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~BILL NO. __m 
INTRODUCED SY £:_;;., Va.4.4A'71A .. 

A BILL FOR AN ACT ENTITlED: •AN ACT TO PROVIDE FOR AN 

ELECTION PRIOR TO THE ISSUANCE OF INDUSTRIAL REVEN~E BJNDSo 

AMENDING SECTION 11-4103, RoCoHo 1947.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ~ONTANA: 

Section 1. Section ll-4103o R.C.M. 1947, is amended to 

read as follows: 

•tl-4103. r+.~d Issuance of li•ited obligation Jonds 

---~-and-e~~s----s3~e------n~~e~~~y----~-hesr+ng 

pr+e~-~o--~seanee. (1) All bonds issued by a municipality 

or county under the authority of this act shall be li•ited 

obligations of the •unicipallty or county. Bonds and 

interest coupons. issueo under the 3uthority of this acto 

she~+ ~ not constitute nor give ris~ to a pecuniary 

1 ia~il ity of the municipality or county or a charge ag1inst 

its general credit or taxing powers. 5ueh ~ limit3tion 

shall be plainly stated upon the face of each of such bonds. 

(2) The bonds• referrad to in subsection (1) of this 

section. may (a) be executed and delivered at any time and 

from time to time, (b) oe in such form and denominations, 

(c) be of such tenoro (d) be in registered or nearer form 

either as to principal or interest or both• (e) be payable 
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in such installments and at such time o~ times not exceeding 

t"+rty--t30t years from their dat~. (f) be paya~le at such 

place or places, (g) bear interest at such rate or rat~s. 

payable at such place or places, and evidenced in such 

manner, (h) be redeemable prior to matu~ityo with or without 

pre~ium. and (i) contain such provisions ~ot inconsistent 

he~ewitho as s~~ ~be deemed for the best interest of 

the municipality or county and providej for 

p~oceedings of the governing body whereunder the bonds shall 

in the 

be authorized to be issued. 

(3) Any bonds, issued under the authority of this act, 

may be sold at public or private sale in saeh a manner and 

at stteh a time or times as may be determined by the 

governing body to be most advantageous. The municipality or 

county may 9ay all expenses. premiums and commissions which 

the governing body may deem necessary or advantageous in 

connection with the authorization. sale and issuance thereof 

from the pr~ceeas of the sale of se+d t~ bonds or from the 

revenues of the projects. 

(4) A11 bon~s, i s~u2d under the authority of this act. 

anc all interest coupons applicable t~~eto--sh~~--b~ 

eeA§~~ti~e-~~-ee ~ negvtiaole instruments, despite the fact 

that they ar~ pay3ble SJlely fr~m a specified sourc~. 

( 5) Prior to the issuanc2 of any bondsT under the 

authority of this acty by any municipality or county, the 
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governing body shall give notice and hold a public hearing 

2 on the proposed project. At least once a week for ~hre~-t3t 

3 c~nsecutive weeks prior to the date set for the hearing. the 

4 govarning body shall publish in a n~wspaper of ~eneral 

5 circulation in the municipality or county a notice of the 

6 time and place of the h~aring. +fte-~YerftT~~-sfte++--"o~ 

1 e~~reve-the-bond~-es-~row+dea-+"-~"+s-eet-an+~s~-+t-epp~er~T 

e e~t~--t"e--~ub+Te--"e~"9y--t~t--~Heh--e~prewet-+s-+~-the 

9 ~ttb++e-+~rest-o+-t~e-~ftTe+~e++ty-or-eou"tr• 

10 !bl The guestjon of jssujng bonds uodsr this a~~t 

!1 ~~~-~!L!Ulilion for appLQval l:!y ttu;: e! ector;n~ 

12 nJLl ess than 2!LJliu~QLe._~!l.-2.1L_-lla.YL_fQ.l.l..wUn.g__:t..IJ.e. 

13 ~ublic bearing jn sybsectjoO !5), The electjon shall be held 

14 in accord~,ce with 11-23Qa__~l~· Qnly gualjfjed 

15 electors resjding witbjrt the territOrial bouada£~Qf__:t..IJ.e. 

16 ~unjcjpaljty _gL_~ounty are eligible to~~_lf_~_than 

17 !tQl~il;_jjltiU.llied el ectou__~~nn_lljJL~i.Q.u___Qf 

1 8 iss y i "" bQru!.u.~Ul!LQ::i..aL.t2_l~Yit-JJJ.iLl2nn~~de fe 3 ted. 

19 l.L:&; or morJLQ{ the gu,U.i.f_j_§UL~JU:L--ll:ll..t!L.....aru1 i f a 

20 majoritY oL-the-Xa~~~~-~~2L-Qf the gyestioU1_:t..IJ.e. 

21 issuance of~- bonds is appr~ _ _anQ__adapted ~~ 

22 goyernjng body. No governLog body ~ approyt~_i~~ 

23 Qf__boods under this act for ~rpjacts ~~ outsjde of the 

24 Qoundaries of the munjcical~~~~A" 
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