTRATION T0O THE DEPARTMENT OF NATURAL
RESOQURCES AND CONSERVATION UNDER THE RENEWABLE RESOURCE

DEVELOPMENT PROGRAM; PROVIDING AN IMMEDIAYE EFFECTIVE DATE."

BE IT ENACLTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 59-3602y ReLeMs 1947y is amended to
read as follows:

®893-3602. Definitions. Unless the context requires
otherwises in this acts

ti) *™Renewable resource development prograa™ means
such developments in the public interest of renewable
natural resources of the-state as shall from time to time be
acquireds constructeds and financed from funds appropriated
to the accounts referred to in this sections and from the
proceads of bonds issued in anticipation of the receipt of
these fundse Renewable resource dewelopments shalls whenever
practicables be multiple use projectse and shall not
significantly diminish the quality of existing public

resources such as lande airy watery fishe wildlife and
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recreational opportunities.

{2) T™Renewable resource development bonds®™ mean all
series of bonds authorized by law to be issued pursuant to
section 89-3506 to fimance any part of the renewable
resource development programs or to refund any such bondse

{3} ™Renewable respurce development account®y or
*clearance fund account®™y Wmean a separate account which is
created #ithin the bond and insurance clearance fund
established in section 79-410s and shall be segregated by
the treasurer from all other money in that or any other fund
in the state +treasury and used only to pay costs of the
renewable resource development programs upon ordar of the
departoent—-of-—sduinistreation—er-—the board of natural
resources and conservation under authority and within
limitations provided by 1awe

(4) ™Renewable resource developmant bond account®s or
"sinking fund account®, mean 3 separate account which is
creatad within the sinking fund established in section
79-410+ and shall be segregated by the treasurer from all
other money in that or any other fund in the treasury and
used only as provided for hereine

{5} ™ireasurer™ means the state treasurers"

Section 2. Section 89-3604y ReCeMe 1947, is amended to
read as follows:

"83-3604. State renewable resource development grantse

SOL5E
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{1) The department of admintstration patural _resources _and
conservation may recommend to the governor that grants from
the renewable resource development account provided for by
this act be made to any departments 3gencys bsarde
commissiony or other division of state governmante. Uniess
specifically authorized by the legisltatures no bond procceds
shall be used for the purpose of making grants; grants may
only be made in such sums as wmay be deposited in the sinking
fund account from the collection of the sirip coal aines
license tax payable under the provisions of section 84-1302
as provided in section 8§9-3607.

{2) The department shail seolicit and consider in its
evaluation of proposed projects the views of interested and
affected departmentss boardse agencies and otner
subdivisions of state and federal government and of other
interested and affected personse

{3} The govarnor shall submit those grant proposals
having his approval to the legislature by the twentieth day
of any legislative sessions Those grant proposals approved
by the legislature shall be administered by the departmente.

{4} The grants provided for by this section may  be
made for the purchases leases or construction of projects
for the conservations managements utilizations develooment
or preservation of the lands waters fishy wildlifes

recreational and other renewable resources in the state; for
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the purpose of feasibility and design studies for such
arojects; for development of plans fer the rehabititations
expansion of modification of existing projects; and for such
other and further similar purposes as the legislature may
approves

{5} The department may adopt rules as rzquirzg to
govern the terms and conditions for making grants pursuant
to this sectiona™

Section 3. Section 89-350%y ReleM. 1947y is ameng:d to

read as follows:

"89-3605. State and Tocal renewaole ressurce
development 1oanse (1} The department of admintstration
patural . _respurces and _¢onseryation may recommend t3 the

governor that Joans be mace from the reacwanle ressurce
development account estabtlished by this act to any
departments agencyy boards commission or other cdivision of
state governments or to @ny citys countys o7 otner political
subdivision or local Jovernment body of the states

{2) The department shall solicit and cansider in its
evaluation of proposed projects the views of interested and
affected departmentsy boardse agencies and other
subdivisions of state and federal gowvernment and of other
interested and affected parsonse

{3) The governor shell submit those Toan propoasals

having his approval to the Jegislature by the twentieth day
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of any 1legislative sessions Those loan proposals approved
by the legistature shall pe adwministered by the department.

t4) The provisions of section 89-3603s subsection {2)
and subsections (4} through (9) shall govern and apply to
the local renewable resource loans herein provided fore

(S) Both the 1loans provided for by this section and
the grants provided for by section 89-3604 may be submitted
to the governor and approved by the Tegislature as may be
necessary to jointly finance any projecta®

Section 4. Section 39-3606s ReleMe 1947+ is amended to
read 3s follows:

"89-3806e Renewable resource development bondse. (1)}
Within the limits authorized by section 89-3609s and within
the further limitations in this sections the state board of
examiners may issue and sell Dponds of the state in such
manner as it considers necessary and proper to finance the
renewable resource development projrame The full faith and
credit and taxing pouersrof the state shall be pledged for
the prompt and full payment of all bonds so issued and
interest and redemption premiums payable thereon according
to their termse

