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~ BILL NO. d/..!lL 
INTRODUCED BY ----:A~L.. .. ~iol:ii~U~f4..c:=--------

A BILL FOR AN ACT ENTITLED: •AN ACT TO AHENO SECTIONS 

89-3602o 89-3604, 89-3605, 89-3606, AND 89-3~08, R.C.M. 

1947t TO TRANSFER CERTAIN ADHINISTRAllYE DUTIES FROM THE 

DEPARTMENT OF ADMINISTRATION TO THE DEPARTMENT OF NATURAL 

RESOURCES -AND CONS ERYAT ION UNDER THE RENE oiA8LE RESOURCE 

DEVELOPMENT PROGRAM; PROVIDING AN IHMEDIAlE EFFECTIVE DATE.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STAtE OF MONTANA: 

Section 1. Section 89-3602, R.t.H. 19'tlo is aaended to 

read as follows: 

•89-3602. Definitions. Unless the context requires 

otherwise, in this act: 

(1) •Renewable resource developaent program• means 

such developments in the public interest of renewable 

natural resources of the state as shall ·fro• ti.e to tl•e be 

acquired• constructed, and financed fro• funds appropriated 

to the accounts referred to in this section, and from the 

proceeds of bonds issued in anticipation of the receipt of 

these funds. Renewable resource developaents shall• whenever 

practicable, be multiple use projects, and shall not 

significantly diainish the quality of existing public 

resources such as lando air, water, fish, wildlife and 
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L recreational opportunities. 

2 (2) •Renewable resource developaent bonds• mean all 

3 series of bonds authorized by law to be issued pursuant to 

4 section 89-3606 to finance any part of the renewable 

5 resource development prograa, or to refund any such bonds. 

6 (3) •Renewable r-esource developaent account•, or 

7 •cl earance fund account•, ·•ean a separate account which is 

8 created within the bond and insurance clearance fund 

9 established in section 79-~10, and shall be segre!ated by 

10 the treasurer fro• all other •oney in that or any other fund 

ll in the state treasury and used only to pay costs of the 

12 renewable resource development progra•, upon order of the 

13 dept~~--O'f~-ect.n~ti- er . +mt board of natural 

14 resources and conservation under authority and within 

15 li•itations provided by law. 

16 (4} •Renewable resource develop.ant bond account•, or 

17 •sinking fund account•, -an a separate account which is 

16 created within the sinking fund established in section 

19 79-~lOt "and shall be segregated by the treasurer from all 

20 other money in that or any other fund in the treasury and 

21 used only as provided for herein. 

22 (51 •Treasurer• means the state treasurer.• 

23 Section z. Section B9-3604o R.c.H. 1947, is amended to 

24 read as follows: 

25 •89-3604. State renewable resource develop•ent grants. 
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(1) The department of ae.+n~stret+on natucal .re~gyrces and 

conserxatiQri aay reco.~nd to the governor that grants fro• 

the renewable resource developaent account provided 

this act be •ade to any depart•ento agency, 

co .. issiono -or other division of state govern•ent. 

for by 

boar do 

Unless 

specifically authorized by the legislature, no bond proceeds 

shall be used for the purpose of making grants; grants •ay 

only be aade in such su•s as aay be deposited in the sinking 

fund account fro• the collection of the strip coal mines 

1 i ceo se tax payab 1 e under the prov i s i·on·s of sect ion 84-1 302 

as provided in section 89-3607. 

(2) The depart•ent shall solicit and consider in its 

evaluation of proposed projects the views of interested and 

affected depart~ntso 

subdivisions of state 

boardso agencies and other 

and federal govern•ent and of other· 

interested and affected persons. 

(3) The governor shall subait those grant proposals 

having his approval to the legislature by the twentieth day 

of any legislative session. Those grant proposals approved 

by the legislature shall be administered by the department. 

(4) The grants provided for by this section may be 

•ade for the purchaseo leaseo or construction of projects 

for the conservation, manageaento utilization, development 

or preservation of the lando watero fisho wildlifeo 

recreational and other renewable resources in the state; for 
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the purpose of feasibility and design studies for such 

projects; for development of plans for the rehabilitation, 

expansion or modification of existing projects; and for such 

other and further siailar purposes as the legislature may 

approve• 

(5) The department may adopt rules as requir~d to 

govern the ter•s and conditions for making grants pursuant 

to this section.• 

Section 3. Section 89-3605• R.c.M. 1947, is aaended to 

read as follows: 

•89-3605. State and local renewable resa.urce 

developaeRt loans. (l) The department of ~-+n+s~at+Oft 

oatMeal ceaour&es and copsarxatian •ay reco•.and to the 

governor that loans be made fro• the renewable res~urcz 

develop•ent account established by this act to any 

depart•ent 0 agency, boardo co .. isslon or other division of 

state government, or to any citY• county• or other political 

subdivision or local governaent body of the state. 

(2) The department shall solicit and consider in its 

evaluation of proposed p~ojects the views of interested and 

affected depart•entso boards, agencies and other 

subdivisions of state and federal govern•ent and of other 

interested and affected persons. 

(3) The governor shall submit those loan proposals 

having his approval to the legislature by the twentieth day 
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of any legislative session. Those loan proposals approved 

by the legislature shall oe ad~inistered by the departmP-nt. 

(4) The provisions of s~ction B9-3603t subsection (2) 

and subsections (4) through (9) shall govern and apply to 

the local renewable resource loans herein providea for. 

(5) Both the loans provided for by this section and 

the grants provided for by section 89-3604 may be sub~itted 

to the governor and approved by the legislature as may be 

necessary to jointly finance any project.• 

Section 4. Section 39-3606, R.C.M. 1947, is amended to 

read as follows: 

"89-3606. Renewable resource development bonds. (1) 

Withi~ the 1 imits authorized by section 89-3609, and within 

the further 1i•itations in this section, the stata board of 

examiners may issue and sell bonds of the state in such 

manner as 

r-enew...Jble 

it considers necessary and proper to finance the 

resource develop.ent proJraa. The full faith and 

credit and taxing po~ers of the state shall be pledged for 

the prompt and full payment of all bonds so issuej and 

interest and redemption premiums payable thereon according 

to their terms. 

