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yasu& BILL No. 245

INTROGUCED 3Y M S; ,_HL\ '

BY REQUEST OF THE GOVERNOR

A BILL FOR AN ACT ENTITLED: "AN ACT TO SUBMIT TO THE
QUALIFIED ELECTORS  OF MONTANA AN AMENDMENT TO ARTICLE IXs
SECTION S5y OF THE MONTANA CONSTITUTION TO PROVIDE FOR
RETAINING THE INTEREST RECEIVED FROM THE CUAL TAX TRUST FUND
UNTIL 2001 AND TO PRODVIDE FOR STATEWIDE ELECTIONS DURING
2000 TO DETERMINE THE DISPOSITION OF THE ACCUMULATED

INTEREST"

BE IT ENACTED BY THE LEGISLATURE DOF THE STATE OF MONTANA:

Section le Article 1IXy section S+ of the Montana
constitution is amended to read as follows:

"Section 5« Severance tax on ceal == trust funde (1)
The 1leyislcture shall dedicate not less than one-fourth
{1/%) of the «coal .severance tax to & trust funds the
interest and income from which may ngt be appropriated uptil
the yeayr 2C0] except by vote of fhree—fourths (3/4) of the
memhers of each house of the legisiature. The principal of
the trust shall remain forever inviolate unless appropriated
by vote of three-fourths (3/4) of the members of each house
of the legislature. After Decemver 31y 1979y at least fifty

per cent (50%) of the severances tax shall be dedicated to
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the trust fund.

Section 2= Submission to electorate. When this
amendunent is submitted to the qualified electors of Montanas
there shall be printed on the ballot the full title of this
act and the following words:

E]FGR reinvesting the interest from the coal tax trust
funace

E]AGAINST reinvesting the interest from the coal tax
trust funde

—-End—
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Hovase o no. I25

INTRODULCED aY

8Y REQUEST OF THE GOVERNOR ’/

A BILL FOR AN ACT ENTITLED: "AN ACT TD SUBMIT TO THE
QUALIFIED ELECTORS  OF MONTANA AN AMENDMENT TO ARTICLE IXse
SECTION Ss OF THE MONTANA CONSTITUTION TO PROVIDE FDR
RETAINING THE INTEREST RECEIVED FROM THE CDAL TAX TRUST FUND
UNTIL 2001 AND TG PROVIDE FOR STATEWIDE ELECTIONS BURING
2000 TO DETERMINE THE DISPOSITION OF THE ACCUMULATED

INTEREST"

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section l. Article 1IXy section 5y of the Montana
copstitution is amended to read as follows:

®mSection S5e Severance tax on coal — trust funde {1}
The 1legislature shall dedicate not 1less than one-fourth
(1/4) of the coal severance tax +to a trust funds the
interest and incone from which may Dot be appropriated untijl
the year 2001 except by wvate of three—fourths (3/4) of the
members of each house of the legislature. The principal of
the trust shall remain forever inviolate unless appropriated
by vote of three-fourths (374} of the members of each house
of the legislaturee. After Oecember 31s 1979y at least fifty

per cent (50%) of the severance tax shall be dedicated to
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the trust funde

: s ] R . id hall

Section 2. Submission to electorate. When this

amendment is submitted to the qualified electors of Montanas
there shall be printed on the ballot the full title of this
act and the following words:
{:]FOR reinvesting the interest from the coal tax trust
funde
E]AGAINST reinvesting the interest from the coal tax
trust funde

-End-
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HB 0825702

HOUSE BILL NU. 825
INTRODULED BY DRISCOLLs SOUTHs MELOYs SCULLY

BY REQUEST OF THE GOVERNOR

A BILL FOR AN' ACT ENTITLED: ®AN ACT TO SUBNMIT TOQ THE
QUALIFIED ELECTORS OF MONTANA AN AMENDMENT TO ARTICLE IXs
SECTIUN S, OF THE MONTANA CONSTITUTION TO PROVIDE FOR
RETAINING THE INTEREST RECEIVED FROM THE COAL TAX TRUST FUNO
UNTIL 2001 AND TO PROYIDE FOR STATEWIDE ELECTIONS DURING
2000 TO DETERMINE THE ODISPOSITION UOF THE ACCUMULATED

INTEREST ™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Articlie IXs section 5¢ of the Montana
constitution is amended to read as follows:

*Section 5« Severance tax on coal —- trust funde (1)
The Jlegislature shall dedicate not 1less than one-fourth
{1/4) of the coal severance tax to a trust funde the
interest and income from which may pot be appropriated uptil
the year 200)] except Dby wote of three—fourtns-——{374}
IHREE-FIFIHS {3/5) of the meabers of each house of the

legislature. The principal of the trust shall remain
forever inviolate uniess appropriated by vote of
three—fourths {3/4) of the members of sach house of the

legislature. After ODecember 31y 1979¢ at least fifty per
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cent . {50%) of the severance tax shall be dedicated to the
trust funde
21 1 ispusits " . . 11
be . determiped. by vote of ihe qualified electors duriag the
0 1 ) legisl R hef 24
shall . 2 R £ b 1i e F
y - ;o 1t £ 1 . hall_t
submitted to the qualified electors at a statewide election
L4 duri he fi - t £ 000s 1
1 - - Lt f ¢ t . R
1 . nall i bmi lified elect "
1 ¢ R 1 : 1d
Section 2. Submission to electorates when this
amendment is submitted to the qualified electors of Montanas
there shall be printed on the ballot the full title of +this
act and the following words:
FOR reinvesting the interest from the coal tax trust
funde.
AGAINST reinvesting the interest from the coal tax
trust funde

—End-

-2= HE 825



