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BILL ND./éé___

INTRODUCED BY

A BILL FOR AN ACT ENTITLED: AN ACT TO REVISE THE
REQUIREMENTS FOR LISTING UNCLAIMED PROPERTY; AMENDING

SECTION 67-2211ls ReCoeMe 1947e™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 67-2211ls ReCaM. 1947 is amended to
read as follows:

*67-2211« Report of abandoned property. +<e}{l] cvery
person holding moneys or other propertys tangible or
intangiblesy presumed abandoned under this act shall report
the property to the state department of revenue with-respect
to-the-property as hereinafter providede.

t8¥{2) The report shall be verified and shall include:

t+1¥(a) Except except with respect to travelers® checks
and wmoney orderss the names if knowny and Jast known
addressy if anys of each person appearing from the records
of the holder to be the owner of any property of value of
three—doitars—{5$3) $10 or more presumed abandoned under this
acts

+2¥(b} #n jin case of unclaimed moneys of life
insurance corporationss the full name of the insurad or

anniitant and his last known address according to the Ulife
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insurance corporation's records;

t3¥4c) Fhe 1ihg nature and identifying numbery if anys
or description of the property and the amount appearing from
the records to be duevs except-that-—items Items of value
under three—-doiters--{$3} $10 each may be reported in
aggregatet,y

t4¥id) Fhe the date when the property became payables
demandables or returnabley and the date of the last
transaction with the owner with respect to the property; and

+5¥(e) BOBther other .information which the staté
department of revenue prescribes by rule as necessary for
the administration of this acte

te¥{3) If the person holding property presumed
abandoned 1is a successor to other persons who previousty
held the property for the owners or if the holder has
changed his name while holding the propertyy he shall file
with his report all prior known names and addresses of each
hotder of the propertye

te¥{4) The report shall be filed before November 1
every three—-{3} years as of June 30 next precedings but the
reports of life insurance corporationss banking and
financial organizationsy and eeo-operettves Cooperatives,
shall? be filed before May 1 of each year as of December 31
next precedinges The state department of revenue may reguest

that any other reports be filed each year. The state

- 9B



10
11
12
13

‘14
15
16
17
18
19

20

LC 0519/01

department of revenue may postpone the reporting date upon
written request by any person reguired to file a reporte The
state department of revenue shall furnish forms for this
reporte

te¥{5) If the holder of property presumed abandoned
under this act knows the whereabouts of the owner and if the
owner®s claim has not been barred by the statute of
limitationse the holder shally before filing the annual
reporty communicate with the owner and take necessary steps
to prevent abandonment from being presumedes The holder shall
exercise due diligence to ascertain the whereabouts of the
ownere

t£3¥6 Verificationy if made by a partnershipy shall be
executed by a partner; if made by an unincorporated
association or private corporations by an officer; and if
made by a public corporations by its chief fiscal officere

931 The initial report filed under this act shall
include all items of property that would have bean presumed
abandoned if this act had been in effect during the ten—year
19-year period preceding its effective date."™

~End—
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Approved by Committee
on Judiciary

SENATE BILL NDe 115

INTRODUCED BY TOWE

A BILL FOR AN ALY ENTITLED: AN ACT 10 REVISE THE
REQUIREMENTS FOR LISTING UNCLAIMEDO PROPERTY AND T0Q ABOLISH
REFUNDS_UNDER_$10; AMENDING SE€E¥IBN SECTIONS 67-2211s AND

51=22193 RaloeMa 19474

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section l. Section 67-2211y R<C.M. 1947+ is amended to
read as follows:

#57-2211. Report of abandoned propertye te¥{l} Every
person holding moneys or other propertys tangible or
intangibles presumed abandoned under this act shall report
the property to the state department of revenue with—-respect
to-the—property as hereinafter provided.

t2¥{2) The report shall be verified and shall include:

t¥r{a3) Exeept except with respect to travelers® checks
and money orderss the names if knowns and last known
addresss if anys of each person appearing from the records
of the holder to be the owner of any property of value of
three-dotinrs-{%53% $10 or more presumed abandoned under this
act;

t2¥{b} ¥n ia case of unctaimed wmoneys of life

insurance corporationsy the fuil name of the insured or

SECOND READING

10
11
L2
i3
14
15
16
17
a8
19
22

21

23

2%

25

5B 0115702

annuitant and his last known address according to the life
insurance corporation®'s records;

t3¥Lc) Fhe the nature and identifying numbers ¢f any.
or description of the property and the amount appearing from
the records to be duevs except—that-+tems Jtems of value
under three-—do¥tears——+4$3% 310 each may be reported in
agqregateta

t4¥{d] ¥Fhe ithe date when the property became payables
demandables o©or returnabler and the date of the last
transaction with the owner with respect to the property; and

+5¥{e) GOther ather information which the state
department of revenue prescribes by rule as necessary for
the administration of this acte

teyrg13) If the person holding preoperty presumed
abandoned is a successor to other persons who previously
held the property for the ownery or if the holder has
changed his name while holding the propertys he shall file
with his report all prior known names and addresses of each
holder of the propertye.

