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INTRODUCED BY 

A SILL FOR AN ACT ENTITLED: "AN ACT TO IMPOSE THE SANK 

SHARE TAX UPON THE BANK; TO PROVIDE A DEDUCTION FOR ~ROPERTY 

EXEMPT FROM TAXATION FOR BANK SHARE TAX PURPOSES; TO PROVIDE 

FOR EOUALIZATION OF THE VALUE OF SANK SHARES FOR TAX 

P'JRPOSES; AMENDING SECTIONS 64-307, 84-308• 84-401, 84-4602, 

84-4603, 84-4604t AND 84-4605; AND PROYIOING AN EFFECTIVE 

DATE.• 

BE IT ENACTED BY THE LEGJSLATURE OF THE STATE OF MONTANA: 

Section 1. Section 84-307, RoCoM. 1947t is amended to 

read as follows: 

"84-307. Assessment and yalyation of shares of banks 

deductions. Lil The shares of all banking corporations 

engageo in the banking business in Montana snall be valued 

eft~--~~~e~~ed for the purpose of taxation at the full cash 

valu~ thereof as shown on the bpgks of the bank• less: 

Ldl the book value of the real estate, moneyed capital 

and otner property of any such bank assessed and taxed as 

the property of said bank•~ 

!bl tnat portjon of the book yalug QI~ropgrty 

pwoed b~bank wbj~~ frpm property taxatjpn ~ 

bears the same ratio to the ya1ye of sych exempt prQUerty as 
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the stock e~y of sucb bank bears to the total assets of 

such bank as shown on thg bpgks of the bank. 

121 VaJUatjdo and assessment of such shares fgr the 

uurooses of taxation shall be made as provided jn Title 849 

chapter 46.• 

Section 2. Section 84-40lo R.C.M. 1947, is a~ended to 

read as follows: 

•s4-40l. Property assessed at forty percent t~&*t of 

its full cash value-- exceptions. (1) All taxable real 

property and improve-ants must be assessed at forty percent 

(~0%) of its full cash value except: 

~tLal Properties in section 8~-301• under Class Oneo 

shall be assessed at one hundred percent (100%) of full cash 

value. 

~tLkl The assessment of agricultural lands shall be 

based upon the productive capacity of the lands when valued 

foe agricultural purposes. All lands shall be valued as 

agricultural lands for tax purposes that meet the 

qualifications of section 84-437.2• RoC•-"• 1947. Land and 

the improvements thereon shall be separately assessed when 

any of the following conditions occur: 

TetLLl when ownership of the improvements is different 

from ownership of the )and, 

tbtLLl} when requested in writing by the taxpayer, or 

tet~ when the land is outside an incorporated city 
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or to~t~t~n. 

121 Bank shares yalued as provided in 84-307 shall ~ 

~essed at 40% of their full_cash value. 

LJl The taxable value of all property shall be 

deter•ined by S€Ctions d4-301 and a4-308o• 

Section 3. Section 64-308, R.C.M. 1941, is amended to 

read as follows: 

•a4-308. Basis for imposition of taxes on ~oneyed 

capital and bank shares. •s-e-bas~s-~o~--the--+-~~t~on--o~ 

tm<es--- .. p.,. The rates of taxat.i·on for the different classes 

of property herein specifiedy-e-pe~eento~-o~-tfte--~-~ 

~01++-ve~~-eeeh-e+es~-~he++-be-tekeft ~as follows: 

Honeyed capital end shares of banks, both national and 

state, th~y-p--eftt...-t30%t of t~ue--eftd--~+~-.e+tre--on 

thet--pe~t~--o~-the-true-ena-~ .. ++-wo+,.e the assessed yalue 

not represented by surplus, as shown on the books of the 

bank; ~en-pe~-eentua-f7~t on that portion of the t~ue-ond 

~tt++ assessed value represented by surplus as shown on the 

books of the bank; provided that on that portion of any of 

such surplus which is over and above the amount represented 

by the stated capital of a bank, the excess shall be su~ject 

to ~y-per-eent~30%t of true-ond-~tt++ assessed value. 

The state department of revenue shall prepare, distribute 

and cause to be used such forms as it ~ay require to obtain 

from the banks doing business in this state reports of such 
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facts and figures as may be necessary to ascertain the 

tdxable val~e of bank shares as a basis for the i~position 

of taxes." 

Section 4. Section 84-4602, R.C.H. 1947, is amended to 

read ds follows: 

na4-4602. Assessment of stock in banking cor-porations. 

All shares of stock in state and national banks ~~st+ft~-~ 

a .. ~.,~~~y--&+--~he--Bft~d--5te~s and located and doing 

business within this state, shall be assessed to the o~-~ 

th~~ respective bank in the cities, towns, or places 

where such banks are located, and not elsewhere exce~t as 

provjded in s~, in the assessment of all state. county, 

school districts• and municipal taxes, imposed and levied in 

such place Mhet~-ot"--..ot-th~-oWfter--&+--sueh---rtoelt-~~--.. 

res~dent-o~sueh-e+tyy-town-~-pTeee.• 

Section 5. Section 84-4603, R.c.H. l947t is amend2d to 

read as follows: 

"84-4603. Payment of taxes -- entry of assessm~nt. 

Every state and national bank shall pay to the person 

authorized to collect taxes in the state, county. city. 

town, or place in which such bank is located• at the time of 

each year when other taxes become dueo the amount of the tax 

upon the shares in such bank. Said banks shall be liable for 

the payment of the said taxo and if the same is not paid on 

or before the thirtieth day of November of each year at six 

-4-



2 

3 

4 

5 

b 

1 

8 

9 

10 

ll 

12 

lJ 

14 

15 

16 

11 

13 

19 

20 

21 

22 

23 

24 

25 

LC 1404/01 

o'clock p.m., the said tax shall become delinquent, and 

shall be collected in the same manner and be subject to the 

same laws as all other delinquent taxes. 

F~-eonven+efteey ~e I~ assessment of shares of stock 

in state a~ national banks• and herein referred to. shall 

be entered on the personal property assessment 1 ist under 

the name of the banky-eftd-in-~~h-~~e~emen~~he-neme~-o+-t~ 

he+rl~~-e+--eftftk--~toek--~he++-ee-~e~-+er~hT-en~-~he-~re~ 

ewnee 1> ,-eeefty-eftfl-~-~fol~ett-~-en~ere<ly-~ft++ 

hev~-e++--Hie--f-~e--emt-ei'.Pe~-~-++-IIS~-+n~~-·n--eft'd 

ege+n~t-the-he+der-e+-bank-~teek-+~+v+due++y." 

Section 6. Section 84-4604, RoCoHo 1947, is amend2d to 

read as follows: 

"84-4604. Statements to be furnished by officers. The 

cashier of every state an~ national bank shall make and 

deliver to the department of revenue or its agent in the 

county irl wnich said oank is located,. within five days after 

oeman~ therefor, a statement, verified by his oatho showing 

t"e-neme-o+-eeeh-sherehe+rlery-w+th--hi~--res+<lenee--en<l the 

numoer of shares gf_such ban£ ~+ong+ng-te-n+m at the close 

uf ousiness on Oecembe~ 31 each year, as the same then 

appeared on the books of said bank, and showing the face 

value of the capital stock, and the amount of surplus and 

undivided profits of said bank, and an estimate of the value 

for which such stock shall be assessed. If said cashier 
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fails to make such statament as required, the department of 

revenue or its agent shall forthwith obtain said information 

from the officers of the bank and for this purpose shall 

have access to the books of the bank, and the department or 

its agent shall therefor make an assessment of such stock, 

which shall be as fair and equitable as can be made from the 

best information available, or the figures disclosed by any 

prior report of the officers or dir~ctors of the bank, made 

to any state or federal officer to whom such bank is by law 

required to make reports, may be adopted.a 

Section 7. Section 84-4b05o R.C.H. 1947, is amended to 

read as follows: 

•a4-4b05. Taxation of banks and shares of stock in~ 

(1) Every state bank or national banking corporation located 

and doing business in this state, and every ~rivate banker 

doing business in this state, shall be taxable upon the 

value of all real estate and personal property owned by such 

banko banking corporation or private banker, and also upon 

the moneyed capital employed in such business. such moneyed 

capital to De ascertained as provided by section ~4-~ 

~; and the cashier or secretary of every such bank or 

banking corporation. and every such private banker, shall 

furnish to the department of revenue or its agent in the 

county in which its or his oank is located, within five days 

after demand thereforr a statement verified by his oath, 

-b-
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showing all the resources and 1 labilities of such bank as 

disclosed by its books• at the close of business on December 

31 of the preceding year; if such cashier, secretary or 

private banker shall fail to make the statement hereby 

required, the department or its agent shall forthwith obtain 

such info~mation f~om any othe~ available source, and fo~ 

this purpose shall have access to the books of such ~ank, 

banking corporation or private banker. The department or 

its agent shall thereupon make an assessment of the real 

estate and personal property owned by such bank, banking 

corporation or private banker, and of the moneyed ca~ital 

employed in the business of such bank, banking corporation 

or private banker, which assessment shall be as fair and 

equitable as can be made from the best information availaole 

or, for the purpose of said assessment the figures disclosed 

by any prior report made by such bank, banking corporation 

or private bankar to any state or federal officer pursuant 

to any state or federal law may be adopted. Any person 

required by this section to Make the statement hereinabove 

provided, who shall fail to furnish the same, shall be 

guilty of a misdemeanor and shall be punished accordingly. 