{2} Each series of such bonds shall be issued by the
state board of examiners upon request of the-—departsment-—of
asdmwinistration——~or the board of natural resources and

conservations in such denominations and formse whather

-

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

25

LC 1457/01

payable to bearer with attached interest coupons or
registered as to principal or as to both principal and
interesty with such provisions for ‘conversion or exchange
and for the issuance of notes in anticipation of the
issuance of definitive bondss bearing interest at such rate
or ratess maturing at such time or times mnot exceeding
thirty—$30% vears from date of issues subject to optional or
mandatory redemption at such earlier times and prices and
upon such noticey with such provisions for payment and
discharge by the deposit of funds or securities in escrow
for that purposes and payable at the office of such banking
institution or institutions within or ocutside the states as
the board shall determine subject to the timitations
contained in this sectione

{3) In the issuance of gach series of such bonds the
interest rsates and the maturities and any mandatory
redemption provisions thereof shall be established in such
manner that the funds then specifically pledged and
appropriated by law to the sinking fund account wiltl in the
judgment of the board be received in an amount sufficient in
each year to pay all principals redemption premiumse and
interest due and payable in that year with respect to that
and all prior series of such bondss except outstanding bonds
as to which the obligation of the state has been discharged

by the deposit of funds or securities sufficient for their
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payment in accordance with the terms of the resolutions by
which they are authorized to be issueds

{#) In 31l other respects the state board of examiners
is authorized to prescribe the form and terms of the bondse
and shall do whatever is Jawful .and necessary for their
issuance and payment. Such bonds and any interast coupons
appurtenant thereto shall be signed by the members of the
state board of examinerss and the bonds shall be issued
under the great seal of the state of Montana. The bonds and
coupons may be executed with facsimile signatures and seal
in the manner and subject to the limitations prescribed by
lawe The state treasurer shall keep a record of all such
bonds issued and solda

{5) A1 proceeds of bonds issued hereundery other than
refunding bondsy shall ‘be deposited in the clearance fund
accounty except that any principal and accrued interest
received in repayment of the loans provided for in this act
shall be deposited in the sinking fund accounte All
proceeds of refunding bonds shall be deposited in the
sinking fund account and applied to the paym2nt and
redemption of outstanding bonds issued hereunder as directed
by the boards whether at maturity or on any previous date on
which they may be prepaid according to their terms.

{6) The state board of examiners is5 authorized to

issue refunding bonds at such times and in such amountss if
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anys as may be necessary to pay principal or interest due
which cannot be paid from funds then on hand in the sinking
fund accounts. It may alse issue refunding bonds to refund
outstanding bonds before maturitys for the purpose of
extending the maturities thereof so far as determined by the
board to b2 necessary to assure that the funds then pledged
to the sinking fund account will be sufficieﬁt for payment
of principal and interest due in subsequent years. It may
also issue refunding bonds to refund outstanding bonds
before maturity for the purpose of reducing the interest
cost or the total amount of principal and interest payable
thereons.

{7) No refunding bonds may be issued and sold more
than three—{3} months before all bonds refunded thereby
mature or are called for redemption unless the proceeds
therecfs with any othef funds in the sinking fuad account
which are needed and available for the purposes or
securities purchased from such proceeds and other fundss are
deposited with a suitable banking institution within or
outside the states in escrow for the retirement of the
refunded bonds at maturity or at a prior date or dates on
which they have been called for redemption in accordance
with their termsy in an amount and in a manner sufficient
under the provisions securing the refunded bonds so that the

state's obligation to pay the sames from scurces other than
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the escrow funds is discharged.

(8) Nc new debt may be created by the issuance of
refunding bHonds in accordance with this sections but such
refunding bonds shall evidence the debt previously created
and shall be secured by the pledge of the full faith and
credit and taxing powers of the state and by the further
provisions of this act in the same manner as the bonds
refunded thereby.®

Section 5. Section B9-3608y ReleMe 1947y is amended to
read as follows:

“89-3608« Clearance fund account. (1) In addition +to
any funds bherein provided for the clearance fund accounts
the state may by enactment of the legislature or the people
levys imposes assess and pledge and appropriate to the
clearance fund account any taxs charges fees rental or other
income from 3any SOurcae

{2} The state pledges and appropriates and directs to
be credited from the Vgeneral fund to the clearance fund
account thr2e hundred ninety thousandsy nine hundred
seventy—four dollars ($390+974}) for its initial funding to
be used and administered as provided for in this acte #When
sufficient funds have been accumulated in the clearance fund
account from bond proceeds or as otherwise provided for in
this acts the legislature directs that three hundred ninety

thousandsy nine hundred seventy-four dollars ($3954974) be
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appropriated from the clearance fund account and credited
to the general funda

