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A L F AN ACT ENTITLED: ™AN ACT AUTHORIZING THE BOARD 50%
OF EXAMINERS TGO ISSUE AND SELL LONG—RANGE BUILDING BUNDS FOR ovdleay

A  PHYSICAL EDUCATION FACILITY AT MONTANA COLLEGE OF HINERALqﬁ)L

SCIENCE AND TECHNOLOGY AND APPROPRIATING $29275,000 FOR THAT

PURPOSE FROM THE PROCEEDS OF THE SALE OF THOSE BONDS.™ 1242

BE IT ENACTED BY THE LEGISLATURE OF THE STATE DF MONTANA:
Section l. Bonds for Montanada college of _mineral
science and technologye. (1) The board of examiners is
authorized to issue and sell long-range building program
bonds wupon the conditions and in the manner stated in Title
79» chapter 2Zs in an amount not exceeding $32+275+000s over
and above the amount of the long-range building program
bonds ou£standing on January l: 1977s for the purpose of
paying costs of acquirings constructings and equipping a
physical education facility for and to be located at Montana
college of mineral science and technologye. The issuance and
sale of the bonds shall bz subject to an undertaking by the
board of regents to pay to the state treasurer for deposit
in the sinking fund account established pursuant to section
79-2203y from the sources herzinafter defineds amounts

sufficient to pay as due the principal of and interest on
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the bonds; provideds howevers this wundertaking shall be
enforceable only by the state treasurer and shall not be
enforceable by the holders of such bondse The payments by
the board of regents shall be made from available . revenues
derived from resident and nonresident student building fees
charged to students enrolled at Montana college of mineral
science and technologys. interest and income from lands
granted by the uUnited States of America to the state
pursuant 1o 25 State 676 for the establishment and
maintenance of the college and the operation of the physical
education facilitys and - other revenue producimg residence
and student union facilities at the colleges subject to the
prior pledge and appropriation of such revenues to the
payment of other obligations of the board of regents.

{2} The proceeds of the bonds autherized by subsection
(1) of this section shall be deposited in the clearance fund
account created by section T79-2201{4)« There is hereby
appropriated from the clearance fund account the sum of
$292755000 for the purpose of paying costs of acquirings
constructings and equipping the physical education facility
described in subsection (1) of this sectione

—-End~-
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INTRODUCED BY

A t FOW AN ACT ENTITLED: ™AN ACT AUTHORIZING THE BOARD 5"’“&
OF EXAMINERS TD ISSUE AND SELL LONG-RANGE BUILDING BONDS FOR @ouiiey

13
A PHYSICAL EDUCATION FACILITY AT MONTANA COLLEGE OF MINERAL ﬂop

SCIENCE AND TECHNOLOGY AND APPROPRIATING $2¢275+000 FOR THAT °

PURPOSE FROM THE PROCEEDS OF THE: SALE OF THOSE BONDS." /M

BE IT ENMACTED BY THE LEGISLATURE OF THE STAFE OF MONTANA:
Section l. Bonds: for Mofnitand col.'legn of  mineral
science and technology. {1) The board of examiners is
authorized to issue and sell: long-range " builiding program
bonds upon the conditions and in the manner stated in Title
79¢ chapter 22« In an amount not exceeding 32+275:000s  over
and above the " amount  of the ]ungfrange building program
bonds outstanding on January 1 1977 forr-\:the’ purpose of
paying: costs of acquirings  constructings and equipping a
physical education facility for and to be located at Montana
college of mineral science. and technologye The issuance and
sale of the bonds shal¥ be subject to an undertaking by the
board of regents te pay to the state treasurer for deposit
in the sinking fupd account established pursuant to section
T9-2203¢ from the sources hereinafter definedy amounts

sufficient to pay as due the principal of and interest on
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the boads;_provided- howevery .this undertaking "shall be
enforceable  only. by the state treasurer and shall:mot be
enforceable 'by the holders of such bondse " The paymsents by
the board of regents shall be made from available:revenues
derived from resident and nonresident student building fees
charged to students enrolled at 'Montana college of  mineral
science -and technologys: ‘interest and.: irncome - fros  lasds
granted “by  the United 3States ‘of rAmerica  to  the state
pursudnt to 25 State 676 for the " establishkment and

adintenance of the college and the operation’ of the physical

‘education facilitys and - other revemue producing residence

and studeat wnion facilities at the colleges. subject to the
prior _pledge and - appropriatiion - of such revenues to the
payment of other obligations of the board of regeatse

(2} The proceeds of the bonds authorized by subsection
{1) of this séction shall be deposited in the clearance fund
account created by section T719-2201({%)e There. is bhereby
appropriated froa the clearance fund account the sum of
$29275:000 for the purpose of paying costs of -acquirings
constructings and equipping the physical education facility
described in subsection (1} of this sectione.

-End—
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HOUSE BILL NO. 818
INTRODUCED BY LYNCHs OUILICIs MULARy HARRINGTON,
GILLIGANs MOOREs COONEYe COURTNEYs HANDs TROPILAS

FARREGAs MELCYe SOUTHs KANDUCHe BRADLEYs LIENes MARKS

A BILL FOR AN ACT ENTITLED: "AN ACT AUTHORIZING THE BOARD
OF EXAMINERS TG ISSUE AND SELL LONG-RANGE BUILDING BGNDS FOR
A PHYSICAL EDUCATION FACILITY AT MONTANA COLLEGE GF MINERAL
SCIENCE AND TECHNDOLOGY AND APPROPRIATING $2+275+000 FOR THAT

FURPUSE FROM THE PROCEEDS OF THE SALE OF THOSE 3DANDS.™

BE IT ENACTED BY THE LEGISLATURE OF THE STAYE OF MONTANA:

Section l. Bonds for Montana college of ménerail
science and technoleay. (1} The board of examiners is
authorized to issue and sell long-range buildina program

pends  upon the corditions and in the manner stated in Title
799 chapter 22y in an amount not exceeding $2+275.000y over
and above the amount of the long-ranae buildina procram
bonds outstanding on January le 1977+ for the purpose of
payint  costs of acaquirinas constructinay and ecuipping a
physical education tacility for and to be located at Montana
colleqge of mineral science and technclocys The issuance and
sale of the bonds shall be subject to an undertakina by the
board of reaents to pay to the state treasurer for deposit

in the sinkina fund account established oursuant to section

REFERENCE BILL

10

11

12

13

14

15

16

17

18

i9

20

21

22

23

H3 0818702

79-2203s from the sources hereinafter defineds amounts
sufficient to pay as due the principal of and interest on
the bonds; provideds howevers this undertakina shall be
enforceable only by the state treasurer and shall not be
enforceable by the holders of such bondse The payments by
the board of reqents shall be made from available revenues
derived frov» resident and nonresident student building fees
charged to students enrolled at Montana college of mineral
science and technoloagys interest and income from lands
granted by the United States of America to the state
pursuant to 25 State. 676 for the establishment and
maintenance of the college and the operation of the physical
education facilitysy and other revenue producing residence
and student union facilities at the colleges subject to the
prior pledoe and appropriation of such revenues to the
payment -f other obligations of the board of regentss

(2) e proceeds of the bonds authorized by subsection
{l) ot this section shall he deposited in the clearance fund
account created by section 79-2201{4%). There is hereby
appropriated from the clearance fund account the sum of
£$242755000 for the nurpese of payvinag costs of acouirings
constructings and equiopina the nhysical education facility
described in subsection (1) of this sections

-End-
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