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Mw st wo. A3
INTRODUCED &Y _ llm&!_gw_____-_

A BILL FOR AN ACT ENTITLED: ™“AN ACT VALIDATINGe RATIFYINGe
APPROVINGs AND CONFIRMING GSONDS AND OTHER INSTRUMENTS OR
OBLIGATIUNS ISSUED B8Y PUBLIC BGDIES OF THIS STATEs AND ALL
PROCEEDINGS TAKEN BY SUCH PUBLIC BODIES TO AUTHORIZE AND
ISSUE SUCH o0NDSe INSTRUMENTSy AND OTHER  OBLIGATIONS»
HOWEVER DESCRIBED; AMENDING SECTIONS 79-200ky T9-2002,
T9-2003» AND T79-2004s ReCoMe 1947; PROVIDING THAT SUCH
SECTIONS MAY BE CITED AS THE ©"BOND VALIDATING ACT™;
PROVIDING FOR THE EXTENSION OF YHE APPLICATION OF SUCH ACT;

AND PRODOVIDING AN EFFECTIVE DATE.®

BE IT ENACTED BY YHE LEGISLATURE DOF THE STATE OF MONTANA:

Section L. Section 79-2001y ReCeMa 1947y is amended to
read as follows:

n79-2001. Short tities This set ghapler may ne cited
as “"Fme-13F5—-dond the "dond validating Act®.™

Section 2. Section 79-2002y ReCeMs 1947y is amended to
read as follows:

"19-2002. Definitions. The following termsy wherecver
used or referred to in this aet chaptere shett have the
following meanings: {1} The +term “public body" shatd

+mctude ingludes a countyy citys towny school districte
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irrigation gistricte drainage districts special improvement
dgistrictsy or any other political or governmental subdivision
of the state of Montanas and sheld also #netude inclydes the
toara of public educations the board of regents of higher
educationy the state board of examinerss the beard of
naturail resources and conservationes the state highway
commissions Or any other governmental agency of tnis statee

{2) TYhe term “pbonds™ sheld-—include jncludes bondsy
notess warrantss debenturess certificates of indebrednesss
temporary bondss temporary notess interim receiptss interin
certificatesy and all instruments or obligations evidencing
or representing indebtadnesss or evidencing or representing
the borrowing of moneys or evidencing or representing a
charges ligsng or encumbrance on specific revenuesy incomes
or property of a puslic bodyey including all instruments or
obligations payable from a special fund."

Section le Section T79~2003s ReleMse 15474 is amended to
read as follows:

"79-2003. V3lidation of-—bonds—heretofore—+ssoed. All
bonds heretofore issued by any public pody of this statey
and 41l proceedings herstofore taken for the authorization
and issuance of such bondss for the levys establishments
pledge and appropriation of taxess special assessments and
cther chargess and revenues to pay such bondsy and for the

sales exchanges execution ana delivery thereofy privr to the

kﬁﬁc/g/ﬁ
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79-2004y are nereby validatedsy vratifiede approveds and
confirmeds notwitnstanding any lack of jower {(other than
constitutional) of such public bodys or the governing board
or commission or officers thereofy to authorize and issue
such beondss or to sells exchanges executey or deliver the
sames and notwithstanding any defects or irregularities
{other than constitutional) .in such proceedings or in such
saley exchanges executions or delivery, and bonds of such
pubtic bodiess whether—-heretofore-issued-or-hereafter-issved
under the authority of such proceedings heretofore——taken,
are and--shait-——be bindinges Jegals valids and enforceabile
obligations of such pet+ttent public body.™

Section 4. Section 79-2004y RaleMe 1947y is amended to
read as follows:

"79-2004. #et-does—not-apply-to-pending-ections Pariod
of applicatione [l} Yhis set chapter shetd does not apply to
or affect any action or appeal instituted on or before the
effective date of-—this——sct 1o which it bhas most recently
been_ gxtendzde in wnich the validity of any such proceeding
or of any such bonds is at issues

12} _This _chapter __applies to  bonds _issued and
proceedings taken prior to January Ls 1977, The application
gL;ﬂ;;muuz&émm.u.um:.mg.muﬂwm
A0y date provided thereins”

LC 0534701

Section 5« There is a new ReCeMe section numbered
T73-2C0% that reads as follows:

79~2005. Applicatione The application of the sond
Validating acty Title 79y chapter 20y ReCaMes 1947y as
hereby amendeds is extended to bonds issued and proceecings
taken prior to the effective date of this acte

