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BY REQUEST OF THE INVESTMENT COMMISSIONER

INTRODUCED BY

A BILL FOR AN ACT ENTITLED: AN ACT TO AMEND SECTION
15-2016y ReCeMe 1947y TO INCREASE THE FEES FOR REGISTRATION
OFf BROKER~DEALERSs INVESTMENT ADVISORSe AND SALESMEN;
ALLOWING THE COMMISSIONER TO RETAIN ALL FEES EVEN IF

APPLICATION IS WITHORAWN OR DENIED."™

BE IT ENACTED BY THE LEGISLATURE OJF THE STATE OF MONTANA:
section le Section 15-20158¢ ReLeM. 1947y is amended to
read as follows:

"15—-2016« Feeses The following fees shall he paid in
advance under the provisions of this act:

{l) For tne registration of securities by notification
or co~ordination or qualifications there shall be paia to
the commissioner for the first vyear of registration a
registration fee of one hundred dollars ($100.00) for the
first one hundred thousand doliars {$100+000.00) of initial
issues or portion thereof in this states S5ased on offzering
price; plus one—twentiech {1/20th) of one per cant (1%} for
any excess over one hundred thousand dollars {$100+000.00)
with 3 maximum Of one thousand dollars ($1+000.00)a

Each year thereafter that a3 registration remains in
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effect for securities with respect to which reports are
requirted to be filed under subsection ({4)(a) of section
15-2011y an additional redistration fee shall be paid ta the
commissioner to be computed at one—twentieth (1/22th} of on=
per cent ({1%) of the aggregate offering price of such
securities which dre to be offered in this state during that
y2are even though the maximum fee was paid the oprec:ding
y23r. In no event shall the additicnal registration fce bz
less than one hundred dollars ([$100.00) nor more than one
thousand dollars ($1+000.00)}e The registration statement for
such securities wm3y be amended to increase the amount of
securities to be offerede. When an application for
registration of securities is denied or withdrawn the
commissioner shall retain fifty-dottars—{$50s88)—0f the foe.

{2) For filing an annual statements the foe shall Dde
ten dollars {$10«00)«

(2) For rejistration of a broker-dealer or investment
advisers the fee shall se one—hondred-doitars—-+t$+00s89) 3200
for original registration and one—nundred-dotters—{$i28s06%
$200 for each annual renewal thereofs When an appilication is
denieu or withdrawn the commissioner sh211 retain ene—palf
t+¥#24-ef the feece

(#) For rejistration of a5 salesmane the fze shall be
ten—dolttars—43518=86y $29 for original registration with cach

employert—tem—dottars--{4$t8v83y and__3$25 for each annual

96783
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renewale When an application is denied or withdrawn the
commissioner shall retain one—hetf-{i72¥-of the fee.

{5) For certified copies of any documents filed with
the commissionery the fee shall be the cost to the
department.™

—-End-



STATE OF MONTANA .
REQUEST NO. _244-77

FISCAL NOTE
Form RD-15we¥

In compliance with a written request received January 26 , 19 _77 _ | there is hereby submitted a Fiscal Note
for __Senate Bill 283

pursuant to Chapter §3, Laws of Montana, 1965 - Thirty-Ninth Legislative Assembly.

Background information used in developing this Fiscal Note is available from the Office of Budget and Program Planning, to members
of the Legislature upon request.

DESCRIPTION OF PROPOSED LEGISLATION:

An act relating to the fees for registration of broker—dealers, investrment advisors, and salesmen
ASSUMPTIONS:
1. No additional costs will be incurred by the State Auditor.

2. No increase or decrease has been projected in the number of licensess.
3. The amount of refunds, $1,590, in FY 76 would be the same in FY 78 and FY 79.

FISCAL IMPACT:

FY 78 FY 79 TOTAL
Increase in revenue due to proposed legislation $31,740 $31,740 $63,480

w )2/ &\,‘* v—\_.T_ é:a
BUDGET DIRECTOR
Office of Budget and Program Planning
Date: _ >/ =27 -
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Approved by Committee
on Business and Industry

SENATE B8ILL NOe. 283
INTRODUCED BY HIMSL

BY REQUEST OF THE INVESTMENT COMMISSIONER

A BILL #OR AN ACT ENTITLED: “aN ACT TO AMEND SECTION
15~20159 ReCeMe 1947y TO INCREASE THE FEES FOR REGISTRATION
OF BAUKER-DEALERSs INVESTMENT ADVISURSe AND  SALESMEN;
ALLOWING THE COMMISSIONER TO RETAIN ALL FEES EVEN IF
APPLICATION IS NITHORAWN OR DENIED; L(REATING A FEE_FOR
REWJESTS _FuR EXEMPTIONS DR EXCEPTIONS J0 JHE SECURITIES
ALT.®

