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appropriate foras for the stateament,

{2) Bach elected official shall file the statement
between March 1 and March 31 of each year he holds office.

{3} Each candidate or individual appointed to £ill a
vacancy shall file the statement within 30 days of becoming
a candidate or being appcisted to office.

{4} The statement shall be notarized.

{5 FNo person 8ay be regquired to file more than once
during asy calendar year.

Section 3., cContents of statement. The statement shall
contain for the reporting individuoal and his issediete
family for the 72-month period prior to the date of the
stateaent the following information:

{1) occupatior, with the nase and busiress addraess of
the eafloyer;

{2) each bank or savings account or insurasce policy
in which is or was owned a direct firancial interest
exceeding $5,000;

(3) each other ites of intangible personal property im
which is or was owned a direct finamcial interest exceeding
$500, including the nature of the interest and its value
over the t2-amonth reporting period;

{4) the name and address of each creditor to wvhom $500
or more is or was owed, cocther than a debt arising out of a

retail installment transacticn as Jdefipned in 78-602,
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including a history of the debt and the nature of any
security given for the debt;

{5 +<ach public or private office, directorship, or
position as trustee held daring the period;

(6) the names of all persomns for whos any legislation,
rule, rate, or standard was prepared, other than im the
course of eamploysent by a governmental agency, in return for
current or deferred compensation, including a description of
the work and the amount of the compensation;

{7} the name of each persoan from whos compensation
excaeding $500 was received and the pature of the activwity
which gave rise to the coapensation;

(8) {a) the naae and pature of any office or
coamercial interest held in any business venture or aunion;
and

(k) the name and address of any person fros whom such
a business venture bas received cospensation exceeding
$1,000, including the amount of the cospensation and the
nature of the activity which gave rise to the compernsation;
bat

fc) if =a Dbusiness ventcre listed under subsection
{8) (a) is a bank or cecmmercial 1lending institution, the
reguirements of subsection ({8) (b) for that vepture may be
satisfied by reporting the name, address, and occupation of

each director and officer of the bank or iastitotion and a

4
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history of each account cof any governmesntal eatity in which
office is held or soaght;

{99 a 1list, with descriptions to be prescribed by the
commissioner, of all real property bheld within the state
during all or part of the 12-month period vith an assessed
valuation in excess of $2,500, and if any of this property
has been bought or sold during the period, a description of
the tramsaction;

{10) a 1list, with description to be prescribed by the
commissioner, of all real property held by any business
venture for all or part of the 12-month period in which
venture a coamercial interest is held;

(11) such other ipformation as the commigsioner
considers necessary to provide full fimancial disclosure.

Ssection 4. Comaissioaner to adopt rules. The
cosaissioner shall adopt rules to adwinister this act.

Section 5. Severability. If a part of +this act is
invalid, all valid parts that are severable from the invalid
part 'remain in effect. If a part of this act is iovalid in
cne or more of its applications, the part remains in effect
in all wvalid applications that are severable from the
invalid applications.

Section 6. Bffective date. This act becomes effective
March 1, 1978,

—End-
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STATE OF MONTANA

REQUEST NO. 28577
FISCAL NOTE

Form BD-15

In compliance with a written request reczived _____ January 28, 1977
for _____ House_ Bill 563

, there is hereby submitted a Fiscal Note
pursuant to Chapter 53, Laws of Montana, 1965 - Thirty-Ninth Legislative Assembly.

Background information used in developing this Fiscal Note is available from the Office of Budget and Program Planning, to members
of the Legislature upon request,

DESCRIPTION OF PROPOSED LEGISLATION:

Requires persons holding or seeking public office, with certain exceptions, to file a financial disclosure statement with the
Commissioner of Campaign Finances and Practices.

ASSUMPTIONS:

1. Proposed act does not provide for investigation, audit, verification -or enforcement.
2. Commissioner will have only administrative activities.

3. Fiscal impact is calculated on the assumption that Commissioner’s office will have 7 FTE in next biennium,
4, All candidates and office holders will file one (1) statement each vyear.

FISCAL IMPACT:

_FY 78 FY 79 TOTAL
Personal services $3,998 $4,091 $8,089
Operating expenses 3,227 2973 6,200
Total $7,225 7,064 $14,289

BUDGET DIRECTOR z 5

Office of Budget and Program Planning i
Date: .2 2 -17
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Committee on State Administration

Objection Raised to
Adverse Committee Report

__H BILL no. 563

INTRODUCED BY M

A BILL FOR AN ACT ENTITLED: “AN ALY TO REQUIRE THAT PERSONS

HOLODING OR SEEKING PUBLIC OFFICEs WITH CERTAIN EXCEPTIDNS,
FILE A FINANCIAL DISCLOSURE STATEMENT WITH THE COMMISSIONER

OF CAMPAIGN FINANCES AND PRACTICES.™

BE ET ENACTED BY THE LEbISLATURE OF THE STATE OF MONTANA:

Section le Definitionse. As used in this actes wunless
the context indicates otherwises the following definitions
apply:

{1) *“CLandidate™ means any individuat who seeks
election to public offices An individual is considered to
pe seeking election when he:

{a) receives contributions or makes expenditures or
reserves space or facilities with the intent to promota his
candidacy for office; or

{b) announces publicly or files for office.

