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HOUSE BILL NO. 405 

INTRODUCED BY LORYo RAHIREZo HARKS 

4 A BILL FOR AN ACT ENTITLED: •AN ACT TO INCREASE THE LEGAL 

5 INTEREST RATE ON ANY INSTRUMENT Of WRITING FROK b~ A YEAR TO 

6 8~ A YEAR; AMENDING SECTION 47-124, R.C.H. 191t7.w 

a i!E: IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

9 Section 1. Section 47-124t R.C.H. 1q47, is aaended to 

10 read as follows: 

II •47-124• L<'~al interest. Except as otherwise provided 

12 by the Uniform Co•aer=ial Code: Unless there is an express 

13 contract in writing. fixing a different rate, or a law or 

14 ordinance or resolution of a public body fixing a different 

15 rate on its obl ig3tions, interest is paya::>le on Cill ~~tJneys 

1b at the rate of ~+·-~~P-e~n~-tb•t a! per annuz after they 

11 become due on any instrum~nt of writing• except ~ judgment. 

18 on an account statgd, and ~n Joneys l"nt or due on any 

19 settlement of accounts from the date on which the balance is 

21 ascP.rtdin~d, 3nd on. moneys received to thP. use of ·lnJthe,. 

21 and detained fro~ hia. In the computation of int,rest for a 

22 period of less than one (1) year, three hundred •na 

23 sixty-five 13b5) days are dee§ed to constitute a year." 

-End-
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45th legislature HB 0435/02 

Approv~d by Committee 
on SUsiness and Industry 

HOUSE BILL NO. 405 

2 INTRODUCED BY LORY, RAMIREZo MARKS 

3 

4 A Bill FOR AN ACT ENTITLED: •AN ACT TO INCREASE THE LEGAL 

~ INTEREST RATE ON ANY INSTRUMENT OF WRITING FROM 6' A YEAR TO 

b 8% A YEAR> AMENDING SECTJ~N 47-l24o R.C.M. 1947.• 

1 

8 BE IT ENACTED BY THE LEGISLATURE DF THE STATE OF MONTANA: 

9 Section 1. Section 47-124• R.C.M. 1947, is amended to 

10 read as follows: 

ll •47-124. Legal interest. Exceot as otherwise provided 

12 by the Uniform Commercial Code: Unless there is an express 

13 contract in writing, fixing a different rate, or a law or 

14 ordinance or resolution of a public body fixing a different 

15 rate on its obligations, interest is payable on all moneys 

16 at the rate of ~+~pe~-eeft~-~~ a; per annum after they 

11 becom~ d~e on any instrum3nt of writing, except a jujqment• 

18 on an account statad. and on ~oneys l2nt or due on any 

19 settlement of accounts from the date on which the balance is 

20 ascertained, and on moneys received to the use of an~ther 

21 and detained from him. In the computation of int~rast for a 

22 period of less than one (1) year, three hundred and 

23 sixty-five (365) days are deemed to constitute a year." 

-End- 1/.13 ~ t!}~/ 
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HOUSE BlLL NO. 405 

INTRODUCED BY ~DRY• RAMIRElo MARKS 

4 A BILL FOR AN ACT ENTITLED: •AN ACT lD INCREASE THE LEGAL 

5 INTEREST RATE ON ANY INSTRUMENr OF WRITIN~ FROM 6~ A YE~R TO 

6 8~ A YEAR; AMENDING SECTION 47-124o R.C.M. 1947.• 

1 

8 BE IT ENACTED BY THE LEGISLATURE OF THE STA~E OF MONTANA: 

9 Section 1. Section· 47-124• R.c.M. 1947o is attended to 

10 read as follows: 

11 •4T-124. Legal Interest. Except as otherwise provided 

12 by the Uniform Comaercial Code: Unless there is an express 

13 contract In wrl~lngo fixing a different rateo or a law or 

14 ordinance or resolution of a public body -~ixi'ng a different 

15 rate on its obl igationso interest is payable on all ·aoneys 

16 at the rate of ~per-eet"t~~!lt n per anmUI after they 

17 become due on any instru.ent of writing• except a judgsento 

18 on an account stated, and on moneys .lant or due on any 

19 settle~nt of accounts from the date on which the balance is 

20 ascertained, and on moneys received to the use of another 

21 and detained from hi•• In the co•putation of intarest for a 

22 

23 

period of less than one (1) year, three hundred and 

sixty-five (365) days are deemed to constitute a year.• 

-End-
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