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2 INTRODUCED U.Y 
4:~~~ NO. ~'I_ to credit unions. 

z (4) A central credit union may borrow and accept ~oney -----..... 
J 3 from any source. and issue notes or debentures. 

4 A BILL FOR AN ACT ENTITLeD: "AN ACT T~ AMEND SECTION 4 !51 A cantral credit~- union with ~orpqrate 

5 14-671, R.C.M. 1947, AUTHORIZING A CENTRAL CREDIT UNION WITH 5 ~reholdjngs equal_ to or _ln_~s of 95i_nf itS to~ 

6 CORPORATE SHAREHOLOINGS EQUAl TO OR IN EXCESS OF 95% OF ITS 6 ~ may. QY vote of jts board of ~rectors. ~~ 

1 TOTAL ASSETS TO ELECT EXEMPTION OF INSURANCE JN ShARE 7 .!ilXe!Qptj on of iDJ>.UL.aW:.lL_nn_:illa.r:!L_il~!llL under t.!l:£ 

3 ACCOUNTS." !I proyisj~~_l~he National_~ Union Act." 

9 -End-

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE Of MONTANA: 

ll Section 1. Section 14-671, R.C.M. 1947, is amended to 

12 read as follows: 

13 "14-671. Additional rights and powers. (1) A ce~tral 

14 credit union shall have all of the rights and powers of any 

15 other credit union organized under this act and the 

16 additional ri-Jhts and pm<er specified in this sectivn, 

17 notwithstanding any limitations or restrictions found 

19 elsewhere in this act. 

19 (2) A cent~l credit union may ~ake loans to other 

20 credit unions; purchase shares of other credit unions; and 

2l obtain or acquire the 6Ssets 3nd liabilities of arly credit 

22 union opera~ing in this state which ent2rs into 1iquidation. 

23 (3) A central credit union may invest in and 1rant 

Z4 loans tc. associations of credit unionst centr-31 funds of 

25 credit unionsL or organizations charterad to providB servic~ 

-2-

#'6'£/-f" I N T R 0 D U C E D B I L L 



' 

45th Legislature LC 0625/01 

Approved by Committee 
on Business and Industry 

2 liHRQOIJCEO .Y 
cf.7ffa:;~1(0 • ~ 

----- T--.-., 

1 

" A BILL FOR AN ACT ENTITLED: "AN ACT TJ A~END SE:TIO~ 

5 14-671. R.C.Mo 1947t AUTHORIZINS A CE)ITRAL CREDIT UNION :.IT.~ 

6 CORPORATE SHAREH~LDINGS EQUAL TO OR IN EXCESS JF 95% OF ITS 

TOTAl ASSETS TO ELECT EXEMPTION OF INSURANCE JN iHARE 

ACCJUNTS." 

1 

2 

3 

4 

5 

6 

7 

, 
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tn credit unions. 

(4) A central credit union may borrow and accept noney 

from ~ny sourc~. and issue notes or d~bentu~es. 

~ c.antral c~>ti:t __ _!UlDin_---l!tlU! __ _..lll.JlQL.Sl.Ul 

s.lliueholdjncs '-'QuaL to or _l!L excess ~->lf_il~l 

;.u__yQte of_~__Q2.a£d of diU:.~=-:>s_~l;ti;.!. 

>:xempti on of i n:u.u:.aw~1L-nn_:illlie__a~Jl.l;.::;_--U.ru1lil_ __ ~ 

ii.L2JUli~_llU.iLlL!lf_j;.ll.eJia.l;.innal c red i t _llD.iJm-A~" 

9 -End-

lG 8E IT ENACTED BY THE LEGISLATURE OF THE STATE OF ~ONTANA: 

11 Section lo Saction 14-67lt R.C.Mo 1947o is amend<d to 

12 read 35 follows: 

u "14-671. Additional rights and powers. {1) A ce~tral 

14 credit union shall have all of the rignts and powers of any 

15 other credit union o~ganized under this act and the 

l& additional rights and power specified in this section~ 

17 notwithstanding any limitations or r~strictions found 

18 ~lscwnere in this act. 

u (2) A c<;nt..al credit union may make loans to other 

ZD cr9dit unions; purchase shares of other cre1i t unions; ancl 

21 obtain or acquir8 the assets and liabilities of any cre1it 

22 union o:Jeraciny iol this state w~,ic.h ent~rs into liq~iJation. 