{2) "Commissioner™ means the commissioner of campaign
finances and practices provided for by 23-4785.

(3) ™“Compensation® means payment in any form for real
or personal property or services of any kinde Compensation
does not mean per diem allowances or other payments made by

a governmental entity to reimburse a public official or
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employee for expenses incurred wvhile engaged in official
governsent business. is used in [subsection {8} of section
3], cospensation does not include payment for water or other
utility services.
{#) ™Business venture® means any corporation,

association, partnership, joint venture, sole
proprietorship, or other entity organized to engaga in a
commercial or business activity. )

{3) "Person® wmeans any individuwal, corporation,
association, partaership, or state, county, or municipal
governsent or political subdivision thereof.

(6) "“Blected official"™ means a person elected at a
general or special election to a public office and any
person appointed to £ill a vacamcy in a public office.

(7)) "Immediate family"” nmeans a person's spouse,
children, parents, brothers, and sisters.

(8) "Public office™® means any office filled, in the
absence of a vacancy, by election, other than president and
vice-president of the united States and precinct
comaitteenan.

{% "Statement” means the financial disclosure
statement required by [section 2 of this act].

Section 2. Pinancial disclosure statement. {1} Each

elected official and each candidate shall file a statement

with the commissioner. The coamissioner shall prescribe

KBS
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appropriate forms for the statement,

{2) PBach elected official shall file the statement
between Barch 1 and March 31 of each year he holds oiffice.

{3) Each candidate or individual appointed to £fill a
vacancy shall file the statement within 30 days of becoming
a candidate or being appcinted to office.

{4) The statement shall be notarized,

{S5) No person wsay be reguired to file more than once
during any calendar year.

Section 3. Contents of statement. The statement shall
contain for the reporting individwal and his ismediate
faaily for the 12-month period prior to the date of the
statement the following information:

(1) occupation, with the nase and busimess address of
the employer;

{2) each bank or sarvings account or insuramce policy
in which is or was owned a direct financial interest
exceeding $5,000;

{3) each other item of intangible persomal property irn
which is or was owned a direct financial interest eiceeding
$500, including the nature of the inmterest and its value
over the 12-aonth reporting period;

{4) the name and address of each creditor to whom $500
or sore is or was owed, other than a debt arising cat of a

retail instalisent transaction as defined in 74-602,
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including a history of the debt and the nature of any
security given for the debt;

{5} each public or private office, Airectorship, or
Position as trustee held duriag the period;

{6) the names of all persons for whom any legislation,
rule, rate, or standard wvas prepared, other than in the
course of employment by a governmental agenc],rin retorn for
current or deferred compenmsation, including a description of
the work and the amount of the compemsation;

{(7) the name of each person from whom compensation
exceeding $500 was received and the pature of the activity
vhich gave rise to the comgpensation;

{8 {a} the namse apd pature of any office or
commercial interest held in any business venture or union;
aad .

{b) the name and address of any person from whom such
a business venture bas received coapensation exceeding
$1,000, including the amount of the coapensation and the
nature of the activity which gave rise to the compensation;
but

{c) if a business wenture 1listed under subsection
(B) (a) is a bank or commercial 1lending institution, the
requirements of subsection (8) {b} for that venture may be
satisfied by reporting the name, address, and occupatica of

each director and officer of the bank or institution and a
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history of each account of amny governsental entity in which
office is held or sought;

(99 =a 1list, with descriptions to be prescribed by the
comrissioner, of all real property held within the state
during all or part of the 12-month pericd with apn assessed
valsation in excess of $2,500, and if any of this property
bhas been bought or sold during the period, a description of
the transactionj;

{10) a 1list, with descriptionm to be prescribed by the
commissioner, of all real property held by any business
venture for all or part of the 12-month period in which
venture a comsercial interest is held;

{(11) such other inforasaticon as the comaissioner
considers necessary to provide full fimancial disclosure.

Section 4. Commissioner to adopt rules. The
coanissioner shall adopt rules to administer this act.

Section S. Severability. If a part of this act is
invalid, all valid parts that are severable from the imvalid
part remain in effect. If a part of this act is invalid in
cne or sore of its applications, the part resains in effect
in all wvalid applications that are severable from the
invalid applications.

Section &, Effective date. This act becomes effective
Marchk 1, 1978.

—-End-
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