BE LT ENACTED BY THE LEGISLATURE OF THE STATE OF MOUNTANA:

Section le Section 15-2016s ReCeMes 1947+ is amended to
read as follows:

"15-20316. Feese The following fees shall be paid in
advance under the provisfons of this act:

{1) For the registration of securities by notification
or co-ordination or qualifications there shall be paid to
the commissioner for the first year of registration a
ragistration fee of on2 hundred dollars ($100.00) for the
first one hundred thousand dollars {$100,000.00) of initial
issuey or portion tnereof in this states based on offering
srice; plus one-twentieth {1/20th) of one per cent {1%) for

any 2xcess over one hundred thousand doliars {$100+000e00)
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with a maximum of one thousand doliars (51+000.00}

fach year thereafter that a registration remains in
effect for securities wWwith respect to which reports are
required to be filed under subsection (4}({a) of section
15-2011s an additional registration fee shall be paid to the
commissioner to be computed at one-twentieth (1/20th) of one
per cent (1%) of the aggregate offering price of such
securities which are to be offered in this state during that
years even though the maximum fee was paid the preceding
years In no event shall the additional registration fee be
less than one hundred dollars ($iC0.00) nor more than one
thousand dollars ($14000.00). The registration statement for
such securities may be amended to increase the amount of
securities to be offereds When an application for
registration of securities is denied or withdrawn the
commissioner shall retain fifey—doliares—+558s86y—0f the feec.

{2) For filing an apnnual statementy the fee shall be
ten dollars {$10.0C).

{3} For registration of a broker-dealer or investment
advisary the fee shall be one-hundred-doidars—t4$1+66s58683 $200
for original registration and eone—hundred-dottars—{5180+88%
$20Q for each annual renewal thereof. When an application is
denied or withdrawn the commissioner shall retain one—phailf
t1723-of the fees

{4) For reaistration of a salesmansy the fee shall be

—-2- SB 283
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ten—-dottars—{516+00) 325 for original reaistration with each
employer4—ten—deottars——+£418+868%+ and_$25 for each annual
renpewal. When an application is denied or withdrawn the
commissioner shall retain eme—half—{iy;2y-of the fee.

(5} For certified copies of any documents filed with
the commissioners the fee shall be the cost to the
departmente .

{6) FOR A REQUEST FOR AN EXEMPTION OR EXCEPTION TO THE
PROVISIDNS DOF THIS CHAPTER. THE FEE _SHALL BE 3$325,00.%

-End—

3 sB 283
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1 SENATE BIiLl NOe 283
2 INTRODUCED BY HIMSL
3 BY REQUEST OF THE INVESTMENT COMMISSIONER
[
5 A BlLL FOR AN ACT ENTITLED: AN ACT TO AMEND SECTION
& 15-2016+ ReCaeMe 1947y TO INCREASE THE FEES FOR RtGISTRATION
7 OF BROKER—-DEALERSs INVESTMENT ADVISORSe AND SALESMEN;
8 ALLOWING THE COMMISSIONER TO RETAIN ALL FEES EVEN IF
g APPLICATION IS WITHDRAWN OR DENIED;__LBEAIIEE__L__EEE__EQB
10 BEQUESTS FOQR__EXEMPYIONS OR EXCEPTIONS TO THE SECURIYIES
11 ALTe"
12
13 BE IT ENALTED BY THE LEGISLATURE OF THE STATE OF HONTANA:
14 Section le Section 15-2016¢ ReCeMs 1947, is amended to
15 read as follows:
16 m]15-2016« Feese The following fees shall be paid in
17 advance under the provisions of this act:
18 (1) For the registration of securities by notification
13 or co-ordination or quatifications there shall be paid to
2u tne commissioner for the first year of registration a
21 registration fee of one hundred dollars (3100.00) for the
2¢ first one hundred thousand doliars {$100+000.00) of initial
23 issuey or portion thereof in this states based on offering
2% price; plus cne-twentieth (1/20th) of one per cent (1) for
235 any 2xcess over one hundred thousand doliars {$100+000.00)y
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with a maximum of one thousand dollars ($1,000«00)e

Each year thereafter that a regqgistration remains in
effect for securities with respect to which reports are
required to be filed under subsection ({4){a}) of section
15-2011es an additional registration fee shall be paid to the
commissioner to be computed at one-twentieth (1720th) of one
per <ent (1%} of +the aqgregate offering price of such
securities which are to be offered in this state during that
years even though the maximum fee was paid the preceding
yeare In no event shall the additional registration fee be
less than one hundred dollars ($100.00) nor more than one
thousand dotlars ($19000.00)« The registration statement for
such securities may be amended to increase the amount of
securities to be offeredes When an application for
registration of securities is denied or withdrawn the
commissioner shall retain fifey—doltars—1t456s864+—0f the fees

{2) For filting an annual statements the fee shall bhe
ten dollars ($10.00).