121 All shares of stock in any such bank or banking 

corporation shall ~e e~~~ed ~ at their full cash 

value, except to the extent that that value is represented 

in property which is assessable and taxable to such bank or 
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banking corporation in this state or exempt from taxatjon as 

~~~_in_ 84-307, and shall be taxable to the owner~-o+ 

5Heh-~here~ ~ in the county. school district, city, town, 

or place where such bank or banking corporation is located 

and not elsewhere except as proyjded in sectjon B4-4606T 

whe~~-er-~~-~-e.ner~-of-~He~-~here~--ere--re~+een~~--ef 

~~h-ee~~YT-~ehce~-e~r+etT-e+~yy-~own-or-p+eee. 

(3) ~e--ee~h+er--or--~eeret&ry--of--eny--sueh-be"k-or 

ban~~~rot+on-~he++-fHrn+~h-to-the-de~rt.ent--or--+~~ 

o~y--Hpen--deBaftdy--tfte-nese-of-eeeh-s~oekho+d~-·+~~~ 

re~idenee end ~he nasber ef-~~ere~-~+ong+ng-~e-h+.--et--the 

e+o~e--ef-ba~+ne~-on-eeeesber-3~-o+-the-preeed+ng-yeer~-end 

+f-sueh~~~~-or-~eereteryy-f~-.ore-then-f+ve-eeys--efter 

~tteh--deaoftdy--~he++--+e++--to--furn+~h-saeh-+nfcrmet+onv-he 

~h&T~-gu++~y-e+-o-•i~demeener-end-the-eepor~aent--~r--+~~ 

egent--mey--o~~n-~Heh-+nfermet+en-froe-eny-~ther-ev~~~+e 

soHreey-eftd-for-~eh-pttrpe5e~-~~e++-heve-oee~~-~o-the-~o~ 

of-sueh-benk-~r-bftftk+ng-eorporet+oOT---For--eonve~~nee--the 

Ifie assessment of such shares shall be entered on the 

personal prop~rty assessment 1ist under the name of the bank 

or banking corporation concernedy-bat-+n-the-e~~~ment-++~t 

tne neme~-ef-the owne~-ef-~e~here~-~he+T--be--~et--forth 

ond-the-fttiaber-of-~here~-owned-ey-eeehT-end-~aeh-o~~e~~fttT 

wheft--so--enteredT-sha++-hove-e++-the-f~ree-end-effeet-e~-+f 

mede-+n-the-no.a~-of-the-owne~-of-~aeh-~here~-+ne+T+dao++y. 

-8-
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The bank or banking corporation in which such shares are 

2 owned shall be ~ liable for the payment of ta~es 

3 assessed against such shares. and such taxes shall be 

4 payable by and may be collected from such bank or banking 

S corporation in th~ same manner and under the same penalties 

6 as other taxes•--prcw+rled-~at--sneh--eenk--o~--be~in~ 

1 eo~~et+oft-muy-~eoYer-+~o•-sneh-owne~-o+-she~~-eny~ex~ 

d ~e-po+rl en sneh she~~end-~he++-hewe-a-++en-therefor--upon 

9 ~neh--~heres--eftrl--upon--efty--rl+w+deftds-eeernerl-o~-te-oee~ne 

10 the~e&n•" 

ll Section a. Effective date. This act is effective upon 

12 its passage and approval and is effective for all valuation• 

13 ~ssessment. and taxation of the specified property for the 

14 taxable years 1977 and following. 

-End-
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STATE OF MONTANA 
REQUEST NO. 605-7? 

FISCAL NOTE 

Form Uf)-15 

In compliance with a written request received March 3 19 ]J_ , there is hereby submitted a Fiscal Note 

for ___ _j_iQ!!__qg_Bill 735 pursuant to Chapter 53, Laws of Montana, 1965 ·Thirty-Ninth Legislative Assembly. 

Background information used in developing this Fiscal Note is available from the Office of Budget and Program Planning, to members 

of the Legislature upon request. 

DESCRIPTION 

This bill is an act to impose the bank share tax upon the bank; to provide a deduction for 
property exempt from taxation for bank share tax purposes; to provide for equalization of 
the value of bank shares for tax purposes and to provide an effective date. 

ASSUMPTIONS 

The effect of this bill was calculated for FY 76 to give an example of the fiscal impact of 
this bill. Data from all banks in the state was used. To arrive at the ac.tual fiscal 
impact on state and local revenues a 6 mill levy was assumed for the state and a 250 mill 
levy was assumed for local government. 

FISCAL IMPACT (STATE) 

Bank Stock @ 30% 
Bank Collection @ 7% 

TOTAL 

1976 
Taxable Value 
Proposed Law 

$ 4,747 
$3,525,940 

$3,530,687 

1976 
Taxable Value 
Current Law 

$18,009,139 
$ 5,867,179 

$23,876,318 

Difference 

($18, 004, 392) 
($ 2,341,239) 

($20,345,631) @ 6 mills 
($122,074) 

The state would have lost $122,074 in 1976 had this bill been in effect. 

EFFECT ON LOCAL REVENUE 

Had this bill been in effect in 1976 local governments would have lost approximately 
$5 million in property tax revenue 

PREPARED BY DEPARTMENT OF REVENUE ~-.J?ot, ci!AJ-~ 
~UDGET DIRECTOR 

Office of Budget and Program Planning ..., 

Date: .3 ~.?- J 7 
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HOUSe BILl NO. 135 

lNTKuOUCED BY SCULLY, AA~ESON• ~ABREGAt RAMIREZ, LIEN 

A Bill FOR AN ACT ENTITLED: •At. ACT f-9---IIIPBSE -flit:--BitHM: 

5H~~r-+~--~PBN-THE-BAN*~ TO PROVIDE A DEDUCTION FOR PROPERTY 

EXEMPT FROM TAXATION EO~ BANK SHARE TAX PURPOSES; ?B-¥R9YTBE 

~8R--t~~~tTtA?+8H--aF--+HE--¥AE:YE--aF--SAN*--5HARE5--RBR-~ 

P~~8SES PRDYIPING A pERIOP Of EffECTIYENESS; AMENDING 

5E&?TQHS SECTION 84-307t 64-3&8T-&4-49T~~~y-6~y 

&4-4&~y-ANB-&4-+b6S~-A~&-¥~+9TH6-AH-EEFE&?+¥€-9A?E &~a 

~·· 

BE IT ENACTED BY THE lEGISlATURE OF THE STATE OF MONTANA: 

~ection 1. Section 84-301, R.c.K. 1947, is amended to 

read as follows: 

•e4-307. Assessment ~ valuatian of shares of banks 

de1uctions. Lll The shares of all bankin9 corporations 

enqagad in the bankin~ business in Montana shall be valued 

aftd-ass~ss~d for the purpose of taxation at the full cash 

value tnereof .ii.~J»tiLQO.-tb.e~ of the l:taa£L-li:.ll~ 

Lal the book value of the real estate, moneyed capital 

and otner property of any such bank assessed and taxed as 

tne property of said bankw~ad 

L.t!L-.t.ll.ii.Lwu:..t.i.o!Laf the book _:t~IU.-aaL-4~CPQ-erty 

_gi([}~--IU.....t.n£.-1lanlLI!dlti;ILu_.el!..e~PJD.....llJ:O~L~~tilUL>l:i 
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ll.i:..ii.L.lO.-tb.e....:iillllil-Lilt..i.!Lt.ll....t.he yal ue of sych exempt propeL~ 

t.tu:.....:;.t.Q!;.l!.....eJUil..t.LQL~~b..allK_Qears t 0 the tpta! assets of 

.li.W:.O-PQDk as sbqwo qo the bpoks of ttm baoka 

LZl-~tion__.a.nd__a.:;..:;.essment of sych shares for \he 

~~~~Q.[_taxatjpn ~~ made as proyjded jn_Iit.Je 84t 

J;.a.letl.~-

~eet+an-~.--5eet~~-&4-48Ty-R•c~~4~y-+s-emeneed-to 

~eed-a~-~o++ews+ 

•a+-48~---~&perty-o~~sed-~--~~y-pereent-T+S•t--o~ 

+ts--ful+--e~~--•~+u@----eweep~an~·--t~t--At+-~ftb+e-reo+ 

p1"0~-aft~8¥e.eftt::s -S'I! lie assessed M-f'o...,.,--ptH"eent: 

t~t-a~-+t:s-+u++-eash ¥aJue ~t:+ 

ti:t.t.ai l'~o~t:-+..--+tt--t:+oft-&4-~&+y under c+a--BfteY 

sft8H-t.e-asse~ed-at:-ette-ltaftdre<f pereent-t-1~-M--i'trH-eas+t 

¥8TH~• 

t~t±b± +fte-osses .. ent:-a+-a~+eu+~~e+-+Sftds--sha++--be 

b&S~--~~-t:he-proctMet:+v~-eapoe+t:y~-t:h~-+and~-vhen-ve+ued 

~or-o~r+eu+t:u~a+-~u~p-~·--~++-+and~--sne++--lle--va+ued--89 

09~+e~+t:uro+---+oftds---far---tew---p~pases-~at:--meet--t:he 

qu~++f+eat:+ons-of-~~et:+on-8+-4~~~y-Rwc•~•--T94~--k8nd--~d 

t~--+m~ravements--t:h~~ean-~a++-be-sepn~~~+y-asses~~-when 

eny-of-th~-fo++o•~9-eoftd+t+ons-oee~+ 

tot±±± wh~n-ownersn+~-of-t:h~-+m~avement:~-+~-~ff~ent: 

f~o.-.,.nersn+p-of-t:he-+&ndy 

tot±itt when-r~qu~st:ed-+ft-wr+t:+n~by-t:he-t:o~~yery-or 

-2- HB 135 
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tet±f±i± wnen-the-+ene-~-~~~~de-en-~neer~~eted--e~~y 

or--t-ewrt• 

Ui=::Jtaclt=~~::.a~reyjfiU=in=:M=?iH-:,het.l=JH:: 

AHUU~~~~~~ti~~~~n~I 

t2t Tne--~b+e--ve+~e--e+--8++--p~~e~~y-~he++---be 

dete~'+ned-ey-~eet+en~-~-,8+-e~4-36&.M 

5eet+en-,w--5eet+en--e~e&y-~wtwMw-t~4?y-~~-emeftded-te 

~~ad-~~-~o++e~• 

•&4-~tiew--&e~~-fer--+~~+t+en--e+--tex~--en--meneyed 

eepft~+--end--be~-~h&r~·--*~e-bee+~-fe~-the-~ee~+t+on-of 

~~-~1'01'1 ll:Je.::~3=Qf~e,.!t1::jo~tfer tne--d+f~ent--e+e~-~ 

ef--p~o~~ty--h~e+n-~pee+f+edT-e-p~eent~e-e+-the-t~e-8ftd 

+tt++-v~+ue-ef-eeen-e+e~~-~he++-be-teken A~ e~-~e++~~· 

Heneyed-eep+tft+-~d-~~-ef-bel'lk~•-beth-net+one+--end 

~tete~--tn+~ty--pe~--eentum--t3a.t-ef-t~ue-end-tu++-vn+tte-en 

tnet-~o~tfon-e+-tne-t~e-nnd-fu++-ve+He ~--ms:,~ed--~lu~ 

net--r~pr~ented--ey--~ure+tt~•--e~-~hown-en-the-h3o~~-e~-~~ 

hel'l~~-~even-pe~-~tum-t~•t-on-thot~e~t+on-ef-the-~ue--en~ 

ftt++ A~~d ve+~e-~ep~e~ented-hy-~u~e+tt~-~-~~•n-on-~e 

e~ok~-~f-the-henkt-p~~Yfded-thet-on-thot-pertfen-e~--~v--ef 

~He"--~~re+~~-w"~eh-~~-~~~~-~nd-~bey~-~h~-~~~"~-~-n~~~"~~ 

by-tn·-~teted-eo~fte+-of-e-bon~y-the-e•ee~~-~ne++-b~-~tthj~t 

~e-enrrty-p~~-eel'ltwM-t~&~t-~f-t~u~-ftftd-ftt++ ~~~2rd ve+ue. 

