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BY REQUEST Of 

IIITI!OI:UCED 

THE DEPAR!ftENT OF AD!INIS!RATIOH 

A BILL FOR Ali ACT ENTITLED: "All ACT TO A~ENC SECTICBS 

79-308 AND 81-102, R.C.ft. 1947, TO AUTHORIZE TflE BOARD OF 

IMYEST!ENTS TO EXECUTE DEEDS TC TBANSP!B TITLE CP BEll 

PBOPEBTY OBTAIHEii THROUGH l'OBECLOSORE OP I!ORTGAG E 

IMVESTI!EMTS." 

BE IT ENACTED BY THE LEGISLATURE Of THE STATE CP IIOMTAMA: 

Section 1. section 79-308, a.c.ft. 1947, is aaended to 

read as fellows: 

"79-308, Unified investaent prograa for public fnnds. 

(1) Tae uniform investaent prograa directed by article 

VIII, section 13, of the 1972 l!ontana constitution to he 

provided for public funds shall be administered by the board 

of investaents in accordance with the rules provided in this 

caapter, and with that degree of judgment and care, under 

circuastances fro• tiae to tiae prevailing, ~hicn men of 

prudence, discretion, and intelligence exercise in the 

aanageaent of their ovn affairs, net fo£ speculation but for 

investment, considering the Frobable safety of thei£ capital 

as vell as the probable income to be derived. 
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(21 All state funds shall be invested and reinvested 

in securities enumerated in section 7 [79-310] of this act, 

to the •aEimum eEtent consistent with this policy and vitb 

the need and tiaing of cash eipenditnres for particular 

purpOSES. 

j]L_ lal The board of investaept~_!!l eiecut~ dee1§_£1 

conveyance transferring all r~al_~£!l__gbtained throug£ 

foreclosure__sf aortgage investaents purchased under !he 

mision~ of 79-310. when fan En•enL_ll§_~~!L-ilCei~ 

therefor. 

~lll The board of investaents •ay: 

~l!l direct the vithdraval ot any funds deposited by 

or for the state treasurer pursuant to sections 19-301 and 

79-306; 

~~liil direct the sale of any securities in the 

program at their full and true valae, vhen found necessary 

to raise aoney for payments due fro• the treasury funds for 

vbicb the securities have been purchased. 

(4) the state treasurer shall keef an account ot the 

total of each investment fund and cf all the investments 

belonging to such fund, and of the participation of each 

treasury fund account therein, and shall •ake fro• ti~e to 

time such reports ~ith reference thereto as may be directed 

by the board of investments. 

(5) The cost of aoministering and accounting for each 
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investment fund shall te deducted fro~ the inccae tberefroa, 

except that such costs of th.e trust and legacy fund shall be 

paid fro• incoae otherwise receivatle troa the pooled 

investaent fund; ana the aaounts required for this purpose 

shall be appropriated by the legislature fro• t~e respective 

6 investaent funds." 

7 section 2. Section 81-102, R.C.!. 1947, is a•ended tc 

8 read as fellows: 

9 "81-102. Definitions. Dnless the context requires 

10 otherwise, in this title: (1) "Depat:teent• means tbe 

11 departJJent of state lands prowided for hi title 821, chapter 

12 11. 

13 (2} "Board" aeans the board of land ccaaissioners 

111 provided for in article I, section 4 of the constitution cf 

15 this state. 

16 

17 

{3) "Coaaissioner" aeans the coa•issioner 

lands provided for in section 821-1104. 

cf state 

18 (4) "State lana• or "lands• aeans lands granted to tbe 

19 state by the Onited States fer any purpose, either directly 

20 or throagh exchange for other lands; lands deeded cr devised 

21 to the state from any Ferson; and lands that are the 

22 property of the state tbrcugb the operation of law. Tbe 

23 term does not include lands the state conveys throng~ the 

24 issuance of patent, eE 'aese lands used for building sites, 

25 ca1pus grounds, or experimental purfoses by any state 
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institution that are the property of that instituticn~_Q! 