Section 6. Effective datee This act is effactive on
passaqge and approvale

~End-
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hpproved by Committee
on Financek Claims

TAh L2288, -

INTRODUCED BY _ Ci]‘)' seagr—

A BILL FOR AN ACT ENTITLED: “AN ACT VALIDATINGes RATIFYINGe
APPROVINGs AND CONFIRMING BONDS AND OTHER INSTRUMENTS OR
OBLIGATIONS ISSUED BY PUBLIC BUDIES OF THIS STATEs AND  ALL
PROCEEDINGS TAKEN BY SUCH PUBLIC BODIES TO AUTHORIZE AND
ISSUE SUCH BONDSs INSTRUMENTSe AND OTHER _ _OBLIGATIONSs
HOWEVER DESCRIBED; AMENDING SECTIONS 79-2001s 792002y
79-2003y AND 79-2004s ReCeMe 1947; PROVIDING THAT SUCH
SECTIONS MAY BE CITED AS THE ®BOND VALIDATING ACT™;
PROVIDING FOR THE EXTENSION OF THE APPLICATION DF SUCH  ACT3

AND PROVIDING AN EFFECTIVE DATEW™

BE IV ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 79—-200ls ReleMa 1947y is amended to
read as follows:

n79-2001ls Short titlee This aet chapter may be cited
as "Fhe-19¥5-Bond the “Pond Validating Act™.®

Section 2. Section 79-2002¢ ReCaMe 1947y is amended to
read as follows:

“79-2002. Definitionse The following termsy wherever
used or referred to in this set chapters shatd have the
following meanings: (1) The term “public body" shali

¥nctude jncludes a countys citys towns school districte
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irrigation districts drainage districts special improvement
districts or any other political or governmental subdivision
of the state of Montanas and shald also include jncludes the
board of public educations the board of regents of higher
educations the state board of examinerss the board of
natural resources and conservations the state highway
commissions or any other governmental agency of this statee.

{2) The term ™bonds® shali-—imctude jncludes bondss
notess warrantss debenturesy certificates of indebtednessy
temporary bondse temporary notess interim receiptsy interim
certificatesy and all instruments or obligations evidencing
or representing indebtednesss or evidencing or representing
the borrowing of moneyes or evidencing or representing a
charges 1liena .or encumbrance on specific revenuess incomes
or property of a public bodys including all instruments or
obligations payable from a special fund."

Section 3e Section 79-2003y ReleMa 19474 is amended to
read as follows:

"79-2003. validation of-—bonds—herstofore—issved. All
bonds meretofore issued by any public body of this statey
and all proceedings heretofore taken for the authorization
and issuance of such bondss for the Jlevys establishments
pledge and appropriation of taxess special assessments and
other chargess and revenues to pay such bondse and for the

sales exchanges execution and delivery thereofs prior Lo the
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19-2004%« are hereby validatedy ratifieds approvedy and
confirmeds notwithstanding any lack of power (other than
constitutional) of such public bodys or the governing board
or commission or officers thereofs to authorize and issue
such bondss or to sells exchanges executes or deliver the
sames and notwithstanding any defects or irregularities
{other than constitutional) :in such proceedings or in such
sales exchanges executions or deliveryr, and bonds of such
public bodies. whether—Weretofore-issded-or-hereafter—issued
under the authority of such proceedings heratofore-——teken,
are ond-—-shal}-—be bindings legaly valids and enforceable
obligations of such ped¥itiest public body.”

Section 4. Section 79-2004y ReLeMe 1947, is amended to
read as follows:

"79-2004e #Aet—does-not-apply—to-pending-actions Perjod
of application- {1} This set chapter sha¥¥ dpes not apply . to
or affect any action or appeal instituted on or before the
effectivwe . date of--this-—aet o which it bas sost recently
been extendedes in which the validity of any such proceeding
or of any such bonds is at issues
any date provided thereina™

LC 0534701

Section 5. There is a new R.CaMe section numbered
79-2005 that reads as follows:

79-2005. Applicatione The application of the Bond
validating Acte Title 79y chapter 20y ReCeMe 1947+ as
hereby amendedy is extended to bonds issued and proceedings
taken prior to the effective date of this acte.

Section 6. Effective dates This act is effective on
passage and approvale.