+~~--~T~~e--~~~~~tm~"~--n+-r~•~"~~~"e++-~~~o"~~-dt~~rTb~~ 

end-e~u~e-te-he-~~d-~tt~n-+e~~-~~-ft-~~-~~~+~e-t~-obt~+n 
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frem--~ne-benk~-do+n~-hH~+r~e~-+n-~n+~-~tete-r@~&r~~-ef-~tteh 

~eet~-ar~e-f+~~~es-e~--mey--be--neeesse~y--~e--e~e~ee+r~--~he 

~eweb+e--•e+He--of-be~-~her@~~-e-~~-f~+ape~~el'l 

ef-t-e~w• 

5eet+or~-4.--see~+or~-8+-+&e~-R•&TM•~94~Y-~o.ended-to 

~eed-e~ -fe++e.,., • 

•64-466~.--~s~e~~ment-~~ek-+~bel'lk+~-eo~ot+e~w 

*++-~ne~es-e+-~toek-fn 2tat~=on~ nat+ene+-ben~s-e•+~t+n~-by 

o~ho~+~y--of--~he--Yft+~d--5~s--el'l~--+eeeted--el'ld--de+ft~ 
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et~~r-d~mene-~eretery-~-~t~emeftt--~er+t+erl--by--h+~--~~T 

~ncw+n~--e+t--t~e--re~eeree~-end-t+eb+++t+e~-ot~eeh-~nk-e~ 

dr~eto~~-by-r~~-bc&k~y-e~-the-e+o~e-ot-be~+ne~~-on-Beeember 

~±-o+-tne-preeed+nq-~~r~--+t--~ueh--eo~hrery--~eeret~y--cr 

prrYet~--ce~er--~ho++--ter+--~o--mftke--th~-~tete~~~ereby 

reqe+reoy-~he-rlepnr~men~-nr-+t~-eqent-~he++-+or~~h-ob~e+n 

~eeft-rntermet~n-trom-e~-cther-eTftrteb+e--~cereey--end--ter 

tnr~--pttrne~e--~hot+--hnYe-oeee~-to-the-boo~~-ot-~eeh-~n~y 

benk+~-ecrporet+Cft-er-ort~-be~er.---+fte--deoert~nt--or 

+~e--~~~t--~~++--~hereHpeft--~~e-en-eo~~~m~nt-o+-tne-r~t 

e~et~-ond-peroonot-proper~~-ow~d--b~--eeeh--bonkT--bonkrftq 

eorpero~Oft--or--~r+~ete--bOft~ery-ftftd-of-the-.one~ed-eep+~t 

e~toye~-+n-tne-b~o+ne~~-of-etten-bonky--bon~+n~--eerpornt+on 

or--prrYnte--bon~ry--whteh--eeeeeement-e~+t-be-~-tn+r-end 

eqttrt~bte-o~-eon-be-mnde-frem-the-be~t-+ntormet+en-~et+obte 

ory-for-the-pttr~e-ef-~e+d-o~e~~~en~-the-t+ottreo-~+~+ooed 

by-~n~-pr~or-~~~e~t-M&~~-bT-~~~"-be~y--bftftkfn~--eer~or~tTon 

or--prr.c~e--bon«er-tn-ony-~ete-or-t~ero+-oT++e~r-p~ottnnt 

~o-ony-~~ote-or-federe+-+ow-~oy--be--odeptedY---*"y--pereon 

reqerr~d--by--th+~-~eet+nn-to-moke-the-~totement-~re+n~oYe 

proYr~e~y-wnc-en~+-t~++--te--~~~eh--th@--~~meT--~h~+--e~ 

~~+~ty-or-e-m+e&e~eonor-ond-ehe++-ee-0onr~h~rl-oee~drn~+y• 

t~t--•++--~~~~--nt--~~ek-+n-ony-~tten-ben~-or-bon~+n~ 

eorporo~+on-~ne++-o~-o~~e~~ed ~ ot--~h~r--fMt+--eo~n 

•~+eey--exeept--to-the-ex~ent-thot-thot-~o+ee-+o-r~~e~ented 
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+n-prope~~y-whteh-+~-ee~e~~b+e-end-texob+e-to-~tteh-bonk--or 

bnn~+n~-eorpero~+on-+n-~hre-~te or-exemvt=tram_~~~2 

~~~d--+n=-§T=~§ty--end-eno++-be-texob+e-to-~-owftern-et 

~tteh-~horee bAns t~he-eOHfttyy-eehee+-dte~r+e~T-e+~y-~owny 

or-p+~ee-where-~ueh-bonk-or-benft+ftg-eerpero~+en--+e--+oee~ed 

ond--"et--e+eewhere :a~Qt~=proy+dc§=in-3rctton~~Y 

whe~her-er-ne~-~he-owner~-~eh-ehsree--ore--ree+rlent~--et 

etteh-~obn~yy-oehee+-d+ntrrety-e+~T-town-or-r+oee• 

t~t--~he--eeeft+er--er--eeeretery--o+--eny--seeh-~~-er 

b~krn~-ecrporot+on-e~++-r~eh-to-~he-depor~aent--er--tt~ 

ogen~y--upon--d~dy--the ne•e et eeeh-eteekfto+der-w+th-hr~ 

reerdenee-ond-the-ft~ber-o+-~o~-be~+n~-~-~·--at--~ 

e+o~e--ot-boetneee-o~-aeeemb@T-3+-of-the-pree~dt~9-yeor~end 

+t-~en-ee~hter-er-oeereteryy-~or-•ore-then-ft~e-de~--o+ter 

~beh--d~ondy--~ho++--tott--to--+b?n+eh-~eh-+n~•ot+eny-he 

~hott-be-9tt++~~-e+-e-m+ed~oner-ond-the-deoor~mrnt--or--+~~ 

o~en~--moy--obto+n-~eh-+nf~o~+on-~rcft-eny-otner-o~or+ob+e 

~ooreey-end-for-~h-purpo~~hn++-neve-eeee~e-~o-~ne-boo«~ 

e~-etteh-hon~-er-bonk+~eerpero~en•---Fep--eOft~~ee--~ne 

±~ a5~e~~~n~--o+--eeen--5horee--eha+t--be--en~~-en-~he 

per~on~t-property-e~oe~ement-++et-under-the-neme-o+-the-henk 

er-bonktnq-eerperot+cn-eeneernedy-but-tn-the-o~eeeemeet-+tet 

the-nemee-o+-the-ewnere-or-~Heh-shere~-eho++--be--~et--+orth 

end-tne-nttmber-ot-~hore~-ew~-by-eoehT-ond-eueh-ee~e~menty 

wnen--~o--en~er~y-ehe+t-heYe-o+t-~he-feree-ond-e+feet-oo-rf 
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1 Mad~-fn-the-neee~~-the-&Mners-~~eh-sftere~-+~+Y+dus++yw 

2 +~-ben~-er-henk~q-e&r~ret+eft-+n--Mh+eh--stteh--~hares--are 

3 <>MI'Ied--~ha+'l--he u.tlttx ~-...e+e-~er--~e pe,~aent-ef'-eewe~ 

4 e~~.,~~ed-~e+n~t-~tteh-~here~--end--s~ch--tewe~--~he+~--be 

5 peyab~e--lty--Bftd--ey-b@-e<>Hec-t-ed-f'ree-Stteh-benk er bei'Ht+ng 

b eerperet+on-+n-t~-~ece-menner-end-under-the-~ee--~~+t+es 

e~---~her---te~~--~8¥+~--that--~ueh--b~--or--benk+n~ 

d eerperet-.ftft-•ey-reeover-fre.~ueft-ewner~-a~-~heres-eny-tewes 

9 so-pe~e-en--eh-sftere~...-end-1+te~~-have-e~+1!m-tftere"..--..,_ 

10 stteh--shere~-end--upen--eny--d+w~-eee~-er-te-eeerue 

11 thereon.-

12 Section z. Ef'~et+ve--dete PERIOp Of EFFECIIVEHESS. 

13 This act is effective upon its passage and approval and is 

1~ eff~ctive for all valuation, assess•ent, and taxation of the 

15 specitied property for the taxable years 1977 and ~~ew+nq 

l b l2.lil. 

-End-

-9- HB 735 



' 

45tn Le~islatur~ hfl J7 35/02 

L 

3 

4 

'> 

0 

" 
9 

10 

11 

12 

u 

lit 

1~ 

L, 

11 

U! 

H 

~u 

ll 

2£ 

£j 

"" 
25 

HOUSe BILL ~U. 73j 

lNTKUDUCED BY SCULLY, AAGESO~, FABREGA, KAMIKEZ, LIEN 

A BILt rOK AN ACT tNTlTLtO: "A~ ACT +8--~~PSSE--THE--8~~ 

SHA~E-T~~-~PSN-THE-SANK~ TO PROVIDE A D~DUCTION FOR PROPERTY 

EXtMPJ ~ROH lAXATION FO~ cANK SHARE TAX PURPOSES; iS-PRSY.aE 

fSR--e~~~t+r~T~9H--9F--THE--¥A~~f--~--6~NK--SH~~S--~R-T*~ 

J>~P~t:S £i:!Jlfilll~-L~JL_Qf__f.ffli.ll~; AMENOI NG 

S.Eei'ft!HS .s.llllmt 84-307, lt'r-36i!y-h-48+y-~69rT-e'r'\>693y 

&.,_46~y-~H9-&4-468S~-•N&-P~TB+N6-AH-EFFEcT+YE-8*TE &~aM. 

J..~--

Bt IT tNACTED BV THE LtGISLATURE OF THE STATE OF MONTANA: 

~ection 1. Section 84-307, R.c.H. 1947o is amended to 

read as follows: 

"84-307. Assess111ent .ilD..!L yalyatiWJ of shares of nanks 

<l<ductions. ill The shares of all banking corporations 

enqa0 "d in the bankino business in Montana shall be valued 

eno-e~~~~~~~ for the purpose ot taxation at the full cash 

value 1: '>ereof .2LllHlli!!LWLttl.e:~ks of th~:_ll..an£.__li:.:;_s_; 

Lal the book value of the real estate, ~neved caoital 

and :-.tner property of anv ~uch bank assess"'d and tax r>d as 

ta<> property of said t>anlur.i.-'l.lld 

~L~~L~U~~~~~~~L~~~~-~L~~~¥ 

JJ:IilleJ1 __ 12.¥~lli:.__t1.miLitll U;o__ ll~~!IW.Lir.WII-!2UH2~U ::Lt.R~tiQD.....a:> 

T H l R D R E A D l N G 
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D~~ae~ame ratio 1.2 the ya]~f such exempt prop~~ 

.t..ru:.~lil~:;..lL.~QJlil¥-~_li.IK!LtLaolL.b~--tJLtbe totaL~UtiL-21 

.S.!K!Lll<t!l£~2.1111LQ!l~IUL.b:m of the lulllls. .. 

U.LJal!.latiWl_iWJL~~.:i.llleDt of ~WI.t..eL.blL-t..tul 

