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INTRUDUCED a¥ ! /44 0.8

.F _&_ BILL NO. _[_ZS
T, (Lpcaillvoducde’

A BILL FGR AN ACT ENTITLED: ®AN ACT TO AMEND ScCTIGHS
T9-300 AND 84-723¢ Releade 1947¢ RELATING TO THt DEPOSIT Or

MUNEYS IN THE STATE TREASURY,.®

3E IT ENACTED BY THE LEGISLATURE OF THE STATE OF HMUNTANA:
Section le J>ection 79-306y RaeleMa 1947y is amended to

reac as follows:

"79-306. State treasurer as treasurer of state
ajenctes —— deposits of moneyse {1} The state treasurer is
dasignated the treasurer of every state agency and

institutionas

(2} All state agencies and institutions shall deposit
da+ty all moneyss <creditse evidences of indebtednesss and
securities either in banksy building and 1loan associations
or savings anad loan associations Jocated in the city or town
in which the agencies and institutions are situated if there
is a qgualified oanky ouilding and loan association or
savings ana loan association tn the city or town as
designates Ly tne state treasurer with the apgroval of the
board of investmentss or with the state treasurere Sucn
pankse building and Joan association eor savings and loan

association shall pledge securities sufficient to cover the
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deposits at all timess and the deposits shall be made in the
name of the state +treasurers and shall be subject to
withdrawal at his optionsy and shall draw interest as other
state moneyss in accordance with the provisions of sections
79-301 and Tv¥~-302.

(3) Nothihg in this chapter shall impair or otherwise
affect any covenant entered into pursuant to law by any
agency or institution respecting the segregations deposits
and investmaznts of any revenues or funds pledged for the
payment and security of bonds or other obligations
authorized to be issu2d by such agencys and all sucin funds
shall be deposited and invested in accordance with sucn
covenants notwithstanding any provision of this chaptere

L{2) _All__moneyss creditss evidences of indeptednesss
and securities recgived by a state _agency _or _jinstitution
shald_ _be dgposited either with the state treasurer gr in a
depogsitory spproved by tne state treasurer whenever the
amount of coin and currgncy requiring deposit exczeds $100
or total _collections uexcead $500. _All__moneyss creditss
evideaces of indentednesss and secyrities collecteg shall bo
deposited at least weekly."

Section 2« Section B84-723y ReCeMa 1947y is amendza to
read as follows:

M34—-T723« Collection of nonresident inheritance taxass

4ross earnings on  frei;ht iinesy license taxes impos2d by
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state department of revenuee TFhe duty of collecting the
nonresident inheritance taxessy all gross earning taxes on
freight linzsey and the following licensa taxess to wit: Ths
corporation license taxs taxes on expra2ss companies and
sleeping car companiess coal wminess and dealers license
taxesy metalliferous mines license taxs cement producers and
dealers license taxess the gasoline distributors and dealers
license taxsy the o0il producer®s license tax and all other
license taxes determined by the state department of revenue,
the responsibility for collection of which has heretofore
been imposed upon the state treasurer are hereby transferred
from the state treasurer to the state department of revenue;
such «collections to be turned-over-to dogosited with the
state treasurer on—the-i8th-and-25th-dey-of-each—-and--every
month as required by laws and it is further provided that
all duties heretofore imposed by law upon the state
treasurery with reference to the collection and issuance of
receipts for any of the above named license taxess or other
taxes above enumeratedes are hereby imposed upon the state
department of revanue.®

—-End-
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HOUSE BILL ¥G. 175

IKRTRODUCED BY DRISCOLL {LEGISLATIVE AUGIT COBMITIEE)

& BILL FCR AW ACT ENTITLED: “"AN ACT TC AMEED SECTICONS
79-306 AND B4-723, B.C.h. 19&7, RELATING YO TEE DEPOSIT OF

MOWEYS IN THE STATE TREASDRY.™

BE IT ENMCTEE BY THE LEGISLATURE OF THE STATE CP MONTRNA:

Section 1. Section 79-306, R.C.M. 1947, is amended to
read as follows:

*79-306. State treasurer as treasurer cf state
agencies - deposits of moneys. {1} The state treasurer is
designated the treasurer of every state agency and
institution.

