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2 INTRODUCED 

d.~ BY~ B~L ND~il-(.3_ 
-----

effect for securities with respect to which reports are 

2 reQuired to be filed under subsection {4){a) of section 

3 BY REQUEST OF THE INVESTMENT COMMISSIONER 3 15-2011, an additional re]istration fee shall be paid t~ the 

4 4 commissioner to be computed at one-twentieth {1/2Jth) of one 

5 A BILL FOR AN ACT ENTITLED: •AN ACT TO AMEND SECTION 5 per cent {1%) of the aggregate offering price of such 

b 15-2016, RoCoHo 1947, TO INCREASE THE FEES FOR REGISTRATION b securities which are to be offered in this state during that 

7 Of BROKER-DEALERS, INVESTMENT ADVISORS, AND SALESMEN; 7 year. even though the maximum fee was paid the oreccding 

s ALLOWING THE COMMISSIONER TO RETAIN ALL FEES EVEN IF B y2ar. In no event shall the additional registration fee be 

9 APPLICATION IS WITHDRAWN OR DENIED.• 9 less than one hundred dollars (SlOO.OO) nor more than one 

10 10 thousand dollars ($1,000.00}. The registration statement for 

ll BE IT ENACTED BY THE LEGISLATURE 3f THE STATE OF MONTANA: 11 such securities may be amended to increase the amount of 

I2 Section lo Section 15-2016, R.C.M. 1947, is amended to 12 securities to be offered. When an ap;Jlication for 

13 read as follows: 13 registration of securities is denied or withdrawn the 

14 •tS-2016. Fees. The following fees shall t>e pa i :l in 14 commissioner shall retain +++~y-do++ar~TS~S&t-o+ the fee. 

15 advance under the provisions of this act: 15 (2) Far filing an annual statement, the fee shall be 

16 11) F~r the registration of securities by notific3tion 16 ten dollars (SlOoQO). 

17 or co-ordination or qualification, there shall be paio to 17 (3} Far rejiStration of a broker-dealer or i~vestment 

1<> the commissioner for the first year of re~istration a 1~ adviser• th2 fee shall oe on~-httndr~~+~~-t•re~eet ~~0 

19 r2gistration fee of one hundred dollars (S100o00) for the 19 for original registration and Oft~-~~ndred~o++er~-TSr~.eet 

20 first one hundred thousand dollars {S100,000.u0) ~f initial 20 ~~for each annual renewal thereof. When an application is 

21 issue, or portion tnereaf in this state, based an off~ring 21 d~nieu or withdrawn the commissioner sh?11 rPtain e~e-~~l~ 

22 price; plus one-twentieLh {1/20th) of one p~r c;nt {lt) for 22 t+~~t-o+ the fee. 

23 any excess over one hundred thousand dollars {$100,000.QO), 23 (4) Fa~ re~istration of a salesman, the f2e shall ne 

24 ~ith d maximum of one thousand dollars {l1,0uO.u0)· 24 t~n-dof+~r~-ts~ew&et i22 for original registration with each 

25 Edch year th8~eafter that a registratjon remains in 25 employer~-ten-rlo++er~--tsteweet arrQ_~ for each annual 

I N T R 0 D U C E D B I L L 
-2_- 3t3.i£"1 
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renewal. When an application is denied or withdrawn the 

comMissioner shall retain ~-he~~-t+t~t-o+ the fee. 

15) for certified copies of any documents filed with 

the co•missioner, the fee shall be the cost to the 

5 department.• 

-End-
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STATE OF MONTANA 
REQUEST NO. 244-77 

FISCAL NOTE 

Form RD-1~ 

In compliance with a written request re..;aived January 26 ·----- , 19 _?L_ , there is hereby submitted a Fiscal Note 

for Senate Bill 283 _ pursuant to Chapter 53, Laws of Montana, 1965 · Thirty-N!nth Legislative Assembly. 

Background information used in developing this Fiscal Note is available from the Office of Budget and Program Planning, to members 

of the Legislature upon request. 

