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insur3nce corpo~ation•s records; 

2 t3tL&l +he ~nature and identifying number, if any, 

3 3 or description of the property and the amount appearing fro~ 

4 A olll fOR AN ACT ENTITLED: "AN ACT TO REVISE THE 4 the records to be dueT£ e~eep~-~he~--+~em~ ~~ of value 

5 REQUIREMENTS FOR LISTING UNCLAIMED PROPERTY; AMENDING 5 under ~hree--eo~~~~-tS3t 1LQ each may be reported in 

b SECTION 67-2211, RoCoKo 1947o• 6 ac:Jgregat~.._ 

7 7 ~t~ +he ~ date when the property became payable, 

8 BE IT ENACTED BY THE lEGISlATURE OF THE STATE OF MONTANA: 8 de.,andable, or returnableT and the date of the last 

9 Section 1. Section 67-2211• RoCoMo 1947, is amended to 9 transaction with the owner with respect to the property; and 

10 read as follows: 10 t5t~ 9ther ~ information which the state 

11 •o7-22llo Report of abandoned property. tat~ Every 11 department of revenue prescribes by rule as necessary for 

12 person holding ~oneys or other property, tangible or 12 the administration of this act. 

13 intangible, presumed abandoned under this act shall report l3 t~t~ If the person holding property presumed 

14 ~~ property to the state department of revenue wf~h-re~p~~ 14 abandoned is a successor to other persons who previously 

15 ~o-~he-pro~~y as hereinafter provided. 15 held the property for the ownerT or if the. holder has 

1<'> tht~ The report shall be verified and shall include: 16 changed his name while holding the property, he shall file 

l1 t~tLal E~eep~ ~with respect to travelers• checks 17 with his report all prior known names and addresses of each 

1i! ana money orders, the name~ if known, and last known 1i! holder of the property. 

19 address, if any, of each person appearing from the records 19 t~t~ The report shall be filed before November l 

20 of the holder to be the owner of any property of value of 20 every ~h~ee-t3t years as of June 30 next preceding, but the 

21 ~hree-~o~~er~-tS3t ~ or more presumed abandoned under this 21 reports of life insurance corporations. banking and 

n act; 22 financial organizations~ and ~e-e~ere~fye~ cooperatives, 

Z3 trtLQl +" in case of unclaimed moneys of 1 i fe 23 shall be filed before May 1 of each year as of December 31 

24 insurance corporations, the full name of the insurad or 24 next preceding. The state department of revenue may request 

25 annuitant and his last known address acco~ding to the life 25 that any other reports be filed each year. The state 
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department of revenue may postpone the reporting date upon 

2 written request by any person required to file a report. The 

3 state department of revenue shall furnish forms for this 

4 report. 

5 tetL21 If the holder of property presumed abandoned 

b under this act knows the whereabouts of the owner and if the 

7 owner•s claiM has not been barred by the statute of 

8 limitations, the holder shallT before filing the annual 

9 reporty communicate with the owner and take necessary steps 

10 to prevent abandonment from being presumed. The holder shall 

11 exercise due diligence to ascertain the whereabouts of the 

12 owner. 

13 

. 1'o 

t~tb Verificationy if made by a partnershipy shall be 

executed by a partner; if made by an unincorporated 

15 association or private corporation, by an officer; and if 

16 made by a public corporation, by its chief fiscal officer. 

17 f9t~ The initial report filed under this act shall 

18 include all items of property that would have been presumed 

19 abandoned if this act had been in effect during the teft-y~ 

20 10-year period preceding its effective date.• 

-End-
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SENATE BILL NOo 115 

INTRODUCED BY lOWE 

Approved by Committee 
on Judiciary 

A BILL FOR AN ACT ENTITLED: •AN A(T TO REVISE THE 

REQUIREMENTS FOR LISTING UNCLAIMED PROPERTY A~QL~~ 

&lll,lliQ.!i_!Jtlilf.f!._.lli); AMENDING ~Ho-fTSH ~~ 67-221 t. !!tQ 

Q7-"l21 RoCoMo 1947.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section lo Section 67-22llo RoCoMo 1947, is a~ended to 

read as follows: 