{(2) All state agencies and institutions shall deposit
daiiy all wmoneys, credits, evidences of indebtedress, and
securities either in banks, building and 1loan associations
or savings and loan associations located in the city cxt tcwn
in which the agencies and institutions are situvated if there
is a gunalified bank, beiléding and loar association or
savings and 1loan association im the city or town as
designated by the state treasurer with the aprroval of the
board of investments, or uwith the state +treasurer. Such
banks, building and loan association or savings ané locaan

association shall pledqge securities sufficient to ccver the
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deposits at all times, and the deposits shall be made in the
name of the state treasurer, and shall be subject to
withdraval at his option, and shall draw interest as other
state a@moneys, in accordance with the provisions of secticns
79-361 and 79-302.

{3y Mothing in this chapter shall impair cr otherwise
affect any covenant entered inte pursuvant to law by any
agency or institutiop respecting the segregation, deposit,
and investments of any revenues or funds pledged for the
payment and security of bonds or other obligations
authorized to be issued by suchk agency, and all such funds
shall be deposited and invested im accordance with such
covenants notwithstanding any provision of this chapter.

f4) All =moneys, credits, evidemces of indebtedness,

and securities received by a__state agency or _institution

shall be _deposited either with the state treasurer or in a

depository approved by the state treasucer sheasever FACH DAY

the amount of coin and currency _requirjng _deposit_ _ejceeds

$1C0__or total collections exceed $500. Al]l sopeys, credits,

evidences of indebtedness, and securities collected shall be

deposited at least weekly,™
Section 2. Section 84-723, R.C.M. 1947, is amended to

read as fcllows:
Hgy—723, cCollection of nonresident imheritance taxes,

gross earnings on freight lines, license taxes imposed by

-2 HB 175
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state department of revenue, The daty of collecting the
nonresident inheritance taxes, all gross earning taxes omn
freight lines, and the following license tazes, to wit: The
corporation license tax, tazes on express companies and
sleeping car companies, ccal amines, aand dealers license
taxes, metalliferous aines license tax, cement producers and
dealers license taxes, the gasoline distributors and dealers
license tax, the o0il producer's license tax and all other
license tazxes determined by the state departsent of revenue,
the respomsibility for collection of which has heretofore
been ispcsed upop the state treasurer are hereby transferred
from the state treasurer to the state department of revenue;
such collecticns to be tueped-ever—io Jdeposited ywith the
state treasurer ea—the-3otk-and-254h-day—of-vach-ani-evesry
*0a8h 2s required by law, anéd it is further provided that
all duties bheretofore imposed by law opon the state
treasurer, with reference to the collection and issuance of
receipts for any of the above named liceagse taxes, or other
taxes above cnuserated, are hereby imposed upon the state
department of revenue.®

-End-
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March 17, 1977

STANDING COMMITTEE REPORT
Senate Committee on State Administration -’

That House Bill No. 175 be amended as follows:

1. Amend title, line 4.
Following: "SECTIONS"
Insert: "4-1-407, 32-3403, 68-1901,"

2. Amend title, line 5.
Following: "79-306"
Insert: ",79-1401, 84-5606.6,"

3. Amend page 1, section 1, line 9.
Following: line 8
Insert: "Section 1. Section 4-1-407, R.C.M. 1947, is amended to

read as follows: o
"4-1-407. Revenue to be paid to state treasurer -- disposition of

revenue. Except as provided in section 4-1-408 of this code, all fees,
charges, taxes and revenues collected by or under authority of the
Montana department, shall be paiéd-ever-to deposited with the state
treasurer. en-er—-befere-the-tenth-+4ig0ethy-day-of-each-and-every-month
whe He shall deposit said the funds to the credit of the state general
fund.w

Section 2. Section 32-3403, R.C.M. 1947, is amended to read as
follows:

"32-3403. Disposition of funds collected. The department of justice
shall retain five per cent (5%) of the funds collected in payment of the
trip fees to defray costs of administration. The remaining ninety-five
per cent (95%) shall be remitted transferred, on or before the fifteenth
day of each month after collection, te-the-state-treasurer-fer-depesie
to the credit of the department of highways."