~~~~L~~~~illll~~~~~lltl~~il~~ 

J;.ll.aptar 49.• 

~~et~en-~w--S~et+en--64-~8r...-Rwe.Kw-+94~~-?~-emeftd~-to 

r~~-e~-~e++e•~• 

•ti+-+&+w--P~erty-es~~~ed-et--~~y-~ereeftt-t48•t--o~ 

~~~--~u++--eo~--ve+ue----ewee~~on~w--t+t--•~~&b+e-rea+ 

~ro~erty-eftd-~pr&Yemeftt~-~~-~~~~d-et-~orty--peTeeftt 

t~e«t-o~-~t~-~u++-~e~ft-ve+~e.eept• 

t+t±A± Proper~~--+n-seet+on-6.,_38%y-uftd~e+e~-ene... 

~ne++-b~-essessed-et-one-huftdred-p~~t-t+98~-o+-~u++-e~ 

YMtt~· 

trt±a± +he-e~5~55Ment-e~-e~r+eu+tur..-+-+onds--~he++--b~ 

bo~~d--upen-th~-preeuet~ve-ee~ee+~y-e+-th~-+en~s-~en-ve+tt~d 

~er-e~r~ett+~ttre+-0urp~e~·--•++-+onds--sfte++--be--ve+ue~-~ 

e~r~e~+ture+---tend~---for---te~--purpose~--~~--~@t--~ 

qu~++t+eet~en~-o~-~eet+en-6+-43~•ry-*w€wHw--%~~T--~end--end 

t~--~mprov~m~nt~--th~reen-~ne+t-be-~@9~ete+y-e~ses~ed-when 

eny-o~-the-~++ow+nq-eend+t+on~-oceur• 

tet±±i when-ewner~h~~-of-tn~-+m~rovements-+5-~f~erent 

~rea-owner~n+~-o~-th~-tft"d"' 

fbt±t±± when-r~quested-+n-wr+t+nq-by-th~-tn~eyerT-er 
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tet±±tti •hen-tne-+ene-~-~t~~de-en-~neer~o~oted--e~ty 

~r-ot-ew" ... 

U:i=~lt=-2haretu.i:l:l=::11.tU.U~a=e;--:ttH:--:tbeH~ 

~22~~d-ot-;at=af=~r-tut+-ea2b=~i:cx 

tit T~e--te~eb+e--ve+ue--e+--e++--preperty--sna++---be 

deter~ned-ey-~eet+ans-~--:te~-o~-64-36ttwM 

~eet+en-3w--5eet+an--64-3ti6T-R~EwHw-~~~~.-~s-aMf!ftded-ta 

read-as-~e++ows• 

•e4--39&w--~-~er--+~+t+an--a~--ta~es--an--meneyed 

e .. p~t,.+--and--b..,..-~h-•--*--ba~~s-~r-tbe-·+mocs~t+en~ 

t!l~es-upcn fhe-retes-of-tuo1:j=1?n=ft>r tbe--d#f'erent--e+.nses 

a~--praperty--bere+n-~pee+~+ed.-a-pereentege-e+-tbe-tt'10e-~ 

~10++-Yftlue-e+-eaeb-e+..,s-sba++-be-teken ~ as-~aws+ 

Haneyed-eep+te+-end-sn--&t-baftksy-bcth-ftet+ena+--Sftd 

stetey--th+rty--~--eent~-t3e•t-a~-true-~-~++-v8+10e-en 

tnet-~crt~anre+-tne-~e-and-~u++-ve+ue ~ C2~eQ--ta±ue 

nat--repr~ented--by--sur~+u~--as-~bown-on-the-bo&ks-c~-the 

bank•-seven-per-eentu.-t~•t-an-tbat-~ort~on-e+-tbe-true--and 

~u++ ~22Uttcl wa+ue-represented-by-surp+us---st.awn-ct'l-tb" 

boc~s-c~-th,.-beftk•-~rnw~ded-tbat-an-that-pcrt+cn-a~--eny--c~ 

suen--s10rp+us-wn~eh-+s-~~-and-ebawe-the-ema~t-rear~""ted 

by-the-stated-ea~ta+-e+-a-beft~y-tbe-~eess-sba++-be-s10bjeet 

ta-th+rty-per-eefttum-~•t-nf-tr10e-and-+u++ ~C2~cl va+uew 

+ne--state--eeaert~ent--o+-revenue-sbal+-prepere.-d+str+bute 

end-eeuse-to-&P-used-suen-+a~-es-+t-mny-r~u+re-to--abta+n 
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+ra.--tne-banks-~o+~-bu~+ne~-+fl-tn~-~tate-repe?ts-o~-~aen 

P~ets-e~-f~ur~s--mey--be--~~ery--~eaee~~+n--tbe 

t~ab+e--~e+ue--o+-beftk-shares-es-e-~~-for-tne-+~es+t+an 

ef-ta>-ess• 

Seet+en-~w--see~+eft-&+-+&et.-R~&.Hs-~9~• i~ eaended-ta 

r ..ad-"~ -+a++aws• 

•s~-468r~--*~~,...,t-e+-stee~-?rt-baftk+flg-ee~p&rat+~· 

tiiiH-sneres-of'-stoeit-+n 3111:1!=-tmsl net+one+-tnm~-etri-~n~-by 

elftber+~-&F-~rri-tetl---5tates---d--+eeeted--eftd--tte+ttg 

b~+ne,s-w+tb+n-tn+s-~tatey-sftel+-be-eese~ta-tbe--~~ 

~nereaP rs=u.a:t:tYe--tumt.. +rt--tbe--e+t+esy-t:owt'l~-_,+aees 

•bere-s-h-benws-e~e-+ee-,ted.-end-r~at--e+-tmere-eac=t==mt 

prow+dc~=in=l+-~6&&~-the~ess.eftt-e+-e++-stetey-eauntyy 

sebeo+-d+s~f'+~s.-eftd-fttn+~+-taweSy-+-.p~-end-+eried~n 

saen--p+eee--whetber--cr--not--tbe--awner-of'-saeh-steek-+s-a 

res+deftt-o+-sueh-e+~y.-te~-er-p+eeew• 

5eet+en-5w-5eet+en-&+-+&83T-R.t.H•-+9~~-+s-aaended-ta 

read-as-fo++e-s• 

•s4-116Ea...--Pe.,-..ent-oi'-~es----eMry--e+-~~-t'lt• 

Every ~~=aDd ne~+ona+--baftk--sba++--pey--ta-the-person 

da~nar+~-te-eaHeet-ta~e~--+n--tfte--stett:T--eaan~yy--e+ty• 

~---or-p+eee-+fl-tt+eb-stteh-baftk-+s-+eeetedy-et-tne-t+~~~e-c+ 

eaen-yesr-whert-ether-ta~s-b~cMe-duey-~he-eeouftt-ep-tfte-ta• 

apon-tne-sbares-+n-suen-benk.-S~d-ben~s-sbe++-be-++ab+e-+er 

tne--p"y~et'lt-op-tbf!-~~d-ta•.-and-+~-~he-so...-+s-net-~a+d-cn 
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H" 0135/0<' 

efter-e~msnd-~e~+ory-o-~~meftt--Y~++~ed--by--h+~--oe~y 

~~ew~n~--e++--t~--rese~re~-~e-++e&+++t+e~-ot~eh-bftn~-e~ 

df~e+osed-by-+t~-be3k~y-et-the-e+e~e-e+-e~s+n~s-on-Seeember 

3~-o+-the-~reeedfftg-yeer~--++--~n--eesftfery--seereterr--or 

~r+wetr--be~er--she++--+e++--to--me«e--tlte-steteme~-hereby 

req~redy-the-d~art.&ftt-er-~-e~nt-she++-+or~th-ebto+n 

~~h-+ntermot+on-from-ony-o~er-ftYO++~+e--~o~reey--end--+er 

tn+s--p~r~e--sho++--heye-eeee~-to-~e-boOk~-o+-s~h-benkT 

bonk+~ eorporet+en-er~r+¥ete-banft~.---~ne--e~t.eftt--er 

+t~--e~ent--sho++--thereupon--fteke-on-oss~~•~t-o+-tfte-ree+ 

e~ete-end-perseft&T-p~rty owned--by--s~h--boftkT--benk+n~ 

eorporot+on--er--~+wete--~er.-ond-of-tne-.a~-ee~te+ 

eep+oy~-+n-t~~+ness-o+-sueh-boftky--henk+n~--eo~erot+en 

or-4""+"ete--boftttery--hfeh--e1Hte~-M-shoH-be-es-te+r-end 

e~+tsb+e-es-een-be-mede-from-the-best-+nformet+on-OYe++eb+e 

ory-for-t~-pur~e-ef-~fd-esses~ent-tfte-ff~r~-d+se+esed 

by-eny-nr+er-repert-mede-by-s~h-beftky--benk+~--eer~oret+on 

or--pr+Y&te--befttter-te-ony-~ete-er-+ed~e+-e+++e~-p~~nnt 

te-eny-stote-er-federe+-+ew-~ey--be--edept~d•---*ny--persen 

requ+red--by--+h+s-seet+en-te-meke-the-~totemeftt-ftereffteb&Ye 

pre.fdedy-whe-she++-fe++--te--+ur~sn--the--oeme.--sh~+--be 

q~++ty-of-e-m+sde.eenor-end-slte++-be-~n+oh~d-eee~rd+n~+y• 

t~t--A++--oner~--o+--st8ek-+n-eny-s~eh-benk-er-benk+n~ 

eorporee+en-she++-be-essessed ~ et--ehe+r--f~++--ee~h 

.,o+~er--e•eept--to-the-e•tent-thet-thet-Yo+~e-+o-re~eo~nted 
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HEI 0735/02 

+n-prap~ty-whfeh-+s-e~e~~b+e-ene-ta.ab+e-to-~ueh-benk--or 

be~k+n~-earporet+on-+n-tn+~-~te or=escmvt~t±on=ft2 

~~.t--t!t=.l~--end-sfta++-be-t~Te-to-the-ewt~e~-ef 

~ueh-sreres ~ +n-the eeunt,,-sehoo+-dfstr+et.-e+ty.-towny 

or-p+ftee-where-su~-benk-er-ben*fng-eerporet+on--+s--+eeeted 

eftd--net--e+sewhere ncut--.n--preytt:!ed-tn-netton & ......... 69fzy 

whether-er-net-the-owfter~-~eh-~heres--ere--r~deftt~--o+ 

sueh-eeuntyy-sehoo+-dtser~y-e~y-towft-or-p+ace. 

t~t--~lte-eefll+cr--or-~~ry--e~en.,.--t:teh-ltomt-er 

bftft~+n~-eer~ot+en-~++-+urn+sh-te-the deperteeat--or--~ 

O!jentT--t:tpen--d...aMy 

r~nee-ene-+he nll•ber-o+-~~-b~+ng-te-ttt.l--et-the 

e+ose--o+-bttSfn~en-Seeelllber-:ti-e+-the-JH"eeed*"'J-.,_.-rend 

+i'-flfeh-eesft+er----e1'1!tery.-+or--e-thot'I--T-hre-de~ after 

st:teh--demendy--sfte+T--+e++--te--+urn+sft-~h-+n~~etient-he 

~ne++-be-'J't+Tty-ef-e-..tsd-e-~d-ette-dept!lrteent-or--tts 

eqent--.ay--oete+ft-sueh-+n+orae~n-+re.-eny-ether-e.,a++eb+e 

s&~~reay-ond-fer~h-p~e~es-she++-hewe-oeeess-te-~e-bo&ks 

e+-sueh-beak-or-ltonk+~-eer~et+en•---Fer--eonYefttenee--the 

£~ essess.ent--e+--st:teh--~res--she++--be--entered-on-~e 

persene+-preperty-es~e~ment-++st-~:~nder-the-na.e-ef-the-bonk 

