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Bitt ND. 279
INTRUDUCED 3¥ _ .2 >}WMM
d

BY REQUEST OF THE INSURANCE COMMISSIONER

A BILL FOR AN ACT ENTITLED: *AN ACT REJUIRING AN AGREEMENT
OF BULK REINSURANCE 3Y A FOREIGN OR ALIEN INSURER TQO BE
APPRCOVED BY THE COMMISSIONER 0OF INSURANCE AND ALLOWING THE

COMMISSIONER TO REQUIRE A DEPOSIT."™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le There is a new Rel.Me section numbered
40—291! that reads as follows:

40-2911. Bulk reinsurancesy foreign or alien insurerse.

(1} A foreign or alien insurer may reinsure all or

substantially all of its insurance in force in Montana or a
major class thereof with an agreement of dulk reinsurances
but no such agrzement may become effective unless filed with
the commissioner and approved by him in writing after a
hearing thereone

{2y The commissioner shall approve the agreement
within a reasonable time after sucn a hearing unless he
finds that it would suostantially reduce the protaction or
service to the policyholdarss

(3) The commissioner may reguire a foreign or alien

insurer to establish s trust account in this statesy not to

INTRODUCED BILL

exceed the aggregate reserves of the policies

LC 1251701

caontained in

the pulk reinsurance agreements prior to granting approvale

—-End-
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Approved by Committee
on Business and Industry

BILL NG. 2797

INTRODUCED 3Y

BY REQUEST OF THE INSURANCE COMMISSIONER

A BILL FOR AN ACT ENTITLED: ™AN ACT REJQUIRING AN AGREEMENT
OF BULK REINSURANCE 3Y A FOREIGN OR ALIEN INSURER TGO BE
APPROVED BY THE COMMISSIONER OF INSURANCE AND  ALLOWING THE

COMMISSIONER TFO REQUIRE A DEPOSIT.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le There is a new Re.CeMs section numbered
40—-2911 that reads as follows:

40-2911. Bulk reinsurances foreign or alien insurers.

{1 & foreign or alien insurer may reinsure all or
substantially all of its insurance in force in Montana or a3
major class thereof with an agreement of bulk reinsurances
but no such agrzement may b;come effective unless filed with
the commissioner and approved by him in writing after a
hearing thereon.

(2} The commissioner shall approve the agreement
within a reasonable time after such a hearing unless he
finds that it would substantially reduce thz protaction or
service to the policyholderse

(3) The commissioner may require a foreign or alien

insurer to establish a trust account in this statesy not to

SECOND READING

LC 1251/01

exceed the aggregate reserves of the policies contained in
the opulk reinsurance agreements prior to granting approvale

—-End—
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BILL ND. 2/F

INFRODUCED 3Y -

BY REQUEST OF THE INSURANCE COMMISSIONER

A BILL FOR AN ACT ENTITLED: “aAN ACT REJUIRING AN AGREEMENT
OF BULK REINSURANCE B3Y A FDOREIGN OR ALIEN INSURER YO BE
APPROVED BY THE COMMISSIUNER UF INSURANCE AND  ALLOWING THE

COMMISSIONER TO REQUIRE A DEPISIT."™

B8E IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le There i5 a new ReCeMs section numbered
40-2911 that reads as follows:

40-2%11l« Bulk reinsurances foseign or alien insurersa.

(1) A foreign or alien insurer wmsay reinsure all or

substantially all of its insurance in force in fontana or a
major c¢iess thereof with an agreement of dulk reinsurances
put no sich ajrzement may become effective unless filed with
tine commissioner and approved vy him in wWriting after a
hearing thereone

(¢) The commissioner shall approve the agreesment
within a reasonable time after such a3 hearing unles: h:
finds &that it would substantially raduce thz protection or
service to the policyholdarse

(3) The commissioner may require a fcreign or alien

insurer to establish a trust account in this statey not to

THIRD READING

L 1251/01

exceed the aggregate reserves of the policies contained in
the oulk reinsurance agreements prior to granting approvale.

—End-

SB82/9
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SENATE BIELL NGO 219
INTRUDUCED BY GOODOVER» MURRAY

BY REQUEST OF THE INSURANCE COMMISSIONER

A BILL FOR AN ACT ENTITLED: “AN ACYT REQUIRING AN AGREEMENT
JF BJLK REINSURANCE ©BY A FOREIGN OR ALIEN INSURER TO BE
APPROVED BY THE COMMISSIONER OF INSURANCE AND ALLOWING THE

CUMMISSIONER TO REQUIRE A DEPOSIT.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le There is a new RaleMs section numbered
40-2911 that reads as follows:

40-2911le Bulk reinsurances foreign or alien insurerse.

{1) A foreign or alien insurer may reinsure all or

substantially all of its insurance in force in Montana or a
major class thereof with an agreement of bulk reinsurances
but no such agreement may become effective unless filed with
the commissioner and aporoved by him in writing after a
hearing thereons

{2 The commissioner s5hall approve the agreement
Wwithil a reasonable time after such a hearing unlaess he
finds that it would substantially reduce the protection or
service to the policyholderse

{3) The commissioner may require a foreign or alien

insurer to establish a3 trust account in this states not to

REFERENCE BILL

exceed the aggregate reserves of the policies

tne

S8 0219702

contained in

oulk reinsurance aareements prior to granting approvalas

—r-

~End-
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