Section 3. Section 68-1901, R.C.M. 1947, is amended to read as
follows:

"68-1901. Management of fund. The retirement fund shall be managed
as follows:

(1) The board of administration shall have exclusive control of the
administration of the fund except as otherwise provided.

(2) The fund shall be invested by the state board of investments as
part of the long-term investment fund.

(3) The department of administration shall deposit menthiy in the
state treasury all amounts received by it as provided in this act.

(4) The state treasurer shall be custodian of the retirement fund,
subject to the exclusive control of the board of administration as to
the administration thereof and the board of investments as to the
investment thereof.

(5) Interest earned on any cash deposit in a bank by the state
treasurer and income on other assets constituting a part of the fund
shall be paid into the fund as received. Income, of whatever nature,
earned on the retirement fund during any fiscal year, in excess of the
interest credited to contributions during that year shall be retained
in the fund as a reserve against deficiencies in interest earned in
other years, losses under investments, and other contingencies.

-’



March 17, 1977
Page 2
House Bill No. 175

(6) Except as herein provided, no member and no gmployee oﬁ the .
"’department of administration shall have any 1pterest dlrgct, or 1pd1rec '
in the making of any investment, or in the galns or profits accruing

therefrom. And no member or employee of the department directly or
indirectly, for himself or as an agent or partner of others, may
borrow any of its funds or deposits, nor shall any member or employee
in any manner use the same except to make such current and necessary
payments as are authorized by the department nor shall any member Or
employee of the department become an endorser Or gurety as to or"in
any manner an obligor for investments for the retirement system.

Renumber: subsequent sections

4. Amend page 2, section 1, line 17.
Following: "DAY"
Insert: "when"

5. Amend page 2, section 1, line 18.

Following: "the"
Insert: "accumulated"

6. Amend page 2, section 2, line 22.

Following: line 21

Insert: "Section 5. Section 79-1401, R.C.M. 1947, is amended to read
as follows:

"79-1401. Menthiy-depesit Deposit of moneys received from
permanent grants of state educational institutions. All moneys received
from the investment of grants of a state institution and all money
received from the leasing of lands granted to a state institution shallsy
at-the-cltose-of-each-caltendar-menthy be deposited with the state treasurer
of Montana for each of such institutions, to the credit of the federal
and private revenue fund."

Section 6. Section 84-~5606.6, R.C.M. 1947, is amended to read as
follows:

"84-5606.6. Disposition of license fees--appropriations--transfer
to general fund--justification of expenses. All license fees collected
under the provisions of this act shall be deposited menthiy with the
state treasurer in the department's cigarette enforcement account in
the earmarked revenue fund. There shall be appropriated to the department,
from said cigarette enforcement account, such sum as may be necessary to
comply with the provisions of this act for the fiscal biennium ending
June 30, 1971. On or before June 30, 1971, the department shall pay
to the state treasurer to the credit of the state general fund, all
funds in excess of seven thousand five hundred dollars ($7,500) in
said cigarette enforcement account, not needed for the administration
of this act.

For the biennium beginning July 1, 1971, and each biennium
thereafter, there shall be appropriated to the department a sum decmed
justified and reasonable to operate the department's cigarette
enforcement division, providing that after payment of all pending and
known expenses, all sums so appropriated in excess of seven thousand
five hundred dollars ($7,500) not needed for the administration of
this act, shall be transferred to the state general fund to be available
for general fund purposes. Such transfer shall be made within fifteen
(15) days of the last day of the biennium.

