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~
Ill NO. 407 

BY ~\: · 8~ S EBOA~~ 2 INTRODUCED 

3 

4 

5 A Bill FOR AN ACT ENTITLED: •AN ACT ADDING TO THE TREAS~RY 

6 FUND STRUCTURE THOSE FUNDS NEEDED TO PROPERLY MANAGE THE 

1 FINANCIAL AFFAIRS Of MONTAHA•S COLLEGES AND UNIVERSITIES AND 

B TO PROVIDE THE CONDITIONS UNDER WHICH EXPENDITURES MAY BE 

9 MADE FROM THOSE .FUNDS; AMENDING SECTIONS 79-410 AND 79-4159 

1il R.C.H. 1947; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE.• 

ll 

ll dE IT ENACTED BY THE lEGISLATURE OF THE STATE OF MONTANA: 

lJ Section 1. Section 79-410• R.C.M. 1947w is aaended to 

14 read as follows: 

15 "79-410. fund structure. There are in the state 

16 treasury only the following funds: 

17 (1) General fund. The general fund consists of all 

lB mon~ys oeposited in the state treasury which are availa~le 

1? to defray the general costs of state govern~nt and which Jo 

20 not fall into one of the categories enu~~erated oelo ... 

21 (2) Earmarked revenue fund. The earmarked revenue fund 

22 consists of moneys from state sources deposited in the state 

23 treasury which are specifically earmarked by law for the 

24 purpose of defraying tne costs of a p~rticular agency. 

25 prog~am, or function of state government. 
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(3) Sinking fund. The sinking fund consists of .aneys 

deposited in the state treasury for the payaent of principal 

and interest, and the accumulation of reserves for oonded or 

other indebtedness. 

(4) Federal and private revenue fund. The federal and 

private revenue fund consists of all expendable aoneys 

deposited in the state treasury fro• federal or private 

sources, including trust inco•e• which are to be used for 

the o~eration of state govern•ent. 

(':>) Federal and private grant clearance fund. The 

federal and private grant clearance fund consists of all 

expendable •oneys deposited in the state treasury fro• 

federal or private sources, including trust income, which 

the state disburses to persons, associations or units of 

local government. When the final disposition of expendable 

federal or private ~oneys is unkno.n at the tiee of reccipto 

they shall be deposited in the federal and private grant 

clearance fund; but those moneys to be used for the 

operation of state government shall be transferred tJ th~ 

federal and private revenue fund prior to disburse•ent. 

(b) Bond proceeds ana insurance clearance fund. Thd 

bond proceeds and insurance clearance fund consists of 

ta) H0neys deposited in the state treasury obtained 

fro~ the sale of bondsr certificates of indebtedness or 

similar obligations. 

-z- ././J.P. /..//)/7 I/---/-// 
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(b) Maneys inceani~ying the state far loss or daeaqe 

of property. 

(7) Revolving fund. The revolving fund t3nsists of 

•oneys used to 

Defray t"eiabursable eapenditureso and (at 

(b) Supply "orking cap I tal for ~nterpr I se-type 

operations. 

(8) Trust and legacy fund. The trust and legacy fund 

consists of eoneys deposited in the state treasury which the 

state ad•inisters as a trustee pursuant to a law or a trust 

aqreeeent restrict i<ng -t;he use of the oaoney for a specified 

purpose and prohibiting the eapendlture of the principal for 

a period of at least five (5) years. 

(9) ~Jency fund. The agency fund consists of •~neys 

deposited In the state treasury which are held and disbursed 

by the state as a custodian or agent, and includes, but not 

lieited to ~neys held for the purpose of paying insurance 

or ratire-nt benefltso eOOI!JS arising fro• lost or 

unclaieed property, and other eoneys of a similar nature. 

110) Uojversitr ~~ fund. Tbe_uni~tr cyrr10t 

fund cgnsj:;t:; of IIQIM!J$ deposited ip the un- t.reasuu 

~ are ysed tA pay cyrrMDt~RLina costs relating to 

jnstructigo, cese.rcb• pyQlic -seryjcet Oftd illiad sy~port 

gperat:igns aod prggrMs Gpodyct.ed wJtbjo the Montana 

unjyersi£y sxstew. Tbj fjnap,jal actiyitii$ of _the 
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wnjyersj t~~-fllWLlitulll~bdiyjdedo for Qll~Uw 

gurooses. Into the four fQllu.lng_ sybfypds -XQ_~~--~ 

purpose indic~ 

(al The unre~ri&ted ~bfund_lie~es that portigo 

gf the uniydrjl\y curr9Qt_lun~_financial resource~_tba~ 

£aD be expe!ld~L~Apenttions and ace fcee of 

gxternal 1 y ii!~Leu.ti£l.iRIIb_exc.ept ti:Kl5.a i 'Nl{)sed..llx-Ul!: 

1 eg j sl ature. 

lbl Tne"C¢strict§d subfynd sagregates t~t portion _gf 

the universitr current fund~-Lioancial resources that cap 

Jle ngend!ULi~acal operations but onJr foe_ pymoses 

jwg0 5ed by 5ource5 axteroat to the board-Pf_Leaeot5 and tbe 

1 eg.j st at.ure. 

L£l__lbt:_de5ignated 5ubfupd 5egrega1e~ ggrtioo _of 

the unjyersJIJ current f11~ fj·nan(,ial resources tbat are 

aupci a ted wlUL general -.eratioas but are uparat!U¥ 

c:las&ffied jn orct.r to ac.c;,&lljulat,e cpsts that are to be 

recharged as -Allocated to other fynd5 pr subfun4s; 

idan1:1Ues· fioaaclal ac;t.jyit,i.eJi_reljU;ed to 5pecial orgaoized 

acUyit:je5 gf .edu(ational depart,Mots wberejn the al:.lil!.U.r 

ili__lul~~d br supplewant,al a5sgs,agots; and 

identifie5 sped al ~1- and tac ill t.y fees tbat are 

aRQrolled for collections beyPDd l'ftCtrMl coyrse fees and t,hejr 

djspo!iiljon• 

fdl Ine·auxilia(y 5ubfupd 5egregat,es that portion -OL 
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.t~-l.I.Diversi ty current fu~inanu~wu::~jhaLQU: 

geyoted to_QLpyjding ~~ial oo-campus services prjaarily 

_tq___llll~ts, far.ll!UL-....QL-~f--~l!L_<Lfti..L_~b.._il 

uire&tly ~~~but doe~pt neces~rily equal_t~-_&~ 

aLt!llL~!LllLlll!l.!liUk_U._&ba~jUL.tJLtlle_&Qoli~.o. 