DESCRIPTION OF PROPOSED LEGISLATION: 

An act relating to the fees for registration of broker-dealers, investment advisors, and salesmen. 

ASSUMPTIONS: 

1. No additional costs will be incurred by the State Auditor. 
2. No increase or decrease has been projected in the number of licensees. 
3. The amount of refunds, $1,590, in FY 76 would be the same in FV 78 and FV 79. 

FISCAL IMPACT: 

Increase in revenue due to proposed legislation 

FV 78 

$3!2.1Q_ 

FV 79 

$31,740 

TOTAL 

$63,480 

£~ (;t, itA~-+ 
BUDGET Dl RECTOR V 
Office of Budget and Program Planning 

Date: pl. vI -7 7 .,_,. 
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Approved by Committee 
on Business and Industry 

SENATE BILL NO. 263 

INTii.OOUCED BV HIMSL 

oV ii.EQUE:ST OF THE It•VESTMENT C01411ISSIONER 

A BlLL fOil. AN ACT ENTITLED: "AN ACT TO AMEND SECTION 

1~-z01~, RoCoMo 1947, fO INCREhSE THE FEES FOR RtGISTRATIDN 

Of B~D~Eii.-DEALERSo INVESTMENT ADVISURSt AND SALESMEN; 

ALLJ~ING THE COHKISSIUNER TO RETAIN All FEES EVEN IF 

A~PllCATION IS ~ITHORAW~ OR DENIED; CREATING A FEE FOR 

ll.til~ilL-.EJJ.B___f.l!..lMtliONS DR EXCEPTIONS TO THE SfLURl..Il.ti 

AU·" 

ot IT ~~ACT~D BV THE LEGISLATURE OF THE STATE OF MONTANA: 

~ection lo Section 15-2016• R.C.M. 1947• is a~ended to 

read <>s follows: 

M15-20l6. Fees. The followinq fees shall be paid in 

aovance unde~ the p~ovisions of this act: 

(1) For the regist~ation of securities by notification 

o~ c~ordination or qualification, there shall be ~aid to 

tne c~m~issioner for the fi~st yea~ of registration a 

reqist~ation fee of one hundred dollars (5100.00) for the 

first one hundred thousand dollars (SlOO,OOO.OO) Df initial 

issue, or portion tnereof in this state, oased on offe~ing 

?rice; ~lus one-t~entieth (l/20th) of one per cent {1~1 tor 

any ?xcess over one hundred thousand dollars (SlOO,oOO.OO), 

SECOND R E A D I N G 
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with a ~aximum of one thousand dollars (Sl,OOO.OO)• 

E~ch year thereafter that a ~eqistration remains in 

effect fo~ securities with respect to which reports are 

~equi~ed to be filed under subsection (4}(a) of section 

15-lOll• an additional reqist~ation fee shall be paid to the 

com~issioner to be computed at one-twentieth (l/20th) of one 

per cent (1%) of the aqq~eoate offerinq price of such 

securities which are to be offered in this state during that 

year, even thouqh the maximum fee was paid the preceding 

year. In no event shall the additional registration fee be 

less than one hundred dollars (SlOO.OO) nor more than one 

thousand dolla~s ($1,000.00). The registration statement for 

such securities may be amended to increase the amount of 

securities to be offered. When an application for 

registration of securities is denied or withdrawn the 

commi~sioner shall retain ~++ty-&o++er~-t~5ew&et-o+ the fee. 

(2) Fo~ filing an annual statement, the fee shall be 

ten dollars ($10.00). 

(3) For registration of a broke~-dealer or investment 

advis~r, the tee shall be on~~tt~d~ed-do++or5-f$+&&.6et ~ 

fo~ original registration and on~httndred-eo++o~-~ree.aet 

~For each annual renewal thereof. When an application is 

denied or withdrawn the commissioner shall ~etain o~-ho++ 

t7t~t-of the fee. 

