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BILL ®O. ‘z'L

INATRCLUYCED BY

BEY REQUEST"OF

THE DEPARTMENT OF ADMINISTRATION

A BILL FOR AN ACT ENTITLED: MAN ACT TO AMENLC SECTICHS
79-308 AND 81-102, R.C.M. 1947, T0 AUTHORIZE THE BOABRD OF
INVESTMENTS TO EXECUTE DEEDS TC T8AKSFER TITLE CF REAL
PBOPERTY OBTAINEL THROUGH FORECLOSORE OF MCRTGAGE

INVESTMENTS.*

BE IT EKACTED BY THE LEGISLATORE OF THE SIATE CP MONTANA:

Section 1. Section 79-3(8, B.C.M. 1947, is amended to
read as fcllows:

*79-308, Unified investment progras for public fands.
(1} The unifor® investment program directed by article
¥III, secticp 13, of +the 1972 Montana constituticno to ke
provided for public funds shall be administered by the board
of investments in accordance with the rules provided im this
chapter, and with that degree of judgment and care, upder
circumstances from time tc timse prevailing, wkich men of
prudence, discretien, and intelligence exercise in the
management of their own affairs, nct for speculation but for
investment, considering the gprobable safety of their capital

as well as the probable incore to be derived.
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1C 1315,01

{2) All state funds shall ke invested and reinvested
in securities enumerated in section 7 [T79-310] of this act,
to the wmaximum extent consistent with this policy and with
the need and tising of cash expenditares for particular
pUCposes.

{3)__ta) The_ _board of investaepts may_execute deeds cf

conveyance transferring all real property _cbtained _through

foreclospre cof mortgage _investments purchased under the

provisions of 79-310Q, when full payment bhas__bLeen _received

therefor.

43+ () The board of investments way:

+4a)yfi) direct the wvithdrawal of any funds depcsited Ly
or for +the state treasurer pursuant to sectiomns 79-30t and
79-3063

4b){ii) direct the sale of any securities ip the
progras at their full and true value, wvhen fcond necessary
to raise soney for payments due from the treasary funds for
which the securities bave been pugrchased.

(4) ‘The state treasurer shail keep an account of the
total of each investment fund and <cf all the investments
belonging to such fund, and of the participation of each
treasury fund account therein, and shall make frcm tiwe tc
time such teports with reference theretc as may be directed
by the board of investments.

{5) The cost ¢f adeinistering and accounting for each
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investnent fumd shall te deducted froe the inccme therefrosm,
except that such costs of the trust and legacy fund shall ke
paid fros income otherwise receivabkle from the pooled
investment fund; and the amcunts required for this rpurpose
shall be appropriated by the legislature fros t$e respective
investment funds."

Section 2. Section 81-102, R.C.M. 1947, is amended tc
read as fcllows:

"81-102. Definiticos. Onless the context requires
otherwise, in this title: ({1t} Mpepartment™ means the
departmsent of state lands prowided for im title B2A, chapter
11.

{2) *"Board"™ means the becard of 1asd ccemmissioners
provided for in article I, section 4 of the constitmticn cf
this state.

(3) "Commissioner™ means the coarissicner cf state
lands provided for im section 82R-1104,

(#) "sState land” or "lands" means lapds granted to the
state by the Onited States fcr any purpcse, either directly
or throagh exchange for other lands; lands deeded cor devised
to the state from any rerson; and 1lands that are the
property of the state thrcugh the operation cf law. The
tera does not include lands the state conveys through the
issuance of patept, ef—these lands used for building sites,

campus grounds, or experimental fpurposes by any state
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institution that are the property of that instituticn,_or

lands_acguired through foreclosure cf _mortgade _investments
purchased under the provisions of 78-310.°"
-End-
-l
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Approved by Committee
on Judiciary

SENATE BILL NO. 262
IFTRODUCED BY DEVINE, MAHLEY, THIESSER
BY REQUEST OF

THE DEPARTMENT OF ADMIRISTRATION

A BILL FOR AN ACT ENTITLED: ®AN ACT TO AMEND SECTIONS
79-308 ARD 81-102, R.C.M. 1947, TO AUTHORIZE THE BOARLC OF
INVESTME¥TS TO EXECUTE DEEDS . 70 TRANSFER TITLE <CF REAL
PROPERTY OBTAINED THROUGH FORECLOSURE OF HORFGAGE ANY

INVESTMENTS."