{3) The costs of the board of examinerss the board of
natural resources and conservationsy and the department of
natural resources and conservationvy-and-the-department—of
admintseration incurred in the administration of this act
shall be met from the clearance fund account monies ponays
which shall from time to time as needed be transferred to am
earmarkaed revenue fund established for that purposes

{4) The board of examinersy and the department of
natural resources amd-the-department—of—sdeinistration mays
within the limits of appropriation made therefore, make
necessary expenditures for the purchase or hire of such
personnels facilitiess and services as they may from time to
time find necessary .for the proper administration of this
acte

153——Fhe-—generai-—fund--appropriation——provided—for-by
sobyection—tZ{-of-this—section—as—the——initial--fonding—For
the-progrems—provided—for—by—this—act-shal¥-be-appropristed
and-osed—as-foltlows—-for-the-biemiusn—ending-June—30y—153¥ s

For—Firseant-¥ear For—Fiscat-¥ear
Ending  6F30FF6 Ending  6730FF
DEPARFMENT-BF ~NAFHRAL-RESOUREES
ANB—ECONSERVATION

Adminrstrative-expenses—from
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the-sarmarked-revenve—fund $183v450 $t0Z¢534
DEPARFHENT—GF - ABMINESFRATIBN
Adnintstrative-expenses—from
the-earmarked—fund 38y860 Iov50
DEPARFNENT-GF -NAFHRAL —RESBUREES
AND~EBNSERVATEON
Engraesring-studies-on-expanded
woater—-storage—on—-the-Fongue
River—from—the—ciearence—fund
account . $9vy000
Engineering-studiesr—on-woter
storage—on—the~—Powder—River—from
the—-clenrance—fund-accoont . 25v060
Study—of—the—diversion—of-water
Fntothe-Mitk—River-Efrow—the
e}earance—fund-account . S58v0e8
16— —Fhe-montes—deposited—in-thre-clearante—fond-accomnt
as—-—-provided—for-—-in—section——6——of-—this——-sct——shatt-=be
approprieted-end-vdsad—es—foltows——for-—the-—dienntum—~ending
dune—30vy-197¥+
For—Fiscal-¥ear For-Fiscat-¥ear
Ending-6738776 Ending-67307FF
Bepdft-eﬁt—of—Natufai-ﬁeséarees

and-Eonservation

Implementation-of—the-renewable

10

11

12

LC 1457/01
rescarce-development—Feosn-progrom
authorized-by—section-3-of
this-act

from—the—cltesrance—fond
aceount +v0008¥000 2y 808y 060

£3Fr——in-—-—cose——of-—necessityy——an——eppropriation-—mot
expended—during-the—first—fisdai*yeer—of—the;hfenniun-ay—be
expended-during-the-second—Ffiscal-year—-by——spproved-—budget
anendment-—submitted-—through-—the—-budget-—director--by-the
governary-or-his—designated-representotives”

Section 6. Effective datee This act is effective on

its passage and approvale.

-End-~
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SENATE BILL NOe. 298

INTRODUCED BY HAZELBAKER

A BILL rOR AN ACT ENTITLED: "AN ACT TO AMEND SECTIONS
89-3602s B89-3604s BI-3605y B89-3606s AND 89-3508y ReleMa
1947y TU TRANSFER CERTAIN ADMINISTRATIVE DUTIES FROM THE
DEPARTMENT OF ADHINISTRAIIDN_ TO THE DEPARTMENT OF NATURAL
RESUURCES AND CONSERVATION UNDER THE RENEWABLE RESOURCE

DEVELIPMENT PROGRAME—PROVIDING~AN-IMMEDIATE-EFFEEFIVE-DATE.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 89-3602+ ReleMe 1947: is amended to
read as follows:

»39-35602. Definitionse Unless the context requires
otherwisey in this act:

(1) ™kenewable resource development proqras® means
such developments in the public interest of renewable
natural resources of the state as shall from time to time be
acquiredy constructeds and financed from funds appropriated
to the accounts referred to in this sectione and from the
procezds of bonds issued in anticipation of the receipt of
these fundss Renewable resource developments shalls whenever
practicables be multiple use projectsy and shall not
significantly diminish th2 quality of existing public

resources such as lande airs watery fishy wildlife and
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recreational opportunities.

(2} "Renewable resource development bonds™ mean all
series of bonds authorized by law to be issued pursuant to
section &9-3606 to finance any part of the renewable
resourc2 development proarams or to refund any such bondse

(3) "kenewabdle resource development account®™y or
“clearance fund account”, mean a separate account which is
creatad within the bond and- insurance clearance fund
established in section 79-410s and shall be segregated by
the treasurer from all other money in that or any other fund
in the state +treasury and used only to pay costs of the
renewable resource development programe upon order of the
department———eof-——admintstretion—or——the board of natural
resources and conservation under authority and within
limitations provided by 1aw.