(4) For reaistration of a salesman, the fee shall be 

-2- SB 283 



SB 0283/02 

1 ~e"-de++e~-t*~~T6et 122 for original re9istration with each 

2 employer~-~e"-~e++er~--t*+tiw&St and $25 for each annual 

·~ .-enewal. Hhen an application is denied or withd.-awn the 

4 commissioner shall retain eft~fte+T-~t~t-e+ the fee. 

5 (5) Eo.- certified copies of any documents filed with 

6 the commissioner, the fee shall be the cost to the 

7 department. 

B (b) FOR A REQUEST FOR AN EXEMPTION OR EXCEPTION TO THE 

9 ~SJDNS Of THIS CHAPTERs THE FEE SHALL BE S25.oo.u 

-End-

-3- SB 283 
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SENATE Bill NO. 263 

INTROOU~ED BY HIKSL 

BY REQUEST OF THE INVESTMENT ~DMMISSIONER 

A B1lL FO~ AN ACT ENTITLED: •AN ACT TO AMEND SECTION 

15-lOlbo R.c.K. 1947, TO INCREASE THE FEES FOR RtGISTRATION 

OF BROKER-DEALERS, INVESTMENT ADVISORS• AND SALESMEN; 

ALLOWING THE COMMISSIONER TO RETAIN ALL FEES EVEN IF 

APPLICATION IS WITHDRAWN OR DENIED: CREATING A FEE FOR 

B~UfSJS FOR EXEMPTIONS OR EXCEPTIONS TO THE SE~URITIES 

AU·• 

BE IT ENA~TfO BY THE LEGISLATURE OF THE STATE OF NCNTANA: 

Section 1. Section 15-2016, R.~.M. 1947o is a•ended to 

read as follows: 

"1~2016. Fees. The following fees shall oe paid in 

advan~e unde~ the provisions of this act: 

(l) Eo~ the regist~ation of secu~ities by notification 

o~ co-o~dination o~ qualification, there shall be paid to 

tne cam~issioner fo~ the fi~st year of ~eqistration a 

regist~ation fee of one hundred dollars ($100.00) for the 

first one hundred thousand dollars (SlOOoOOO.OO) of initial 

issue, or portion tnereof in this stateo based on offe~ing 

price; plus one-twentieth (l/20th) of one per cent (1%) for 

any ~xcess ave~ one hundred thousand d~11ars !SlOO~ooo.OO)o 

T H I R D R E A D I N G 

.. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

SB 0283/02 

with a maximum of one thousand dollars (S1oOOO.OO)• 

Each year thereafter that a registration ~emains in 

effect for securities with respect to which reports are 

required to be filed under subsection (4)(a) of section 

15-2011, an additional reqistration fee shall be paid to the 

commissioner to be computed at one-twentieth (1f20th) of one 

per cent (1~) of the aggregate offering price of such 

secu~ities which are to be offered in this state during that 

year, even though the maximum fee was paid the preceding 

year. In no event shall the additional regist~ation fee be 

less than one .hundred dollars ($100.00) no~ more than one 

thousand dolla~s (S1oOOO.OO). The registration stateMent for 

such securities may be amended to increase the amount of 

securities to be offered. When an application for 

registration of securities is denied or withdrawn the 

commissioner shall retain +++ty-fto++er~t*5&r&9~~ the fee. 

(21 For filing an annual statement, the fee shall be 

ten dollars (S10.00). 

(3} For registration of a broker-dealer or investment 

adviser, the fee shall be efte-~~e~-eo++or~-t~~&e~ 1ZQU 

for original registration and efte-h~ftdred-ee++e~~+ee.&e~ 

~for each annual ~enewa1 thereof. When an application is 

denied or withdrawn the commissione~ shall retain efte-~8++ 

t~trt-ot the fee. 

{4) For re9istration of a salesman, the fee shall be 

-2- SB 283 



SB 0283/02 

1 ~~de++&r~~ttl8w69) ~ for original registration with ea£h 

Z employer~rt~++---~-Ht..e&t and S25 for each annual 

3 renewal. When an application is denied or withdrawn the 

4 commissioner shall retain ewe-~t+trt-o~ the fee, 

5 (5) For certified copies of any documents filed with 

6 the commissioner. the fee shall be the cost to the 

7 department. 