All expenses charged against said cigarette enforcement account
shall be justified by itemized claims coupled with standard accounting
reports.""
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HOUSE 8ILL NOG. 175

INTRUDULCED BY DRISCOLL {LEGISLATIVE AUDIT COMMITTEE)

A BILL fOR AN ACT ENTITLED:  ™aN ACT TO AMEND SECTIONS
4=1-501s 22-3503s 683-19QLls 79-3062 79-1401l, B4-5600.6s AND
84-T23+ ReCeMs 19472 RELATING TO THE DEPOSIT OF MONEYS 1IN

THE STATE TREASURY.®

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

SECEION 1o SECTION 4-1-507. Re(oeM. 1947s IS AMENDED TO
READ A3 FOLLOWS:

®4-1-407« Revenue to be paid to state treasurer -—-
disposition of revenue. Except as provided in section
4-1-408 of this codesy all feess chargesy taxes and revenues
collected by or under authority of the Montana departments
shall be pa+d-over-te deposited with the state treasurer on
or-before-the-tenth-{18thi-doay-of-cach-and-every—sonth--who,
He shall deposit sa+d Lhe funds to the credit of the state
general fund.®

SECTLON 2e  SECTION 32-3503. KeCeMe 19472 1S AMPNDED O
BEAD AL FOLLOWSS

*32-340U3. Disposition of funds collecteds The
department of justice shall retain five per cent (5%) of the
funds collected in payment of the trip fees to defray costs

of adainistratione The remaining ninety-five per cent (95%)
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snall be remitted transferregs on or before the fifteenth
day of each month after collections to-the—-state—tressurer
for-depositt to the credit of the department of highways«"

SECTION 3e JSECTION 68-1901s ReloeMa 1947s IS AMENDED JO
READ A5 FOLLOWS:

*"68~-1901l. Management of funde The retirement Ffund
shall be managed as follows:

(L) The board of administration shall have exclusive
control of the administration of the fund except as
otherwise providede

(2) The fund shall be invested by the state board of
investments as part of the long-term investment fund.

{3} The departwment of administration shall deposit
monthty in the state treasury all amounts received by it as
provided in this acte

(4) The state treasurer shall be custodian of the
retireaznt funds subject to the exclusive control of the
board of adainistration as to the administration thereof and
the ooard of investments as to the investment thereof.

{5) Interest earned on any cash depoesit in a bank by
tire state treasurer and income on other assets constituting
a part of the fund shall be paid into the fund as receiveds
Incomes of whatever natures earned on the retirement fund
during any fiscal years in excess of the interest credited

to contributions during that year shall be retained in the

-2- HB 175
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fund as a4 reserve against deficiencies in interest earned in
other yearsey losses under investmentsy and other
contingencies.

(6) Except as herein provideds no member and no
employee of the department of administration shall have any
interest directs or indirecty in the wmaking of any
investments or in the gains or profits accruing therefrom.
And no member or employee of the department directly or
indirectlys for himself or as an agent or partner of othersse
may borrow any of its funds or depositss nor shall any
member or employee in any manner use the same except to make
such current and necessary payments as are authorized by the
department nor shall any wmember or employee ot the
department become an endorser or surety as to or in any
manner an obligor for investments for the retirement
system.”

section 4« Section T9-306+ RaleMe 19479 is amended to
read as follows:

"73-306« State treasurer as treasurer of state
agencies —— deposits of moneyse (1) The state treasurer is
designated the treasurer of every state agency and
institution.

(2) All state agencies and institutions shall deposit
da+dy all moneyses creditsy evidences of indebtednesss and

securities either in bankse building and 1oan associations

-3- HB 175
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or savings and loan associations located in the city or town
in whicn the agencies and institutions are situated if there
s a qualified banks building and 1loan association or
savings and Jloan association in the city or town as
designated by the state treasurer with the approval of the
board of investmentss or with the state treasurere Such
pankse building and loan association or savings and loan
association shall pledge securities sufficient to cover the
deposits at all timessy and the deposits shall be made in the
name of the state treasurery and shall be subject to
withdrawal at his optione and shall draw interest as other
state woneyss in accordance with the provisions of sections
T79-301 and 79-302.

