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i SENATE BILL NO. 190 i {f) federal national mortgage association;

2 INTRODUCED BY TURNAGE 2 (g) 4government national mortgage association;

3 3 {h) small business adminlistration; and
4 A BILL FOR AN ACT  ENTITLED: “aN ACT TO INCLUDE LUCAL 4 {i} federal housing administration {not including

5 GIVERNMENT GENERAL UBLIGATION REVENUE BONDS AS SECURITY FGR 5 insured mortgages);

& DEPOSITS OF PUBLIC FUNDS; AMENDING SECTION 7T9-307y RaeCeMe [ {(4) deneral obligation bonds of the state or of any

T 1947.% T countye citys school districts or other political
8 8 subdivision of the statej;

9 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 9 (51__geperal obligation revenue tonds of any countys
10 Section le« Section T9-307s ReCoMe 1947: is amended to 10 citys or_ other politicd) subdivision_ of _the 5;a;g,_3$
11 read as follows: I1 i in_~ i =9 H
12 "79-307e Security for deposits of public funds. The 12 €5¥{6) interest—-bzaring warrants of the state or of
13 following kinds of securities wmay be pledged or guarantees 13 any countys cityes school districts or other political
14 may be issued to secure deposits of public funds: 14 subdivision of the states issued in evidence of claims in an
15 (1) direct obligations of the United States; 15 amount whichy with all other claims on the same funds do not
Le {2) securities as to which the payment of principal 16 exceed the amount valtidly appropriated in the current budget
17 and interest is guaranteed by the United States: 17 for expenditure from the fund in the year in which they are
18 {3) securities issued or fully guaranteed by the 18 issued;

19 following agencies of the United Statesy whether or not 19 63T obligations of housing authorities of the
20 guaranteed Dy the United States: 20 statees secured by a pledge of annual contributions or 3y a
21 {a) commodity credit corporations 21 loan agreements made by the United States or any agency
22 (b) federal intermediate credit banks; 22 thereofy providing for contributions or a 1loan sufficients
23 {c) federal Yand pank; 23 Wwith other funds pledgeds to pay the principal of and
24 {d) bank for cooperatives; 24 interest on the obligations when due;

25 {e} fadera) home 10an banks; 25 +¥3¥(8) general obltigjation bonds of other states and -of
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municipalities and counties of other states; and
48¥(9) undertaking or guarantees issued by a surety
company authorized to do business in the state.”

—End—
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Approved by Committee
on Business and Industry

SENATE BILL §O. 190

INTRODUCED BY TURNAGE

A BILL FOR AN ACT ENTITLEGD: “kN ACT TO INCLUTE LOCAL
GOVERNMENT GEREBAL OELIGATICH REVERUE BOKDS AS SECUBITY FOR
DEPOSTITS OF PUBLIC FUNDS; AMENDING SECTION 79-307, R.C.HA.

1947, 7

Br IT ENACTEC BY THE LEGISLATURE OF THE SIATE CF MONTARA:

Section 1. Secticn 79--307, B.C.B. 1347, is asended to
read as follous:

7399-307. Security for depcosits of gpublic funds. The
following kinds of securities may be pledged or guarantees
say be issued to secure deposits cf public fands:

{1} direct obligaticns of the United States;

(2} securities as to which the payment of principal
and interest is guaranteed by the United States;

{3y securities issued or fully guaranteed by the
following agencies of the Onited States, whether cor mnot
guaranteed by the Onited States:

{a) commodity credit corporaticn;

{b) federal intermediate credit banks;

{c} federal land tank;

{d) bank for ccoperatives;

{e) federal home lcan Lanks;
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{f) federal national amcrtgage association;

{g) governsent national mortgage association;

{h) small busipness admipistration; and

{i) federal housing administraticn (not including
insured mortgages};

{(4) <general obligation bonds of the state or cf any
county, city, school district, cT other political
subdivision of the state;

15) sgenesal-ebiigatien revenuse bends cof any _ccumty,
city, or other political _subdivisicn _of the state, as
provided—in-cegtiop-474—9-63143) WHEN _BACKED BY THE FULL
FAITH AND CREDIT OF SUCH SUBDPIVISION:

45+ (6) interest—bearing warrants of the state or of
any coanty, city, school district, cr other political
subdivision of the state, issued in evidence of claims in an
amount which, with all other claims on the same fund, dc nct
exceed the amount validly appropriated in the current Lbudget
for expenditure froa the fund in the year in which they are
issued;

46} {7) obligations of housing authorities of the
state, secured by a pledge of annual contributions or by a
loan agreement, made by the United States or any agency
thereof, providing for contributions or a loamn sufficient,
with other funds pledged, to pay the principal of and

interest on the obligations when due;
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43181 general obligation bends of cther states and of
sunicipalities and counties of other states; and

483 {S) undertaking or guarantees issued by a surety
company authorized to do business in the state,®

~End-
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SENATE BILL NO. 19¢

INTRODUCED BY TURBAGE

A BILL FORE AN ACT ENTITLED: AN ACT TC INCLULE LOCAL
GOVERNEENT GERERAL OELIGATICN BEVENUE BONDS AS SECUBRITY FOE
DEPOSITS OF PUBLIC FUEDS; ANEEDING SECTIO¥ 79-307, R.C.H.

1987,7

B IT ENACTEL BY THE LEGISLATUBE OF THE SIATE CF MONTANA:
section 1. Section 79-307, H.C.B. 1947, is amended tc
read as follows:

n79-307., Security for deposits of poblic funds. The
following kinds of secarities may be pledged or guarantees
may be issued to secure deposits c<f publiic funds:

{1} direct obligaticns of the United States;

{2} securities as to which the paysent of ©principal
and interest is guaranteed bty the United States;

{3) securities isssed or fully guaranteed by the
following agencies of the Dnited States, whether or not
guaranteed by the United States:

{a) commodity credit corperaticn;

(b} federal intermediate credit banks;

{c) federal land bank;

(4} bank for ccoperatives;

{e) federal hcme lcan tanks;
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{f) federal naticpnal mcrtgage association;

(g} government national mortgage association;

{h) swmall business adsinicstration; and

{iy federal housing administraticn {mot including
insured mortgages):

{8) general obligation bonds of the state or of any
county, city, school district, cr other ©political
subdivision of the state;

{5) genexal-ebligatien revenue bcnds__of any cggggg‘
city, or_ other political_  subdivisicp cf _the state, as
previded—in-ceation UFA-0-53343) WHEN _BACKED BY_  THE_ _PULL
FAITE AND CREDIT OF SUCH SOUBRDIVISION:

483 (6) interest-bearing warrants of the state or of

any county, city, school district, cr other political
subdivision of the state, issued in evidence of claims in an
amount which, with all other claisms on the same fund, dc not
exceed the amount validly appropriated in the current tudget
for expenditure fros the fund in the year in which they are
issued;

<46)}{7) obligations of housing authorities of the
state, secured by a pledge cf annual ccntributions or by a
loan agreement, made by the United States or any agency
thereof, providing for contributions or a locan sufficient,
with other funds pledged, to pay the primcipal of and

interest on the obkligations wher due;
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43 {8) general cbligation bcnds of cther states and of
sunicipalities ard counties of other states; and

48319) undertaking or guarantees issued Ly a surety
coapany authorized to do business in the state.™

-End-
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