ZJ {3) A centrdl credit union may i;,vest in an,i 1rant 

24 l~ans t3 ~ssociations of credit unions, ccntr31 fund5 of 

2) credit uni ons..1:. ~>r or _aniz~tions. charte-r.2d tP provi d~ s~rvjc·:: 
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4 A BILL fOR AN ACT ENTITLED: •AN ACT T3 A~END SECTIO~ 

5 14-67lt R.C.M. 1947, AUTHORIZIN:; A CENTRAL CREDIT UNION i.IIT.'-1 

6 CORPORATE SHAREHDLDI~GS EQUAL TO OR IN EXCESS OF 95% Of ITS 

1 TOTAL ASSETS TO ELECT EXEMPTION OF INSURANCE JN SHARE 

~ ACCOUNTS." 
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to credit unions. 

{4) A central credit union may borrow and accept ~oney 

from 3ny sourccy and issue notes or debentures. 

(51 A central credj:t union with corpOrate 

shareholdjn~s 6QUal__LQ__g£__in_~s of 95% of~s total 

assets mayo ily vote of jts~g_ of djre&torso ~ 

,!;:xemptjon of jn~~-QIL~e accpyllt.!i._.J.lO.liw:__~ 

proyjsjoos of Tjtle_ll_nt_t~Lgnal Credit Union Act.• 

9 -End-

10 BE IT ENACTED BY THE LEGISLATURE Of THE STATE Of MONTANA: 

11 Section 1. Section 14-671, R.c.H. 1947, is amended to 

12 read as follows: 

lJ "14-671. Additional rights and powers. {l) A central 

14 credit: union shall have all of the "r i ght:s and powers of any 

15 other credit union organized under this act and the 

16 addition3l riJhts and power specified in this section, 

17 notwithstanding any limitations or r-estrictions found 

18 els2where in this act. 

19 (2) A cent~l credit union may make loans to other 

zo credit unions; purchase shares of other credit unions; and 

21 obtain or acquire the ~ssets and liabilities of ~ny crejit 

22 union operaci ng in this state which entars into 1 i <pi clat ion. 

23 (3) A central credit union may invest in and Jrant 

24 loans to associations of credit unions, central fund~ of 

ZS credit unions£- ;:,r or:._anizdtioos charter~d t~· provids servic--. 
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HOUSE Bill NO. 214 

INTROOUCEO BV MANUEL 

A Bill FOR AN ACT ENTITlED: •AN ACT TO AMEND SECTION 

14-671• ReC•M• 1947• AUTHORIZING A CENTRAL CREDIT UNION WITH 

CORPOKATE SHAREHOLDINGS EQUAl TO OR IN EXCESS OF 95% OF ITS 

TOTAL ASSETS TO ELECT EXEMPTION OF INSURANCE ON SHARE 

ACCOUNTS.• 

l. 
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to credit unions. 

(4) A central credit union may borrow and accept money 

from any source. and issue notes or debentures. 

(51 A central cred•t ~ yniQQ with corporate 

shareholdjngs eQual to pr of 95 ; of jts tptal in excess 

. b d gf directors. elect ~ of •ts par assets may. by yo e 

share accgunts under the ~t i go pf i osurance on • 

- - T"tl II pf the Natjona1 Credjt Union Act. prOVISIOOS Of I e 

9 -End-

10 dE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 Section 1. Section 14-671. R.c.H. 1947• is amended to 

12 read as follows: 

13 •14-671. Additional rights and powers. (1) A central 

14 credit union shall have all of the rights and powers of any 

15 

16 

17 

other credit union organized 

additional rio.hts and ~ower 

under this 

specified in 

act and the 

this section. 

notwithstanding any 1 i~itations or restrictions found 

1d elsewhere in this act. 

19 (2) A central credit union may make loans to other 

20 credit unions; purchase shares of other credit unions; and 

21 obtain or acquire the assets and liabilities of any credit 

22 union operating in this state which enters into liquidation. 

23 {3) A central credit union may invest in and qrant 

24 loans to associations of credit unions. central funds of 

25 credit unions£ or org~nizations chartered to provide service 
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