+d¥{4} The report shall be filed before November 1
every three—$3} years as of June 30 next precedingy but the
reports of 1life insurance corporationss banking and
financial organizationss and co-operatives cooperatjivese
shall be filted before May 1 of sach year as of December 31

next precedings The state department of revenue may request

—2- S8 115
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that any other reports be filed each year. The state
department of revenue may postpone the reporting date upon
written request by any person required to file a reports The
state department of revenue shall furnish forms for this
reporte

te4{3) If the holder of property presumed abandoned
under this act knows the whereabouts of the owner and if the
owner?s claim has not been barred by the statute of
limitationss the holder shally before filing the annual
reporty communicate with the owner and take necessary steps
to prevent abandonment from being presumede. The holder shall
exercise due diligence to ascertain the whereabouts of the
ownera

tf¥6 Verificationy if made by a partnershipy shall be
executed by a partner; if made by an unincorporated
association or private corporations by an officer; and if
made by a public corporations by its chief fiscal officere

t931 The initial report Ffiled under this act shall
include all items of property that would have been presumed
apandoned if this act had been in effect during the ten-yeor
10-year period preceding its effective date."

SECTION 2o  SECTION 63-2219s ReCaMe 1947s IS AMENDED TQ
READ AS _FQOLLOWS:

"67-2219» Claim for abandoned property paid or

delivereds Any person claiming an interest in any property

-3 $8 115

5B 0115702

delivered to the state under this act may file a claim
thereto or to the proceeds from the sale thereof on the form
prescribed by the state department of revenuep _except that

no claim for less than $10 may be filed."

~End-

-4- 58 115
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SENATE BILL NO. 15

INTRODUCED BY TOMWE

A BILL FOR AN ACT ENTITLED: "AN ACT TG REVISE THE
REQUIREMENTS FOR LISTING UNCLAIMED PROPERTY AND JO ABQLISH
REFUNDS_UNDER_$10; AMENDING SEE¥38N SECTIONS 67-2211. AND
61=22193 ReleMe 1347.%

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 67-2211y ReCeMe 1947y is amended to
read as follows:

“6£7-2211« Report of abandoned propertye {te¥{l} Every
person holding moneys or other propertys tangible or
intangibles presumed abandoned under this act shall report
the_property to the state department of revenve with-respect
to-the—property as hereinafter provideds

t84(2} The report shall be verified and shall include:

+1¥{3) Exeept gxcept with respect to travelers® checks
and money orderss the names if knowns and last known
addresss if anys of each person appearing from the records
of the holder to be the owner of any property of wvalue of
three-dot¥iars—-£$3> $10 or more presumed abandoned under this
act;

2¥(b} In in case of unclaimed moneys of life

insurance corporationss the full name of the insured or
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anpuitant and his last known address according to the life
insurance corporation®s records;

£3¥f{c} Fhe the nature and identifying numbers +f anys
or description of the property and the amount appearing from
the records to be duevs except-that—vtems Jtems of value
under three--dotiars——+$$3% $]0 each may be reported in
aggregatety

t4¥({d) ¥he 1ithe date when the property became payables
demandables or returnabler and the date of the last
transaction with the owner with respect to the property; and

t5¥{e) Other ather information which the state
department of revenue prescribes by rule as necessary for
the administration of this act.

fe¥fld) If the person holding property presumed
abandoned is a successor to other persons who previously
held the property for the ownery or if the holder has
changed his name while holding the propertys he shall file
with his report 31l prior known names and addresses of each
holder of the propertye

+d¥(4) The report shall be filed before November 1
every three-{3¥ years as of June 30 next precedingy but the
reports of 1life insurance corporationss banking and
financial organizationsy and eco-operatives copperativese
shall be filed before May 1 of each year as of December 31

next precedinge The state department of revenue may request

e sB 115



10
11
12
3
i4
15
16
17
18
19
20
21
22
23
24

25

SB 0115702

that any other reports be filed each year. The state
department o¢f revenue may postpone the reporting date upon
written request by any person required to file a reporte The
state department of revenue shall furnish forms for this
reporte

te¥{5) 1If the holder of property presumed abandoned
under this act knows the whereabouts of the owner and if the
owner's clai®m has naot been barred by the statute of
limitationss the holder shally before filing the annual
reporty communicate with the owner and take necessary steps
to prevent abandonment from being presumede The holder shall
exercise due diligence to ascertain the whereabouts of the
owner.

t¥¥6 Vverificationv if made by a partnershipv shall be
executed by a partner; if wmade by an wunincorporated
association or private corporations by an officer; and if
made by a public corporations by its chief fiscal officers

f991 The initial report filed wunder this act shall
include all items of property that would have been presumed
abandoned if this act had been in effect during the ten—-yesr
10-year period preceding its effective date."

