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A BILL FOR AN ACT ENTITLED: AN ACT TO FROVIDE THAT A
SHERIFF  MaY QUALIFY NONSHERIFF MEMBERSHIP SERVICE Id THE
PUBLIC E4PLOYEES® RETIREMENT SYSTEHM FOR CREGIT IN THE

SAERIFFS® RETIREMENY SYSTEMa™

BE IT ENACTED BY THE LESISLATURE OF THE STATE GOF MONTANA:
Section te Qualificaticn of noasheriff service in the
public empluyeces® ratiremant systeme. {1) A membar who Wwes 2
sheriff on July ls 1974y may qualify nonsheriff membarship
service standing to his credit under the public employees®
ratirzmant system by submitting a writt:n request t3 the
board no latar than January ls 1978« Upnon such a3  raguasts
the membar®s accumulated contributions under the pudlic
enployeas? rutirement systeme toqgetner with rxgular intarest
thareoney 2n) 31l contributions 2aid into that system by an
amployers as defined in 68-1503(25)s coincident with such
accumulatad cortributiconss toiether with r2_ular  intarost
tnereons snall be  transferrad  frow the puolic eaployses®
retirz2ment system rotirzamnent fund to the sheriff*s
rztiramant accountsy and cradgit for the service shall be
transferrzd from tin: punlic employeas® retirsment system to

the sheriff's ratirement systems
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(2) If a member wio was a sheriff on July 1,

withdrawn nis accumulated contributions
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sheriffs® retireaunt system
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{3) any service zradit transferred uader tnis section

shall be treated as if it were service a@s a sheriff.

-End-
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STATE OF MONTANA
REQUEST NO. 41777

FISCAL NOTE -’
Form BD-15
In compliance with a written request received . February 9 e, 19 77 | there is hereby submitted a Fiscal Note
for . Senate Bl 174 pursuant to Chapter 53, Laws of Montana, 1965 - Thirty-Ninth Legistative Assembly.

Background information used in developing this Fiscal Note is available from the Office of Budget and Program Planning, to members
of the Legislature upon request.

DESCRIPTION OF PROPOSED LEGISLATION:

Senate Bill 174 provides that a sheriff may qualify non-sheriff rhembership service in the Public Retirement System for
credit in the Sheriffs’ Retirement System.

ASSUMPTIONS:

1. Most service for members under P.E.R.S. was sheriff service and is already qualified.

2. Transfer of service and employer-employee contributions and interest will provide sound fiscal basis for funding any
benefit enhancement. ‘

3. There will be no loss to P.E.R.S. because the transfer of funds with service will remove the liability inherent in
service credits. .

4. The exact number of sheriffs eligible at this time is unknown; however, it is estimated that the number is minimal.

FISCAL IMPACT:

The minimal cost associated with the 'proposed change can be absorbed within the retire‘ment system.

BUDGET DIRECTOR
Office of Budget and Program Planning -

Date: X ~1U - 17
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SB Q1T4/02

Approved by Committee
on State Administration
SENATE BILL NO. 174
INTRODUCED 3Y TURNAGEy ROUBERTSs BROWNs PETERSONs

DEViniEs STEPHENS

A BILL FOR AN ACT ENTITLED: AN ALY TO PROVIDE THAT A
SHERIFF MAY QUALIFY NONSHERIFF MEMBERSHIP SERVICE Id THE
PUBLIC EMPLOYEES® RETIREMENT SYSTEM FOR CREDIT 1IN THE

SHERIFFS® RETIREMENT SYSTEM.®

BE 17 ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Qualification of nonsheriff service in the
public employees® retirement systeme {l1) A member who was a
sheriff on July lr 1974+ may qualify nonsheriff membership
service standing to his credit under the public employees®
retirement system by submitting a written request to the
board no later than January ls 1978. Upon such & requests
the memﬁer's accumulated contributions under tne puolic
employees® retirement systems together with regular interest
therecons and 311 contributions p&id into that system by an
employers as defined in 68-1503{2%)s coincident with such
accumulated contributionss together with reqgular interest
thercvone shall be transferred from the public employzes®
retirement system retirement fund to the sheriff*s
retirement accounty and credit for the service shall be

transferred from the public employees® retirement System to

SECOND READING
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the sheriff's ratirement systeme

(2) [If a member who was a sheriff on July 1y 1974y has
withdrawn his accumulated contributions from the public
employees® retirement systemy he may receive credit for his
membership service in that system by submitting the reguest
provided for in subsection (1) and depositing with the
sheriffs* retirement system ACCOUNT the amount provided for
in 68B-1906. Upon such a request and deposits the emplovyer
contributions and credit for service shall be transferred as
provided in subsection {l}e

{3) Any service credit transferred under this section
shall be treated as if it were service as a sheriff.

-End-
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SENATE BILL NDe 174
INTRODUCED BY TURNAGEs ROBERTSe BRCWNe PETERSONe

DEVINEs STEPHENS

A BILL FOR AN ACT ENTITLED: "AN ACT T0O PROVIDE THAT A
SHERIFF MAY QUALIFY NONSHERIFF MEMRERSHIP SERVICE IN THE
PUBLIL EMPLOYEES® RETIREMENT SYSTEM FOR CREDIT 1IN THE

SHERIFFS' RETIREMENT SYSTEM.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Qualification of nonsheriff service in the
public employees® retirement systeme {1} A member who was a
sheriff on July ls 1974s may qualify nonsheriff membership
service standing to his credit under the public eaployees*
retirement system by submitting a written request to the
board no later than January le¢ 1978. Upon such a requeste
the mewber?s accumulated contributions under the public
employees® retirement systeme together with regular interest
thereons and all contributions paid into that system by an
employery 3s defined in 68-1503(25)y coincident with such
accumplated contributionss together with reqular interest
thereons shall be transferred from the public employees®
retirement systea retirement fund to the sheriff*s
retirement accounts and credit for the service shall be

transferred from the public employees' retirement system to
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the sheriff*s retirement systems

(2) If a member who was a sheriff on July ly I974¢ has
withdrawn his accumulated contributions from the public
employces® retirement systems he may receive credit for his
membership service in that system by submitting the request
provided for in subsection (1) and depositing with the
sheriffs* retirement system ACCOUNT the amount provided for
in 686-1906. Upon such a request and deposity the ecaployer
contributions and credit for service shall be transferred as
provided in subsection (1).

{3) Any service credit transferred under this section

shall be treated as if it were service as a sheriffe

-End—
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