{4#) “Renewable resource development bond account™s or
“sinking fund account™, mean a separate account which s
created within the sinking fund established in section
79-410s and shall be seqregated by the treasurer from all
other money in that or any other fund in the treasury and
used only as provided for hereine

{5} ®Ireasurer"™ means the state treasurer.®

Section 2« Section B9-3604y ReCeMe 1947y is amended to
read ss follows:

#89-3604s State renewable resource development grantsa

-2- SB 298
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{1) Tne department of mdministretion patural resources _and
conservation may recommend to the governor that grants from
the renewable resource development account provided for by
this act be made to any departmeats agencye boards
commissions or other division of state governmente Unless
specificaliy authorized by the legislatures no bond proceeds
shall ope used for the purpose of making grants; grants may
only be made in such sums as may be deposited in the sinking
fund account from the collection of the strip cocal mines
license tax payable under the provisions of section 84-1302
as provided in section 89~3607

{2) The department shall solicit and consider in its
evaluation of proposed projects the views of interested and
affected departmentss boardss agencies and other
subdivisions of state and federal government and of other
inter2sted and affected personse

{3} Tnh= governor shgll submit those grant oproposals
having his approval to the legislature by the twentieth day
of any legislative session. Those grant proposals approved
by tne legislature snall be administered by the department.

{4) The grants provided for by this section may be
made for the purchases leasee or construction of projects
for the conservations managementy utilizations Cdevelooment
or preservation of the lands waters fishy wildlifes

recreational and other renewable resources in the state; for
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the purpose of feasibility and design studies for such
projects; for development of plans for the rehapilitations
expansion or modification of existing projects; and for such
other and further similar purposes as the legisiature may
approves

() Tie devartment may adopt rules -as required to
govarn the terms and conditions for making grants pursuant
to this section.®

Section 3. Section B89-3605s ReCeMa 1947+ is amended to
read as follows:

“8§9-3605. State and 1ocal renewable resource
development loanse (1) The department of administration
natural resources _and conservatjon way recommend to the
governor that loans be made from the renewable resource
development account ‘established by this act to any
departments anencys boarde commission or other division of
state covernment, Or to any citye countys or other political
subdivision or Jocal government body of the state.

{(2) The department shall seolicit and consider in its
evaluation of proposed projects the views of interested and
affected departmentss boardss agencies and other
subdivisions of state and federal government and of other
intarzsted and affected personse

{3) Tne governor shall submit those loan proposals

having his approval to the legislature by the twentieth day
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of any legislative sessione. Those loan proposals approved
by th:z legislature shall be administered by the departmente.

{4) The provisions of section B9-3603s subsection (2}
and subsections (4) through (9) shall govern and apoly to
the 1oc3) renewable resource loans herein provided fora

(s} Both the 1loans provided for by this section and
the grants provided for by section 89-3604 may be submitted
to the governor and approved by the legislature as may be
necessary to jointly finance any project."

Section 4e Section B9-3606y RelCeMe 1947+ is amended to
read as follows:

“39-3606« Renewable resource development bondse ({1}
Mithin the limits authorized by section 89-3609s and within
the further limitations in this sections the state board of
examiners may issue and sell bonds of the state in such
manner as it considers necessary and proper to finance the
renewable resource development proarame The full faith and
credit and taxing powers of the state shall be pledged for
the ~rompt and full payment of ali bonds so issued and
interest and redemption premiums payable thereon according
to thair termss

{2) Each series of such bonds shatl be issued by the
state voard of examiners upon request of the——department-—of
admintstration-——or the board of natural resources and

conservations in such denominations and formsys whether

5= Sy 298
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payable to bearer with attached interest coupons or
reqgistered as to principal or as to both principal and
inter2sty with such oprovisions for conversion or exchanage
and for the issuance of notes in anticipation of the
issuance of definitive bondss bearing interest at such rate
or ratese maturing at such time or times not exceeding
tnirty-{30}) years from date of issues subject to optional or
mandatory redemption at such earlier times and prices and
upon such notices with such provisions Ffor payment and
discharge by the deposit of funds or securities in escrow
for that purposes and payable at the office of such banking
institution or institutions within or cutside the states as
the board shall determine subject to the limitations
contained in this sectione.

