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~~;l'"'~ ~ INTRODUCED BY~ vlu. ffa 

~;~ ~~.a~-~f!J1 
~ACT ENTITLED: "AN ACT AUTHORIZING THE BOARD ~~~ 

OF EXAMINERS TO ISSUE AND SELL LONG-RANGE BUILDING BONOS FOR ~ 

A PHYSICAL EDUCATION FACILITY AT MONTANA COLLEGE OF KINERAL ~ 
SCIENCE AND TECHNOLOGY AND APPROPRIATING $2w275o000 FOR TH~ 

PURPOSE FROM THE PROCEEDS OF THE SALE OF THOSE BONDS.• ~~ 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF KONTANA: 

Section 1. Bonds for Morttana college of _ •ine~ral 

science and technology. l1)" The board of examiners is 

authorized to issue and sell long-range building progra• 

bonds upon the conditions and in the manner stated in Title 

79o chapter 22 0 in an amount not exceeding S2o275o000o ove~r 

and above the amount of the long-range building program 

bonds outstanding on January lo 1977o for the purpose of 

paying costs of acquiring, constructing, and equipping a 

physical education facility for and to be located at Montana 

college of mineral science and technoloqy. The issuance and 

sale of the bonds shall be subject to an undertaking by the 

board of regents to pay to the state traasurer for deposit 

23 in the sinking fund account established pursuant to section 

24 79-2203o from the sources herainafter definedo amounts 

25 sufficient to pay as due tne principal of and interest on 
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the bonds; provided, ~evero this undertaking shall be 

enforceable only by the state treasurer and shall not be 

enforceable by the holders of such bonds. The pay!Dents by 

the board of regents shall be aade from available revenues 

derived from resident and nonresident student building fees 

charged to students enrolled at Montana college of mineral 

science and tecmology,. interest and incOIIS fr011 lands 

granted by the United States of A•erica to the state 

pursuant to 25 Stat. 676 foil" the estab1 is~nt and 

lllaintenance of the college and the operation· of the phys·ical 

education faci 1 ity9 and · other rewenue producing- residence 

and student unioo f'acil i"t:les at t:he college, subject t:o the 

prior pled9e and appropriat"lon of such revenues to the 

payment of other· obligations of the board of regents. 

(2) The proceeds of the bonds authorized by subsection 

(1) of this section shall be deposited in the clearance fund 

account created by section 79-2201(4)• There is hereby 

appropriated from the clearance fund account the sum of 

SZoZ75oOOO for the purpose of paying costs of acquiring, 

constructing, and equipping the physical education facility 

described in subsection ll) of this section. 

-End-
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~~;t·-14- ~ INTRODUCED BY ~ ~~,""'Jivlu- -~ 
~;~~~:a~.,..~ 
~ACT ENTITLED: •AN ACT AUTHORIZING THE BOARD 5-.JIA)._ 

Of EXAMINERS TO ISSUE AND SELL LONG-RANGE BUILDJ.NG BONDS FOR ~ 

A PHYSICAL EDUCATION FACILITY AT MONTANA COLLEGE OF MINERAL ~ 
SCIENCE AND TECHNOLOGY AND APPROPRIATING sz.ZTSwOOD FOR THAT . 

PURPOSE FRill! THE PROCEEDS OF THE SALE OF THOSE IIDNDS.• 7/~ 

8F IT ENACTED BY THE LEfOISL~uRE· OF THE STA-rE Of MONIAHA: 

Sectiur 1.. Bonds·· for Montana college of . •lneral 

science and technology.· Ur Tbe board ·of' e:iulllinets 'is 

authorized to issue and sell; long-range building· pcograa 

bonds upon the conditions and in the manner stated in Title 

79w chapter 2Zw in an ~unt not exceeding $2w275wooo, over 

and above the a~ount of the long-range building prograa 

bonds outstanding on January h ·1977, for -.the· purpose of 

paying· costs of acquiring, constructing, and equipping a 

phys·ical education· faciJ ity for and to be located at: Montana 

college of· mineral s·ci wlce and technology. The issuance and 

sale of the bonds shall be subject to an unde'rt:aking by the 

board of regents to pay to the state treasurer for deposit 

23 in the sinkirig fund account established pursuant to section 

Zit 79-2203w fro• the sources hereinafter ·definedw aaounts 

25 sufficient to pay as due the principal ·of and interest on 
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the bonds; ~rovidedo howevero thi5 undertaking ·shall be 