or-ben~+nq-eerperet+on-ceneernedy-bat-+n-~a~~es~...nt-++st 

tftc-nomeo-o+-the-owne~-o+-SI:Ieft-sheres-she++--be--set--+oreh 

ond-the-n~mber-o+-sheres-a.ned-by-ceehy-one-sueh-es~e~eenty 

when--~e--enteredy-she++-he.,e-e++-the-ferce-eftd-eF+eet-es-++ 
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H6 0135/02 

1 med~-fn-the-nemes-ef-the-OWfters-ef~ueh-sft8re~?~w+du8T+yT 

2 +he-b&n~-er-henk+nq-eer~ret+~-+n--wh+en--s~--sheres--8re 

3 ewfted--sne+l--be ~cix ++&&+e--~er--~e--~~-of-t&wes 

4 es~e~sed-eqe+nse--~tteh--§hereSy--eftd--~eeh--tewe~--she++--be 

5 peyeb+e--by--eftd--.ey-be-ee++eeted-~r~eh-benk-er-be~~ 

b eerl'ftret+en-+n-~tte-seae-mt!lft~eftd--der~e---,.--+to+es 

7 es---~her---ee~--prew+6ed--ehftt--~ueh--b~-~--benk+ftg 

d eerl'ftreto?orr•ey-reeewer-fr__._eh--~heres-etty-t8X1!!s 

'1 

1~ sueh--sheres--&ftd--Upftft--&fty--d+w+~eeerued er-te-eeerue 

11 ~re&n.-

H Section 2. E+feet+we deee PERIOD Of EffECIIYENESS. 

13 This act is effective upon its passage and approval and is 

1~ eff~ctive for all valuation. assess•ent. and taxation of the 

15 specitied property for the taxable years 1'117 and te++ow+~ 

16 ~2IQ• 

-End-
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April 2, 1977 

STANDING COMMITTEE REPORT 
Senate committee on Taxation 

That House Bill No. 735 be amended as follows: 

1. Amend the title, lines 5 and 6. 
Following: "FOR" 
Strike: "PROPERTY EXEMPT FROM TAXATION" 
Insert: "United States obligations" 
2. Amend page 1, section 1, line 24. 
Following: "value of" 
Strike: "any.property" 
Insert: "United States obligations" 
3. Amend page 2, line 1, section 1. 
Following: "of such" 
Strike: "exempt property" 
Insert: "United States obligations" 

4. Amend page 2, section 1, line 6. 
Following: "chapter 46" 
Insert: ", except that, for purposes of computing the deduction allowed by 
subsectidn (1) (b) of this section, the book value of United States obliga­
tions owned by a bank shall be the average of the book values of the United 

States obligations owned by a bank shall be the average of the book 
values of the United States obligations owned by the bank on the last 
banking day of each of the 12 months of the preceding taxable year" 
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HOUSE BILL NO, 735 

INTRODUCED BY SCULLY, AAGESONo FABREGAo RAMIREZ, LIEN 

A BILL FOR AN ACT ENTITLED: •AN ACT T8--THP85E--TKE--B*NK 

SHARE-TA*-~P8N-~-B*H~ TO PROVIDE A DEDUCTION FOR PRePERT¥ 

E*rMPT-~F~8H--T**Ai+SH UNITED STATES OBLIGATIONS FOR BANK 

SHARE TAX PURPOSES; T8-PR9Y+&E-F8R-E~~Ae+iAT+8N-eF-~-~ 

8F-8ANK-5HARE5--F8R--TA*--P~5E5 PRDYIDING A pERIOD OF 

f£11STivENESS; AMENDING 5E&T+8N5 SECTION 84-307o 8+-~T 

e~-4&t.--a~-~66~y--8+-~&3.--~-~66~.---ANB--~&5~--~e 

PRBY+B+N6-AN-EFFEET+YE-8ATE R.C.Hw 1947.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 84-307, R.C.M. 1947, is amended to 

read as follows: 

"84-307. Assess~ent and yaluatjon of shares of banks 

deductions. Lli The shares of all bankino corporations 

engaged in the banking business in Montana shall be valued 

a"d--a~~~~~ed for the purpose of taxation at the full cash 

value thereof as shown oo_the__b~ of the bank. less: 

Ld1 the book value of the real estate, moneyed capital 

and other property of anv such bank assessed and taxed as 

the property of said ~ankT~ 

LUI that ~Dn of the bock value of enx=arcoert7 

U~lltu SIAl~ OBLIGATIONS owoed~~e_~_Mhl~~ exempt 
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from propertv t . .,_ _axatton as 
of such bears the 

saae rat· - •o to the 

"""' "IUlliL mm '"""" of such b OBLIGATIONS 
bank as h ank bears to th as the 

n the book assets of s of the bank. such 
- s_own 

0 

__ e total 

purpgses gf _.._.o..LUJL 884 1 

chapter ~b. fXCEPI THAT• FOR PURPOSES OF COMPUTING THE 

OEQUCTION ALLOKEP BY SUBSECTION (llfBl Of THIS SECTION, THE 

BOOK VALUE OF THE UNITED STATES OBLIGATIONS QHNED BY A BANK 

~BE THE AvERAGE Of THE BOOK VALUES Of THE UNITEP STATES 

OBLIGATIONS OWNED BY A BANK SHALL BE THE AVERAGE OF THE BOOK 

VALUES Of THE UNIIEQ STATES OBLIGATIONS OWNED BY THE BANK PN 

Itlf_ LAST BANKING PAY QF EACH Of THE 12 MONTHS OF THE 

PRECEPING TAXABLE YEAR.• 

5~et+eft-rw--5eet+eft-81-~y-RwEwMw-~9~~--+~-emende~-~e 

reed-e~-•e++c~• 

•84-4aiT--P~ep~~~y--e~~~~ed-e~--•erty-p~e~ftt-~e~-e~ 

+~~-+H++-ee~h-v&+H~----~ee~e~.---ti~--A++--~b+e--ree+ 

p~e~~ty--~ftd-+~~e¥~~"+~-~~+-b~-e~~~~s~-et-~~y-~~~+ 

t~e-~-ef-+ts-+H++-ea~-ve+ue~~~· 

t~~~ Prep~~++~~-+"-~~+~-e+-~+T-H"der-E+c~~-en~. 

~ha++-~e-e~~~~sed-e+-en~-hm"er~d-p~rce"~-ti&e•t-ef-+H++-e~h 

¥~TH~• 

t~t±hi ~h~--ess~s~m~ftt--ef-aq~+eH+tHrftt-+en~-~he++-b~ 

be~~d-~pen-+h~-p~edHet+v~-eepee++y-~-th~-+en~-wh~n--va+Hed 
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+o~-o~~+eu+~u~e+--pu~p~e~.---*++--~onds-~he++-be-•e+ued-e~ 

o~~+eu+~u~o+--+ene~--fu~--te~--~~po~es---~het---meet---~he 

que++++~e~+on~--e+--~eet+Oft--9+-~~~.-R.~.M.-+~-teftd-end 

~he-~p~o¥eMeftts-th~een-~e++-be-~epe~e~e+y--e~es~d--when 

eny-e+-~he-+o++~n~eond~-&eeu~• 

tetf±i when-ewne~sh+p-oT-the-+~p~o¥ement~-+s-d+++e~ent 

from-owner~h+~-&T-the-tftftdy 

fbtf±±i when-reque~~eri-+n-wr+t+ng-by-the-~~poyery-or 

tetf±±ii wheft--the-+end-+s-outs+de-eft-+n~~~eri-e+ty 

o~-~OWftw 

tlf--Bonk-3harea-ye+ue§=am=aroy±ded-+n-e;-36f=~hftti=-&e 

03SCS2eft=et-~et-of-thetr-futt=coah-ye+uew 

t2i ~he--~b+e--YO+ue--ef--e++--preperty--~he++--be 

riet~m+ned-by-$Cet+on~-e+-3~-end-9+-3ee.­

See~+on-3.--Seet+on-9~ 398y Rr&.H.~9~~.-t~ended--t~ 

reed-o~-+o++ow~• 

AS+-39e.--s~~--+or--+~+t+on--of--~e~es--on-~d 

eep+te+-nnd-bonk-~h~es.--~-e-be~~-fo~-the--t~+~+on--of 

~o~s--ttpen fbe-rott:-of-taxot+on-for ~ne-dtff~ent-e~osse~ 

o+-proper~-fteretn-~pee+f+edy-e-pereente~e-of-the--true--end 

fu++-ve+ue-of-eoeh-e+e~~-~ho++-~~eken ~ e~-fet+~ 

Honeyed--eep+tet-nnd-~~~of-benk~y-both-net+o~t-end 

stotey-th+~y-p~-eentum-t3~t-o+-~~e--end--~+--•e+He--on 

thet--po~t+on--of-the-true-end-futt-yetue the=022C22ftd=rotue 

not-repre~enteri-by-~urotu~y-~shown-on--the--beok~--e+--~e 
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bftnk~--seYen-per-eentum-t~*t-Oft-thet-po~~ton-e+-~-true-ond 

fut~ ~s2e22ed Yotue-representeri-by-~~p+us-es-~hown--en--the 

~ook~--of--the-benk~-proyfded-thet-Oft-thet-pe~tton-of-o~of 

~ueh-~urp~u~-whteh-+~-o¥er-ond-eboYe-the-~oun~--r~presented 

by-the-~tsted-eo~~et-o+-o-beftky-the-~e~-she~t-be-~ubjeet 

to--th+rty-pe~eentum-t3a•t-~tru~-end-futt 022t:$Od ¥etue. 

~he-~tote-depe~tment-of-~e~e--shott--p~epe~y--d+str+bute 

ond--eRuse-to-be-used-~ueh-for~-o~-+~-mey-~e~~-te-obto+n 

f~om-the-beft~s-do+n~-bustne~-th+s-st~e-~pert~-of--~eh 

feet~-ond--ftgu~s--es--mey--be--~e~ery-to-~tfttn-the 

t~eb~e-vetH~-ef-bftn~-~h<.res-es-e-bos+s-for--~--+mpos+~+on 