llll_lln.iv.eL.u .. t): __ uY.Ihw.t _ _lQ.iiln fund. The uni veq i ty 

:o~:!,._l.g;ro__f..o.IJl.ILj;.QIDt.i.:;:t.~Qf IIOOGU deposited in the ~ 

.tt:edSJU.L-nil~lL!!i<U..-be....l.o.me.!L.tJLllu.diiDU • f a&ul t y • g,L..tlillf 

for purposes ~g_j;Q educatjg,n, _grgan!zed -Le:ie~~_gr 

!l~L:oer.v.i.&e:o..-b:y....lll ~illliL.ImiY.!lls.ity s y s te111. 

il~L .. U!l.i..:teu.i..t.y__ -----'" [>J121f.m.e..!& _ _f_y!ll1.oc_Jlle_........l.ln.i~i..t.y 

eodow'!ent _f_yn~.li.t .. L.2.L!II.2~~ug___in__..-.t.!:!iL~2.!..e 

:tu.asyry b'L.._tM_j_gn.t<ill<L........I.l!li~i.tlLJUf&L.....Where i o tlli:: 

Qr inc i pal....lillLllQ!L.QL.ttlLill!!ll.Y!l.t_t:e'-ll:iYed is ll..Qne~W.erutahle 

b.YJ.._u_a.l!ai 1 able .f.QL...irul.!;:ll.!!e!llL-~.YLll.J:2!1YtimJ__.J;.Qfi~e 

l !:lJ:.m!!~ ... U.I~~~Hla!ll.!L~ r.nin\l.:i-2!L!i:.!Hllldlent.___f_:.mll:i...._ar: e..........t..a....._b e 

~r~~r~~-.tlL_appLQ~a.te_~eLating funds ~:ou~~ 

llrev.a.iling~.imi..niil.LatifiLL~9em:~; ... 

UlLUD.i.ll.!il.Lli.tlL-dllo.u.i~~li__l.i..f.a...._in~_fimliL_l.he 

ann........l.li.~_lil.iL..ln~.!LfuDlL{;QOUS t s of ~u_~i..ll.;!__io 

!.!ill.......ll>!.t..e_t[jl: a..:i.IL[ 't-.lU..-the...J:l.Q!lL.I~........I.lili~i.t't-. all.\!.lll_.u.rui.:.r_an 

a~~~ woereP¥-.tne_mana:y:o_at:e_IalJe_~~~Qfi_&onlii.tilln 

:!,.b..a!...__~ __ r e~ ivin~......YO.LL_.2L...t.l:!.e.....&L.!1UD<L.IID.i:uu:.lli.:t~ ~!II 

~itself to pay sti?ul 0 ted amounts QeLiQ2l~~-~--~ 

!l2llilL.. ......Q.[___.l_tllill..;i_~l..Jn d ~-Jl..:t_i.ti~....QQDQL._Q.ll~ [_>l_!ilL~Ufi.e.d 
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gerio.d of time... 

114> Uoi~~ plant fund. The university -ll.Lan.t__Lund 

&ons i st.s _gL.....ttKlie f i nanc jal resources allocate!L~....JH; 

Le.&ei ved ny tll~~IM....llni:veJ::l;.il'f.-llfi~~;wli.~:t.lay 

Qll..[ll.Q!ie.:i.....-llL... .......t.lL-Le.ti.uL._lQfil/J=llr.!! __ d.ehl:;__au;;u;~t..e!L ~il!J 

construct; 0-1 QC acguiJiLli>ul..........J.f.___tilUW.....~.li ....... awLUllL..ne.t 

~ulatjy-3 ~lts of these .J~tivi+ie!i. 

r 1 5 1 vo i :veuil.x_~u_f llllil .......... !l:!!Liin.i.JU:liil~n&Lf..IL!l;l 

cons; sts Qf.......mnn'U.L~!N!il...t&..>L.l!L.t.~t..at.e treasur:y ~!l 

~ ~ontaoa _universit~ syste~ ~.:i..... ;n the caoa~~~ 

custodjan or fi~,al agent fQL-ioQ1viQ.u.al_:i.t.u~~ facult~ 

~u~~IL~li~~~~~~ 

Section 2. Section 79--415, R.C.Mo l947t is a•ended to 

read 35 follows: 

•79-415. Appropriation and disbursement of moneys fro• 

the treasury. (1) Moneys d~posited in the general fund, the 

ear~arked revenue fund9 ~nd the fedDral and p~ivate revenue 

fund, with the c·xcepti;Jn of trust income and refunds 

authorize1 in subsection (3) of this act, sMall be paid out 

of the tr~asury only on appropf'"i.ation ma-de by la.,.. Hon2ys 

deposited i~ the revolvin~ fun~ for tne pur?OSe of financin~ 

adminjstrative operations shall be paid out of tht tre~sury 

only by appropriation made by law. Moneys depositeo in the 

revalvin~ fund for the purpose of purchasing consu~abl~ or 

depr~cjabl~ assPts may be expended •ithjn the limi~at~ons of 

-6-
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an annual financial plan approved by the depar~aent of 

adei ni strati on. 

t2) Moneys deposited ifl the federal and private grant 

clearance fun<tt tfte &inkiftg i'·al'ld• the bond proceeds and 

insurance clearance f~ the trust and legacy fun~ and the 

agency fund •ay be paid out of the treasury under general 

lawso or co~racts ant~ed int~ in pursuance of lawo 

pereittlng such di$burs .. ent. 

C J) Money pa·id into the state treasury through error 

or under circu-tence• suc:h ~hat 'the state is not legally 

entitled to retain it, 6ftd a refund procedure is not 

otherw-ise J)rovidltd lily 1-. ._, M f'afunded upon the 

svb•is5ion of • "erified cl.t• apprlHHHI by ttle dep.rtee• of 

l~ edeinistration. 

15 C~) For the purpose of supplyin~ deficiencies in the 

16 geAef'a1 fund, the state treasure.- ~y teeporarily borrow 

17 fr- other l:re-ry fUIMfsw providinq that the loan is 

1!1 racof'ded In t"e state accounting recof'ds. Such loan shall 

19 beaf' no intef'est aftd no fund shall be so iepaireo that all 

20 pf'Opef' ct-oos ther- cannot ·be eet:. 