B· {b) FOR A REQUEST FOR AN EXEMPTION QR EXCEPTION TO THE 

9 pROVISIONS Of THIS CHAPTFRo TH£ FEE SHALL BE S25oOOo• 

-End-

-3- SB 283 
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SENATE ~ILL NO. 283 

INT~OOUCED bY HIHSL 

HY RE~UEST Of THE INVESTMENT COHHlSSIONER 

A BILL ~Uk AN ACT ENTITLED: nAN ACT TO AMEND SECTION 

15-201bo ReCoHo 19~7, TO INCREAS~ THE FEES FOR REGISTRATION 

J~ BKOKER-DEALERSo INVESTMENT ADVISORS, AND SALESMEN; 

ALLO~ING THE COHHISSIUNER TO RETAIN All FEES EVEN I~ 

APPLICATION IS WITHDRAW~ OR DENIED; CREATING A FEE FOR 

&~S FOR EXEHPTLQ~ 0& EXCEPTIONS TO THE S~~ 

Akr·• 

~~~ IT cNAtTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section l5-2016o R.C.H. 1947 9 is a~ended to 

read c>s follows: 

Ylj-2016. F~es. The following fees shall be paid in 

aav3nce under the provisions of this act: 

(1) for the registration of securities by notification 

or co-ordination or qual ificationo there shall be paid to 

tile cJmmi~sioner for th,. first year of registration a 

registration fee ot one hundred dollars ($100.00) for the 

tirst one h~ndred thousand dollars (Sloo,ooo.oO} of initial 

issue, or portion thereof in this state. b3sed o~ offering 

price; plus one-twentieth (l/20th) of one cer cent (11) for 

uny excess over one hundred thousand dollars (SlOOoOOO.OD)t 
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Sl:l 0283/02 

witn 3 maximum of on£o t-,ousan<l dollars (SloOOO.OO). 

cacn year thereafter that a registration re~ains in 

ettect tor securities with respect to which reports are 

requir~a to be tiled under subsection (4)(a) of section 

1~-2011, an adoitional reqistration fee shall be paid to the 

co~•issioner to be coMputed at one-twentieth (l/20th) of one 

per cent (14) of the aggregate offering price of such 

securities which are to be offered in this state during that 

year, even though the •axi•u• fee was paid the preceding 

year. In no event shall the additional registration fee be 

less than one hundred dollars (SlOO.OOJ nor aore than one 

thousand dollars (Sl,OOO.OOJ. The registration stateaent for 

sucn securities may be amended to increase the amount of 

securities to be offered. When an appli~ation for 

registration of securities is denied or withdrawn the 

co••issiouer shall retain +~-dM+IH'~-tS58a881 ef the fee. 

(L) For filing an annual statement, the fee shall be 

ten oollars (510o00Jo 

{3) ~or registration of a broker-dealer or investment 

adviser, the fee shall be e~~H~~ed-de+re~~i•*&eweet ~ 

for or i q i nal registration and .,...e-ttaftdt'ed-del-+e-r~t5-te8.a&t 

~tor each annual renewal thereof. When an application is 

denieu or withdrawn the commissioner shall retain e~he++ 

t*t~t-~f the fee. 

(4) For registration of a salesman, the fee shall be 

-l- SB 283 
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1 ~en-~e++e~~-ts+&reat ~2 to~ o~ioinal ~egist~ation with each 

~ employ~r•-~en-ee++e~~--t•~w&et and 125 tor each annual 

.$ renew~!. lOnen an application is denied or withdrawn the 

~ com~issioner shall retain one-he++-t%t~t-e~ the fee. 

, 
b the 

(~} for certiti~d copies of any documents filed with 

com•issioner, the fee shall be the cost to the 

aepartment. 

ti ikl--fUR A REkUESI fOK AN fXEKPTION OR EXCEfllQN TQ THE 

9 ~~ONS Of I~AfiE8• THE FEE SHALL a~ 122.• 

-End-
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