BF IT ENRACTEP BY THE LEGISLATURE OF TEE STATE CF MOMNTAKA:

Section 1. Section 79-3C8, R.C.M. 1947, is amended to
read as follows:

n79.-308, Upified investment program for public funds.
(1} The unifors investaent prograep directed by article
¥I1I, =section 13, of the 1972 Mcntana constituticn to be
provided for public funds shall be administered by the board
of investments in accordance with the rules preovided im this
chapter, and with that degree of judgment and care, uander
circumstances from time ¢tc time prevailing, which zen of
prudence, discretion, amd intelligence exercise  ir the
sanagement of their own affairs, nct for speculation kut for
investment, considering the protable safety of their capital

as well as the probable income to be derived.
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{2) Bll state funds shall be ipvested and reinvested
in securities enumerated in section 7 [79-310] of this act,
to the wsaximum extent consistent with this policy and with
the need and timing of cash expenditures for particular
purposes.

{3) _(a) The board of investments may execute deeds of

conveyance transferring all real propserty _obtaipned _thrcugh

foreclosure of sextgadge ABY investiwents purchased under_the

provisions of 79-310, when_ full payment__has__lLeen _received
therefor.

433 (b} 1The board of investments wsay:

+4ar{i} direct the withdrawal of aay funds depcsited by
or for the state treasurer pursuant to sections 79-301 and
79-306;

4b¥{ii) direct the sale of any securities in the
prograk at their fall and true value, when fcund necessary
to raise money for paysents due from the treasury fonds for
which the securities have been purchas=ad.

{4) The state treasurer shall keep an account cf the
total of each investment fund and of all the investments
belonging to such fund, and of the participation cf each
treasury fund account therein, and shall make from time to
time such reports with reference thereto as may be directed
by the board of investments.

{5) The cost of administering and accounting fcr each
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investaent fund shall be deducted from the income therefroa,
except that such costs of the trust and legacy fund shall be
paid from income othervise receivable from the ©pocled
ipvestment fund; and the amounts required for this purpose
shall be appropriated by the legislature from the resgective
investesent fomrds."™

Section 2., Sectionm 81-102, R,C,H. 1347, is amended to
read as follows:

*81—102. Pefinitions, Unless the context requires
cthervise, in this title: (1) ™“Department™ aseans the
department of state lands provided for in title B2A, chapter
1.

(2) “Board™ means the board of land commissioners
provided for im article X, section 4§ of the constitution of
this state.

(3) *Comaissioner” means the cosmissioner of state
lands provided for in section 82A-1104,

(#) TState land™ or "lands™ means lands granted to the
state by the United States for any purpose, either directly
or through exchange for other lands; lands deeded or devised
to the state from any person; and lands that are the
preperty of the state through the operation of law. 7The
term does neot include lands the state conveys through the
issuance of patent, ee-those lands used for building sites,

campus grounds, or experimental purposes by any state

-3- 5B 262
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institution that are the property of that instituticn,_or

jands acguired_ through foreclosure __ gof _»erteage
ipvestmwents purchbased upder the provisicns of 79-310."

e

—End-
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SENATE BILL RO. 262
INTRODUCED BY DEVINE, MANLEY, THIESSEN
BY REQUEST OF

THE DEPARTMENT OF ADNIFISIRATION

A BILL FOR AN ACT ENTITLED: "AN ACT TO AMEND SECTIOWS
79-308 AND B1-102, R.C.M. 1947, TO AUTHORIZE THE BOARL OF
INVESTMENTS TO EXECOTE DEEDS  TO TBANSFER TITLE COF GEREAL
PROPERTY OBTAINED THROUGH FORECLOSURE OF H#ORFGAGSE ANY

INVESTHMENTS."

BE IT ENACTED BY THE LEGISLATORE OF THE STATE CF MONTABA:

Section 1. Section 79-308, B.C.M. 1947, is amended to
read as follows:

n79_308. Unified investment program for public tunds.
(1} The upifora investment program directed by article
YIII, section 13, of the 1972 montana constitution to be
provided for public funds shall be administered by the Foard
of investmeats in accordance with the rules provided ia this
chapter, and with that degree of judgment and care, under
circumstances from time to time prevailing, which men of
prudence, discretion, and intelligeace exercise in the
management of their own affairs, not for speculation btut for
investment, considering the probable safety of their cagital

as well as the probable income to be derived.
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{2) 211 state funds shall be ipvested and reinvested
in securities enumerated in section 7 [79-310] of tkis act,
to the wmaximam extent consistent with this policy and with
the need and timing of cash expenditures for particular
purposes.

[3) _{a} The _board of investments may execute deeds of

conveyance transferring all real property _obtained _throagh

forecleosure _of mezteage ANY investments purchased under the

proyisiops of 79-310, when full paymsent has _been _received

thepefor,

43y {b} The board of investments may:

4a+{i} direct the withdrawal of any funds deposited by
or for the state treasurer pursuant to sections 79-301 and
79-306;

~+B}{ii} direct the sale of any securities imn the
program at their full and true value, when fcund necessary
to raise money for paysents due frcm the treasury funds for
which the securities have been purchased.