21 «5( '!IOrJ.gys depqsi ted intp tiM uorutricted wrUgn of 

2Z ~lillilf:ersit:r Ctlf'cent. fund &Q' M pajd gut pf tiH! trMSMU 

23 QDh .Oft apJtrPDrA.t,fM •'f'• k¥ 1M. All gl:t!.gr ~li. 

2+ available tp t.htt Mont;..,. yojyenit.y snte• wall Pe....g.fl.ULQU.t 

25 of the t•w•SuCX-aad~_gcneLa1 laws or contracts entered into 
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in pursuance Qf laws 2er•itting sych djsbyrse•eot.• 

Sectio~ 3· Effective date. This act Is effective on 

its passage and approval. 

-End-

-8-
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Approved by Comm. on Appropriations 

BOOS! BilL MO. 1107 

IHTBODOCED E1 LOSt, ELLIS, 

SCUlLY, DDSSAUL~ 

BY REQUEST 0¥ THE BOAID Of B!GEKTS 

1 BILL FOB 1M ACT EBTITLED: WAM ACT AIDIIG TO THE tREISDBI 

FUND STRUCTURE THOSE PUlOS HEEDED TO PROPERLY KliAGE tHE 

FlJlBCilL lPPAIBS OP !01Tl1A 1 S ·coLLEGES liD DIIVERSITI!S Ali 

TO PRCVIDE THE COIDITIOIS UID!B MHICH !lPEBDITOBES 811 BE 

BAD! PBOK THOSE PUIDS; A!!JDIIG S!CTIOIS 79-1110 liD 79-1115, 

B.C.!. 1947; liD PBOliDIIG AI II!EDIITE ElPECTil! Dl!!.• 

BE IT ENACTED 81 TBE LEGISLlTOBE Of TB! Silt! Cf !OITABI: 

section 1. Section 79-410, B.C.!. 19117, is a•ended to 

read as fellows: 

•79-1110. fund structure. There are in the state 

treasury only the following funds: 

(1) General fund. The general fund consists of all 

•oneys deposited in tbe state treasury which are awailable 

to defray the general costs of state gowern8Ent and wbicb do 

not fall into one of the categories enu•~rated belo~. 

(2) Ear•arked revenue fund. The ear•arked revenu€ fund 

consists of •oneys fro• state sources deposited in the state 

treasury which are specifica:ly ear•arked by la~ fer the 

purpose of defraying the costs cf a particular agency, 
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progra•, or function of state govern•ent. 

(3) Sinking fund. The sinking fund consists of •oneys 

deposited in the state treasury for the pay•ent of principal 

and interest, and the accn•ulation of reserves for bonded or 

other indebtedness. 

(II) Federal and private revenue fond. The federal and 

private revenue fund consists of all e~pendable aoneys 

deposited in the state treasury fro• federal or private 

sources, including trust inco•e. vbich are 'o be used for 

the operation of state govern•ent. 

(5) Federal and private gra•t clearance fund. ~he 

federal and private grant clearance fund consists of all 

expendable •oneys deposited i• the state treasury fro• 

federal or private sources, including trnst inco•e, which 

the state disburses to persoas, associations or units of 

local government. When the final disposition of e~pendable 

federal or private •oneys is unkaovn at the ti•e of receipt, 

they shall be deposited ia the federal and private grant 

clearance fund; but those •cneys to be used for tbe 

operation of state govern•ent sball be transferred to the 

federal and private revenue fund prior to dishurse•ent. 

(6) Bond proceeds and insurance clearance fu~d. the 

bond proceeds and insurance clearance fund consists cf 

(a) "oneys deposited in the state treasury obtained 

froa the ~alP of bonds, certificates of indebtedness or 

-2- iiB 407 
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siailar obligations. 

(b~ ftoneys indeanifying the state for loss cr daaage 

of J:.rof@rty. 

(7) Revolving fund. The revolving fand consists of 

aoneys used to 

(a) tefra f reiabursable n:penditnres, and 

(b) supply working capital for enterprise-tyfe 

operations. 

(e) Trust and legacy fund. The trust and legacy fuad 

consists of aoneys deposited in the state txeaaary which the 

state adainisters as a trustee pursuant to a law or a trust 

aqreeaent restricting the use of the aoney for a Sfecified 

purpose and prohibiting the expenditure of the principal for 

a period of at least five (5) years. 

(9) Agency fund. The agency fund consists of aoneys 

deposited in the state treasury which are held and distursed 

by the state as a custodian or agent, and includes, but not 

liaited to aoneys held for the purpose cf faying insurance 

or retireaent benefits, aoneys arising froa lest cr 

unclaiaed property, and other •caeys cf a siailar nature. 

J.li!L unin.ul i tL.£Y~.!tl-l.!!.wh_Il!~-!!.!!lHili tL8J~.!!! 

~onsist$ of •ope:m___gfposit.!L_!.!L-1l!£~L.J:.!€8SIIrJ 

~hi&h_~!__used to ~ current Q.!!!.!A!iJg_costs ~~J~!i£s_1~ 

in§!ruoticn, researcl!~~-E!.!~i&££--!.!!!--Alli,ed __ ~Y£E£~! 

Ql!£I.StiOD§._~_jlroqqy_so D d IIC ted _,U:tJ!il!__~_l!!2J!i.l!Jll! 

-J- HB 407 

I I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

111 

15 

16 

l7 

18 

19 

20 

21 

22 

23 

24 

25 

1m 01107,1'~2 

uniyersitv ~§!~_lh!__ fin§ncial 4ctivities __ _g!___!h~ 

yui!ersit!__cgrrent fuad shall be subgi~i~!SX-~E~I!!i~ 

l!!!UOse:. into the four !O!.l.lli!!L-i.l!Rillds to se.fYL-.!.1!£ 

putpose indicated; 

lal The unrestric~~~~~~qates th!!_££rti£R 

Q!_i~niversity £QE~A!_!und•s fintn£!il__!!§2~~~~§ __ tb~ 

can _R!_~nded for general !2perat!gg~d ate free cf 

~ttiDtlli iaposed .[estricti!2RS• except those iiF9Sfd ty t.l!~ 

leqislatqn. 

lbl The rest.[icted §UbfJDd segregate§ !htt EOJtjQD 2! 