(2) Each series of such bonds sna\1 be issuea by the 

state board of examiners upon request of ~-d~er~~-o+ 

o~+ftr~~re~+on---er the board of natural resources and 

co-nservation, in such denominations and forms, whether 
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payable to bearer with attached interest coupons or 

registered as to principal or as to both principal and 

interest, with such provisions for conversion or exchange 

and for the Issuance of notes in anticipation of the 

issuance of definitive bonds, bearing interest at such rate 

or rates, maturing at such tiae or times not exceeding 

th+rty-t30t years fro~ date of issue, subject to optional or 

•andatory redemption at such earlier ti.es and prices and 

upon such notice, with such provisions for payment and 

discharge by the deposit of funds or securities in escrow 

for that purpose, and payable at the office of such banking 

institution or institutions within or outside the state, as 

the board shall determine subject to the 

contained in this section. 

1 i •i tat ions 

(3) In the issuance of each series of such bonds the 

inter~st rates and the •aturities and any 11andatory 

redemption provisions thereof shall be established in such 

manner that the funds then specifically pledged and 

appropriated by law to the sinking fund account will in the 

judgment of the board be received in an amount sufficient in 

each year t~ pay all principal, rede•ption pre~iums, and 

interest due and payable in that year with respect to that 

and all prior series of such bondsr zxcept outstanding bonds 

as to which the obligation of the state has been discharged 

by the deposit of funds or securities sufficient for their 
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payment in accordance with the teras of the resolutions by 

which they are authorized to be issued. 

(41 In all other respects the state board of examiners 

is authorized to prescribe the fora and terms of the bonds, 

and shall do whatever is lawful and necessary for their 

issuance and payaant. Such bonds and any interest coupo,,s 

appurtenant thereto shall be signed by the ae~ers of the 

state board of examiners, and the bonds shall oe issueo 

under the great seal of the state of Montana. The bonds and 

coupons may be executed with facsimile signatures and seal 

in the manner and subject to the limitations prescribed by 

law. The state treasurer shall keep a record of all such 

bonds issued and sold. 

{51 All proceeds of bonds issued hereunder, other than 

refunding bonds. shall be deposited in the clearance fund 

account, except that any principal and accrued interest 

received in repayment of the loans provided for in this act 

shall be deposited in the sinking fund account. All 

proceeds of refunding bonds shall be deposited in the 

sinking fund account and applied to the payment and 

redemption of outstanding bonds issued hereunder as directed 

by the board. whether at maturity or on any previous date on 

which they aay be pre~aid according to their terms. 

(6) Tne state board of examiners is authorized to 

issue refunding bonds at such times and in such amounts. if 
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any, as may be necessary to pay principal or interest due 

which cannot be paid from funds then on hand in the sinkinq 

fund account.. It may also issue refunding bonds to refund 

outstanding bonds before maturity, for the purpose of 

extending the maturities thereof so far as determined by the 

board to be necessary to assure that the funds then pl2dged 

to the sinking fund accou~t will be sufficient for payment 

of principal and interest due in subsequent years. It may 

also issue refunding bonds to refund outstanding oonds 

befnre maturity for tha purpose of reducing the interest 

cost or the total amount of principal and interest payable 

thereon. 

(7) No refunding bonds 

than ~r~-t3t months oefore 

mature or are called for 

may be issued anc sold more 

all bonds refunded thereby 

rede•ption unless th~ proceeds 

thereof. with any other funds in the sinking fund account 

which are needed and available for the pur~oseo or 

securities ·Ju rchased from such proceeds and other funds, i:tr:! 

deposited with a suitable banking institution within or 

outside the state, in escrow for the retirement of the 

refunded bonds at maturity or at a prior date or dates on 

which they have been called for redemption in accordance 

with tneir terms• in an amount and in a manner sufficient 

under the provisions securing the refunded bonds so that the 

state's obligation to pay the saae. from sources other than 
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the escrow fund, is discharged. 

{8) No new debt aay be created by the issuance of 

refund in·~ i>onds in accordance with this section, but such 

refunding bonds shall evidence the debt previously created 

and shall be secured by the pledge of the full faith and 

credit and taxing powers of the state and by the further 

provisions of this act in the same manna~ as the Jonds 

refunded thereby•" 

Section 5. Section 89-3608, R.c.H. 1947, is amended to 

read as follows: 

"89-3606. Clearance fund account. (1) In addition to 

any funds herein provided for the clearance fund account, 

the stat~ may by enactment of the legislature or the people 

levy, impose, assess and pledge and appropriate to the 

clearance fund account any tax, charge, fee. rental or other 

income from any sourca. 

(2) The state pledges and appropriates and directs to 

be credited frv• the general 

account thr~e hundred ninety 

fund to the clearance funJ 

thousand• nine hundred 

seventy-four dollars (S390,974) for its initial funding to 

be used and admjnistered as provided for in this act. When 

sufficient funds have been accumulated in the clearance fund 

dccount from bond proceeds or as otherwisa provided for in 

this act, the legislature directs that three hundred ninety 

thousand, nine hundred seventy-four dollars (i390,974) be 

-9-

' 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

"\ 

LC 1467/01 

appropriated from the clearance fund account and credited 

fund. to the general 

Ill The costs of the board of examiners, the board of 

natural resources and conservation, ana the depart•ent of 

natural resources and conservationy-ftftd-the-d~rt·~-o+ 

edm+ft+~~~e~ incurred in the administration of this act 

sha11 be met fro~ the clearance fund account ~~ ~ 

which shall from time to tiae as needed be transferred to an 

earmarked revenue fund established for that purpose. 

{4) The board of examiners. ~ the department of 

natural resources ~-tfte-6epertaeftt-o~-ft~ftT~ee~ may, 

within the limits of appropriation made therefore, make 

necessary expenditures for the purchase or hire of such 

personnel, facilities, and services as they may from time to 

time find necessary for the proper adainistration of this 

act. 

~t--~~--~e~e+-~ttftd--e~~~~et+on--~o•~ded-~e~-by 

~~e~+<>ro--t-rt-ef--tn+~~i-e..-..,.----+nrt+el---+uftd+~-Hn­

~"e-pre~eDS-~Y~ded--+e~by-th+~-aet-~hel-._be-e~~~Teted 

end-~~ed-ft1-~o++ows-+~-the-~*enn*u.-ettd+ftg-d~ne-~y-+9TT• 

Fo~-F+~e,.+-¥ee~ 

eftd~ &fiBt'l-6 

BEPA~~HE~-8F-HA~~RAt-~E5rl~~~ES 

ANB-~SN5tl<YA~tSN 

*rlm~~~~~rftt+•~-~xp~"~~~-r~m 
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h~969 

t'lt--+n---ee~e---o+--neees~tyy--e~-epp~pr+et+on--net 

ex~ended-dur+ng-the-++rst-++see+-year-o¥-~b+enn+am-sey-b~ 

ew~ended-~+ng-1:he-seeend-¥+see+-year--by--e~ved--bad~ 

a•eftdm~--sabm+tted--~reugh--~e--bad~--d+reet~--by-~e 

g~no~y-or-h+s-de~+gneted-r~resente~Yew" 

Section b. Effective date. This act is effective on 

its passage and approval. 