!ands acquired !hiQYgb foreclosure ct __ A£!~_in!~st•ents 

pur~based under the fiovisig~_Qf 79-JJQ." 

-End-

_q_ 
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Approved by Committee 
on Judici«ry 

SENATE BILL MO. 262 

INTRODUCED BY DEVIJE, MARLEY, THIESSEN 

EY REQUEST OF 

THE DEPARTMENT OF AD~IRISTRATIOM 

A BILL FOR AN ACT ENTITLED: "AN ACT TO A~END SECTIONS 

?q-JQB AND 81-102, R.C.M. 19117, TO AUTHORIZE THE BOARD OF 

INVESTMENTS TO EXECUTE DEEDS TO TRANSFER TITlE CP REAL 

PROPER'rY OBTAINED THROUGH FORECLOSURE OF I!QIIT61oCE !!.!!! 

INVES'UIENTS." 

BE IT ENACTED BT THE LEGISLATURE OF THE STATE CF MONTANA: 

section 1. Section 79-JCB, B.C.M. 19~7. is aaended to 

read as follows: 

"79-308. Unified iovestaent prograa for public funds. 

{1) The unifor• investaent prograa directed by article 

VIII, section 13, of the 1972 Montana constitution to be 

provided for public funds snall be administered by the toard 

of investaents in accordance with the rules provided in this 

chapter, and with that degree of judgment and care, under 

circuastances from time to tiae p~evailing, which men of 

prudence, discretion, and intelligence exercise ,in the 

aanage•ent of their own affairs, net for speculation cut for 

investment, considering the Frotable safety of their cafital 

as well as the probable incoae to be derived. 
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(2) All state funds sball be invested and reinvested 

2 in securities eouaerated in section 7 [79-310] of this' act, 

3 to the maximum extent consistent with this policy and with 

4 the need and tiaing of cash expenditures fer particular 

5 purposes. 

6 j1t__j5l The board of invest,ants aay execute deeds 21 

7 conveyance t~ansferri~l real property obtained tb£~ 

8 foreclosure of aeJ'!~ lll investmen!s purchased ynder t~2 

9 provisions of 79:310, when full payaent has teen receh~.Q 

10 therefor. 

11 ~JEl !be board of investaents may: 

12 ~jil direct the withdrawal of any funds deposited by 

13 or for the state treasurer pursuant to sections 79-301 and 

u 79-306; 

15 ~jiil direct the sale of any secnrities in the 

16 prograa at their full and true value, ~hen found necessary 

17 to raise aoney for payments due froa the treasury funds for 

18 which the securities have been purchased. 

19 {4) The state treasurer sball keep an account of the 

20 total of each investaent fund and of all the investaents 

21 belonging to such fund, and of the participation of each 

22 treasury fund account therein, and shall •ake fro• tiae to 

23 tiac such reports with reference thereto as aay be directed 

24 by the boara of investments. 

25 (5) The cost of administering and accounting fer each 

-2- SB 262 
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inYestaent fund shall be deducted froa the incoae therefroa, 

except that such costs of the trust and legacy fund shall he 

paid froa incoae otherwise receivable froa the pooled 

inYestaent fund; and the aaounts required for this purpose 

shall be appropriated by the legislature froa the resFective 

6 inYestaent Tnnds.• 

7 Section 2. Section 81-102, B.C.!. 19Q7, is aaended to 

B read as follows: 

9 •81-102. Definitions. Unless the context requires 

10 otherwise, in this title: (1) •oepartaent" aeans the 

11 departaent of state lands proYided for in title 82l, chapter 

12 11. 

1J (2) •Board• aeaos the board of land coaaissioners 

14 provided for in article 1, section q of the constitution of 

15 this state. 

16 (3) •coaaissioner" aeans the coaaissioner of state 

17 lands proYided for in section 821-110Q. 

18 (4) "State land" or "lands• aeans lands granted to tbe 

19 state by the United States for any purpose, either directly 

20 or through exchange for other lands; lands deeded or devised 

21 to the state fro• any persou; and lands that are tbe 

22 property of the state through the operation of law. 1he 

23 tera does not include lands the state conveys through the 

2~ issuance of patent, 8£ *heee lands used for building sites, 

25 caapus grounds, or experiaental purposes by any state 
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institution that are the property of that instituticn~_gi 

land§__!£gyi~ed through foreclosure ___ gi___~!~i 

investaepts purchased under the proYi§icns of 79-31Q." 

