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BILL NO.

Hewaz
INTRODUCED MM Co’%{@ ,t/lz%ﬁ/,o// %Afwz

A BILL FOR AN ACT ENTITLED: “aN ACT YO REQUIRE A MAJURITY
VOTE BY QUALIFIED ELECTORS FOR AUTHORIZATION AND APPROVAL
BEFORE REVENUE 30NDS MAY BE ISSUED BY MUNICIPALITIES;

AMENDING SECTION 11-2404y ReCeMe 1947."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MDNTANA:

Section l. Section 11-2404s ReCsMe 1947y is amended to
read as follows:

®11-2404. Authorization of undertaking -— form and
contents of bondse The acguisitions purchases constructions
reconstructiony improvements betterment or extension of any
undertaking may be authorized under this chapter, and Dbonds
may be authorized to be issued under this chapter by
resolution or resolutions of the governing body of the
municipalitys without——-an-etection—ory-shoutd—the—governing
pody—in—its—sote—discretion-choose—to Ihe governing body _of
the municipality must submit the question to the elactorates
when——asthorized for aguthorization by a majority yote of the
gualified electors voting upon such guestion at a specfa!
election noticed and conducted as provided in sections
11-2328 to 11-2310s inclusives and said special election

shall be heid not 1later than the next municipal election
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held after the council or governing body of the municipality
has by resolution or resclutions approved the acquisitions
purchases constructions reconstructiong improvements
betterment or extension of any wundertaking as in this
chapter provided and ordered said special elections.

Said bonds shall bear interest at such rate or rates
not exceeding nine—-—per——cent——{3%} per annumy payable
semiannuallys may be in one or more seriesy may bear such
date or datess may mature at such time or times not
exceeding forty-$4¢0} years from their respective datess may
be payable in such place or placess @may <carry such
registration privilegess may be subject to such terms of
redemptiony may be executed in such mannery may contain such
termsy covenants and conditionssy and may be in such forme
either coupon or registereds as such resolution or
subseguent resclutions may provides Said bonds shall be sold
at not less than pare Said bonds may be sold at private
sale to the United States of America or any agancys
instrumental ity or corporation therecfe. Unless sold to the
United States of America or agencys instrumentality or
corporation thereofs said bonds shall be sold at public sale
after notice of such sale published once at least Fi+ve——+5%
days prior to such sale in a newspaper circulating in the
municipality and in a financial newspaper publiished in the

city of Naw Yorks New Yorks or the city of Chicagos
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I1linoiss or the city of San Franciscor Californias except
thaty in the event the bond issue is in an amount of less
than one—hundred—fifty-thousand-dotinrs—£$150+000%+ the pond
issue shall be advertised at least five—£5% days prior to
such sale in daily newspapers circulating in Montana cities
of 10+000 population or overe in lieu of advertising in a
financial newspaper in N2w Yorks Chicagoe or San Franciscos
and also in a newspaper as specified in section 16-1201 if
that newspaper is different from the daily neuspapers
circulating in Montana cities of 10+000 population or overe
Pending the preparation of the definitive bondse interim
receipts or certificates in such form and with such
provisions as the governing body may determine may be issued
to the purchaser or purchasers of bonds sold pursuant to
this chapter. Said bonds and interim receipts or
certificates shall be fully negotiables as provided by the
Uniform Commercial Code—Ilnvestment Securities.”®

~End-
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‘yrg?g‘ BILL NO. _Z;i

INTRODUCED Mm C:m*g/ (@,&4 7[/// %Af?

A BILL FOR AN ACT ENTITLED: M"AN ACT TO REQUIRE A HMAJLRITY
VOTE EY WQUALIFEED ELECTORS FOR AUTHORIZATION AND APPRUVAL
SEFQORE  REVENUE 20GNDS MAY BE ISSUED 8BY MUNICIPALITIES;

AMENDING SECTION 11-2404s ReCeMs L3GTa"

HE IT EMNACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Section 11-2404y ReCeMe 1947y is amended to
read as follows:

®»11-2404e Authorization of undertaking -— form and
contents of bondse. The acquisitions purchase, constructions
reconstructions improvements batterment or extension of any
undertaking msy be authorized under this chaptery and >onds
may oe  authorized to be issued under this chapter by
resolution or resolutions of the govarning body of the
municipaiity; without——an-eltectton—orv-shootd-the—governin~
pody-in-its-sote-discretion-choose-+o The goverping body of
ihe municipality must submit the queostion to the elz2ctorater
when——anthorized for authprizZation by a majority wpte of the
qualifiad etectors voting upon such questiorn at  a ﬁp—cfei
election nosticad and conducted os  provided in seclions
£1-23:8 to 11-2312s inclusivey and said special election

shall 5S¢ held not latar than the next municipal election
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held after the council or governing body of the municipality
has by resolution or resclutions approved the acquisitions
purchases constructione reconstructions improvemsnty
hetterment or extension of any undertsking as in  this
chapter provided and ordered said special elections

Said bonds shall bear interest at such rate or rates
not exceeding nime-—per——cent-—13%3 per annume payanlie
semiannuallys wmay be in one or mare seriesy may Dear such
date or datesy may mature at such time or times not
exceeding forty-£40} years from their respective datesy may
be payable in such place or placesy may carry such
registration privilegess may be subject to such terms of
redemptions may be executed in such mannersy may contain such
termss covenants and conditionsy and may be in such forme
either coupon or registereds as such resolution or
subsequent rescluticns may provides. Said bonds shall be sold
at not less than pare 3aid bonds may be sold at privatz
sale to the United States of America or any agzsncye
instrumentality or corporation thereofs. Unlass sold to the
United States of America or agencys instrumentality or
corporation thereofs said bonds shall be sold at public sale
after notic2 of such sale published once at least Ffive-—-¢53%
Jays priaor to such sule in a newspapar circulating in the

municipality and in 3 financial newspaper published in the

city of N2w Yorks New Yorks or the city of Chiczjos
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ITlincisy or the city of San Franciscos Californiae except
thaty in the event the bond issue is in an amount of less
than onre—hundred—fifty-thovsand—dodiars—¢$150,y030%y the uwond
issue shall b2 advertised at least f+ve-t53% days prior to
such sale in daily newspapers circulating in Montana cities
of 1040060 population or overy in jieu of advertising in a
financial newspaper in N2w Yorks Chicayos of S3n Franciscos
and also in a newspaper as specified in section 16-1201 if
th;t newspaper is different from the daily newspapzrs
circulating in Montana cities of 10,000 population or 9Jvere
Pending the preparation of the definitive bondss interim
receipts or certificates in such Fform and with such
provisions as the governing body may determine may be issued
to the purchaser or purchasers of bonds sold sursuant to
this chapter. Said ponds and interim receipts or
certificates shall be fully negotiables as providad by the
Uniform Commercial Code—Investment Securities.®

~End-