enforceable only. by the state treasurer and 5hall:not be 

enforceable :by the holders· Of' such bonds. Tbla pav-ent:s by 

the board of regents Shall be aade· fra. availabl~'revenues 

derived fr011 resident -and non~esidaot student building fees 

charged to students enrolled- at'Montana college of:J!Iineral 

sc.iem:"e and techno1ogy,;: 'interest cmd.: iaco.r .. f'r._,-- laads 

·granted -by· the·· -United Stat:es ~of'· ~Aaeric:a to· the- state 

purSUiiJlt· to zs· stat. 676: for ~he ·· est:abli'sfllient and 

aairitenance .of' the ·c:ouege illld: the operation', ol the physical 

eduCation fa~u~.- :and ·c. other l"eY8nue-; prOduciag te5idence 

and studetd: :unim ~aclli.'t.ie$- at the cvllege,. SUbject to the 

prior _pledge and app..-~riai{lon of such reY-.es to the 

pay.ant: of other' obligations of' the board'of vegeots. 

(Zl The proceeds of' the bonds autbor'i:z:ed· by subsection 

(lJ of this section $hall be de~sited ia ~he c1eas-anee ~un11 

account created by section l'r:Z2D1:1~)• T~ere. is hereby 

appropriated from the clearance· fund account the sua ·of 

sz,ns-.ooo for the purpose of paying· costs of' ·acqwiring, 

constructing, and equipping the physical 'edUcation facU itt 

de~cribed in subsect:ioh.(l} of this section. 

-End-
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INHWDUC ED >5Y LYNCH, OUIL IC I, MULAR, HARRING TON, 

GILLIGAN, MOORE, COONEY, COURTNEY, HAND, TROPILA, 

FAPR~GA, MELOY, SOUTH, KANDUCH, BRADLEY, LIEN, ~ARKS 

A Bill ~OR AN ACT ENTITLED: "AN ACT AUTHORIZING THE BOARD 

OF EXAMINERS TO ISSUE A~D SELL LONG-RANGE 8UILOING BONOS FOR 

A PHY~lCAl EDUCATION FACILITY AT MONTANA COLLEGE OF MINERAl 

SCifNCt AND TECHNOLOGY AND APPROPRIATING S2,275,QOO FOR THAT 

PURPOSE FROM THE PROCEEDS OF THE SAlE OF THOSE 60NDSoP 

BE IT fNACTED ~y THE lEGISlATURE OF THE STATE OF MONTANA: 

Section 1. Bonds for Montana colleqe of mineral 

science and technoloQV• (11 The board of examiners is 

authorized to issue and sell lonq-ranqe buildina proqram 

Donds uoon the coPditions and in the mannPr stated in Title 

79, ch~pter 22, in an amount not exceedinq S2,275,000, over 

and above the ~mount of the lonq-ranoe buildina proora~ 

bonds outstandinq on January 1, 1977, for the purpose of 

payin~1 costs of acouirino. constructino, an~ ecuippinq a 

physical education tacil itv for and to be located at Montana 

colle1~ of mineral science and technolooy. The issuance and 

sale of the bonds shall be subject to an undertakino bv the 

board ot reoents to pay to the state treasurer for deposit 

25 in the sinkin~ fund account established oursuant to section 
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79-2203, from the sources hereinafter defined, amounts 

sufficient to pay as due the principal of and interest on 

the bonds; Provided, however, this undertakina shall be 

enforceable only by the state treasurer and shall not be 

enforceable by the holders of such bonds. The oayments by 

the board of reoents shall be made from available revenues 

derived fro~ resident and nonresident student buildinq fees 

charqed to students enrolled at Montana colleqe of mineral 

science and technoloqy, 

granted by 

pursuant to 

the 

25 

Unit.,d 

Stat. 

interest and income from lands 

States of America to the state 

676 for the establishment and 

maintenance of the colleqe and the operation of th., physical 

education facility, and other revenue producing residence 

and student union facilities at the colleqe, subject to the 

p~ior oledoe and aopronriation of such revenues to the 

payment ·f other obligations of the board of reqents. 

(2) ~e proceeds of the bonds authorized by subsection 

(1) ot this section shall h~ deposited in the clearance fund 

account created by section 79-2201(41• There is hereby 

appropriated from the clearance fund account the sum of 

$2,?75,000 for the ~urpose of payina costs of acouirinq, 

constructinq, and equiopino the ohysical education facility 

described in subsection (11 of this section. 

-End-
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