-End-
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SRIATE BILL MO. 262 

INTRODUCED BY DEVINE, 8ANLEI, TBIESSEB 

Bl BEQUEST OF 

THE DEPABTMEBT OF &D8IRIS!Rl!IOI 

A BILL FOR AN ACT ENTITLED: "AM ACT TO AMEHD SECTIOHS 

79-308 AND 81-102, R.C.M. 19117, TO AUTHORIZE THE BOARE Of 

INVESTMENTS TO EXECUTE DEEDS TO TBABSFEII TITlE OF REAL 

PROPERTY OBTAINED THROUGH FORECLOSURE OP HI 

Ill VEST!! EilTS. n 

BE IT E"&CTED Bf THE LEGISLATURE OF THE STATE OF I!OBTAIA: 

section 1. Section 79-308, B.C.8. 19117, is amended to 

read as follows: 

"79-308. Unified investaent prograa for public tunds. 

(1) The unifora investaent program directed by article 

VIII, s·ection 13, of the 1972 Montana constitution to be 

provided for public funds shall be administered by the toard 

of investaents in accordance with the rules provided in this 

chapter, and vith that degree of judgaent and care, under 

circumstances from time to time prevailing, which aen of 

prudence, discretion, and intelligence exercise in the 

aanagement of their ovn affairs, not for speculation tut for 

investment, considering the probable safety of their cafital 

as well as the probable income to be derived. 
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(2) All state funds shall be invested and reinvested 

in securities enn•erated in section 7 [79-310] of this act, 

to the maxiaum extent consistent with this policy and with 

the need and tiaing of cash expenditures for particular 

purposes. 

j]t__j3) The board of investaent§ may execute deeds o~ 

conveyance transferring all real property obtained through 

foreclosure of •aw•!ag! !ll_investaen1§_purchased gp~er the 

provisions of 7}=310, when full payaent has been received 

therefor. 

~j~ The board of investments may: 

~jil direct the withdrawal of any funds deposited by 

or for the state treasurer pursuant to sections 79-301 and 

79-306; 

~~iil direct the sale of any securities in the 

program at their full and true value, vben fcund necessary 

to raise aoney for payaents due fro• the treasury funds for 

which the securities have been purchased. 

(~) The state treasurer shall keep an account cf the 

total of each investaent fund and of all the investaents 

belonging to such fund, and of the participation cf each 

treasury fund account therein, and shall aake fro• tiae to 

tia~ such reports •ith reference thereto as •ay be directed 

by the board of invest•ents. 

(5) The cost of adainistering and accounting for each 
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investaent fund shall be deducted from the income therefrom, 

ezcept that such costs of the trust and legacy fund shall be 

paid from income otherwise receivable froa the pooled 

investaent fund; and the aaounts required for this purpose 

shall be appropriated by tbe legislature from the respective 

6 investaent funds.• 

7 Section 2. Section 81-102, B.c.e. 19q7, is a•ended to 

8 read as follows: 

9 •81-102. Definitions. Unless the conteit requires 

10 otherwise, in this title: (1) •Department• •eans the 

11 departaent of state lands provided for in title 821, chapter 

12 11. 

13 (2) •Board" aeans tbe board of land coaaissioners 

14 provided for in article X, section q of the constitution of 

15 this state. 

16 {3) •coaaissioner" aeans tbe co•aissioner of state 

17 lands provided for in section 821-1104. 

18 (4) •state land• or •lands" aeans lands granted to the 

19 state by the United States for any purpose, either directly 

20 or through eichange for other lands; lands deeded or devised 

21 to the state from any person; and lands that are the 

22 property of the state through the operation of law. Tbe 

23 tera does not include lands the state conveys through the 

24 issuance of patent, e£ '~eee lands used for building sites, 

25 caapus grounds, or eiperiaental purposes by any state 
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institution that are the property of that institution£_2~ 

land~gyired through foreclosqre _ __gi___~gl!~!~ !!1 

!nvestaepts purchased under the provisions of 79 31Q." 