of-~e•e~.-

Seet+on-~.--seetton-B~+&&ry-R•~.M.-T~~.-+~omended-to 

~eed~-fottows• 

•a~-~69~.--Asse~~ment-ef-stoek-tn-bftnk±ftg-ee~et+o~· 

Att--share~-of-stoek-+n 2t~ond ftetfonet-benks-e.t~ttnq-fty 

oHthor+~--of--~he--YnTted--£tote~--ond--toeoted--ond--do~~ 

bus+ne~~--wtthfft-t~-ste~-shett-be-o~es~d-to-the-owne~s 

the~eof re,oect+ye=benk +n--~he--etttesy--tew~r·-or--ptoees 

where--sueh--ben~--ore-~oeetcdy-eftd-net-et~ewhe~except=o2 

pro•+~ed +n e~-~y-±n-the-fl~sessment-of-otl·-~~ete.-eountyy 

sehoet-d+s~~+et~y-end-mttnTe±pot-t~esy-+mpo~•d-end-te¥±ed-tn 

sueh-p+eee-whetheP-e~-not-the--ewne~-of--s~!h--stoek--ts--e 

~cs+dent-of-sHeh-c+tyy-tewn-or-ptoecw• 

SectTOft-S.--scet+oft-6~~3.-RTE•M•-T~~~.-ts-omeftded-~e 
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r"ed-fts-f'ol-1-ows+ 

·~-+693w--Peyment--of'-~eKes------entry-et-~s~s.e~w 

Every 'tete-and net+enft+--benk--she++--~ey--te--the--~er~ 

e~thor+~ed--te--ee++eet--~~~--+ft--the-stetey-eounty~-e+ty~ 

towny-or-~-l"eee-+n-wMeh-sttel'l-benk-+s-+oeeted,.-et--tfte-t+--of' 

eeeh-yeer-wl'oeft-~he~t~es-&eee..-dee,.-tfte-~t-ef-the-tex 

upon-tl'oe-sl'oeres-+n-s~eh-benk•~Se+d-ben•s-sl'le++-ee-++eb+e-f'or 

tl'le-~eyment-ef'-the-se+d~e~•~d-+f'-the-seee-+s-n~-pe+d--on 

er--bef'efl!--tfte-tft.Hot+eth-dey-M-fkl¥elllber-of'-eseft-yeet"-et-s+-.: 

e~e+oek-p•~~-t~se+d--tew--she++--beeoee--de++~...--end 

she++--be-eo++eeted-+n-the-se..,-.enn-..-end-De-sttbjeet-to-the 

seme-+ews-es-e++-etl'ler-de+~ent-te•es. · 

Fer-eon¥en+e""e,.-the~ ess~sment-of'-sheres-G+--steek 

+n 3tote--on~ net+one+-benks...-end-here+ft-ref'erred ter-sfte++ 

be-entered-en-the-persene+-preperty--e,.,.~sment--++st--u"""'r 

the-ne~e-of'-the-benk~-end-+n-sueh-stetesent-the-~s-ef'-tfte 

ho+ders--ef'--heftk--stoek--sfte++-be-...t-f'Of'tl'o,.-end-the-sheres 

ewned-by-eeeh,.-end-sueft-e,.,..,,.,...,nt,.-when-so--entered...--sfto++ 

heve--e++--the--f'eree--en~eet-~-+f-.ede-+n~neme-end 

ege+nst-the~e+der-ef-benk-stoek-+nd+v+d~e++yw• 

Seet+en-6w--5eet+on-e;-+O~.-~.e.~w-y9~T,.-+s-emeftded-te 

reed-es-te++ows+ 

•s~-~69~.--Stetements-te-be-f'~rn+shed-by-eff+eersy--The 

eesl'o+er-ef'-every 'tote :ne net+ene+--benk--she++--meke--end 

de++ver--te--the--de~ertae~--of'-reven~e-er-+ts~ent-+n-tl'le 
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eounty-+n-wh+eh-,...+d-benk-+s-+oeet~-w+tft+n-f+ye-deys-~ 

demend-therefery-o-stetement,.-ver+f+ed-by-h+s-eetl'o,.--~ewtnq 

the--name--et--eaeh--sherel'oe+de~-w+tl'l-ft+s-~+deftee-end-the 

n~mber-of-sheres et-,ueh-bonk be+ong+ng~e-h~-et-the--e+ese 

of'--bus+n~s---on--Beeember--3+--eeeh-ye&~-es-the-seme-~n 

eppeered-on-the-~s-of'-se+d-benk,.--end--sl'oew+ng--the--+eee 

ve+ue--et--~he--eep+te+-s~eek...-end-the-e.eu~-ot-s~+us-end 

ued+T+ded-pref+ts-ef'-~+d-benkt end-en-est+mete-ef-the-Ye+ue 

ter-wh+eh-sueh-steek-sha++--be--ossessed.--+f'--~--~ .. 

te++s--te-aeke-Stteh-s~ellleftt-e'!'t-re~+~-ttle-~rteent-of' 

rev@nue-er-+ts-egent-she++-f'erthw+th-..bte+n-se+~rmet+on 

-fre.-the-etf+eers-ef-the bank at'Wf--i'er--tft+s--pur~e--sfte++ 

he¥e--eeeess-te-the-beeks-of'-the-benkT-end-~he-depertme~r 

+ts-egent-she++-there~er-aeke-eft-1!1\Ssesseent-ef--sueh--stoekT 

wft+eh-she++-be-es-~e+r-end-equ+~eb+e-es-een-be-mede--frem-the 

best--+n~ermet+en-e¥e++eb+eT-er-the-f+g~res-d+se+esed-by-eny 

~r+er-reper~-et-ttle-eft+eers~-d+reeters-et~h@-be~-aede 

te--eny-s~ate-er-tedere+-ett+eer-te-who.-sueft-benk-+s-by-+ew 

requ+red-te~ke-reperts,.-mey-be-edoptedw• 

5eet+on-Tw--Seet+on-8;-~be~.-R•E•M•-T9~~ ... -+s-emeneed-to 

r@ed-es-fe+J.ows+ 

•e~-~685w--Te~t+en-ef-benks-e"d-sheres--et--stoe~--+n• 

t+t-Etery-stete-benk-or ft4t~ be"k+n~-eorporet+en-+eeeted 

end--de+n~--bu~+ness-+n-th+s-stot..,.-end-every-pr+Ye~-bonker 

de+ng-bus+ness-+n-th+s-~tetey--she++--be--texeb+e--~en--the 
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HB 0735/03 

1 ~e~~e~T-eftd-f'e~-~eh-~~~p~~~~he++-hewe-oee~~-to-~-be~~ 

2 e+--~ueh--beftk--~-beftk+n~~~+en.--Fe.-eee~+ene~he 

3 ~ e~~e~3~eft~-e+--~ueh--~~~--~he++--be--eft~d--ee--~he 

4 ~e~-"e+·-~~epe~~y-e~~e~~~em-4+~~-uftde~-~he-fte~e-..+-the-bftftlo 

5 e~-beftk~ft~ee~~~~Oft-eeftee~-bu~-~e-~e-e~~~~ftt-++~ 

6 ~he--fte~~--e+--~ft~ft-~ueh-~~~-~ho+~be-ft~-+e~~h 

7 eftd-~he-ft~-~ho~e~-&Wfted-by-eoehT-ftftd-~ueh-ftft~e~~Y 

8 whert---ee~-ed~hM~howe-e++-~e-f'~e-eftd-e~~-~-+f' 

9 aede-~ft-~he-fte•es-ef-the-ewn~-o+-~u~he~~-+nd+Y+due++yw 

10 The--beftk--e~--beftk~ft~-e~~ee-~e-wh+eh-ftUeh-ft~-ere 

11 ewfted-~ho++-be ~ ++eb+e--+&r--~e--pey~--ef'--tewe~ 

12 e~~~~ed--e~+ft~~-~ueh--~~~-eft8--~eh--~e~-~he++-be 

13 ~eyob+e-by-eftd-llllt'f-be-ee+~~~-eh--beftk--~beftk+ftg 

14 ee~pe~e~~ee--+ft-~he-se~-•SftfteT-eftd-uftder-~he-~a.e-peft~~ 

15 e~--~he~--~~t--p~ev+ded--~e~-~aeh--bftftk--~--b~lo+ft<J 

16 ee~pero~~eft-mey-reeewe~-f~m-~h-eWft~~-ef'-~heres-eny-~e~~ 

17 ~e--pe+d-eft-~ae~her~T-Bftd-~e++-hewe-e-+~ft-~efer-upeft 

18 ~aeh-~ere~-eftd-~ft-efty--d+Y+deftd~--ee-ued--e~-te--eee~ue 

19 ~hereeft•• 

20 Section 2. Ef'f'ee~+Ye--dete PERIOD QF EFFECTIVENESS. 

21 This act is effectiwP. upon its passage and aporoval and is 

22 effective for all valuation, assessment, and taxation of the 

23 specified property for the taxable years 1977 and +e++ftW+ft<J 

24 ~-

-End-
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HOUSE BILL NOo 735 

INTRODUCED BY SCULLY, AAGESCNo fABREGAo RAMIREZt LIEN 

A BILL FUK AN ~CT ENTITLED: "AN ACT ~8--tM~85E--~HE--BAN* 

5HARE-fA*-HP6N-tHE-BAN~~ TO PROVIDE A DEDUCTION fOR PRSPE~¥ 

E*EM~f--F~8M--fA*Aft8N UNITED STATES oBliGATIONS FOR BANK 

SHARE TAX PURPOSES; t8-~~8~teE-FSR-E~HAE+tAttdN-8F-THE-~AtHE 

8r-~AN~-5HARE5--F8R--fA*--P~P85£5 PROVIDING A PERIOD _Qf 

ttfECTIVENtSS; AMENDING 5~8N5 SECTioN 64-307, ~-36Sy 

B't·-.. lli:y--e.r,-.r,68~'r"-~-'t6ll3y--B+-'t6S..T---AH8---8.,_.,68'>r--AH8 

PR8Vt9tN6-AN-EFFEEtt¥E-8AtE ~.H. 1947.• 

BE IT tNACTEO BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 84-307, R.C.M. 1947, is amended to 

read as follows: 

"~4-307. Assessment ~aluatjoo of shares of banks 

deductions. LLl Th~ shares of all bankinQ corporations 

pnqao~rl in the bankinn business in Montana shall be valued 

~"d--~~~e~~ed for th~ purpose of taxation at thP full cash 

value thereof g~hown on the books of the bank. less: 

Lal the book valuP of the real PState. moneyed capital 

and other property of any such bank assessed and taxed as 

toe pro~erty of said bankw~Q 

.Lb.1.___ttlaL--llQ.C.tion of the book yalue Qf_cnx~tlX 

.Utlllil.!..._llA.ll .. L!LeJ.lii:A I I ON) o~~ the tJ an k l!b±dl:::i:~=mD1: 

F I N A L P R I N T I N G 

2 

HB 0735/04 

~tg~~on as bears the same ratio to the value 

of such~~~~ UNITED ~S OBLIG~ as thg 