~ gpivtr§ity curiiD! fgad's fipapcitl ~~~at &an 

be f&peaded fgr general operatiops ~gt opll__1gi__£g~ 

iaposed by sources exteiP!l to the bga.[d of rtqepts~.l!f 

ill iSla!!!~ 

jcl the designated subfpp&_~S!!es that poxliSA-_2! 

the 

associated with__gfn~!l__Qf£lations b!!l__!l!___§££~1!!£11 

classifi~ o.rdn 12._-!SSY!ili.!L_m!L_!hat .u£~_1£ 

recharged as_ allocated to oth~S!!§ ___ 2F_ __ !!!~!gpg§A 

identifies financial~i!itie~~ted to speci!l_2~aniz~ 

!£1iviti~ _ _Qf_~£!tional depart•fA!~.I!erein thf_.l!£!ivi1J 

is __ fu!!Y_!!!.l2£2.!~--l!.Y--!.!!..!!..I!1e!enta! ___ ~§§!f!!!!.i__-!l!B 

identifi£§ __ S.!!ecial SU.!!E~I__!!!9__fa£jlity fees that __ .l!.!~ 

aurov~!2L£Qllecti.QB§_be:l2~llL~£.!llS€ fe£.!._!.!!£_!.1!£!!" 

tiS.!!QSitiCJl.. 
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.ML~~_A!!!iliau._sub!npd segngates tha!_l:~~ti£!!_£! 

1l!L._.!! n i!!l::rsi1Y-£u rre o1-!J!.wl!L!i.!l.2WJl~o urc !!§ t bat H~ 

devoted t£_jlrovigj1!.£LU.§!J!1iaL~-;:g!Rll se:rTices .E~i!Yi!I 

~-§1!!~1s, facu!tt,_ cr staff vhe:teio a f&LJ.!!i£JL.is 

directly related to bgt does ngt necessarily e9S!l_!B~ _ _£Q§! 

of_the seryic~!2Tided~_is_£!Arged to tbe consuser~ 

J11l_QpiTersi~ student__l2!p fgad, The -~~~£! 

§~ent loan fund consists oi_aoneys d~ited in the state 

~§!£!_ vbich say be loaned ta stgdeats, facglty, Q!_§!A!! 

f0!_£.!!!£2§~elated to education, organized research, or 

£pblic se{tices by the !QBtana uniTersity systea. 

Jl1l University endovaeat fllnd. The _!!Jii n:tun 

~ndovaent fund consists of !~P~!§__~2§it~__!~-~!~ 

treasu{y by the no!lAD!_~ive{&ity systea~~ip__!A~ 

£[!nci£!l_p2;ttion of the aaonnt _I!ceiTed is noge!penda~ 

bu!__l§~laE!e for intestaent, thus producing co~suaab!! 

incoae, Expendatle earnings o~ endovsenj;_ fund§ __ y! to be 

u~~--to~.!lliill!-2l!UUllL-ru~-R!!rsuant_!2 

prevailing adsinisj;rative reguire•epts, 

Jlll_Qu!~~!§ill_~nnn!ll--A!S-~--inco•!__!!!Pg_._ll!~ 

aonuity and life inco•e !ond consists o! aoneys dej;~si~g_!p 

lli_§g~y~asury by the l!2J!!ll:Ll!Dite,~;~i tT_§J§ll!_!!!!~~L~!! 

ll~Ll!.!!..tl~!U_!he_ll~Y!LllL.!.!de a!aiJ.illL£.L£.£DditiC.!! 

j;hat__1he __ ~~~iting _ _yyi1 _ _g!_the AQni!.!!a uni~~£§i!l_§~~!~! 

binds itself to pay stipulated asouots £ericd~lly __ !£ __ !l!! 
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dono.r_2,!;_~the.[§; __ ~§igoated hi the donor oT~L.s-l!~ifi~ 

peri2g of tin... 

.ll!U_!!nitersi.tLE!lant_!11nd, 'fhe univ~Y-W.!!!_!.!!!l~ 

consists of those financial resources allocate~--12--2* 

received by the Rontana 11Di~§i1Y_§J§1~~~apital cutl!~ 

~~--2£-_!o retire lonQ=ters debts associated with 

£2P§!I.nction or acguisition cf fixed _assets and t~! 

~•ulative results cf thes~-~tiTities, 

JJ2l Dniversiti agen~x fund, 'fhe nniT~siil_~£J fuqd 

£2A§!§!§-2f_!oneys deposited in ~~-~~ whereia 

the Rontana univ~ systea acts in tbe capacity 21-! 

custodian or fiscal agen1 for inAi!i!IAl stndeDt4• fD~ 

staff, and qualified organizaj;ions," 

lleetiea 2. lle&t:iea 79 111!i 1 li.oCollo 19117 1 is au;a!le& te 

~:eafl as fallews• 

"79 41!io Appeepsiatiea aaa aie~BE&eaeat ef seaeye f£-

the t£E8S8Efo (1) ft988JS aepesit:efl iB \he ~9B9£Bl feaa, tthe 

sf t:he t~:eae&EJ ealy ea ap,sep~:iat:iea •aae &y law. ~eaeys 

llepeeitea ia the £e¥el•ia~ twa!l feE the f&Epese-et fiaaae~~ 

allsiaistE~~~atieas shall ae pais eat sf tee tEeae&EJ 

~ &y a~~Eep£iat*ea-.a&E-8y law. lleaeys iepesitee ia t .. 

£e•elvia~ teai feE the plf£pes&-et paFehasia~.e~~~ 
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~ep~esia~le assets aay ~e eapeaiei vithie the liaitatieas ei 

ae aaeeal fiaaasial plaa appaaeei hf the iepaetaeet at 

aiaiaisteatiea. 

(4f Baaepa iepeaitei ia the feieeal eai peieate t•••• 

eleaeaase faai, the siakiat feai, ••• heai paaaeeia aai 

iaseeaaee aleae .. ae teal, the teast aei lat••J teai aai the 

•••••J faal ••J he pail eat .t the taaa&a§J eelee 9•••••1 

peeaittie9 eaeh iieheeeeaeato 

fiJ laaey pail iata the state taeea .. f thaaa9h ••••• 

ee ••••• eiaaa .. taaeee •••• that the state ie ••• letallf 

•• ~.,.. te •••••• ''• ••• • •••••• ••••••••• .. ... 

ethaaeiae p~e•ilel hf lea, .. , he eetealei apea the 

sehaia&iae at a ••ailiei elaia appaaYal hJ the lepe1taeat el 

f'4t hE tJ14l aeaaese ef se~aleiae iefiaieaeiee ia th4 

..,..----m----...-..----.--.-- -·- .. - ·-~~-...,....,..-~._y---_____... 