-End-
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Approved by Committee Jl on Natured_ Resources 

~-Bill NO. d/il1!'_ 1 recreational opportunities • 

2 INTRODUCED !lY .l.L..d~ 2 (2) "Renewable resource development bonds• .ean all 
7~....--,---

3 3 series of bonds authorized by law to be issued pursuant to 

4 A BILL FOR AN ACT ENTITLED: •A~ ACT TO AMEND SECTIONS 4 section 89-3606 to finance any part of the renewable 

5 89-3602 • 69-3604o 89-.J.bO"i, 89-3b06o AND 89-3b08o RoC .M. 5 resource development program, or to refund any such bonds. 

b 1947, TO TRANSFER CERTAIN AOMlNISTRATIVE DUTIES FROM THE 6 {3~ •Renewable resource develop•ent account•, or 

1 DEPARTMENT OF ADMINISTRATION TO THE DEPARTMENT OF NAfURAl 7 •c 1 earance fund account•• ·mean a separate account which is 

B RESOURCES AND CONSERVATION UNDER THE RENE~ABLE RESOURCE s created ~ithin the bond and insurance clearance fund 

9 DEVELOPMENT PROGRAM; PROVIDING AN IMMEDIATE EFFECTIVE DATEo" 9 established in section 79-410o and shall be segregated by 

1D 10 the treasurer fro• all other money in that or any other fund 

11 BE IT ENACTED BY THE LEGISLATURE OF THE STATE Of MONTANA: 11 in the state treasury and used only to pay costs of the 

12 Section 1. Section 89-3602o R.c.K. 1947, is amended to 12 renewable resource develo~ent progra•• upon order of the 

13 read as follows: 13 d~ent---e*--ftdei~tion or. ~e board of natural 

14 •69-3602· Definitions. Unless the context requires 14 resources and conservation under authority and within 

15 otherwise. in this act: 15 li•itations provided by law. 

16 (1) •Renewable resource developaent program• means 16 (4) •Renewable resource development bond account~. or 

17 such developments in the public interest of renewable 17 11 sinking fund account•, ·mean a separate account which is 

18 na~ural resources of the state as shall from time to time be lB created within the sinking fund established in section 

19 acquired, constructed, and financed from funds appropriated 19 79-410o and shall be segregated by the treasurer from all 

20 to the accounts referred to in this section. and from the 20 other money in that or any other fund in the treasury and 

21 proceeds of bonds issued in anticipation of the receipt of 21 used only as provided for herein. 

22 these funds. Renewable resource developments shallo whenever 22 (5) •Treasurer• means the state treasurer.• 

23 pr act i cabl eo be .ultiple use projects. and shall not 23 Section 2. Section B9-3604o R.c.M. 1947, is amended to 

24 significantly di•inish the quality of existing public 24 read as follows: 

25 resources such as land, air, water, fisho wildlife and 25 "B9-3604o State renewable resource development grants. 

SECOND R E A D l N G -2-
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(1) The department of ad-*ft~st?et~" natyral resources afid 

conservation may recoaaend to the governor that gr~nts from 

the renewable resource development account provided for by 

this act be made to any oepartment, agency, b~ard, 

co•~ission, or other division of state ~overnmcnt. Unless 

specifically authorized by the legislature, no bond proceeas 

shall be used for the purpose of making grants; grants may 

only be made in such su•s as •ay te deposited in the sinking 

fund account from the collection of the strip coal ~ines 

license tax payable under the provisions of section 64-1302 

as provided in section 69-3607. 

(2) The department shall solicit and consider in its 

evaluation ot proposed projects the views of interested and 

affected de pa ,- tme nt s, boards, agencies and otner 

subdivisions of state and federal government and of ~ther 

interested and affected persons. 

(3) The governor shall submit those grant proposals 

having his approval to the legislature by the twentieth day 

of any legislative session. Those grant proposals approved 

by the legislature shall be ad•inistered by the de?artment. 

(4) 

made for 

The grants provided for by this section may be 

the purchase, lease• or construction of projects 

for the conservation, management, utilization, develo?ment 

or preservation of the land, water, fish, "ildl ife, 

recreational and other renewable resources in the state; for 
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the purpose of 

;-Jrojects; tor 

feasibility and design studies for such 

development of plans fer the rehabilitation, 

expansi~n o~ ~edification of existing projects; and tor such 

other and further similar ~urposes as the legislature may 

approve. 

(5) The d2Dartment may adopt rules 

govern the terms and conditions for making 

to this section.• 

as r:::quir2Cl to 

arants pursuant 

Section 3. Section 89-360~, R.C.M. 1947~ ~s dmena~d to 

read as follows: 

"89-3605. State 

development l 0c1ns. ( 1) 

anj local renewaole res...>urc e 

The department of edP.+"~~~ra~~o" 

natural resources ---iliUL~~eryatjoo may recommend t:::J thi:! 

governor that l~ans be m~ae from t~e ren~~ao!e res~urc2 

development account esLabl i~hed by this act to any 

department, agency. board, commission or other Civision of 

state gove~nment, o~ to cny city. county, or otne~ political 

subjivisicn or local 9overnment body of the state. 

(2) The depart~ent shall solicit and consider in its 

evaluation of proposed projects the views of interested and 

affected departlll<cnts, boards• agencie-s 

subdivisions of state and federal government 

int~rested and affected persons. 

ancl 

and of 

other 

other 

(3) The qover~or sh2l1 submit those loan pr~p~sals 

having his approv3l to th~ legislature by the twentieth day 
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of any legislative session. Those loan proposals approved 

by the legislature shall be ad~inistered by the department. 

(4) The provisions of section 89-3603, subsection (2) 

and subsections (4) thr-ou;~h (9) shall ·govern and apply to 

the local renewable r-esource loans herein provided for. 

(5) Both the loans provided for by this section and 

the grants p~ovided for by section 89-3604 may be subMitted 

to the governor and approved by the legislature as may be 

necessary to jointly finance any project.• 

Section 4o Section 89-3606o R.C.Ho 1947, is a.ended to 

read as follows: 

•a9-3606. Renewable r-esource develop-ant bonds. (1) 

Withia the 1 i•lts authorized by section 89-3b09, and within 

the further limitations in this section, the state board of 

examiners may issue and sell bonds of the state in such 

manner as it considers necessary and proper to finance the 

renewable resource develop.ent pro1ram. The full faith and 

credit and taxing powers of the state shall be pledged for 

the prompt and full payment of all bonds so issued and 

interest and redemption pre•iu•s payable thereon according 

to theiT ter-ms. 