(3) In the issuance of each series of such bonds the
intersst rates and the maturities and any mandatory
redemption provisions thereof shall be established in such
manner that the funds then specifically pledged and
appropriated by law to the sinking fund account will in the
judgmznt of the board be received in an amount sufficient in
each year to pay all principaly redemption premiumss and
interest due and payable in that year with respect to that
and 21) prior series of such bondse except outstanding bonds
as to which the obligation of the state has been discharged

by tne deposit of funds or securities sufficient for their
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payment in accordance with the terms of the resolutions by
which they are authorized to be issuede

{4) In 231 other respects the state board of examiners
is aAuthorized to prescribe the form and terms of the bondssy
and shall do whatever is lawful and necessary for their
issuance and paymente Such bonds and any interest coupons
appurtznant thereto shall be signed by the members of the
state board of examinerss and the bonds shall be issued
under the great seal of the state of Montana. The bonds and
coupons may be executed with facsimile signatures and seal
in tne manner and subject to the limitations prescribed by
law. The state treasurer shall keep a record of all such
bonds issued and solde

{5) All proceeds of bonds issued hereunders other than
refunding bondse shall be deposited in the clearance fund
accounte except that any principal and accrued interest
received in repayment of the loans provided for in this act
shall be deposited in the sinking fund accounte AM
proceeds of refunding bonds shall be deposited in the
sinkinc fund account and applied to the payment and
redemption of outstanding bonds issued hereunder as directed
by the boards whether at maturity or on any previous date on
which they may be nrepaid according to their termses

(6) The state baard of examiners is authorized to

issue refunding bonds at such times and in such amountss if
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anys as may be necessary to pay principal or interest due
wnich cannot be paid from funds then on hand in the sinking
fund accounte It may also issue refunding bonds to refund
outstanding bonds before maturitys for the opurpose of
extensing the maturities thereof so far 3as determined by the
board to be necessary to assure that the funds then pledoed
to the sinking fund account will be sufficient for payment
of principal and interest due in subseguent years. It may
also issue refunding bonds to refund outstanding bonds
before maturity for the purpose of reducing the interest
cost or the total amount of principal and interest payable
thereons

{7) No refunding bonds may be issued and sold more
than three—¢3) months before all bonds refunded thereby
maturs or are called for redemption unless the proceeds
tnereafs with any other funds in the sinking Ffund account
which are needed and available for the cgurnosey or
securities purchased from such proceeds and other fundse are
deposited with a suitaole banking institution within or
cutside the statesy in escrow for the retirement of the
refunded bonds at maturity or at a prior date or dates on
wnich they have been called for redemption in accerdance
with tnair termsy in an amount and in a manner sufficient
under the provisions securing the refunded bonds so that the

state®s obligation to pay the sames from sources other than

-8~ SE 298
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the escrow funds is dischargeds

{S) No new debt may be created o0y the issuance of
rafunaing bonds in accordance with this sections but such
refunding bonds shall evidence the debt previously created
and shball be secured by the pledge of the full faith and
credit and taxing powers of the state and by the further
provisions of this act in the same manner as the bonds
refunded therebye."

Section S5 Section 89-3608s ReCeMs 1947 is amended to
read as follows:

ng9-3608. Clearance fund accounte (1) In addition to
any funds herein provided for the clearance fund accounts
the state may by enactment of the legisliature or the people
levys imposes assess and pledge and appropriate to the
clearance fund account any taxs charges fees rental or other
income from any sourcee

{2) The state pledges and appropriates and directs to
be credited from the general fund to the clearance fund
account three hundred ninety thousands nine hundred
seventy-four dollars ($390+974) for its initial funding to
be used and administered as provided for in this acte HWhen
sufficient funds have been accumulated in the clearance fund
account from bond proceeds or as otherwise provided for in
this acts the legislature directs that three hundred ninety

thousands nine hundred seventy-four dollars ($3%0+974) be
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approoriated from the clearance fund account and <credited
to the general funde.

{3) The costs of the board of examinersy the board of
natural resources and conservations and the department of
natural resources and conservationy-and-the-densrtment—of
asdminiastration incurred in the administration of this act
shall be met from the clearance fund account mowies goneys
which shall from time to time as needed be transferred to an
earmarked revenue fund established for that purposes

(4} The board of examinersv and the department of
naturalt resources snd-the-deportment-of-odministration may,
within the limits of appropriation wmade therefores make
necessary expenditures for the purchase or hire of such
personnely facilitiess and services as they may from time to
time find necessary for the proper administration of this
acte

t5r-~Fhe-—generat—Ffund-——appropriotion—provided—for-by
subse=ztion—{2¥-of-this—section—as—the——initial--fonding—Ffor
the-proarams—provided—for-by-this—sct-shett-be-approorinted
and-used-as—fotiows—for-the-biemnium—endina-dune-368y—193¥¢

For—fF+ascat—¥eor For-Fiecat-¥Year
Ending 6438476 Endine 643073F
DEPARTMENTF-OF —NAFURAL-RESBUREES
ANB-CENSERVATEON