3 ~tock equity of such b2Dk bears to the total assets of sucb 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

11 

1B 

19 

20 

21 

22 

23 

24 

25 

bank ~s sbown on the~s of the bapk. 

~gLuatioo and assessment of such shares for thP 

QYLUQ~~_of taxatjQD shall be made as proyjded jn Title 84, 

~~ 49y-fttff}-~£1==Etift=~f95f5--9E=-ESMfYftN6--fHf 

9f9~ftQN--Att9W£B-B¥-5ijbS£frfi8N-ti+t9t-Bf=fHt5-srrf±8fly-fHf 

BSBti=YA~f-9f-fHf~Ntff9=5f*fES=89tf6*ff9NS-&WMEB=ftf=A=~ 

SHAtt-Sf-fHE-*YfRA6E-Bf-fHf-e89*-Y*ktif5-9f-ffff-ijffjTES=SfAff2 

~H6*ft9HS ffiiNEe B'f-1! BAH~ S!IAH BE fHf=*YffulttiE=Sf=fHf=S8$ 

YatYfS 9E-fHf-HHtff9-§T!ff5-Btitt§Afi8HS-9WHE9 B¥-fHf SAN*-9N 

fHt =t:BSf -S;!IHIHNfj =8;!1¥ 9f E11Et1 Sf -fHE H=MettfH5=8t fHE 

fftfEf9tH6--fA*tBtE-~ EXCEPT THATo FOR PURPOSES Of 

~H£UTING THE DEQUCTION ALLoWED BY SUBSECTION f1\!tll Of THIS 

SECTION, THE BOOK VALUE Of UNITED STATES OBLIGATIONS OWNED 

BY A &ANK SHALL BE THE AVERAGE of THE BoOK VALUES Of THE 

UNITED STATES OBLIGATIONS oWNED BY THE BANK ON THE LAST 

BANKING DAY Of EACH Of THE 12 MONTHS Of THE PRECEDING 

IAXA!iLE.~ N 

S~e~±on-~w--5ee~±on--8..,_.,.9+y-RwtwMw-t9.,.~y-~-emeftded-t~ 

~eed-e~-+e++ew~• 

u~~-.r,e+w--Pre0erty-e~~~~ed-et--fe~y-oe~e"t-f"'9•~--ef 

±~~--~~+t--ee~h--v~+~e----e~eept±en~w--ttt--A++-texeh±e-reet 

0rep~r~y-en~-±merevem~nt~-m~-~-e~~~~~ed-et-+orty--0ereent 

ADOPTED BY -2- Hi\ 735 
HOUSE OF REPRESENTATIVES 
AND SENATE 
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H8 07Y)j04 

t~e~-n+-+t~-+a++-ec~h-Ye~tte-e~eept+ 

t+t±Ai Prep~~+e~--ift-~t+oft-84-3Bty-ttnder-~+c~~-6ney 

~hc++-ee-n~~e~~ed-et-e"e-httftftred-pereeftt-t+BB~-ct-~++-eo~h 

•s+Hew 

t~t1ht fhe-c~~e~~~ftt-ef-~r+ett+tttrn+-+~d~--~he++--be 

be~ed--ttpoft-t~-produet+Ye-eapce+ty-ef-t~-+~d~-wheft-vetued 

tcr-ner+ett+~ttret-purpc~~~---A+t-+eftd~--~hft++--be--v~+tted--e~ 

oqriettftttre+---t~d~---+cr---te.---purpo~e~--thet--~et--the 

qtte++t+entioe~-e~~eet+oe-84~~T~T-R•~•H•--+~T.--~e"d--cftd 

the--+.proYemeets--thereeft~t+-be-~p~e+y-~ed-wheft 

e"y-ef-the-te++ew+eq-eend+t~~-ceettr+ 

tnt±±t ~ee-oweer~h+p-~the-imp~e~"~-~-d+t+eree~ 

treM-eweer~h+p-e~~he-teedy 

tbt±±11 when-reQtte~~ed-+n-wr±tiftq-by-the-t~cyery-cr 

tettii±± whee-~he-+eftd-+~-eut~+de-en-+neerpor~--e+ty 

~~-~ew"w 

tct--Bnnk--2he~ettted-o~-orer±ded-±e-~&T-2ha~ 

o,s~sed-et-tet-ot-the±r-tu+t=eesn-yctaew 

til fhe--~nb~e--ye~tte--et--et+--oreperty--~het+--~ 

deter~+ned-by-~ectioft~-&4-3BT-eftd-B~3B8w• 

5eet±eft-3.--5~tioft--8~BBT~•e•H•-+94TT-±s-o~ed-te 

reed-e~-tot+ow~+ 

•a+-3ee.--Be1i~-+er--+~~±t+e"--et--~ewe~--en--Mefteyed 

enp+te+--eed--bnftk-~hor~~---•~-e-be~±~-tor-the-±mpe~±t+e"-ot 

to~e~-uoee fhe-rete:-ot-toxot±on-f~ the--d+tterent--e+e~~e~ 
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et--pr~per~y--here±e-~peeit±edy-e-pereeetoee-et-the-trtte-o"d 

fttt+-ve+tte-et-eoeh-e+e~~-~hot+-&e-tckee ~ o~-Fe+tew~+ 

~eeeyed-ecp+to+-ned-1here~-~-be"~~T-beth-~±oee+--~d 

~tete.--th±r~y--~--eentttM--t3~t-ot-trtte-eed-ttt+t-vettte-oe 

thflt-eort±oft-ef-the-trtte-eed-~tt-vottte the--e2~~~--~e 

eot--r~pre~eftted--by--~ttre+~.--o~-~hewn-oe-the-beft~-o~the 

beftk~-~evee-~er-eeettt~tT•t-en-thet-p&rt±oe-ot-t~-trtte--cerl 

+tt++ ~22e22ed vo+~e-re~re~t~-by-~urp+tt~-~~-~ewe-oft-the 

book~-e+-the-bee~-~revi~d-thet-oe-thet-eert±oe-e~--~y--ot 

~~h--~tt~e+tt~-wh+eh-i~-ever-~d-ebeve-the-emottnt~pr~ent~ 

by-the-~teted-eep+to+-et-~-b&ft~.-the-e~ee~~-~he++-be-~ubjeet 

te-th±rty-per-eentttm-t3&Wt-&t-t~e-end-ttt++ 022e2~d vottte• 

~he--~tote--depertment--et-reYefttte-~het+-ereeer~d~~tr+bttte 

eftd-~tt~e-to-be-~e~-~tteh-to~-e~-±t-moy-reqtt±re-te--obtoin 

trem--the-bee~~-de±ee-btt~±"~-±n-thi~-~ote-renert~-e+-~tteh 

teet~-eftrl-t±qures-e~--Mey--be--~e~~ery--to--e~~rto±e--the 

to~ebte--ve+tte--ot-boe~-~hore~-o~-o-be~±~-ter-the-±~e1it±en 

o+-~~@~·· 

5eet+on-~•--5eet+ee-e~~er•-~•e•M•-+~~TT-±~-eMCftded-to 

reed-e~-te++o~• 

·fl~-~ber~--~~e~~ent-e+~toe~-±e-beft~±n~-eer~~ot±ee~• 

•++-~hore~-o+-~t~-±e ~ete=end ftet±oent-benk~-ew±~t~~-by 

ettthor~ty--e+--the--H"+~ed--Stotc~--eed--te~ted--o~--de±ft~ 

btt~+"·~~-w±thift-th±~-~~etey~he+t-be-o~~e~~ed-te-the--ewe~~ 

~h~eo+ re2peettye--benk ~n--the--eitie~~-tow~.-or-n+eee~ 

-4- HB 735 
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Mh~r~-~~~n-bonk~-er~-+e~ete~-end-oe~--~~~•n~e--~~at--o~ 

a~~n~~~.-~e-~n~-e~~~~m~n~-ef-e++~t~~T-~OUfttyT 

~~heo+-d+~tr+~t~~end-mue+~+~+-~M~~.-~e~d-oftd-+e•+~-+n 

~H~h--~+o~~--wne~~r--er--fte~--~~--ewn~-of~~h~~~~-T~-e 

r~~~d~n~-en-~u~n-~+~yy-~ewn-er-~+e~~·· 

5ee~+en-S.--5eet+on-S+-+bS3T-RwtwHw-+9~~.-+~-e~ftd@d-~o 

r~od-o~-fo++o~+ 

•e+-~6Q3w--Pey~~-ef-~~e~------entry--of--o~~~~~~­

EY@ry ~~=and ee~~ono+--be~-~he++-~ey--to-~~~~~ 

ou~nor~~~d-~o-eo++~et-~ew~~--+n--~e-~~etey--eoHft~y~-eTty• 

~ewn.-er-p+eee-+n-wh+en-~ueh-bo~-~-+oeet@dy-e~t+~-of 

eeeh~r-wh~n-o~r-~we~-beeome-dHeT-~~-emouot-o+-~ne-tew 

upon-t~~-~nore~-+ft-~ueh-benkT-Se+d-beftk~-~ne++-be-++ftb+e-for 

~ne--ooym~~-of-~~-~e+ri-~ew~end-+f-~ne-~ome-+~-ne~-~+d-ee 

or-b~fer~-tne-~n+r~+~~h-dey-ef-~~mb~r-of-eo~h-y~r-et--~w 

o~~+~~--pwm •• --~--~e+~--~-~e++-e~eem~-~~+~en~•-end 

~no++-be-eo++ee~~-+n-~e-~e~-~ner-end-be-~tibj~e~-te--tne 

~ome-+nw~-o~-o++-otner-de++enH~~-~ow~~-

For--~ooven+ene~y-~n~-£he e~~~~~men~-ef-~here~-ef-~toek 

+n ~tete-end ne~+ene+-benk~y-end-~re+n-r~ferr~d--~ey--~no++ 

be--~ntered--en--th~-~~r~enn+-preper~y-e~~e~~m~~-+~~-under 

~he-nome-of-th~-beeky-end-~~~eh-~tetemen~-~e-~m~-of-the 

no+d~r~-of-benk-~~k-~he++-~-~et--forthy--eftd--~he--~hore~ 

ewned--~y--~e~n.-ond-~u~h-o~~o~ment.-wn~n-~e-enter~y-ohn++ 

neye-o++-tne-foree-end-effeet-e~-+f-mede--+n--tn~-neme--end 
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o~e+n~~-~he-he+d~-of-beftk-~~ek-+nd+v+d~++yw• 

5eet~on-6.--s~e~+en-9~-+&S~y-RwEwM.-T9~~.-+s-omend~-te 

reed-~e-~e++o~+ 

"8~-+ne~.--Ste~~M~fl~~-to-~e-TH~n+~ed-by-ef~r~w--~~ 

~e~n+~r--ef--ev~rv ~~ ne~~ene+-bonk-~e++-meke-end 

d~++v~r-te-~he-d~pertmee~-e~-~eYen~e-er--+~~--e~~--~--~~ 

eoHn~v-+n-wn+en-~+d-b~-+~-+eeoted.-wTtn+n-f+¥e-dey~-~r 

d~~end--~~refer~-~ote~-Yer•++~d-by~-~hT-~ew+nq 

~he-ne•~-e+-eoen-~nerehe+d~~wTtn--h+~-~~~•denee--end--tne 

num&er--e+-~ne~e~ e£ 2ueh-bonk be+en~+~-~e-h+•-et-tne-e+~~ 

ef-bu~+n~~~--on-aee~-3T-eeeh--yeer.--e~--the-~me--~n 

epp~~d--en--the--beeko--~e+d-benkT-ftfld-~w+ne-t~-feee 

ve+H~-ef-~he-eep+te+-~~eek.-ond-~he-emoHnt--ef-~~us--end 

und+v~d~d-p~of+t~-eT-~e+d-b~T-end-en-e~~+.ote-ef-~ne-ve~e 

for--wn+eh--~Heh--~~eek--~he++--be-e~~~~~dT-+f-~e+d-~h+~ 

fe++~-*e-meke-~Heh-~tntement-~~eu+~edT-*he-d~~men~--ef 

rev~nu~-er-+~~-e~n~-~ne++-for~hw+~h-ob~e+n~e+d-+nf~ot+en 

T~em--~he--e~f+e~~--ef--~ne-benk-end-fer-~h+~-pu~~-~ne++ 

nove-eeee~~-te-the-beek~-of-th~-~nky-end-~he-d~per~--er 