(2) Each series of such bonds shall .be Issued by the 

state board of examiners upon request of ~-d~e~~~~ 

edmiftis~re~+oft--~ the 

conservation~ in such 

board of natural 

denominations and 

-s-
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payable to bearer with attached interest coupons or 

register-ed as to principal or as to both princopal and 

interest, with such provisions for ~conversion Of' exchange 

and for the issuance of notes in anticipation of the 

issuance of definitive bondso bearing interest at such rate 

or rates• maturing at such ti.e or tiaes not exceeding 

~n~rty-t3ot years fro• date of ossue, subject to optional or 

11andatory rede•ption at 

upon such notice, with 

such earlier ti.e.s and prices and 

such provisions for pay.ent and 

discharge by the deposit of funds or securrties in escrow 

for that purpose, and payable at the office of such banking 

institution or institutions within or outside the state, as 

the board shall deter11ine subject to the ll•itations 

contained in this section. 

13) In the issuance of each series of such bonds the 

interest rates and the •aturities and any IIICindatory 

redemption 

manner that 

appropriated 

provisions thereof shall be established in such 

the funds then specifically pledged and 

by law to the sinking fund account will in the 

judgment of the board be received in an amount sufficient in 

each year to pay all principal, redemption premiu•s• and 

interest due and payable in that year with respect to that 

and all prior series of such bondso except outstanding bonds 

as to which the obligation of the state has been discharged 

by the deposit of funds or securities sufficient for their 

-b-



1 

2 

J 

4 

5 

b 

1 

8 

9 

10 

11 

12 

13 

14 

15 

1b 

11 

18 

19 

20 

21 

22 

23 

24 

25 

LC 14&7/01 

payaent in accordance with the terms of the resolutions by 

which they are authorized to be issued. 

(4) In all other respects the state board of examiners 

is authorized to prescribe the for• and terms of the bonds, 

and shall do whatever is lawful and necessary for their 

issuance and payaent. Such bonds and any interest coupons 

appurtenant thereto shall be signed by the ~.Oers of the 

state board of examinerso and the bonds shall be issued 

under the great seal of the state of Montana. The bonds and 

coupons may be executed with facsimile signatures and seal 

in the manner and subject to the limitations prescribed by 

law. The state treasurer shall keep a record of all such 

bonds issued and sol d. 

(5} ·All proceeds of bonds issued hereunder, other than 

refunding bond so shall ·be deposited in the clearance fund 

account, except that any principal and accrued interest 

received in repayment of the loans provided for in this act 

shall be deposited in the sinking fund account. All 

proceeds of refunding bonds shall be deposited in the 

sinkin·g fund account and applied to the pay•:.nt and 

redemption of outstanding bonds issued hereunder as directed 

by the board, whether at maturity or on any previous date on 

which they may be prepaid according to their teras. 

(b) The state board of examiners is authorized to 

issue refunding bonds at such ti•es and in such amounts, if 
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any, as may be necessary to pay principal or interest due 

which cannot be paid froa funds then on hand in the sinking 

fund account. It ~ay also issue refunding bonds to refund 

outstanding bonds before maturity, for the purpose of 

extending the maturities thereof so far as determined by the 

board to be necessary to assure that the funds then pledged 

to the sinking fund account will be sufficient for payment 

of principal and interest due in subsequent years. It may 

also issue refunding bonds to refund outstanding oonos 

before maturity for the purpose of reducing the interest 

cost or the total aDOunt of principal and interest payable 

thereon. 

(7) No refunding bonds may be issued and sold more 

than ~-t3t months before all bonds refunded thereby 

mature or are called for rede•ption unless the proceeds 

thereof, with any other funds in the sinking fund account 

which are needed and available for the purpose, or 

securities aurchased from such proceeds and other funds. are 

deposited with a suitable banking instrtutron within or 

outside the state, in escrow for the retirement of the 

refunded bonds at maturity or at a prior date or dates on 

which they have been called for redemption in accordance 

with their terms, in an amount and in a manner sufficien~ 

under the provisions securing the refunded bonds so that the 

state•s obligation to pay the sameo from sources other than 

-8-
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the escrow fundo is discharged. 

(8) No new debt may be created by the issuance of 

refunding ~onds in accordance with this section, but such 

refunding bonds shall evidence the debt previously created 

and shall be secured by the pledge of the full faith and 

credit and taxing powers of the state and by the further 

provisions of this act in the sam~ manner as the ~onds 

refunded thereby.n 

Section s. Section B9-3bOB, RoCoMo 1947, is a•ended to 

read as follows: 

•B9-3bOB. Clearance fund account. (1) In addition to 

any funds herein provided for the clearance fund account, 

the state •ay by enact•ent of the legislature or the people 

levy, imposeo assess and pledge and appropriate to the 

clearance fund account any tax, charge, fee, rental or other 

income fro~ any source. 

{2}~ The state pledges and appropriates and directs to 

be credited fro• the general 

account three hundred ninety 

fund to the clearance fund 

thousand, nine hundred 

seventy-four dollars ($390,974) for its initial funding to 

bu used and administered as provided for in this acto When 

sufficient funds have been accumulated in the clearance fund 

account from bond proceeds or as otherwise provided for in 

this acto the legislature directs that three hundred ninety 

thousand, nine hundred seventy-four dollars (S390o974) be 
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appropriated from the clearance fund account and credited 

to the general fund. 

{3) The costs of the board of examiners, the board of 

natural resources and conservation, anQ the depart•ent of 

natural resources and conservationy-and-the-depe~~-c+ 

~~tr~ incurred in the administration of this act 

shall be met fro~ the clearance fund account meftTes ~ 

which shall :fro• tilDe to time as needed be transferred to an 

earmarked revenue fund established for ~hat purpose. 

(4) The board of exa•inersw ~ the department of 

natural resources ttrtd-~def>-mettt-of-8dtri-1ri--Bi:~ may, 

within the limits of appropriation made therefore• make 

necessary expenditures for the purchase or hire of such 

personnel, facilities. and services as they •ay fro• time to 

time find necessary .for the proper administration of this 

act. 