SECTION 2. . SECTION 67-2219y RelaMs (947 IS AMENDED TQ
READ AS FOLLOMWS:

"57-2219. LClaim for abandoned property paid or

delivereds Any person claiming an interest in any property

-3= SB 115
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delivered to the state under this act may file a claim
thereto or to the proceeds from the sale thereof on the form
prescribed by the state department of revenues _except _that
oo claim for less than $10 way be filed.®

~End-

~4— S8 115
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SENATE BItL NDe 115

INTRUDGUCED BY TOWE

A BILL FOR AN ACT ENTITLED: AN ALY T80 REVISE THE
REQUIREMENTS FOR LISTING UNCLAIMED PROPERTY AND T{ ABDLISH
REFUNDS UNDER $103 AMENDING SEE¥EON SELTIONS 67-2211s AND
61=2219s ReloeMe 1947."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 67-2211y ReleM. 1947y is amended to
read aos follows:

®57-2211« Report of abandoned propertys. ¢e}(l)l Every
person holding moneys of other propertys tangible or
intangibles presumed abandoned under this act shall report
the property to the state department of revenue with-respect
to-the-property as hereinafter provided.

t2¥42) The report shall be verified and shall include:

t3¥{a) Exeept except with respect to travelers® checks
and money orderse the namey if knowns and 1last known
addressy if anye of each person appearing from the records
of the holder to be the owner of any property of value of
three—dotriors—-£$3y $10 or more presumed abandoned under this
act;

t2¥ih) ¥n in case of wunclaimed moneys of life

insurance corporationsy the full name of the insured or

REFERENCE BILL

io0
11
12
13
14
15
1é
i
i34
19
29
21
22

23

548 0115702

annuitant and his last known address according to the life
insurance corporation's records;

£374ic) Fhe the nature and identifying numbers it anys
or description of the property and the amount appearing from
the records to be duess except—thet—items Jtems of value
under three——dol¥nrs—£43% 310 each may be reported in
aggrecvatets

+43(d) Fhe 1the date when the property became payables
demandabley or returnabler and the date of the last
transaction with the owner with respect to the property; and

t5¥[(e)} Other other information which the state
departmeat of revenue prescribes by rule as necessary for
the administration of this acte

te¥i3d) If the person holding property presumed
abandoned is a successor to other persons who previously
heid the property for the ownery or if the holder has
changoed his name while holding the propertys he shall file
with his report all prior known names and addresses of each
hotder of the propertye

+d¥(4) The report shall be filed before ANovember 1
every three—+$33} years as of June 30 next precedings but the
reports of life insurance corporationsy banking and
tinancial organizationsy 3and eco-eperstives cagperaitivess
shall be filed before may 1 of each year as of December 31

next precedinge The state department of revenue may request

-2- 58 115
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that any other reports be Ffiled each yeare The state
department of revenue may postpone the reporting date upon
written request by any person required to file a reporte The
state department of revenue shall furnish forms for this
reporte

te3f{5) If the holder of property presumed abandoned
under this act knows the whereabouts of the owner and if the
owner's claim has not been barred by the statute of
limitationsy the holder shallwy before filing the annual
reporty commsunicate with the owner and take necessary steps
to prevent abandonment from being presumed. The holder shall
exercise due diligence to ascertain the whereabouts of the
owner.

+F¥r16) Verificationvy if wade by a partnershipy shall
be executed by a partmner; if wmade by an unincorporated
association or private corporations by an officer; and if
made by a3 public corporations by its chief fiscal officere

t9¥{I) The initial report filed under this act shall
include all items of property that would have been presumed
abandoned if this act had been in effect during the ten—yesar
1l0-year period preceding its effective date."

SECTION 2o SECTION 67-2219s ReleMe 1947» IS AMENDED TO
READ AS FOLLOWS:

"67-2219« Claim for abandoned property paid or

delivereds Any person claiming an interest in any property

=-3- 58 115
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delivered to the state wunder this act may file a claim
thereto or to the proceeds from the sale thereof on the form

prescribed by the state department of revenues _cxcept _that

—4— 58 115
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