Admintstretive-expenses—from
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the-sarmariked—revenue—fund $103v498 $102y53%
BEPARFHENTF-BF —ABMEINESFRAF TGN
Adninistrative-expenses—from
the-earmarked—found 30y808 38y 950
BEPARFMENF-OF —~NATURAL-RESOUREES
ANB-EONSERVATION
Engineering—studies—on-expanded
water-sterage—on—the-Fonque
fiver-froem—the-eclearance—fund
aeceount 49v668
Enginesring—studies—on-water
storage—on-the-Powder—Réver—from
the-ciesronce—fund-aeccount 25v800
Study-of-the-diversion-of—water
neeo—the—Mitk—River-fromthe
ctesrance—fund-scecount 56v806
$+6y——Fhe-monies—denosited—in—the-clearance—fond-acecount
as———provided-——for——in—-section—6-—of—this——act—shati——be
appropriated-and-used-as—foltows——for——the——bienntum—ending

June—38v-19F3e

For—fFi+scal-¥ear For-fiscal—¥eear
Ending-6736736 Endina-6387¥F
Separtment—of-Natural-Resources
and-Eoneervation
impltementotion-of-the-renewabie
-11- s8 298
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resource—devedopment—toen—progran
atehor+red-by—section—3—of
+his-act
from—the—cteorance—fund
account +v 000y 600 2y 800y56€
t#y-—in———ecovre———of-—neecessityvy-—-an——appropristion-—not
expended-durrno—the-firat—firscat—year—of-the-biennium—moy-be
expenied—-durino-the-second-fiscal—yeor——by——anproved--budget
amendwent——-submitted-—through-—the-—budget——director——by—the
governory-er—his-designoated-representatives”™
Seetion—HSwv——Effective-datesr——Fhig-act-ias-—effective-—on
+ts-porssege—snd—approvetds

—End-
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SENATE BILL NO. 298

INTRODUCED BY HAZELBAKER

A BILL FOR AN ACT ENTITLED: “AN ACT TO AMEND SECTIONS
89-3602¢ 89-3604y B89-3605y 89-36069 AND 89-3608s ReleMe
1947y TO TRANSFER CERTAIN ADMINISTRATIVE DODUTIES FROM THE
DEPARTMENT OF ADMINISTRATION TO THE DEPARTMENT OF NATURAL
RESOURCES AND CONSERVATION UNDER THE RENEWABLE RESOURCE

DEVELOPMENT PROGRAMS—PREVIBENG—AN-TMNEOTAFE—EFFECTIVE-DATE."

BE IT ENACTED BY THE LEGISLAYURE OF THE STATE OF MONTANA:

Section le Section 89-3602y ReCeMe 19;1, is amended to
resd as follows:

"89-3602. Definitionse Unless the context requires
otherwises in this act:

(1) “Renewable resource development program™ wmeans
such developments in the public ‘interest of renewable
natural resources of the state as shall from time to time be
acquireds constructeds and financed from funds appropriated
to the accounts referred to in this sections and from the
proceeds of bonds issued in anticipation of the receipt of
these funds. Renewable resource developments shalls whenever
practicables be multiple use projectss and shall not
significantly diminish the quality of existing public

resources such as landy airy waters fishe wildlife and
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recreational opportunitiess

{2} ™“Renewable resource development bonds® mean all
series of bonds authorized by law to be issued pursuant to
section 89-3606 tor finance any part of the renewable
resource development proarame or to refund any such bondse.

(3) *“Renewable resource development account™s or
*clearance fund account®s mean a separate account which is
created within the bond and insurance clearance fund
established in section 79-410+ and shall be segregated by
the treasurer from all other money in that or any other fund
in the state treasury and wused only to pay costs of the
renewable resource development programe upon order of the
department-——of——administretion—or—the board of natural
resources and conservation under authority and within
lTimitations provided by lawe

(%} "Renewable resource development bond account™s or
*sinking fund account™, mean a separate account which is
created within the sinking fund established in section
79-410+s and shall be segregated by the treasurer from all
other money in that or any other fund in the treasury and
used only as provided for hereine

{5) ™"Treasurer®™ means the state treasurer.%

Section 2. Section 89-3604s ReCeMe 1947y is amended to
read as follows:

"89-3604. State renewable resource development grantse

—2- 58 298
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{1} The department of sdwintstretion natural _resources and
conservation may recommend to the governor that grants from
the renewable resource development account provided for by
this act be wmade to any departments agencyes board,
commissions or other division of state govermment. Untess
specifically authorized by the legislaturey no bond proceeds
shall be used for the purpose of making grants; grants may
only be made in such sums as may be deposited in the sinking
fund account from the collection of the strip coal wmines
license tax payable under the provisions of section 84-1302
as provided in section 89-3607.

{2) The department shall solticit and consider in its
evaluation of proposed projects the views of interested and
affected departmentse boardss agencies and other
subdivisions of state and federal governmsent and of other
interested and affected personss

{3) The governor shall submit those arant proposals
having his approval to the legislature by the twentieth day
of any legislative sessione Those grant proposals approved
by the legislature shall be administered by the department.