~t--~ne--gene«e+--,+ttft<i--a~t"CJ"'+etT....--~.,Y+d<!d-+tw-t>y 

~~+e-t-rt-~~seet+en-as-tne--ffl~~--i'tlftM~fiw 

tne-pro'fl"~~ed-rer-~>y-toh+s-eet:-st.e+rlle-a!'1"'c~~ 

end-~~~~c+~ws-~cr-the-b+enn~.-end+n~ttfte-3eT-~• 

F01"-F+~e,.+-¥ee,. 

Endfft.o;f 6t'39f'i'f> 

9EP*R~MEHT-8F-N•~YR.r-~5oHRtES 

•NB-E9H5ERY•++eN 
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t'lt---tn---ettSe---o+--..eeesri~-en- -epf't"OJH"+et:+---mot: 

e•p~ded-~r+~-t:he-Ft-rst:-f+s~-yesr-of'-the-h+~n+am-.ey~ 

ewpende<f-dar+lt~-t:he-'see.,.,d-f't-seri-'yetlr'--by- e pp l"fJifed -b<rdo;-et: 

e•en<l•en~ -,-stthmt-t:t:·ed--tilrat~<Jh--~-hadgeot--d+reet:er--,.oy-~ 

gew.......,t'y-,or-h+s-deff~Hd-r~ft't:at:+1tew• 

Section b. Effective date. This act is effective on 

its passage and approval. 

-End-
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A BILL fOR AN ACT 

SENATE BILL NO. 298 

INTRODUCED BY HAZELbAKER 

ENTITLED: •AN ACT TO AMEND SECTIONS 

89-360£, 89-3604, 89-3605, 89-3606, AND 89-3&08, RoCoHo 

194/o ru TRANSFER CERTAIN ADMINISTRATIVE DUTIES FRO~ THE 

O~PARfHENT OF ADMINISTRATION TO THE DEPARTMENT Of NATURAL 

RcSuURCES AND CONSERVATION UNOER THE RE~EWABLE RESOURCE 

DEVELJPMFNT PROGRAH~-PR9¥+9+H6-*H-TMH~+E EFFEETTY£~~.• 

BE IT tNACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 89-3602, R.C.H. l91t7o is amended to 

read as follows: 

•a9-3602. Definitions. Unless the context requires 

otherwise, in this act: 

(l) _ •kenewable resource developeent program• means 

such developments in the public interest of renewable 

natural resources of the state as shall from time to time be 

acquired, constructed• and financed fro~ funds appropriated 

to the accounts referred to in this section, and from the 

proceads of bonds issued in anticipation of the receipt of 

these funds. Renewable resource develop•ents shall, whenever 

practicable, 

s i qn i f i c ant 1 y 

be multiple 

diminish th'! 

use projects, 

quality of 

and shall not 

existinq public 

resources such as land, airo water, fish, wildlife and 
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recreational opportunities. 

(2) "Renewable resource devel op•ent bonds• mean all 

series of bonds autnorized by law to be issued pursuant to 

section 89-3606 to finance any part of the renewable 

resourca development prooram, or to refund any such bonds. 

131 •kenewable resource development account•, or 

uclearance fund account•, mean a separate account which is 

created within the bond and· insurance clearance fund 

established in section 79-410, and shall be segregated by 

the treasurer from all other •oney in that or any other fund 

in the state treasury and used only to pay costs of the 

renewable resource development program, upon order of the 

dep&r~~---&f--ed-+ft+~Pe~+eft--&r--~e board of natural 

resources and conservation under authority and 

limitations provided by law. 

within 

(4) •Renewable resource development bond account•, or 

usinkinq fund account•, mean a separate account which is 

created within the sinking fund established in section 

79-410, and shall be seqregated by the treasurer from all 

other money in that or any other fund in the treasury and 

used ~nly as provided for herein. 

{51 "Treasurer• means the state treasurer.• 

Section 2. Section 89-3604, R.c.H. 1947, is amended to 

read ~s follows: 

•o9-3604. State renewable resource develooment grants. 

-2- SB 298 
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(1) Tne department of ft~~"~e~n natural resourc~--4nd 

conservation may recommend to the governor that qr3nts from 

the renewable resource development account orovided for by 

this act be made to any department, agency. board, 

commission, or other division of state government. Unless 

specifically authorized oy the legislature, no bond oroceeds 

shall oe used for the puroose of making grants; grants may 

only oe m~de in such sums as may be deposited in the sinking 

fund account from the collection of the strip coal mines 

license tax payable under the provisions of section 8't-1302 

as provided in section 89-3&07. 

(2) The department shall solicit and consider in its 

evaluation of proposed projects the views of interested and 

affected departments. 

subdivisions of state 

boards, agencies and other 

and federal government and of other 

inter~sted and affected persons. 

{3) Th~ governor shall submit those grant oroposals 

havin] his approval to the legislature by the twentieth day 

of 3ny legislative session. Those grant ~roposals approved 

oy toe legislature snail be administered by the deoartment. 

(4) The qrants provided for by this section may be 

made for the purchase, lease, or construction of projects 

for the conservation, manaoemento uti! ization, develooment 

or preservation of the lando Wdter, fish• wildl ife• 

recre~tional and other renewable resources in the state; for 
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the purpose of feasibility and design studies for such 

proje:ts; for develop.ant of plans for the rehabilitation, 

expansion or modification of existing projects; and for such 

other and further similar purposes as the l~qislature may 

approve. 

(~) Tne deoartment may adopt rules -as required to 

govern the terms and conditions for making grants pursuant 

to this section.• 

Section 3. Section 89-3605, R.C.M. l947o is amended to 

read as follows: 

•89-3605. State and local renewable resource 

develop111ent loans• (1) The department of ilelrift+st-rst+<t" 

natuLai__resources and conservation may recommend to the 

governor that loans be made from the renewable resource 

development account ·established by this act to any 

dep•rtment. anency, board, co~mission or ather division of 

state ~overnmento or to any city, county, or other oolitical 

subdivision or local government body of the state. 

{2) The department shall solicit and consider in its 

evaluation of proposed projects the views of interested and 

affected departments, boards, aqencies and other 

subdivisions of state and federal government and of other 

inter~sted and affected persons. 

{3) Tne governor shall submit those loan proposals 

havinq his aporoval to the legislature by tne twentieth day 

-'t- S.B 298 
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of any legislative session. Those loan proposals approved 

by the legislature shall be administered by tne department. 

(4) The provisions ot section B9-3603o subsection (2) 

and subsections (41 throuoh (9) shall govern and apoly to 

the loc31 renewable resource loans herein provided for. 