—End—
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1 SENATE BILL NDe 93 1 irrigation districty drainage districts spezial imJrovement
2 IATRDDUCED BY THIESSENy JERGESON 2 districts or any other political or governmantal subdivision
3 3 of the stat2 of Montanas and sh23i} also +netude includes the
& A BILL FOR AN ACT ENTITLED: “AN ACT VALIDATINGs RATIFYING: & board of public educations the board of regents of hignher
S APPROVINGy AND CONFIRMING BONDS AND OTHER INSTRUMENTS OR 5 educations the state board of exaninerss the Dboard of
5 OALIGATIONS 1SSJED Y PUBLIC BODIES OF THIS STATEs AND ALL 5 natural resourcas and conservations the state highway
7 PROCEEDINGS TAXKEN BY SuCH PJUBLIC BODIES TJ AUTHIRIZE AND 7 commissions Or any other jovernmental ajency of this states.
3 ISSUE SUCH BONDSe INSTRUMENTSs AND OFHER O3LIGATIONSy 3 (2) Tae term “bonds™ shell--inetude includas bondss
9 HOWEVER DESCRIBED; AMENDING SECTIINS 79-2001ls 79-2002s 9 notess warrantss debenturess certificates of indedtednesss

12 79=-2033y AND 79-2004y RaCeMa 1947; PROVIDING THAT SuCH 12 temporary bondsy temporary notesy interim receiptse interim

it SECTIONS MAY BE CITED AS THE “30OND VALIDATING ACT"™; 1l certificatesy and all instruments or obligations evidencing

12 PROVIDING FIR THE EXTENSION OF THE APPLICATION OF SJCH ACTe 12 or representing indebtegnesss or evidencing or rapresenting

13 ANB-PROVIDING —~AN~EFFECFEVE-BAFEL" 13 the borrowing of moneye oF evidencing or represantiag a
1% 14 charges 1lienp or encumbrance on specific revenuesy intomeg
15 BE IT ENACTED BY THE LEGISLATURE J3F THAE STATE OF MONTANA: 15 or property of a public bodys incluting all instrumnents or

15 Section le. Sectionm 79-2001s ReCeMe 19474 is amended to i6 obligations payable from a special funde®

17 read as follows: ) 17 Section 3. Section 79-20034 Re.CeMe 19474 is amended to

is "79~2031. Snort title. This ast ghaptar may be cited 18 raad as follows:

13 as “Fne-19¥5-dond gfpe."fqgad validating ActM.™ 19 *79-2033. Validation eof--bonds-heretsfore-issned. All

20 Section 2. Section 79-2002+ ReC.M. 1947+ is amend2d 12 20 bonds nerestofare issuad by any public body of this stater

21 read as follows: 21 and all proceedings herstofore taken for the autharization

22 "79-2002. Definitionse The following termsy wherever 22 and issuance of such bondss for the levys establishmenty

23 used or rzferred to in this set chapters sha¥} have the 23 pledge and appropriationr of taxese special assessments and

24 fallosing meanings: {1} The term “publiz body" shati 2% other chargess: and revenuas to pay such bondsy and for the

25 netude jnzludes 3 countys Citye towne school districte . 25 salas exchangas execution and dalivery ther2of, Qri2r_ta_ ths
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date sef Dy__and _subjeck_to _khe conditioos.set forth. in
79=2004r are hereby validateds ratifieds approveds and
confirmeds notwithstanding any lack of dower (other than
constitutional) of such public bodys 3r the governing »doard
or commission or officers thereofs+ to authorize and issue
such Doadse or to sell, exchanges executes 2r deliver the
sames and notwithstanding any defects or irregularities
{other than constitutional) in such proceedings or in such
saler exchanges executiong or deliveryes and vonds of such
public bodies: whether-heretofore-issoed-or-hereafter-issued
under the authority of sygh proceedings heratofore--takeny
are end--sheld--de Dbindings legals validys and enforcaadle
obligations of such po¥+tiead public dody."

Section 4. Section 79-2004+ ReCeMe 1947+ is amendad to
read as follows:

"79-2004+ #Act-does-not-apply-to-peading-ections Pfariod
of application. (L)1 This aet chdpter shea¥l does not apply to
or affect any action or appeal instituted on or before the
effective date of--this--set Lo wnich_ it _bhas_sost_fecantly
been _gxteadedr in which tne wvalidity of any such proceading
or of any such bonds is a3t issude

L2)__This__ _chapter . _applies __to_. _boods _issued__aod
procesdings taken prior o January ls 1%71. Yne_ _gpalication
of this chapter may be @xtended by act of tbhe_ legislature Lo

any_date provided thereina™

-3- 5B 93
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Section S5« There is a new ReCe.Me section numdered
79~-2005 that reads as follows:

79-2005. Application. The application of the Bond
validating Acte Title 79y chapter 20y ReCeMse 1947 as
hereby amendeds is extended to donds issued and proceedings
taken prior to the effective date of this act.