{4#) The grants provided for by this section may be
made for the purchases leasey or construction of projects
for the conservations managements utilizations development
or preservation of the Jandes waters fishe wildlifes

recreational and other renewable resources in the state; for
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the purpose of feasibility and desion studies for such
projects; for development of plans for the rehabilitations
expansion or modification of existing projects; and for such
other and further similar purposes as the legislature may
approves

{5} The department may adopt rules as required to
qovern the terms and conditions for making grants pursuant
to this section.”

Section 3. Section 89-36054 ReCeMs 1947y is amended to
re;d as follows:

“89-3605. State and local Tenewable resource
development l1ocans. (1) The department of administration
natural resources and conservation may recommend to the
qovernor that loans be made from the renewable resource
development account establ i shed hy this act to any
departments agencys boards commission or other division of
state governmenty or to any citys countys or other political
subdivision or local government body of the state.

{2) TYThe department shall solicit and consider in its
evaluation of proposed projects the views of interested and
affected departmentse boardse agencies and other
subdivisions of state and federal qovernment and of other
interested and affected personse.

{3) The qovernor shall submit those loan proposals

having his approval to the legislature by the twentieth day
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of any legislative sessions Those loan proposals approved
by the legislature shall be administered by the department.

{&#) The provisions of section 89-3603, subsection (2)
and subsections {4} through (9) shall govern and apply to
the local renewable resource loans herein provided fore

{5) Both the loans provided for by this section and
the grants provided for by section 89-3604 may be submitted
to the governor and approved by the legislature as may be
necessary to jointly finance any project."

Section 4 Section 89-356064 ReCeMe 1947y is amended to
read as follows:

"39-3606« Renewable resource develop;ent bonds. {1}
Within the limits authorized by section 89-3609+ and within
the further limitations in this sectione the state board of
examiners may issue and sell bonds of the state in such
manner as it considers necessary and proper to finance the
renewable resource development programe The full faith and
credit and taxing powers of the state shall be pledged for
the prompt and full payment of all bonds so issued and
interest and redemption premiums payable thereon according
to their termse.

{2) Each series of such bonds shall be issued by the
state board of examiners upcon request of the—department—of
adminiserotion-——or the board of natural resources and

conservations in such denominations and formsy whether
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payabte to bearer with attached interest coupons or
registered as to principal or as to both principal and
interesty with such provisions for conversion or exchange
and for the issuance of notes in anticipation of the
issuance of definitive bondss bearing interest at such rate
or ratesy maturing at such time or times not exceeding
thirty-{304 years from date of issuey subject to optional or
mandatory redemption at such earlier times and prices and
upon such noticesy with such provisions Ffor payment and
discharge by the deposit of funds or securities in escrow
for that purposes and payable at the office of such banking
institution or institutions within or outside the states as
the board shall determine subject to the limitations
contained in this section.

{3) In the issuance of each series of such bonds the
interest rates and the maturities and any mandatory
redemption provisions thereof shall be established in such
manner that the funds then specifically pledqged and
appropriated by law to the sinking fund account will in the
judoment of the board be received in an amount sufficient in
each year to pay all principals redemption premiumsy and
interest due and payable in that year with respect to that
and all prior series of such bondss except outstanding bonds
as to which the obligation of the state has been discharged

by the deposit of funds or securities sufficient for their
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payment in accordance with the terms of the resolutioms by
which they are authorized to be issuede.

(4) In all other respects the state board of examiners
is authorized to prescribe the form and terms of the bondse
and shall do whatever is lawful and necessary for their
issuance and paymente Such bonds and any interest coupons
appurtenant thereto shall be signed by the members of the
state board of examinerss and the bonds shall be issued
under the great seal of the state of Montanae. The bonds and
coupons may be executed with facsimile signatures and seal
in the manner and subject to the limitations prescribed by
laws The state treasurer shall keep a record of all such
bonds issued and solde

(5) A1l proceeds of bonds issued hereunders other than
refunding bondss shall be deposited in the clearance fund
accounty except that any principal and accrued interest
received in repayment of the loans provided for in this act
shalt be deposited in the sinking fund accounte ANl
proceeds of refunding bonds shall be deposited in the
sinking fund account and applied to the payment and
redenption of cutstanding bonds issued hereunder as directed
by the boardes whether at maturity or on any prevéous date on
which they may be prepaid according to their termse

{6) The state board of examiners s authorized to

issue refunding bonds at such times and in such amountse if
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anysy as may be necessary to pay principal or interest due
which cannot be paid from funds then on hand in the sinking
fund accounte It may also issue refunding bonds to refund
outstanding bonds before maturitys for the opurpose of
extending the maturities thereof so far as determined by the
board to be necessary to assure that the funds then pledged
to the sinking fund account will be sufficient for payment
of principal and interest due in subsequent years. It may
also issue refunding bonds to refund outstanding bonds
be%ore maturity for the purpose of reducing the interest
cost or the total amount of principal and interest payable
thereone