1~1 Both the loans provided for by this section and 

the grants provided for by section 89-3604 May be submitted 

to the governor and approved by the legislature as may be 

necessary to jointly finance any project.• 

Section 4• Section B9-3606o R.c.K. 1947• is aaended to 

read as follows: 

Md9-3606o Renewable resource development bonds. (11 

Within the limits authorized by section 89-3609• and within 

the further limitations in this sectiono the state board of 

examiners may issue and sell bonds of the state in such 

manner as it considers necessary and proper to finance the 

r~newctble resource aevelopment proqram. The full faith and 

credit and taxing powers of the state shall be pledged for 

the ~rompt and full payment of all bonds so issued and 

interest and redemption premiums payable thereon accordinq 

to th?ir terms. 

(21 Each series of such bonds shall be issued by the 

state uoard of examiners upon request of ~he--d~~~~~-o~ 

edm+n+~~~e~+&n---o~ the board of natural resources and 

conservation., in such denominations and forms. whether 
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payable to bearer with attached interest coupons or 

reaistered as to principal or as to both principal and 

inter~sto with such provisions for conversion or exchanqe 

and for the issuance of notes in anticipation of the 

issuance of definitive bonds~ bearinq interest at such rate 

or ratts• maturinq at such time or times not exceedinq 

tft+~ty-t3ot years from date of issueo subject to optional or 

mandatory rede~tlon at such earlier times and prices and 

upon such noticeo with such provisions for payment and 

discharge by the deposit of funds or securities in escrow 

for that purpose, and payable at the office of such banking 

institution or institutions within or outside the state, as 

the board shall determine subject to the 

contained in this section. 

limitations 

(3) In the issuance of each series of such bonds the 

inter~st rates and the maturities and any mandatory 

redemotion provisions thereof shall be established in such 

manner that the funds then specifically pledged and 

appropriated by law to the sinkino fund account will in the 

judgm~nt of thP board be received in an a~ount sufficient in 

each ye~r to pay all principal, redemption premiums. and 

interest due and payable in that year with respect to that 

ana all prior series of such bonds. except outstandinq bonds 

as to which the obliqation of the state has bP.en discharqed 

by tne deposit of funds or securities sufficient for their 

-6- SB 296 
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payaent in accordance with the terms of the resolutions by 

which they are authorized to be issued. 

(4) In all other respects the state board of examiners 

is authorized to prescribe the form and terMs of the bonds, 

and shall do whatever is lawful and necessary for their 

issuance and payment. Such bonds and any interest coupons 

appurtenant thereto shall be signed by the members of the 

state board of examiners, and the bonds shall be issued 

under the great seal of the state of Montana. The bonds and 

coupons •ay be executed with facsi•ile signatures and seal 

in tne •anner and subject to the li•itations prescribed by 

law. lhe state treasurer shall keep a record of all such 

bonds issued and sold. 

(5) All proceeds of bonds issued hereunder. other than 

refunding bonds. shall be deposited in the clearance fund 

accounto except that any principal and accrued interest 

received in repayment of the loans provided for in this act 

snall be deposited in the sinking 

proceeds of refunding bonds shall 

sinkinc fund account and applied 

fund account. 

be deposited 

to the payment 

All 

in the 

and 

redemption of outstanding bonds issued hereunder as directed 

by the boardo whether at maturity or on any previous date on 

which they may be prepaid accordinq to their terms. 

(6) T~e state board of examiners is authorized to 

issue r~funding bonds at such ti~es and in such amounts, if 
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any, as may be necessary to pay principal or interest due 

wnich cannot be paid from funds then on hand in the sinking 

tund account. It ~ay also issue refunding bonds to refund 

outstanding bonds before maturity, for the ouroose of 

extenJino the ~aturities thereof so far as determined by the 

board to be necessary to assure that the tunas then pledqed 

to the sinking fund account will be sufficient for oayment 

of principal and interest due in subsequent years. It may 

also issue refunding bonds to refund outstanding bonds 

before •aturity for the purpose of reducing the interest 

cost or the total amount of principal and interest payable 

thereon. 

(7) No refunding bonds may be issued and sold more 

than ~ree-t3t months before all bonds refunded thereby 

mature or are called for redemption unless the proceeds 

tnere3f• with any other funds in the sinking funo account 

which are needed and available for the ouroose, or 

securi~ies purchased from such proceeds and other funds, are 

deposit~d with a suitaole bankino institution within o~ 

outsije the state, in escrow for the retirement of the 

refunded bonds at maturity or at a prior date or dates on 

w~ich they nave been called for redemption in accordance 

with Lnair terw.s. in an amount and in a m~nner sufficient 

under the rrovisions securing the refunded bonds so that the 

state•s obligation to pay the same, from sources other than 

-a- se 298 
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the escrow fund, is discharqed. 

(~) No new debt may be created by the issuance of 

rafunaing bonds in accordance with this sectiono but such 

refunding bonds shall evidence the debt previously created 

and sb <1ll be secured by the pledge ot the full faith and 

credit and taxing powers of the state and by the further 

provisions of this act in the same manner as the bonds 

refunded therebY•" 

Section 5. Section 89-3b08o R.C.H. 1947o is amended to 

read as follows: 

•e9-360B. Clearance fund account. {1) In addition to 

any funds herein provided for the clearance fund accounto 

the state aay by enactment of the legislature or the people 

levy, impose, assess and pledge and appropriate to the 

clearance fund account any tax, charge, fee, rental or other 

income from any source. 

{2) The state pledges and appropriates and directs to 

be credited from the general fund to the clearance fund 

account three hundred ninety thousand, nine hundred 

seventy-four dollars ($390o974) for its initial funding to 

be used and administered as provided for in this act. When 

sufficient funds have been accumulated in the clearance fund 

account from bond proceeds or as otherwise provided for in 

this acto the legislature directs that three hundred ninety 

thous3ndt nine hundred seventy-four dollars !'390,974) be 
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approoriated from the clearance fund account and credited 

to th2 general fund. 

(3) The costs of the board of examiners, the board of 

natural resources and conservation. And the department of 

natu~al resources and conse~vationy-end-th~~me~~ 

~dm~n~~~~~~~on incurred in the administration of this act 

shall be met from the clearance fund account ~ ~ 

which shall fro• time to time as needed be transferred to an 

earmarked revenue fund established for that purpose. 