{4) The state treasurer shall keep an account cf the
total of each investment fund and of all the investments
belonging to such fund, and of the participation cf each
treasury fund account therein, and shall sake from time to
time such reports with reference theretc as may be directed
by the board of investments.

{5) The cost of adainistering and accounting for each
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investment fund shall be deducted from the inceme therefroa,
except that such costs of the trust and legacy fund shall be
paid from income otherwise receivable from the pooled
investsent fund; and the asounts required for +this purpose
shall be appropriated by the legislature froa the Tesgective
investment funds."

Section 2. Section B81-102, R.C.H. 1947, is amended to
read as follous: )

"81-102, pefinitions, Unless the context requires
otherwvise, in this title: (1) "Department®™ ameants the
departaent of state lands provided for im title 82A, chapter
1.

{2) "Board"™ means the board of land comsissioners
provided for in article X, section 4 of the constitution of
this state.

{3} *Comaissioner™ means the coamissioner of state
lands provided for in section 82a-11014,

{4) "State land" or "lands" means lands granted to the
state by the United States for any parpose, either directly
or through exchange for other lamnds; lands deeded or devised
to the state from any person; and lands that are the
property of the state through the operation of law. The
ters does not include lands the state conveys through the
issuance of patent, er—+hose lands used for building sites,

campus grounds, or experimental purposes by any state

-3~ SB 262
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institotion that are the property of that instituticn,_ or

lands _acguired _through foreclosure __of __wmertgage AN
investmepts purchased under the provisiocns of 75-31C."

L

—-End-
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1 SENATE BILL ND. 262
2 INTRODUCED BY DEVEINEs MANLEYs THIESSEN
3 BY REQUEST OF
& THE DEPARTMENT OF ADMINISTRATION
b
6 A BILL FOR AN ACT ENTITLED: WAN ACT TO AMEND SECTIONS
T 79-308 AND 81-102+ ReCeMe 1947¢ TO AUTHORIZE THE BOARD OF
& INVESTMENTS TO EXECUTE ODEEDS TO TRANSFER TI¥YLE OF REAL
9 PROPERTY DBTAINED THROUGH FORECLOSURE OF MORFSAGE ANY
10 INVESTHENTS."
11
12 BE IT ENACTED BY THE LEGISLATURE OF THE STAYE OF MONTANA:
13 Section l. Section 79-308¢ ReCeMs 1947y is amended to
14 read as follows:
15 *79-308. Unified investment program for public funds.
16 (1) The uniform investment program directed by article
17 vIile section 13y of the 1972 Montana constitution to be
18 provided for public funds shall be administered by the board
19 of investments in accordance with the rules provided in this
20 chaptery and with that degree of judgment and cares under
21 circumstances from time to time prevailings which men of
22 prudence, discretiony and intelligence exercise in the
23 management of their own affairss not for speculation but for
24 investmants considering the probable safety of their capital
25 as well as the probable income to be derived.

REFERENRCE BILL

10

191

12

i3

14

15

16

17

18

19

20

21

22

23

24

25

SB 0262/02

{2} A1l state funds shall be invested and reinvested
in sécurities enumerated in section T [79-310] of this act,
to the maximum extent consistent with this policy and with
the need and timing of cash expenditures for particular

PUrposesSe

t3¥ibh) The board of investwents may:

te¥ (i) direct the withdrawal of any funds deposited by
or for the state treasurer pursuant to sections 79-301 and
19-306;

tH){ii} direct the sale eof any securities in the
program at their full and true values when found necessary
to raise money for payments due from the treasury funds for
which the securities have been purchased.

{4} The state +treasurer shall keep an account of the
total of each investment fund and of all the investments
belonging to such fundes and of the participation of each
treasury fund account thereine and shall make from time to
time such reports with reference thereto as may be directed
by th2 board of investmentse

{5) The cost of administering and accounting for each
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investment fund shall be deducted from the income therefrome
except that such costs of the trust and legacy fund shall be
paid from income otherwise receivable from the pooled
investment fund; and the amounts required for this purpose
shall be appropriated by the legislature from the respective
investment funds.™

Section 2« Section B81-102y ReCeMe 1947+ is amended to
read as follows:

"81-102. Definitions. Unless the context requires
otherwises in this title: (1) “Department®” means the
department of state lands provided for in title 82Ay chapter
1l.

{2) “Board™ means the board of land commissioners
provided for in article Xy section 4 of the constitution of
this statee.

{3) “Commissioner®™ means the commissioner of state
lands provided for in section 82A-1104.

(4) ™State land" or “lands™ means lands granted to the
state by the United States for any purposes either directly
or through exchange for other lands; lands deeded or devised
to the state from any person; and lands that are the
property of the state through the operation of lawe. The
ternm does not include lands the state conveys through the
issuance of patents or—these lands used for building sitess

campus groundss or experimental purposes by any state
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institution that are the property of that institutiong or
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