~~~--eeent--~he++-~ner~fer-meke-en-o~ee~~~~of~u~n-~t~k• 

wh~eh-~he++-b~-e~-fe+~-end-eeu+teb+e-e~-een-bp-mftde-from-the 

be~~-+n~ormot+en-ove++ee+~.-er-the-f+eure~-d+~e+~ed-by--eny 

pr+or--r~eert-ef-the-eff+eer~-er-d+ree~ero-e~-tne-benk•-mod~ 

te-eny-~tet~er-federe+-e~T+eer-~o-whem-~uen-benk-+~-by--+ew 

req~~r~d-te-mek~-reeert~y-Mey-b~-edep~edw» 
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5~~t+en-~w--5~~t+en-8+-~S5y-RwEwHw-+9~~y-+~~~~o 

r~ed-o~-~o++e~+ 

•e~-~665.--~et+~--o~benk~--nnd-~hftr~-o+-~t&e~-+n• 

t+~-Ev~ry-~tet@-bonk-er not+onot bonk+nq-eerperot+on-+oeot@d 

nnd-de+n~-bu~+ne~-+n-th+~-~ot~-ond-every--pr~~-bonk@r 

de+nq--bti~+ne~~--+n--th+~--~~--~he++-h~te~oh+e-npon-the 

vo+n@-e~-o++-r@e+-e~tete-ond~r~ono+-pr~erty-owned-by-~Heh 

bonky-bonk+n~-eerpere~en-or-pr+vete-honker7-ond--o+~--upen 

the--~neyed-eop+to+-~eyed-+n-~eh-bu~ne~~-~ft-mo~ed 

eop+to+-te-be-o~eerte+ned--~-prev+ded--by--~eet+on--6+-3e+ 

~~--ond--tfte-eo~h+er-or-seer~ory-~-every~ft-bonk-or 

b~k+nq-ee~orot+eny-ond-e¥ery-~--pr+vote--bonker.--~++ 

~nrn+~h--to--the--deport.ent--o~-revenue-or-+~-~t-+n~he 

eenftty-+n-wh+eh-+t~-er-h+~-bonk-~-+oeotedy-w+th+n-~+ve-dey~ 

o~ter-demond-there+ory-e-~tftteMent--ver+++ed--by--hf~--oothy 

~~w+nq--o++-~he--re~euree~~d-++ob+++~~-o+-~tteh-hftnk-o~ 

d+se+o~ed-by-+t~-beok~y-o~-tne-e+e~e-o~-bn5+ne~~-on-e~emher 

3±-~-~he-preeed+no-yeer~--++--~ueh--eo~+~ry--~~ery--or 

pr+vote--honker--~e++--+o++--te--meke--the-~tnte~ent-hereby 

requ+redy-th~-depor~ment-or-~-oqent-~ho++-+erthw+th-obto+n 

~ueh-+n+ormot+on-~r&m-eny-o~her-ove++ob+e--~euree.--ond--+er 

th+~--purpo~e--~ne++--hO¥e-oeee~~-to-the-beo~-o+-~Heh-henky 

b~nk+no-eorporot+on-or-or+vot@-honkerw---fhe--d@p~~nt--or 

+t~--eoent--~hn++--thereuoon--moke-on-o~~e~~ment-n+-the-ree+ 

e~tote-ond-per~ono+-property-owned--by--~nen--honky--benk+no 
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eorporot+on--or--pr+vote--boftkery-ond-o+-the-Mftney~d-~~to+ 

emp+oved-+n-thr-bn~+ne~~-e+-sHe~henky--bon*+n~--eorporot+on 

or--~r+v~~e--bonkery--wh+eh--~~e~~ment-~ho++-be-~-+o+r-ond 

equ+teb+e-o~-een-be-mode-+r~-the-be~t-+n+ormo~+on-ovo++ob+e 

ory-+er-the-purpo~-o+-~o+d-o~~~ment-tne-++our~-d+~e+~rd 

by-ony-pr+or-reoort-mode-by-~eh-bonky--bonk+fte--~r~erot+on 

e~--pr+vot~--boftker-to-eny-~tote-or-+ed~ro+-o+++eer-nnr~noftt 

te-onT-~~e~~-or-+ed~re+-+ew--mey--be--odo~t~d·---Any--per~ft 

r~~u+red--~y--t~-~~et+oft-to-~oke-the-~~otement~re+ftftbove 

prov+ded?-who-§he++-+o~+--to--~urn+~ft--the--~o~~-~o++--be 

~d++ty-o+-o-~+~~eeno~e"d-sho++-be-puft+~hed-eeeord~fy. 

trt--A++--§hore~--o+--~k-~n-efty-,ueft-benk-or-bonk~ne 

eor~oro~+en-~ftof+-be-e~~~~~ed ~ et--tne+~--~d++--e~h 

ve+uey--e~eept--to-the-e~t~nt-thet-thot-vo+ue-+~-r~n~ented 

+ft-prope~ty-wft+eh-+~-o~~~-o~te~e~+~-~o-~aeh-henk--or 

~eftk+~-eorporot+on-+ft-tft+~-stete ~~~empt trom=to~t~~ 

proy~ded- tn 6+=39yy--ond-~he++-be-te~ob+e-to-the-owner~-o+ 

~neh-shor~~ hanh +n-the-eountyy-,~hoof-d+~tr+et~-e+tT~tewny 

or-p+~e~-wher~-~aeh-bonk-e~-benk+ft~-eorporot~oft--+~--+eeoted 

ond--not--e+~~where ~~~~-proxteed-±ft ,eetten-e~-~696y 

wheth~r-or-not-the-ewfter~-o~-~~h-~hore~--or~--r~~~"t~--o+ 

~neft-eoun~yy-~ehoo+-d+~tr+et~e+tyy-town-er-e+oee. 

t~~--+he--e~h~~--er--~retory--e+--efty--~eh-bonk-or 

bonk+ft~-eor~orot+on-~he++-+drn+~~-te-th~-depertment--er--+t~ 

&eent.--uaon--demendy--the-fteme-o~-eoeh-ste~khe+~-w+th-h+~ 
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~~~+d~fte~-enrl-~h~numb~r-o+-~~~~+o~+n~-~o-~m--et--~h~ 

e+o~~--o+-bu~+n~~-on-e~~mber-3+-o+-~he-~eee~+ne-y~er~end 

++-~tteh-ee~n+er-or-~~~re~ery~+or-~ore-~hen-++¥~ey~--o+~r 

~tt~h--demenrlT--~fte++--+e++~-+ttrn+~h-~ueh-+n+ormet+ony-he 

~he++-~-~u++~y-o+-e-m+~rleme~r-end-~h~~pe~~~--or--~~ 

e~en~--mey--o~ft+n-~ueh-+n+erme~on-froe-eny-8+~-eyo++e&+e 

1 ~ottre~T-end-+or-~eh-e~eo~e~-~ne++-h8¥e-eeee~-to-~h~book~ 

8 o+-~ueh-benk-or-benk+n~-eor~~+en.---~--een¥en+enee--~e 

9 ~; ~~e~~me~--e+--~h--~~~--~he++--be--ent~ed-on-~he 

10 o~r~ono+-pr~er~y-e~~e~~ment-++~t-unrler~h~-n~e-o+-~he-bftn~ 

11 or-benk+nq-~orpo~~~n-eoneernedT-bu~-+n~ne-~~~~e~~~ 

ll the-neme~-o+-~e-owner~-o~~tteh-~ere~-~he++--b~-~et--+e~h 

13 end~h~-number-eT-~he~e~-own~-&y-eee~-end~tteh-e~~~.entT 

14 wh~n--~e--~nt~~rlT-~ne++-no~++-the-foree-~-~+eet-e~-++ 

15 mede-+n-~e-ne~o+-~e-ewn~~-e+-~ueh~he~e~-+nd+Y+dtt~++y. 

lb ~he-benk-or-benk+ne-eoroo~et+en-+n--wh+eh--~tteh--~her~--~e 

17 ewned--~he++--be 2Af~ ++eb+e--+o~--the--~yment-oT-tftX~ 

lB n~~e~~~~-eee+n~t--~tteh--~her~T--end--~ueh--~e~~-~fte++--be 

19 oeyebfe--by--end--mey-be-ee++e~t~rl-+~emr~en-benk-or-benk+ft~ 

20 eorpore~+en-+n-~he-~em~-men~r-end-und~r-~h~-~em~-0~ne+~+e~ 

21 e~---o~her---te~~~--o~e¥+d~d--~he~--~ueh--benk--or--be~+n~ 

22 eerpere~+en-mey-~ee¥er-+rem-~ueh-ewn~r~-o+-~he~eny-~e~~ 

23 ee-0n+d-on-eu~h-~hor~~y-end~e++-he¥e-e-++~n-th~e+er--ueon 

24 ~tteh--ehere~--enrl--opon--nny--rl+Y+rl~nd~-oeeru~d-or-to-eeerue 

25 th~r~Oftw• 
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Section 2. Effeet+Ye--~t~ PERIOD OF EfFECTIVENESS. 

This act is effective upon its passaqe and approval and is 

effective for all valuation. assessment. and taxation of the 

specified property for the taxable years 1977 and +e++ow+ft~ 

1...2.1..!l· 

-End-
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