"67-2211. Report of abandoned property. tat~ Every 

person holding moneys or other property, tangible or 

intangible, presumed abandoned under this act shall report 

x~-R~~ to the state department of revenue wTth-re~eet 

to-the-~ro~erty as hereinafter provided. 

tbtill The report shall be verified and shall include: 

t+ti~ E~eept ~~~1 with respect to travelers• checks 

and money o~ders• the name. if known. and last known 

address. if anyo of each person appearing from the records 

of the holder to be the owner of any property of value of 

three-do++ar~-t53t 1lQ or more presumed abandoned under this 

act; 

trt..tll.l +., .i.D case of unclai~d ~oneys of life 

insurance corporations, the full name of the insured or 
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annuitant and his last known address according to the life 

2 insurance co~poration•s records; 

3 t3t~ -fhe tb~ nature and identifying number, if any, 

4 or description of the property and the amount appearing fro• 

5 the records to be duey~ e~~t-th&t-~t~ ~ of value 

6 under three--de++ar~--tS3t .lli) each May be reported in 

1 agqregatet .... 

8 t~ti«l -fhe ~ date when the property beca•e payable• 

9 demandable, or returnableY and the date of the 1 ast 

10 transaction Nith the owner with respect to the property; and 

11 t'>ti!U 9toher ~J: information which the state 

12 department of revenue prescribes by rule as necessary for 

13 the ajministration of this acto 

1~ tet.LU If the person holding property presu~ed 

15 abandoned is a successor to other persons ~ho previously 

lb held the property for the ownery or if the holder has 

11 changed his na~e while holding the property. he shall file 

18 with his report 3ll orior known names and addresses of each 

19 holder of the property. 

2'J tdti~ The report shall be filed before November 

21 every ~hree-t3t years as of June 30 next preceding, but the 

22 reports of life insurance corpor-ations. banking and 

23 financial organizations~ and e~o.,errt~ ... ~ ~!tl".~~· 

24 shall be filed before May 1 of each year as of DeceMber 31 

25 next preceding. The state department of revenue may request 
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that any other reports be fr1ed each year. The state 

department of revenue May postpone the reporting date upon 

written request by any person required to file a report. The 

state department of revenue shalt furnish forms for this 

report. 

6 tetL~ If the holder of property presumed abandoned 

1 under this act knows the whereabouts of the owner and if the 

8 owner's claim has not been barred by the statute of 

9 1 imitations, the holder shall~ before filing the annual 

10 reporty co .. unicate with the owner and take necessary steps 

11 to prevent abandonment from being presu•ed. The holder shall 

IZ exercise due diligence to ascertain the whereabouts of the 

13 owne~. 

14 

15 

t+t2 Verification• if •ade by a partnership• shall be 

executed by a partner; if made by an unincorporated 

16 assocoation or private corporation, by an officer; and if 

17 made by a public corporation, by its chief fiscal officer. 

18 t~tl The initial report filed under this act shall 

19 include all items of property that would have been presumed 

ZO abandoned if this act had been in effect during the ~~-yeer 

Zl lD=~~ period preceding its effective date.• 

22 liUlil!LZ........_llillil!Lhl::.Zli~~ti47• IS A!!f.m!f.Jl:_Til 

z 3 &lliL~.L.EWJ.JllLH 

24 •67-22!9• ClaiM for abandoned property paid or 

25 delivered. Any person cl3iming an interest in any property 
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delivered to the state under this act may file a clai~ 

thereto or to the proceeds from the sale thereof on the form 

prescribed by the state depart•ent of revenueL-~~1--tbat 

n!Ltla.i!L.{gLl.itu_ttlan_llO may be fj]flll·• 

-End-
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SENATE BILl NO. 115 

INTRODUCED BY lOWE 

ACT ENTITLED: •AN ACT TO REVISE THE 

LISTING UNCLAIMED PROPERTY AND TO ABOLISH 

.BfE\lli~_IJ!iJlf.!!.~Ul; AMENDING SEH'+SN Sf.t.Illl~ 67-22llo !!ill: 

~~ZZl2~ R.C.M. 1947.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA! 