{T)} No refunding bonds may be issued and sold wmore
than three-£3} months before a1l bonds refunded thereby
mature or are called for redemption unless the proceeds
thereofs with any other funds in the sinking fund account
which are needed and available for the purposes or
securities purchased from such proceeds and other fundse are
deposited with a suitable banking institution within or
outside the states in escrow for the retirement of the
refunded bonds at maturity or at a prior date or dates on
which they have been called for redemption in accordance
with their termsy in an amount and in a manner sufficient
under the provisions securing the refunded bonds so that the

state's obligation to pay the sames from sources other than
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the escrow funde is discharged.

{8} No new debt may be created by the issuance of
refunding bonds in accordance with this sections but such
refunding bonds shall evidence the debt previously created
and shall be secured by the pledge of the full faith and
credit and taxinag powers of the state and by the further
provisions of this act in the same manner as the bonds
refunded therebya.®

Section 5« Section 89-3608s ReCeMe 1947+ is amended to
read as follows:

“A9-3608. Clearance fund accounte. (1) In addition to
any funds herein provided for the c\eafa;ce fund accounte
the state may by enactment of the legislature or the people
levys imposes assess and pledge and appropriate to the
clearance fund account any taxy charges feesy rental or other
income from any source.

{2) The state pledaes and apprdpriates and directs to
be credited from +the aqeneral fund to the clearance fund
account three hundred ninety thousande nine hundred
seventy-four dollars ($390+4974) for its initial funding to
be used and administered as provided for in this act. Mhen
sufficient funds have been accumulated in the clearance fund
account from bond proceeds or as otherwise provided for in

this acte the legislature directs that three hundred ninety

thousands nine bundred seventy-four dollars {($390,974) be
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appropriated from the clearance fund account and credited
to the general funde

{3) The costs of the board of examinerss the board of
natural resources and conservations and the department of
natural resources and conservationy-end-the—department—of
adminiseratien incurred in the administration of this act
shall be met from the clearance fund account menies moneys
which shall from time to time as needed be transferred to an
earmarked revenue fund established for that purposes.

(#) TYhe board of examinersy and the department of
natural resources end-the—departaent-of-odmeinistrotion mays
within the liwmits of appropriation made thereforey make
necessary expenditures for the purchase or hire of such
personnely facilitiess and services as they may from time to
time find necessary for the proper administration of this
acte.

15— he-—generat-—fund—epprepriestion——provided—for-by
subzection—{2¥y-of-this-section—as—the——initiol—Funding-——for
the-programs-provided——for-by-this-act-shalti-be-approprinted
and-used-as—-foltlows-for—the—bienniumending—dune—38y-1933+

For-Fiecot—Xear Fer—Fiscat—¥ear
Ending 6430776  Ending 6736777
BEPARFMENTF-BF —NATURAL-RESBUREES
AMND-CONSERVAFEON

Admintstrotive—expenses—from
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the-earmarked-revenne—fund $193v459 $HO2vy 524
BEPARTFMENTF-OF ~ABMENESTFRAFION
Administretive—expenses—from
the-earmarked-fund 36vH68 38v950
BEPARFMENF -BF-NATURAL—RESOUREES
AMNB—CONSERVATFON
Engineering—studies—on-expanded
water—storage-on—the—Fongue
River—fromthe—ctearance—fund
account 49v 000
Engineering—studies—on-wnter
storage-on—the—Powder—River—from
the—cleorance—fund-sccount 25v000
Study-of-the-diversion—of-water
nto—the—Mitk-River—from—the
elearance—fund-account 58y800
+6)—Fhe-moniea—deposited—in-the—clenrance—fund—acecount
as——-provided—for-—in—section—b6——of—this—act—shett——bhe
appropriated-and-ured-as—Feottows——for——the—~biennium——ending
June—36v-19FF+
For~Fi+scat—¥enr For—Fiscet—Year
Ending-673877F6 Endine—67367¥3
Bepartment—of-Naturet-Resoureces
and-Eonservation

Fmplenentation—eof-the-renewable
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resource—devetltopment—toen—program
authorired-by-section—3—of
this-act
from—the—-ecleorance—fund

account +v8068r000 2v960v000

£#y-—in-—~-cote———of~—-necessityr-—an——appropriation--not
expended-during—the—first—fiscat—yeor—of—the-biennium-may-be
expended-during-—the—second-fiseat—yeasr——by-—epproved——budget
amnendwent-—subaitted——through——the--budget——director-—by-—the
governory-or—his—designated—representatives®

Section-év——Effective-doates—Fhis—oct—is—effective-—on
+t3-possage—and-approvaty

—-End-
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