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BILL, NOe é_Li

INTRODUCED 2Y

A BILL FOR AN ACT ENTETLED: AN ACT T3 AMEND SECTION
14-671y ReCaMe 1947, AUTHORIZING A CENTRAL CREDIT UNION WITH
CORPORATE SHAREHOLDINGS EQUAL TO OR IN EXCESS OF 95% OF ITS
TOTAL ASSETS TO ELECT EXEMPTION OF INSURANCE ON  SHARE

ACCOUNTES.™

BE IT ENACYED BY THE LEGISLATURE OF THE STATE OF MONTANA:Z

Section le Section 14-6Tly ReCaM. 1947y is amended to
read as follows:

m14-671ls Additional rights and powers. (1} A central
credit wunion shall have all of the rights and powers of any
other credit wunion organized under this act and the
additional rights and power specified in this sections
notwithstanding any limitations or restrictions found
elsewhere in this acte

(2) A centmal credit union may make loans to other
craedit unions; purchase shares of other credit wunions; and
obtain or acquire the assets and liabilities of any cradit
union operacing in this state which entars into liquidation.

{3} A central credit union may invest in and gjrant
loans to associations of credit unionss central funds of

credit unionsy or crganizations charterad to provide service
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to credit unionse

{4} A central credit union may borrow and accept mnoney
from any sources and issue notes or debenturese

45} A contral  credif  unjon _ _with _ corporate
shareboldings 2qual _to or 'in excess of 95% of its total
assets mays Dy vote of jts board of directorss elect
exemption  _of . ipsurance  on_  shareé accounts _uader theo
provisions of Title II of the National (Lredit Union Acta.”

—End-
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Approved by Committee

on Business and Industry

BILL, NOa- GQI i
INTRGQDUCED Y " Z;j

-

A BILL FOR AN ACT ENTITLED: waN  ACT T3 AMEND SETZTION
14-6T1ly ReloMe 1947y AUTHORIZING A CENTRAL CREDTIT UNION AITH
CORPORATE SHAREHOLDINGS EQUAL TO OR IN EXCESS OF 95% OF ITS
TOTAL ASSETS TO ELECT EXEMPTION OF INSURANCE DN SHARE

ACCJIUNTS."

8E IT ENACTED BY THE LEGISLAYURE OF THE STATE OF MONTANA:
Section le Saction 14-67Ls ReloMe 194792 is amendzd to
read 3s follows: .-
"14-67le Additional rights and powerss {1) A ceatral
credit union shall have all of the rights and powers of any
other credit union organized wunder this act and the
additional rights and power specified in this sectiony
notwithstanding any limitations or restrictions found
2)sewners in this acte
(2) A centwal credit union may make loans to other
credit unions; purchase shares of other credit wunions; and
obtain or acquire the assets and liapilities of any credit
union operacing ia this state winich ent2rs into liguidation.
{3) A centrsl credit union may invest in and jrant
loans to associations of <credit unionsy central funds of

credit unionsy ar or: anizations chartarad to provide servics

SECOND READING
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tn credit unionse

{#) A central credit union may borrow and accept monéy
from any sources and issus notes or debenturesa

15} A _gentral _credit _ union  with ___ corporate
shareholdings 2qual to or _in _excess of 95% of its total
asgets mays Dy yote of _jts board of direciorss elect
exemption of insurance oo _share accounis _under _thz
wrovisions of Title II of the National (redit Union ACi.™

-End-
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=4 ILQ NO. é_[i

INTRODUCED =Y

A BILL FOR AN ACT ENTITLED: AN  ACT TOJ AMEND SECTION
14-671y ReCeMe 19479 AUTHORIZING A CENTRAL CREDIT UNION WITH
CORPORAYE SHAREHOLDINGS EQUAL YD DR IN EXCESS OF $5% OF ITS
TOTAL ASSETS TO ELECT EXEMPTION OF INSURANCE 3N SHARE

ACCOUNTS.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 14-6Tls ReCeMe 1947y is amend2d to
read as follows: .
"14-6T1s Additional rights and powers. (1)} A central
credit union shall have all of the rights and powers of any
other credit union organized under this act and the
additiona1 rights and power specified in this sections
notwithstanding any limitations or restrictions found
elsewhere in this acte
{2) A centmal credit union may make toans to other
credit unions; purchase shares of other credit wunionsj and
obtain or acquire the assets and liabilities of any credit
union operacing in this state which =ntars into liquidations
{3} & central credit union may imvest in and Jrant
Joans to associations of credit unionsy central funds of

credit unionsy or orsanizations charterad to provid: servic:

THIRD READING
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."\

to credit unionse

{#) A central credit union may borrow and accept monéy
from any sources and issue notes or debenturess

(5} A central credit __union with___ _cotrpdirate
shareholdings gqual _to or _in _excess of 95% of jits fotal

£ i 4 _af - 1

exemption _ of insurance on _sharg accounts uader the
provisions of Titie 11 of the National (Credit Union Act.™

-End-
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13 HOUSE BILL NOe 214 1 to credit unionse

2 INTRODUCED BY MANUEL 2 (4} A central credit union may borrow and accept money
3 3 from any sources and issue notes or debenturess.

4 A BILL FOR AN ACT ENTITLED: AN ACT TO AMEND SECTION 4 {5} _A centra)l credit union with corporate
5 14-5T1s ReCeMe 1947s AUTHORIZING A CENTRAL CREDIT UNION WITH 5 shareholdings egual to or_ in__excess of 95% of its total
-} CORPORATE SHAREHOLDINGS EQUAL TD OR IN EXCESS OF 95% DOF ITS 6‘ assets gpays by vote of its board of  directorss elect
T TOTAL ASSETS TO ELECT EXEMPTION OF INSURANCE ON SHARE T exenption of insurance on___share _accounts under the
8 ACCOUNTS.™ 8 provisions of Title II1 of the National Lredit Union Acta™

2 —-End~-

10 df IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

11 Section le Section 14~6T1s ReCeMe 1947y is amended to
12 read as follows:

i3 "14-6T7T1. Additional rights and powerss. (1) A central
14 credit wunion shall have all of the rights and powers of any
15 other credit wunion organized under this act and the
14 additional rights and power specified in this sections
17 notuithséanding any limitations or restrictions found
13 elsewhere in this acte

19 {2} A ceptral credit wunicn may make loans to other
20 credit unions; purchase shares of other credit wunions; and
21 obtain or acquire the assets and liabilities of any credit
22 union operating in this state which enters into liquidation.
23 {3) A central credit union may invest in and grant
24 loans to associations of credit unionss central funds of
25 credit unionss or organizations chartered to provide service

REFERENCE BILL -2- HB 214