Section-Sy——Effective-~dater—--Fhis-act-is-effective-on
passage—and-approvets

-End-

-4= S8 93
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SENATE BILL NO. 93

INTROUDUCED Y THIESSEMe JERGESUWN

A BILL FOR AN ACT ENTITLED: “AN ACT VALIDATINGy RATIFYINGs
APPROVINGs AND CONFIRMING BUNDS AND OTHER INSTRUMENTS DR
OBLIGATIONS ISSUED BY PUBLIC BODIES OF THIS STATEs AND  ALL
PRCCEEDINGS TAKEW BY SJCH PUBLIC BODIES TO AUTHORIZE AND
ISSUE SULEH BONDSe JINSTRUMENTSs AND OTHER GBLIGATIONS e
HOWEYER DESCRIBED; AMENDING SECTIDNS 792001, T9-2002s
T9-2003y AND 7920043 ReCoeMe 194T7; PROVIDING THAT SUCH
SECTIONS MAY BE CITED AS THE "BOND VALIDATING ACT™;
PROVICING FOR THE EXTENSIUN Of THE APPLICA*ION OF SUCH ACT#

AMB—PROVEIDEING —AN—EFFLEFEVE—DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE {F MONTANA:

Section le Section 79-2001y ReCeMe 1947y is amended to
read as follows:

*79-2001« 5Short titlee This aet chapter may be cited
as “Fhe—1975-8ond the "Bond Validating Act™.™

Section 2. Section 79-2002y ReCeMs 1947y is amended to
read as follows:

m79-2002. Definitionse The following termsy wherever
used or referred to in this aet chapters shatt have the
following meanings: {t) The term “public body" shatd

inetude ipcludes @ countye Citys towny school districts
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irrigation districte drainage districte special improvement
districts or any other political or governmental subdivision
of the state of Montanas and sha¥d also inciude jpncludes the
board of public educations the board of regents of higher
educationy the state board of examinerses the board of
natural resources and conservations the state highway
commissions or any other governmental agency of this state.

{2} The term "bonds“" sheli——inctude jncludes bondsy
notess warrantss debenturess certificates of indebtedness,
temporary bondsy temporary notess interim receiptsy interim
certificatessy and all instruments or obligations evidencing
or representing indebtedness» or evidencing or representing
the borrowing of moneys or evidencing or representing a
charges 1liens or encumbrance on specific revenuess incomey
or property of a public bodys including 211 instruments or
obligations payable from a special fund.®

Section 3. Section T79-2003s ReCoeMe 1947y is amended to
read as follows:

*719-2003« Validation of-—bonda—heretofore—issued. All
bonds heretofore issued by any public body of this statey
and all}l proceedings heretofore taken for the authorization
and issuance of such bondsy for the levysy establishments
pledge and appropriation of taxess special assessments and
other chargess and revenues to pay such bondse and for the

sales exchanges execution and delivery thereofe prior to the

-2~ sB 93



10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

25

S5 0093/02

i i . - ¢ h i
19-200%s are hereby validateds ratifieds approveda and
confirmeds notwithstanding any lack of power {other than
canstitutional) of such public bodys or the governing board
or commission or officers thereofy to authorize and issue
such bondse or to selle exchanges executes or deliver the
samey and notwithstanding any defects or irregularities
{other than constitutional} in such proceedings or in such
sates exchanges executions or deliverys and bonds of such
public bodiess whether-heretofere—issuned-or-hereafter—issued
under the authority of such proceedings heretofore——taken,
are oand-—shali--be bindings legals valida and enforceable
obligations of such poditicat public body.”

Section 4« Section 79-2004» Re.CaMa 1947+ is amended to
read as follows:

*79-2004¢ Act-does—not-apply-to-pending-actions Perjod
of appljcation. (1) This set chapter sha¥d does not apply to
or affect any action or appeal instituted on or before the
effective date of-—this——-eet to which it has most recently
been extendeds in which the validity of any such proceeding

or ‘'of any such bonds is at issuee

-3- S8 93
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Section S« There is a new KeCsFPe section numbered
79~2C0% that reads as follows:

79-2005. Application. The application of the B8ond
validating Acts Title 79+ chapter 20y ReCeMe 1947y as
hereby amendedy is extended to bonds issued and proceedings
taken prior to the effective date of this acte

Section—-6z--Effective——dater——Fhiv-oct-is—effective—on
passage-and-spprovels

-End-
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