Section 1. Section 67-2211• R.c.H. 1947• is a~ended to 

~ead as folloMs: 

•o7-2211. Repo~t of abandoned p~ope~ty. ~etLLl Eve~y 

pe~son holding .oneys o~ othe~ p~ope~ty. tangible o~ 

intangible• p~esumed abandoned under this act shall report 

~~Lt¥ to the state department of revenue w+th-re~eet 

to-the-property as hereinafter provided. 

fbtl.il 

t+tlal 

and money 

The report shall be verified and shall include: 

rxeept ~~t with respect to travele~s• checks 

orders. the naaeo if known• and last known 

address • if any. of each person appearing from the records 

of the holder to be the owne~ of any p~operty of value of 

t"ree-do~+er~-~t3t 112 or more presumed abandoned unde~ this 

act; 

trtll:Ll -t" .ill case of unclai~d moneys of 1 ife 

insurance co~po~ations. the full naMe of the onsu~ed o~ 

T H I R D R E A D I N G 

2 

3 

4 

5 

6 

1 

8 

9 

10 

11 

12 

13 

14 

15 

lo 

11 

18 

19 

20 

21 

22 

23 

24 

25 

SB 0115/02 

annuitant and his last known address according to the life 

insurance corporation•s records; 

t3t!kl ~e the nature and identifying number• rf any, 

or description of the prope~ty and the amount appearing fro• 

the ~eco~ds to be dueT£ ereept-the•-Tte-s ~ of value 

under three--dot~~--tt3t 112 each •ay be ~eported in 

agg~egatet. 

f4ti~ ~he ~ date when the p~operty beca•e payable• 

de•andableo or retu~nableT and the date of the last 

transaction with the owner with ~espect to the property; and 

f5t~ 9ther ~~ inforMation whrch the state 

depart•ent of revenue prescribes by ~ule as necessa~y for 

the administ~ation of this act. 

tetill If the person holding p~operty pres~ed 

abandoned is a successor to other pe~sons Mho previously 

held the p~operty for the ownery or if the holder has 

changed his name while holding the property. he shall file 

with his report 311 o~io~ known na•es and addresses of each 

holder of the property. 

tdtlil The ~epo~t shall be filed befo~e November 1 

every three-t3t years as of June 30 next p~eceding. but the 

~eports of life insurance corpo.-ationso 

financial o~ganizations~ and eo-operet~.es 

shall be filed before Hay 1 of each yea~ as of 

banking and 

.c.w:uutrat; yes • 

Dece111ber 31 

next preceding. The state depa~tment of revenue •ay request 
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that any other reports be filed each year. The state 

departnent of revenue •ay postpone the reporting date upon 

written request by any person required to file a report. The 

state department of revenue shall furnish forms for this 

report. 

tetL21 If the holder of property presumed abandoned 

1 under this act knows the whereabouts of the owner and if the 

8 owner's claim has not been barred by the statute of 

9 limitations. the holder shall~ before filing the annual 

10 reporty communicate vith the owner and take necessary steps 

11 to prevent abandonment fro• being presumed. The holder shall 

12 exercise due diligence to ascertain the whereabouts of the 

13 owner. 

14 

15 

t+tfl Verification~ if .. ade by a partnershi~ shall be 

executed by a partner; if •ade by an unincorporated 

16 association or private corporation• by an officer; and if 

17 made by a public corporation. by its chief fiscal officer. 

13 t~ti The initial report filed under this act shall 

19 include all items of property that would have been presumed 

20 abandoned if this act had been in effect during the ten-~~ 

21 ~Q=~a£ period preceding its effectove date.• 

22 U;CTION 2,_;_if_Ql.IJ!Lf!.l.=Zllh-.B•C ,K, 1941• IS t.Mf!:mf.JLI.Q 

23 Rf.A.D_U-EW.J..!l.ll.S~ 

24 "67-2219. Claim for abandoned property paid or 

25 delivered. Any person claiming an interest in any property 

-3- SB 115 
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delivered to the state under this act may file a claim 

thereto or to the proceeds from the sale thereof on the form 

prescribed by the state department of revenueL-~~t__tnat 

D!Ltliti!Lfi!Ll.e.~ba!L.ll~WL.f.ilwl•" 