1••• ethee •~•••••J feeie, pae•ilia9--that the 1~ 

~eeeEiei ia the state aseeeatia~ aaeeaieo &ash leaa shall 

paepea ieaaeis theaeea aaaaet he aet. 

the ~!f~§!~at_!Jt!_!!J .. tli!=aal •!=!~!-~~ea&IE9 

,.,, •a t!P••••i••i!a==a••• -~ t••• til ., •• , !!!t!! 

aeailahle '~ \~!A••-!!iYeJtitt @!!~~ he ~at 
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!i=t!~••§lf¥ ••4et !tt!lti=l!~ti~fllll etttt!f_il!! 

,li£'11Cl! .h__l!!L Ulll!ICJU _l!IRL-nlll!HUL-.U: 

(SECTIOJ _jJ__QZ tBIS lCt I!R SJT P0818 IS SpESICtJa!l-JJ~l 

1QJ!__l2~~1&_!l WBICB !liE TBIJ SilL! CIIS, IQ IIJ~J 

PIBI OP YHI TRfiSDRl ~i!R ~tiDC1UJ!, 

Sectioa l. Effectiye date. Tbis act is effectiYe en 

its passage aad appro•al. 

-Bnd-
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HOOSE BILL 10. 407 

INTRODUCED BY LORY, ELLIS, 

SCULLY, DOSSIULT 

Bl REQUEST OP THE BOlBD OP REGEITS 

l BILL POB lR ACT ENTITLED: •11 lCT lDDIIG TO THE TEElSUBY 

FOlD STRUCTURE THOSE POJDS I!!DED TO PROPERLY BlJIGE TB! 

P!JliCIIL lPFIIRS OF !OJTlll'S COLLEGES lJD UJIVERSITIES !It 

TO PROVIDE Tft! COIDITIOBS UBD!B KBICB !lP!IDITOBES !lY BE 

~!DE PRO! TBOSE FOlDS; l!EIDIIG SECTIOIS 79-410 lMS 79 1115, 

R.c.~. 19117; AID P80VIDIIG II I!!EDilTE EPPECTITl DATE." 

BE IT EB!CTED Bl THE LEGISLATURE OP THE STITE CP ~OitiBl: 

section 1. Section 79-410, B.C.!. 1947, is amended to 

read as follows: 

"79-1110. Fund structure. There are in the state 

treasury only the following funds: 

• (1) General fund. The general fund consists of all 

aoneys deposited in tbe state treasury which are a~ailable 

to defray the genera 1 costs of state go..-ernaent and which do 

not fall into one of the categories enn1erated telov. 

(2) Earaarked revenue fund. The earaarked revenue fund 

consists of aoneys fro• state sources deposited in tbe state 

treasury which are specifically earaarked by law for the 

purposE of defraying tbe costs of a particular agency, 
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Frogra•, or function of state go~ernaent. 

(3) Sinking fund. The sinking fund consists of aoneys 

deposited in tbe state treasury for the payaent of Frincipal 

and interest, and the accuaulation of reserves for tended or 

other indebtedness. 

(Q) Federal and pri~ate re~enue fund. The federal and 

private revenue fund consists of all eapendable aoneys 

deposited in the state treasury froa federal or pri~ate 

sources, including trust incoae. vhich are to be used for 

the operation of state go..-ernaent. 

(5) Federal and pri~ate grant clearance fnnd. Tbe 

federal and private grant clearance fund consists of all 

ezpendable acneys deposited in tbe state treasury fro• 

federal or pri~ate sources, including trust incoae, which 

the state disburses to persons, associations or units of 

local goYernaent. When the final disposition of eapendakle 

federal or pri~ate aoneys is unknown at the tiae of receipt. 

they shall be deposited in the federal and pri~ate grant 

clearance fund; but those aoneys to be used for the 

operation of state go~ernaent shall be transferred tc the 

federal and priYate revenue fund prior to disburseaent. 

(6) Bond proceeds and insurance clearance fund. The 

bond proceeds and insurance clearance fund consists of 

(a) "oneys deposited in tbe state treasury obtained 

fro• the sale of bonds, certificates of indebtedness or 

-2- HB 407 
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siailar obligations. 

(b) "oneys indemnifying the state for loss or daaage 

of property. 

(7) Revolving fund. The revolving fund consists of 

aoneys used to 

(a) Defray reiabursable expenditures, and 

(b) supply working capital for enterprise-type 

operations. 

(8) Trust and legacy fund. The trust and legacy fund 

consists of •oneys deposited in the state treasury which the 

state adainisters as a trustee pursuant to a lav or a trust 

agreeaent restricting the use of the •oney for a specified 

purpose and prohibiting the expenditure of the principal for 

a period of at least five {S) years. 

(9) Agency fund. The agency fund consists of •oneys 

deposited in the state treasury which are held and disbursed 

by tbe st~te as a custodian or agent, and includes, but oaf 

li•ited to •oneys held for the purpose of paying insurance 

or retireaent benefits, •oneys arising fro• lost or 

nnclaiaed property, and other aoneys of a si•ilar nature. 

(101 Universi!y_ cur~ent fqnd. The univ~l-£Y£r~ 

fund cousists of aoneJs deposit~d in the state ~~ 

vbicb are used tQ_~_current operating costs re!ating_!2 

in§!IQ£tion, ~esearcb, public service, an~!!!~-~!! 

~rations ap~ progx~ conducted vithip -~--~2B!!!~ 
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Qni~~ill--21§!~~ The finaqcipl acti d ti~_of .tl!~ 

aniy~~~cur{e~_t __ !~~l be sabdjvided, for £r~!i2~ 

purposes, iniQ_~_fQYI_ following sybfuA1§__!Q~!!I!_-ih! 

£~££2§e indicat~ 

lAL__Ih~-Yn~~icted_ subfgnd segregates that EQrtiQD 

of the gpiversity curregt fund's ~&i!!__!!§~'~-!ha! 