(4) The board of examinersy ~ the departaent of 

natur3l resources eftd-tfte de~er~en~ af-ed~~en •ay. 

within the li•its of appropriation •ade therefore. make 

necessary expenditures for the purchase or hire of such 

personnel, facilities, and services as they may fro• time to 

time find necessary for the proper administration of this 

act. 

t~t--'fhe--gen<!~e~-f'tft'ld-_,pp1"ep~+et+~tn--~tWk!e-ti-T--by 

~~e~~en-t~t-8T-~ft~s-~e~~ft5-~~-~n+t+e~-f~n~--~ 

~fte-pre~rams-prCY+ded--+!t~-by-~ft+~-ee~~~e++-ee~~-+e~ 

and-~~d-e~-+e++ows-+--~~-b+e~um-end+~~~3ey-T9~+ 

For-F+~~-¥e- Fftr-F+~e~+-¥eer 

End+~ 6f3~ 

fJ£PAR'f~EN'f-8F-N*THRAk-RE58~M£E5 

ANB-t&NSERVA'f~eN 

•dm~n+~~ret+ve-e~~en~~~em 
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SENATE BILL NO. 298 

INTRODUCED BY HAZELBAKER 

A BILL FOR AN ACT ENTITLED: •AN ACT TO AMEND SECTIONS 

89-3b02o 89-3604, 89-3605, 89-3606o AND 89-3608o R.c.M. 

1947o TO TRANSFER CERTAIN ADMINISTRATIVE DUTIES FROM THE 

DEPARTMENT OF 

RESOURCES AND 

ADMINISTRATION TO THE DEPARTMENT OF NATURAL 

CONSERVATION UNDER THE RENEWABLE RESOURCE 

DEVELOPMENT PROGRAM-t-1"*9\I~AN IMMEBUTE EFFECTIVE BATE.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 89-3602, R.c.M. 191t7o is a~nded to 

re3d as follo~s= 

•89-3602. Definitions. Unless the context requires 

otherwise, in this act: 

11) •Rene~able resource development proqram• •eans 

such developaents In the public interest of rene~able 

natural resources of the state as shall from time to ti~e be 

acquired, constructed, and financed from funds appropriated 

to the accounts referred to in this section, and from the 

proceeds of bonds issued In anticipation of the receipt of 

these funds. Rene~able resource developments shall, whenever 

practicable, be multiple use projectso and shall not 

si9nificantly diminish the quality of existing public 

resources such as lando air, watero fish, wildlife and 
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recreational opportunities. 

12) •Renewable resource development bonds• Mean all 

series of bonds authorized by law to be Issued pursuant to 

section 89-3606 to finance any part of the renewable 

resource developaent program, or to refund any such bonds. 

(3) •Renewable resource develop .. nt account•, or 

•clearance fund account•• aean a separate account which is 

created ~ithln the bond and insurance clearance fund 

established in section 79-ltlOo and shall be segreqated by 

the treasurer fro. all other .aney in that or any other f~ 

in the state treasury and used only to pay costs of the 

ren~able resource development progra•• upon order of the 

deper~---of--•d•lnis~re~ion or~ board of natural 

resources and conservation under authority and 

li•itations provided by law. 

within 

(It• •Renewable resource development bond account•, or 

•sinking fund account•, •ean a separate account which is 

created within the sinking fund established in section 

79-ltlO, and shall be seqreqated by the treasurer fro• all 

other money in that or any other fund in the treasury and 

used only as provided for herein. 

(5) •Treasurer• means the state treasurer.• 

Section z. Section 89-3601to R.c.M. 1947. Is amended to 

read as follows: 

"89-3604. State renewable resource development grants. 

-2- SB 298 
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(1) The departMent of edm+~~~ natural resources and 

~onseryatjoo ~ay recom~nd to the qovernor that qrants fro• 

the ren~able resource development account provided for by 

this act be made to any department, agency, board, 

co•mission. or other division of state government. Unless 

specifically authorized by the legislature, no bond proceeds 

shall be used for the purpose of making grants; grants ~ay 

only be .ade in such sums as aay be deposited in the sinking 

fund account from the collection of the strip coal •ines 

license tax payable under the provisions of section 81t-1302 

as provided in section 89-3607. 

(2) The department shall solicit and consider in its 

evaluation of proposed projects the views of interested and 

affected departments, 

subdivisions of state 

boards, agencies and other 

and federal qovernaent and of other 

interested and affected persons. 

(3) The governor shall submit those orant proposals 

having his approval to the legislature by the twentieth day 

of any legislative session. Those grant proposals approved 

by the legislature shall be administered by the department. 

(4) The grants provided for by this section may be 

made for the purchase, leaseo or construction of projects 

for the conservation, management, utilization, development 

or preservation of the land, watero fish, wildlife, 

recreational and other renewable resources in the state; for 
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the purpose of feasibility and design studies for such 

projects; for development of plans for the rehabilitation, 

expansion or modification of existing projects; and for such 

other and further similar purposes as the leoislature may 

approve. 

('!'>) The department may adopt rules as required to 

govern the terms and conditions for making qrants pursuant 

to this section.• 

Section 3. Section 89-3605, R.c.M. 1947, is amended to 

read ~s follows: 

•89-3605. State 

development loans. (l) 

and local 

The department 

renewable resou,-ce 

of e~sffM-i-e" 

natural resources and cpn$eryotign may recoiiHIIend to the 

governor that loans be 

develop111ent account 

•ade fro• the renewable resource 

established by this act to any 

dep~rtmento agency, boardo commission or other division of 

state oovernmento or to any city, countyo or other political 

subdivision or local qoverneent body of the state. 

(2) The departMent shall solicit and consider in its 

evaluation of proposed projects the views of interested and 

affected department so boardso agencies and 

subdivisions of state and federal qovernment and of 

interested and affected persons. 

other 

other 

(31 The governor shall sub111it those Joan proposals 

having his aporoval to the legislature by the twentieth day 
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of any legislative session. Those loan proposals approved 

by the legislature shall be ad~inistered by the departaent. 

f4) The provisions of section 89-3603, subsection (2) 

and subsections f4) through (9) shall govern and apply to 

the local rene~able resource loans herein provided for. 

t5l Both the loans provided for by this section and 

the grants provided for by section 89-3604 •ay be submitted 

to the governor and approved by the legislature as ~ay be 

necessary to jointly finance any project.• 

Section 4. Section 89-3606, R.C.M. 1947o is aeended to 

read as follo~s: 

•89-3606. Rene~able resource developMent bonds. (1) 

Within the liMits authorized by section 89-3609o and ~ithin 

the furth~r limitations in this section, the state board of 

examiners may issue and sell bonds of the state in such 

manner as it considers necessary and proper to finance the 

renewable resource development program. The full faith and 

credit and taxing powers of the state shall be pledged for 

the prompt and full payment of all bonds so issued and 

interest and redemption premiums payable thereon according 

to their terms. 