(3} For registration of a broker—dealer or investment
advisery the fee shall be ene-hundred-doliars—+4$366+003 $200
for original registration and eme-hundred-dottorea—{$1+£68x60%
$200 for each annual renewal thereof. When an application is
denied or withdrawn the commissioner shall retain ene—hatf
t1¥2}—of the fees

{#} For reqgistration of a salesmans the fee shall be

—-2= SB 283
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ten—dotrtars-—4+$30v00) 325 for oriainal registration with each
employerf—ten—dorbary——+4$+60603 angd $25 for each annual
renewal. When an application is denied or withdrawn the
commissioner shall retain ewe-haltf-—fiF29y—of the fee.

{5) For certified copies of any documents filed with
the commissioners the fee shall be the cost to the
departments

{6) FOR A REQUEST FOR AN EXEMPTION OR EXCEPTION TD THE
PROVISIONS OF THI1S CHAPIERs THE FEE SHALL BE $25.00."

—-End-

-3— 5B 283
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SENATE BILL ND. 283
INTRODUCED bY HIMSL

8Y REUGUESY OF TrHe INVESTMENT (OMMISSIONER

A BILL FOR AN ACT ENTITLED: ™AN ACT TO AMEND SECTION
15~2016s ReCeMe 1947y TO INCREASE THE FEES FOR REGISTRATION
OF BrOKER—DEALERSy INVESTMENT ADVISORSs  AND  SALESMEN;
ALLOWING THE CODMMISSIONER 70 RETAIN ALL FEES EVEN IF
APPLICATION IS WITHURAWN OR DENIED:__CREATING A _FEE EOR
REQUESIS FOR EXEMPTYIONS QR EXCEPTIONS 10 TWE SECURITIES
ALT "

8E IT cNALTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 15-2016y ReCe<Me 1947y is amended to
read 3as follows:

“]5-2016a Foes. The following fees shall be paid in
advance under the provisions of this act:

(1) For the reqgistration of securities by notification
or co-ordination or qualifications there shall be paid to
the commissioner for th2 first year of registration a
registration fee of one hundred dollars ($100.20) for the
tirst one hundred thousand dollars ($100¢000.00} of initial
issues or portion thereof in this states based or offering
price; plus one—twentieth (1/20th) of one per cent (1%) for

any excess over ons hundred thousand dollars ($100+000<G0)y
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Witn 3 maximum of one trousanc dollars ($1+000.00).

" cach year theresafter that a registration regains in
effect for securities with respect to which reports are
required to be filed under subsection (4)}{a) of section
15-20lly an additional reqistration fee shall be paid to the
commissioner to be computed at one—twentieth (1/20th) of one
per cent ({1i) of the aggregate offering price of such
securities which are tc be offered in this state during that
years even though the maximum fee was paid the preceding
yeare In no event shall the additional registration fee be
less then one hundred dollars (3$100.00) nor more than one
thousand dollars ($1+000.00}« The registration statement for
sucn securities may be amended to increase the amount of
securities to be offereds When an application for
registration of securities is denied or withdrawn the
commissioner shall retain fifey—dottars-—4450¢869—0f the fee.

{4} For filing an annual statements the fee shall be
ten acllars (310.00)e

{2) ror registration of 3 broker-dealer or investment
advisary the fee shall be eme—hundred-dotiars—¢5186w864% 3200
for orijinal registration and one—hundred-doltars—{51+00+86%
340U ror each annual renewal thereof. When an application is
denied or withdrasn the commissioner shall retain ome—hatf
ti72¥-of the fee.

{(4) For registration of a salesmans tha fee shall be

—-2= SB 283
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ten~cottare~{5:8eB8064 $2> for oriainal registration with each
employert-ten—aoitars——{4$+8s08% and $25 for each annual
renewal. Wnen an application is denied or withdrawn the
commissioner shall retain one~he}f—{iy23-of the fec.

{5} #For certitiad copies of any documents filed with
the commissioners the fee shall be the cost to the
departmente

10y FUR A KEGUEST FOR AN EXEMPTION OR EXCEPTION 10 TVHE
muuwwmu&.&&.sm_w-

~End~
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