~ be eJpeuded__f24 gePeral _Qp§r~tions and ~~~~g! 

externally i1p2sed restrictiQos, except t\ose iJRQ§ed_Rl_!be 

legislature, 

~h9 restricted sgbfpnd seq{egotes tbp! P2111Qp__gt 

!J!L uoiyersity cgrrent fqud's fiaaucial resources that can 

~9xpended for gene~al operati2ns but--2B!I __ 12I__ag£R~§ 

i1posed bi s2urces external to the board of reqe~d tbe 

llgis!ature, 

Cc) The designated sgpfund segregates thtt RQ{!iQp__g! 

th9__yniyer&ity current faRd's finapcipl resources that ar9 

associ!!!~ 

cl~ified in order to accuaulate 

recharged A§ allocated to otjer 

~~earately 

~-!BA!-~£~12-~ 

funds -2!---§~~1 

identifies financi~l activities related to specitl ~!g~9g 

actiiities of educational depart•ents vh~in_tbe activity 

.PI suppleaental asseueJ!!§.a__pnd 

identifies seecial supply and faci!i!Y fees _!ha!__p£9 

aEP~yed for collections beyond por•al cour&e !~@!g thei! 

gj,§positiQ.L. 
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(d) The auxilia!Y snbfugd ;eqteqa$es that -E£I!iC£ __ 9! 

the oniversity~~~reot fynd's fi@ancial resources that A~ 

~~~ to providing essential on-caapus §fXTices £IiA~ll 

to studepts. faculty. or_~!!!_ vhereig a fet. whi£h_i§ 

direcily rel~ted to but 

of the se,vice ~vided, is charged to the copsuaer, 

l1!l UDi!~!Si1y__ student lO!n fup4,~_-Y£i~Y 

student loan fund consists of aooeys deposited in t~_!!A~ 

treasgrt which aay be loaned to studen~ £tculty, or~! 

tor burposes ,elated to educatioa, orqaui;ed research, or 

!12) University___ epdovaent fund, tje npiver§i1l 

endovaent fqnd consists of aoners depo§i~!D__!~-~ 

treasury__£x~ eontana iJiYer§itt srstea whe{ein tht 

principal portion of the aaoupt received--i§~J~dabl! 

but is available fo!_invest•tnt, thus prodgcinq ccpsuaable 

incoae, ExPtndable earnigqs on endovaept__!!A!!_-A[!_-12__~ 

transferred to app~~te operating funds p~§~i--!9 

~ailipq adainistrative r~reaents, 

!13) Upiversity annuity and life incoae !~91L--!h~ 

~nglty ~nd life iocoae fund csnsists of_~s~ deposited_i~ 

!hL§ll!.!!_!J;~D..L.il'!L.l1~Alla U ni VfiD1L§J!S!e !L . .ID!.1.!tL.}.!l 

agreeaeat vbexeBI_the aoneys are aade available on £OnditiQD 

th~-l~-&~eiviB1L-Ynit of t~e !ontana university systea 

binds itself to pqy_stipnlated aaounts £!!i~l!I __ !2 _ _!!~ 
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period of tile. 

J1q! University plant funds The uaitersitJ P!~n~g 

~ists of those financial resources allocated to or 

receiyed by the !ont~na university systea for capi1~_21!!~Y 

~oses or to retire lon9=ter• debts a~~ociated with 

construction__QI of fiJed asa§ts and the net 

agcutulative re§ylt§ of these activities, 

jlil_Qniversity agency fund, The uaivetsity •9!PCY fug1 

copsists of aoaeys deposited ia the state treasury~~! 

the nontapa university systea acts in the capacitt-2!_~ 

custodiap or fiscal agtpt for ipdividual studeats. facult~ 

§taff. aad qualified_orqaailttioas.• 

Seetie& 2o Seetiea 79 41§ 0 RoGo8o 19470 is aaeadei ta 

eeai ae iallawe1 

"79 ~,§. lppEapeiatiaa aai iisha£seaeat ef aeaays f~al 

the tEeaea£yo t1) !eaeys iepasite• ia the ~8R8Eal faai, the 

eaeaa£kei Eeveaee fuai 1 aai the feieeal aai pEivate Eeveaue 

~ with the eEeeptie& af tEaet iaeaaa aa4 eeiv&As 

aetaa~ieel ia se~seetiae (3} ef this aet 1 eAall ~e paia eat 

~ the t£easary ealy ea apprepEiatiea aa~e ~f la~. M&REJS 

&epe&itee iB t&e-~e~~ee~ fe£ the paEpese ~~~~ 

aa•iaist£ative eperatieas saall ~e pais eat ef the t£eaSW£f 

etiy-
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&eppesi8~1e assets aap ~e eapeaiei vithia \he liait~--* 

appae•ei ~J •he iepaataea• ef 

8Aaiaietaatiea. 

f2t !eaeps &epesitea ia the f I 8 eaal 8BB paieate---~~ 

sleaaaaee faa&, the sia~iB! feel, the heal paeeeeis 8Bi 

ia&aaaase slea£8ase teal, the ••aat aa& le9aey faai aai the 

lave, ~ eaa\£8&ts eateaei iate ia pe£&V8a&e af law, 

peaaittia9 sash Ais~eaaaaeato 

tit Reaey paii iate ••• state tpaaeaay •••••!• &PE&B 

•• eaiea aiaseaetaaaea sash ehat the state is aet le98lly 

eatitlea te aetaia it, aai a E&faal ,aeeeiape _.._... 

eahaieeiea ef a eeaifiei elaia appeeeel hy the lepaEtaeat ef 

Hfiaietsaetoiaao 

t•t PeE ~e peapeae ef aepplyia! lefieieaeiee ia t•e 

,eaeaal faal 1 the state taeaaapea eay teepeaa£ily he££e8 

aeeealei ia ~•• e$ate aeeaaatia~ £eaerieo &••• leaa shall 

hea£ ae iate£est aai ae ~a•• seall ee ee iepai£ei that all 

pEeper •eaaa~a t•ereea aaaaet he aelo 

the ''i•e£ei\T &!EEe@! i~ !I! ee p!i~!f=t•a_tEe•~ 

aaly !a apPEepri•ti!!~ie hy law, Ill et!!! -•••!%! 
•••!!!~ tse tee R!~!l!!eraity !1!~~~§-~ii e!! 
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ti::~HHH=J!!l.!H::§!!Uf!l lne er eeUriB•!=D!HH=Hti 

~~~~ef_law§ ~!!it~~~Jf&!&!lt%• 

~IQI 2, THERE IS l JEW R,C,§, SICTlOI THll ~~ 

FOLLOWS: 

SUBSET PROVISION, THE ID~ItiOilL POJ~~-~!§l~lR__~ 

PHR99§8 (15! QF &BCTI9! 79-410 ftiD SD8SBC1IOIS (10! THBOOG8 

!15) OP 79-410, AR.§_!PP!C'UYE DilL! 'l'BBOUGH JDI! 30, 19.eJL-ll' 

WHICH Il!E 'l'H!I S§lLL CEll! !0 !JISt lS l PART OP T!J 

TRElSUII POMD STROCTDIEL 

Section 3. EffectiTe date, This act is effective on 

its passaqe and approval. 