{3} WNothing in this chapter shall impair or otherwise
affect any covenant entered into pursuvant to law by any
agency or institution respecting the segregations deposite
and investments of any revenues or funds pledged for the
paysent oand security of bonds or other obligations
authorized to be issued by such agencys and all such funds
shall be deposited and invested in accordance with such
covenants notwithstanding any provision of this chaptera

{2} _All__mopeyss creditss evideoces of jindebtedpnesss
And_securities received by a state agency or _ipstitution
s0all_ope_ deposited either with the state treasurer or in a
deppsitory aporoved by the state treasurer whenever EACH DAY

-4~ HB 175
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HHEN the ACCUMULATED amount of cpin apd _currency . reguiring
deposit exceeds $100 or total collections exceed 3500« A1l
soneyse creditse evidences of indebtedpesss and securjties
cpllecied shall be depoasited at least weeklye®

SECTION Se SECTION 79-14Q01s RaCaMe 1947s 1S AMENDED JO
BEAD AS FOLLOWS:

*79-1401le Monthliy-—-depos+t Deposits of moneys received
from permanent grants of state educational institutionse Al}
moneys received from the investment of grants of a state
institution and all money received from the leasing of lands
granted to a8 state institution shallv-eat-the-close-of-each
catendar-monthy be deposited with the state treasurer of
Montana for each of such institutionse to the credit of the
federal and private revenue fund.™

SELTION 6o SECTIUN 84-5006ebe ReleMa 1947e IS5 AMENDED
JQ BEAL AS FOLLOMWS:

*84-5606.6= Disposition of license fees -
appropriations —— transfer to general fund -— justification
of expensess A1l license fees collected under the provisions
of this act shall be deposited monthty with tht state
treasurer in the departmentt*s cigarette enforcement account
in the earmarked revenue funde There shall be appropriated
to the departments from said cigarette enforcement accounts
such sum as may be necessary to comply with tne provisions

of this act for the fiscal biennium ending June 30y 1971 On
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or before June 30y 1971s the department shall pay tc the
state treasurer to the credit of the state general funds all
funds in excess of seven thousand five hundred dollars
{37+500) in said cigarette enforcement accounts not needed
for tne administration of this acte

For the biennium beginning July 1s 1971y and each
biennium thereaftery there shall be appropriated to the
department 3 sum deemed justified and reasonable to operate
the department's cigarette enforcement divisions providing
that after payment of all pending and known expensess all
sums so appropriated in excess of seven thousand five
hundred dollars ($7+500) not needed for the administration
of this acts shall be transfervred to the state general fund
to be available for general fund purposes. Such transfer
shall be made within fifteen (15) days of the tlast day of
the bienniume.

A1l expenses charged against said cigarette enforcement
account shall be justified by itemized claims coupled with
standard accounting reportse®

Section Te Section B4—T723y ReleMs 1947+ is amended to
read as follows:

"84-723. Collection of nonresident inheritance taxesy
gross earnings on freight linesy Ticense taxes imposed by
state department of revenue. The duty of collecting the

nonresident inheritance taxesy all gross earning taxes on

—m HB 175
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freight linesy and the following license taxesy to wit: The
corporation license taxs taxes on express companies and
sleeping car <companiess coal minesy and dealers license
taxesy metalliferous mines license taxs cement producers and
dealers license taxess the gasoline distributors and dealers
license taxy the o0il producer's license tax and all other
license taxes determined by the state department of revenues
the responsibility for collection of which has heretofore
been imposed upon the state treasurer are hereby transferred
from the state treasurer to the state department of revenue;
such collections to be turned-over-—to deposited with the
state treasurer on—the-i8th-and-Z5th—day-of-esch—and-every
wmonth as required by laws and it is further provided that
all duties heretofore imposed by law wupon the state
treasurers with reference to the collection and issuance of
receipts for any of the above named license taxess or other
taxes above enumerateds are hereby imposed upon the state
department of revenue.%

~End-
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