-End-
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SENATE BILL NO. 262 

INTRODUCED BY DEVINE, HANLEY, THIESSEN 

!IY REQUEST OF 

THE DEPARTMENT OF ADMINISTRATION 

A BILL FOR AN ACT ENTITLED: •AN ACT TO AMEND SECTIONS 

79-308 AND 81-lOZ, R.C.M. 194lt TO AUTHORIZE THE BOARD OF 

INVEST~ENTS TO EXECUTE DEEDS TO TRANSFER TITLE OF REAL 

PROPERTY OBTAINED THROUGH FORECLOSURE Of M9R~6A&E AHX 

INVESTMENTS.• 

BE IT ENACTED BY THE LEGISLATURE Of THE STATE OF MONTANA: 

Section 1. Section 79-308 0 R.c.N. 1947, is a~ended to 

read as follows: 

"79-308. Unified investment program for public funds. 

(1) The uniform invest~ent progra• directed by article 

VIllo section l3o of the 1972 Montana constitution to be 

provided for public funds shall be administered by the board 

of investments in accordance with the rules provided in this 

chapter, and with that degree of judgment and care, under 

circumstances from time to time prevailing, which men of 

prudence, discretion, and intelligence exercise in the 

management of their own affairs, not for speculation but for 

investwmto considering the rrobable safety of their capital 

as well as the probable income to be derived. 
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(2) All state funds shall be invested and reinvested 

in securities enu.arated in section 7 [79-310) of this act, 

to the maximum extent consistent with this policy and with 

the need and timing of cash expenditures for particular 

purposes. 

(31 lal Tbg bqacd of invest-eat$ may execute deed:; of 

conveyance transferring all real praperty gbtajned thrgygh 

£oLeclosyre gf wort~ege ANY joyestpents purchased yoder the 

proyjsjoos of 79-310• when fylJ paywent has been recejyed 

therefor. 

t~tLbl The board of invest~nts may: 

tet~ direct the withdrawal of any funds deposited by 

or for the state treasurer pursuant to sections 79-301 and 

79-306; 

fbtLlLl direct the sale of any securities in the 

program at their full and true value, when found necessary 

to raise ~oney for payments due from the treasury funds for 

which the securities have been purchased. 

(4) The state treasurer shall keep an account of the 

total of each investment fund and of all the investments 

belonging to such fund, and of the participation of each 

treasury fund account therein, and shall .ake from time to 

time such reports with reference thereto as may be directed 

by th' board of investments. 

(5) The cost of administering and accountin~ for each 

-2- SB 262 
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investment fund shall be deducted from the income therefrom, 

except that such costs of the trust and legacy fund shall be 

paid from income otherwise receivable from the pooled 

investment fund; and the amounts required for this purpose 

5 shall be appropriated by the legislature from the respective 

6 investment funds.• 

7 Section 2. Section 81-102• R.c.H. 1947t is amended to 

8 

9 

10 

11 

12 

read .-s follows: 

•a1-102. Definitions. Unless the context requires 

otherwise, in this title: (1) •Oepart.ent• means the 

department of state lands provided for in title BlAt chapter 

11. 

13 (2) •soard• means the board of land co .. issioners 

14 provided for in article x, section 4 of the constitution of 

15 this state. 

16 (3) •co .. issioner• means the commissioner of state 

17 lands provided for in section 82A-1104. 

18 (4) •state land• or •lands• means lands granted to the 

19 state by the United States for any purpose, either directly 

20 or through exchange for other lands; lands deeded or devised 

21 to the state from any person; and lands that are the 

22 property of the state through the operation of law. The 

23 ter• does not include lands the state conveys through the 

24 issuance of patent, or-th&§e lands used for building sites, 

25 campus grounds, or experimental purposes by any state 
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institution that are the property of that institution.L-QJ: 

lands acquired through foreclosure of n~mae AID. 

urcbased Lnx~tments p -End-
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