-End-
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HOUSt BILL N0. 407 

INTRuDUCEO BY LORYt ELLISt 

SCULLY, OUSSAULT 

BY REQUEST OF THE SOARD OF REGeNTS 

A BILL FOR AN ACT ENTITLED: •AN ACT ADDING TO THE TREASURY 

FUND STRUCTURE THUSE FUNDS NEEDeD TO PROPERLY MANAGE THE 

FINANCIAL AFFAIRS OF MONTANA'S COLLEGES AND UNIVERSITIES AND 

TO PROVIDE THE CONDITIOhS UNDER WHICH EXPENDITURES HAY BE 

HADE FROM THOSE FUNDS; AMENDING SECTIONS 79-~10 *HB-~~. 

R.C.H. 1947; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE.• 

BE IT ENACTED BY THE LEGISLATURE Of THE STATE OF ~ONTANA: 

Section 1. Section 79-410, R.C.H. 1947, is aaended to 

read as follows: 

"79-410. Funa structure. There are in the state 

treasury only tne following funds: 

(l) General fund. The ~eneral fund consists of all 

moneys deposited in the state treasury which are available 

to aefray the general costs of state government and which do 

not fall into one of the categories enumerated below. 

(2) Earmarked revenue fund. The earmarked revenue fund 

consists of moneys from state sources deposited in the state 

treasury which are specifically earmarked by law for the 

purpose of defraying the costs of a oarticular agency, 
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program, or function of st~te government. 

(3) Sinking fund. 1he sinking funJ consists of moneys 

deposited in th~ state traasury for the payaent of principal 

and interest, and the accumulation of reserves for bonded or 

other indebtedness. 

(~) F~deral and private revenue fund. The federal and 

private rev~nue fund consists of all expendable ooneys 

deposited in the state treasury from federal or private 

sources, including trust incoaeo ~hich are to be used for 

the operation of state gover~nt. 

(5) Federal and private grant clearance fund. The 

federal and private grant clearance fund consists of all 

expendable moneys deposited in the state treasury fra. 

federal or private sources, including trust income, which 

the state disburses to persons, associations or units of 

local government. When the final disposition of expendable 

federal or privdte ~oneys is unKnown at the time of receipt, 

they shall be deposited in the federal and private grant 

clearance fund; but those moneys to be used for the 

operation of state government shall be transferred to the 

federal and private revenue fund prior to disburse~ent. 

(&) Bond proceeds and insurance clearance fund. The 

bond proceeds and insurance clearance fund consists of 

(a) Honeys deposited in the state treasury obtained 

fro• the sale of bonds, certificates of indebtedness or 

-2- HB 407 
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similar obligations. 

(b) Honeys indeanifying the state for loss or damage 

of property. 

(7) Revolving fund. The revolving fund consists of 

moneys used to 

( aJ 

(b) 

Defray re!abursable expenditures, and 

Supi)ly working capital for enterprise-type 

operations. 

(8} Trust and legacy fund. The trust and legacy fund 

consists of moneys deposited in the state treasury which the 

state administers as a trustee pursuant to a law or a trust 

agreement restricting the use of the money for a specified 

purpose and prohibiting the expenditure of the principal for 

a period of at least five {5} years. 

{9) Agency fund. The agency fund consists of monays 

deposited in the state treasury which are held and disbursed 

by the state as a custodian or agent, and includes, but not 

1 i•ited to 1a0neys held for the purpose of pdyinq insurance 

or retirement benefits• moneys arising from lost or 

unclaimed property, and other moneys of a siMilar nature. 

flO\ Uojyersity cyrrent fund. The uoiyersity current 

fynd consists gf -oneys depoiited jn the state treasury 

~are used to pax current operating cgsts relatin~ to 

~~ re~earchz pubJ~~ceo and allied suppprt 

operations and pro~rams coo~t wjtnin the Montana 
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~rsit¥ s¥stem9 The fioaocjal actiyjtjes of the 

ynjyersity current fund shall be syQdiyjded· fpc ~eratjgn 

purpose~_int~four folloain~ sybfunds _tg_ serve ~ 

~urpose jodjcqted; 

Lal-~--YDLeStrjcted sybfynd segregdtes that pgrtion 

of the uniyersjty currant fuog•s fjnagcjal re$oyrce$ tha\ 

can be expended for general gpera*jons and are free of 

externalJx_impgsed restrictions, except thgse iwp0 sed by the 

leQjslature. 

lbl Ibe restrictP,d sybfypd $@greg&tes tbat portion of 

~~ yajyersjty current fund's finapcjaJ resources that can 

be expended for general operatign$ but gnly tor purpo5es 

imposed~~ external to tbe board of regeot§ and the 

lggjsla~ure. 

lei The designated sybfynd se~regates that portigo gf 

the uoiyersitJ current fynd 1 s fjnaocial resources that are 

cssocjated with general operatjpos but are sagarately 

classjfied in order tc accumulate costs _that are to be 

rechar~ed a~gcated tg other fyods or supfyods; 

identifjes fioaocjqJ actjyities related to specia) org~ 

activities of edycatjgoaJ departeeots wt~rein the actiyjty 

is fully sy~~ sypple.ental assessmeots; _ang 

identifies ~1_~1 and facj)jty fees tbdt are 

approved 12L_~tjoos be1ood normal course fees and their 

dispositipo. 
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ldl Tho> auxil jary subfund se01reiiates that portioo _g_[ 

the ynj~~ current fund's financjal resources that are 

dgyoted to prgyjding essentjaJ go-campus seryjces prjgarjly 

to students. faculty• oc staff wherein a fee, whjch is 

~4-u:!;;~ted to byt does not necessarily eQual the cost 

of the servjce provjdedt is charged to the consumer. 

tlll Uoiyersity stydeot Joan fyod. The ynjversity 

~~ fund consists of m0 oeys dep0sjted jn the state 

treasur¥ which ma~ be loaned to stydeot5r faculty. or >taft 

f.a..l:._g,-:..~rpo$eS related t,g educatjoot organized research, Q( 

public seryjces by tbe Mgotaoa yniveriitr systeM. 