-End-
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SENATE Bill NO. 115 

INTRUOUCEO BY lOWE 

A biLL FOR AN ACT ENTITLED: •AN ALT TO RE~ISE THE 

RtQUIREMENTS FOR LISTING UNCLAIMED PROPERTY AND 10 ABoLISH 

Rff~OS UNQER SlO; AMENDING 7EE~~9N SECTIONS 67-2211, ~ 

67-2219• ReLeHe 1947•• 

BE IT E~ALTEO BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 67-2211, R.C.H. 1947, is a.ended to 

read as follows: 

•67-2211. Report of abandoned property. tet~ Every 

person holding .oneys or other property, tangible or 

intangible, presumed abandoned under this act shall report 

~he property to the state department of revenue ~~~eet 

te-t~~o~e~tT as hereinafter provided. 

tbt~ The report shall be verified and shall include: 

t%tLal E~e~ ~ with respect to travelers• checks 

and money orders, the name, if known, and last known 

rlddress, if any. of each person appearing from the records 

of the holder to be the owner of any property of value of 

t~~ee-de+~e~-t*'t ~ or more presuMed abandoned under this 

act; 

f.Ot.lb..l I" .lo case of unclaimed 

insurance corporations, the full name of 

R E F E R E N C E 

moneys of lite 

the insured or 
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annuitont and his last known address according to the life 

insurance corporation's records; 

f3t!kl The tbe nature and identifying number, it any. 

or description of the property and the a.ount appearing from 

the records to be duey~ ~ept-~et-+~ ~ of value 

under t~~ee--de+~~--t*3t ~ each may be reported in 

aggrecoate-t .. 

t~t~ +he ~ date when the property beca~e payable, 

de•andable, or returnabley and the date of the last 

transaction with the owner with respect to the property; and 

f5t~ at~ utner information which the state 

depart~ent of revenue prescribes by rule as necessary tor 

the administration of this act. 

tetUl If the person holding property presu..,d 

abandoned is a successor to other persons who previously 

held the property for the ownery or if the holder has 

changed his name while holding the property, he shall file 

with his report all prior known na.es and addresses ot each 

holder of the property. 

tdt~ The report shall be filed before November 1 

every ~hree-t3t years as of June 30 next preceding. but the 

reports of life insurance corporations, 

tioancial organizations~ and ee-~e~et+v~ 

banking and 

copperatiyes9 

shall oe filed before May 1 of each year as of December 31 

next preceding. The state departeent of revenue may request 

-<- SB 11'> 
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that 3ny othe~ reports be filed each year. The state 

department of revenue may postpone the reporting date upon 

written request by any person required to file a report. The 

state department of revPnue shall furnish forms for this 

report. 

o tet~ If the holder of property pre~umed abandoned 

1 under this act knows the whereabouts of the owner and if the 

B owner•s claim has not been barred by the statute of 

9 li•itationso the holder shall~ before filing the annual 

10 report~ comaunicate with the owner and take necessary steps 

11 to prevent abandon.ent from being presu.ed. The holder shall 

12 exercise due diligence to ascertain the whereabouts of the 

13 owner. 

1't t~t~ Yerificationy if ~ade by a partnershiPY shall 

15 be executed by a partner; if made by an unincorporated 

16 association or private corporation. by an officer; and if 

11 made oy a public corporation. by its chief fiscal officer. 

18 t~tLil The initial report filed under this act shall 

19 include all items of property that would have been presuaed 

20 abandoned if this act had been in effect during the ~eft-year 

21 ~aL period preceding its effective date.• 

22 ~LIION 2. SECTION 6J-2219t R.C.H, 1947t IS AMENDED TO 

23 

2't 

&fAU_AS fOLLOWS: 

•&7-2219. Claim for abandoned property paid or 

25 delivered. Any person claiming an interest in any property 

-3- ss 115 
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delivered to the state under this act •ay file a claim 

thereto or to the proceeds from the sale thereof on the form 

prescri~ed by the state department of revenue~ except~ 

~claim for less than llO may be filed,• 

-tnd-
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