(21 Each series of such bonds shall be issued by the 

state board of examiners upon reouest of the--ee~~~nt of 

eemift+~t~~--~ the board of natural resources and 

conservation. in such denominations and forms, whether 
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payable to bearer with attached interest coupons or 

registered as to principal or as to both principal and 

interest, with such provisions for conversion or exchange 

and for the issuance of notes in anticipation of the 

issuance of definitive bonds, bearing interest at such rate 

or rates, maturing at such time or ti.es not exceeding 

tft+~y-t30t years from date of issue, subject to optional or 

mandatory redemption at such earlier tiees and prices and 

upon such notice, with such provisions for pay.ent and 

discharge by the deposit of funds or securities in escrow 

for that purpose, and payable at the office of such banking 

institution or Institutions within or outside the state, as 

the board shall determine subject to the li•itations 

contained in this section. 

(3) In the issuance of each series of such bonds the 

interest rates and the maturities and any 111andatory 

rede~tion provisions 

manner that the funds 

thereof shall be established in such 

then specifically pledqed and 

app~op~iated by law to the sinkinq fund account will in the 

judg~nt of the board be received In an amount sufficient in 

each year to pay all principal, redemption preMiu•s• and 

interes~ due and payable in that year with respect to that 

and all prior series of such bonds, except outstanding bonds 

as to which the obliqation of the state has been discharged 

by ~he deposit of funds o~ securities sufficient for their 
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payment in accordance with the ter~s of the resG•~iens -Y 

which they are authorized to be issued. 

(41 In all other respects the state board of examiners 

is authorized to prescribe the form and terms of the bonds, 

and shall do whatever is lawful and necessary for their 

issuance and payment. such bonds and any interest coupons 

appurtenant thereto shall be siqned by the members of the 

state board of examiners, and the bonds shall be issued 

under the great seal of the state of Montana. The bonds and 

coupons may be executed with facsimile signatures and seal 

in the manner and subject to the limitations prescribed by 

law. The state treasurer shall keep a record of all such 

bonds issued and soldo 

(5) All proceeds of bonds issued hereunder, other than 

refundinq bonds, shall be deposited in the clearance fund 

account, except that any principal and accrued interest 

received in repayment of the loans provided for in this act 

shall be deposited in the sinkinq fund account. All 

proceeds of refunding bonds shall be deposited in the 

sinking fund account and applied to the payment and 

rede-otion of outstanding bonds issued hereunder as directed 

by the board, whether at maturity or on any previous date on 

which they may be prepaid according to their terms. 

(6) The state board of examiners is authorized to 

issue refunding bonds at such times and in such amounts, if 
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any, as may be necessary to pay principal or interest due 

which cannot be paid from funds then on hand in the sinkinq 

fund account. It may also issue refunding bonds to refund 

outstanding bonds before maturity, for the ourpose of 

extending the maturities thereof so far as determined by the 

board to be necessary to assure that the funds then pledged 

to the sinking fund account will be sufficient for payment 

of principal and interest due in subsequent years. It may 

also issue refunding bonds to refund outstanding bonds 

before maturity for the purpose of reducing the interest 

cost or th~ total amount of principal and interest payable 

thereon. 

(7) No refunding bonds 

than ~hree-t3t months before 

may be issued and sold more 

all bonds refunded thereby 

mature or are called for rede~tion unless the proceeds 

thereof• with any other funds in the sinkinq fund account 

which are needed and available for the purpose, or 

securities purchased from such proceeds and other funds, are 

deposited with a suitable banking institution within or 

outside the state, in escrow for the retirement of the 

refunded bonds at maturity or at a prior date or dates on 

which they have been called for redemption in accordance 

with their terms, in an a~unt and in a manner sufficient 

under the provisions securinq the refunded bonds so that the 

state•s obligation to pay the same, from sources other than 

-a- 58 298 
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l the escrow fund, is discharged. 

2 (B) No new debt may be created by the issuance of 

3 refunding bonds in accordance with this section, but such 

It refundinq bonds shall evidence the debt previously created 

5 and shall be secured by the pledge of the full faith and 

6 credit and taxino powers of the state and by the further 

1 provisions of this act in the saae .anner as the bonds 

B refunded thereby.• 

9 Section 5. Section 89-3608, R.t.M. 19•7, Is a.ended to 

10 read as follows: 

11 •119-3608. Clearance fund account. (l) In addition to 

12 any funds herein provided for the clearance fund account, 

13 the state may by enactment of the legislature or the people 

l't levy, impose, assess and pledqe and appropriate to the 

15 clearance fund account any tax, charge, fee, rental or other 

16 i ACOBie fro• any source. 

11 (2) The state pledoes and appropriates and directs to 

18 be credited from the qeneral fund to the clearance fund 

19 account three hundred ninety thousand, ni~ hundred 

lO seventy-four dollars ($390,974) for its initial funding to 

21 be used and ad•inistered as provided for in this act. When 

22 sufficient funds have been accumulated in the clearance fund 

23 account from bond proceeds or as otherwise provided for in 

2't this act, the legislature directs that three hundred ninety 

25 thousand, nine hundred seventy-four dollars ($390,971t) be 
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appropriated from the clearance fund account and credited 

to the general fund. 

(3) The costs of the board of examiners, the board of 

natural resources and conservation, ~ the department of 

natural resources and conservation. and the ~~~e+ 

e~~~" incurred in the administration of this act 

shall be met from the clearance fund account ~ ~ 

which shall fro• tl.a to ti•e as needed be transferred to an 

ear•arked revenue fund established for that purpose. 

(4) The board of exaainers~ 4Qd the depart.ent of 

natural resources end t:fte depart-nt of ed•ini~tretion •ay. 

within the li•its of appropriation •ade therefore, make 

necessary expenditures for the purchase or hire of such 

personnel, facilities, and services as they may fro• time to 

tiae find necessary for the proper administration of this 

ac-t. 

t~t--ffte--qenerel--~an~~+et+eft--prev+ded~OP-eT 

~ab~~en-t~t-e+-th+~-see~iG" G~ the--+n~iel fa"diftq--+or 

~fte-~e~&MS-prG~ided ~ 8t this eet she~+-~~Gpriated 

&ftd-~e.fl---f'G++-~-fet' the 8 i enn iam-.,d+nq-d~~~ 

Fet'-~M-~ hr-f'~et-Yeer 

Ettd+ft<l ~9-FH> &td+tw! ~=~ 

SEPAR~HE~-eF-HA~At-RESSYRt€5 

AN&-e8N5ERYA~+BH 

:Adlll+ft"~1"e't+¥-·"-~~-ffiMI! 
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