021 University eodow!l!ent fund. · The uojversj ty 

endowment fuod cpnsjsts of moneys deposited jn the state 

trgasury by the Kontaoa uoiyersi~y $ystem vherejn the 

principal ..,ortion of the a.uouut recejyed js ogoexpeodf.L.Il.l..e 

but js aydjlable for jnyestmentr thus producjn<.J copsumaDle 

jncome. Expendable earnin:Js. on endowment funds ace to be 

~~~g_ appropriate gperatjng funds p~~~ 

.g:~j]io~ .3dmjojs.tratjye reQujce!Oents.. 

(131 Uoj yersjty annuity and l jfe jocC!IIIe fund. The 

annuity and Jife iocgme fund consists of •oneys d~positxd ;o 

the sta~~-h¥ the Montana ynjyersity system liDdgr__Ql! 

a~reemeot~g~~e~e made avajlaole 0 n cooditL2n 

~ the receiving yoit of the Mon~a yojyecsjty system 

b j nds j ll.IU.L.t.,a._p,ay st j pula ted amguots pee j gd i cal 1 y tg .tilll. 
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QgngL_ gr others desj~nated ny the aoooc gyer a specified 

period gf time. 

(141 University plant funde I~ ynjygrsjty plant fyfid 

consists of those fjnancjal cesgurces allocated to or 

cgce;yeq by the Montana uojyersjty svstg• for capjtal gytlay 

purpose$ gr to re~jre lgnQ=ter• debts assocjated wi£b 

constructjgn gr acqy;s;tigo of fixed assets and the net 

accupulatjve results of these activjtjes. 

ll51 University ageocy fund. The uniyecsjty agency fund 

consists of moneys deposited in the state treasurr wherein 

t.be Montana uojyersity syst;ga acts in tM capacity of a 

CU$tgd~an gr fjscg1 agent for jndiyjdual student$• facylty. 

Staff, and QUa}jfied O[gaoizations.• 

Seet*oft-rr--see~-'f9-<H-5y~rif-"!y-i,~'l', ;. s--ftdet!l~e 

reed-~s-reT+ows• 

·'f+-~-.--Appropr+et:?lrft-e~d~rseeeftt:-er-atenteyS-ff<>a 

tfte~ree~--t+:t-Me~depes; ted -i-ft~M-<Jefte1"<>+-i'ttM..--tM 

eermerk~-reveft~-+eftdT-eft~the-+~ere+-eftd-pr+Y<>te--..everttte 

i'Hftdy--w+tn--~ne--e~ep~+oft--or--tr~t--rrteome--end--reruftds 

eutherrre~-+ft-sebseet+oft-t~t-er~~s-eety-sne++-be-pa+d--eut 

ei'--~he--~reesHry--ort+y-eft-~opr+e~+oft-~e-by-+ew.-fterteys 

depes+~ed-rft-~ne-reve+Y+ft,-i'uftd-+er-~ne-pttrpose-or-++ftefte+n~ 

edm+ft+s~ret+•e-eperdt+ftfts-s~++-be-po+d-eHt-o+-tne--tre~ery 

en+y--by--epprepr+e~+oft-mede-oy-+eww-Moneys-ee~s+ted-Tft-the 

reyo+Y+rtg-i'und-f~-tne-purpese-or-ptirenesr~-eoftsumee+e--er 
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d~~eerebte-o~~~~-moy-be-~~pend~d-w+~h+ft-the-++m+t~~n~-o~ 

on--enn~+--~+ne~+ot--p+en--epproyeo--by--th~-d~~ertaen~~ 

edm+nrt~ret+en. 

tTt--Meney~-de~es-i-~~6-+ft-tfte-fed~ra+-ond-pr+•et~--~~ 

e+earenee--+und.--the--srnkrn~--~undy--tfte-bond~~~~-~ 

rnsorenee-eteor&ftee-~undy-~he-trus~-end-+egoey-~uftd-and--the 

oge~y--fund--aoy--be-pe+d-~&r-~ne-~sury-ander-genere+ 

towsy--or--eo~ree~s--en~eree--+n~o--+n--~sooftee--ot--+aw• 

perllti~rn~aeh-drtbur s-ent:• 

t3-t--Heney--pe1-d--+~he-s~e~e-t.-eoeory-~roagh-.,...~­

er-under-~eaes-ees-sueh-t-1:-i:he-s~et<!--+s--not--~Hy 

ent+t+ed--to--r~n--rt.--ane--e--~e+und--proeeeure--rs-not 

otherw+se--prev+ded--by--+ow.--aey--Be--~ded--apon---the 

stHta+~~~ if ied et-o+-epproYed-by-~~t't.etlt:~ 

15 eelll+nrt~etre-

16 f4rt--HH' --the- -ptH'pose ~-_..,+y-i-ng-deH·e+-+es-rn-t:tle 

17 genft"o+--+otnttT-the-shte--tr eestH"er---y--te.peroftty--bert'"0111 

18 ~-other--t:reosu~y--~uftdoy--pr~d+ng--thet--tne--tean-+s 

19 ~eeorded-+n-t:ne-stete-eeeountrng-reeords.--5ueh--teon--sne++ 

20 t.---~ ..... ~st-~-tte-of~shatt-be-so--+mpe+-red-thet:-ett 
21 ;or~s--de-s-ttler~n-e..,n&t-t:e--t.-

22 +5±=-ffon~ys~epostteo-+nte-the=unrestrteted~rtton-=af 

21 tne--untverstty-current-fqnd-moy=be-patd-out=of-the-teea:ury 

2~ on}y=-on-~ropr+ot-i-on=-aaee--&y--tow•--Ait--etber--=mcney, 

25 gyottob+e==to-=tne-HQ~untyer2+~ -,y,temcmoy=be-potd-out 
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g£-~-tr~ary-ander-qenerot=t~s-or-eqntrocts~nterert=tnto 

tn-pur2qgnce-Df-tows-permittT~2aeh-Ottbqr2ementya 

SECTIO~ 2, THERE IS A NfW R.C.M, SECTIO~ THAT REAOS AS 

FOLLOWS: 

SUNSET PROVISION, IHE ADDIIIONAL FUNPS ESTABLISHED BY 

tSfE!X9N--tj--8f--lHii=AEt-.h9=SEi=f8RfH-!5=5ijBSEff*SN2-tt6t 

fHftSVGH-ttst-8f~fiati ~410 AND SUBSECTIONS !101 THROUGH 

1121-UE 12=410, ARE_fEffCTIVE ONLY THROUGH JUNE 3Uo l9Blo AI 

WHICH TIME THEY SHAlL CEAS£__}0 EXIST AS A PARI Of THE 

TREASURY EUHP STRUCIU&f~ 

Section 3, Effective date. This act is effective on 

its passa~e and app~oval. 

-End-
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