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I NTRODULEO .W C 
_f{ BILL NOo _iS1a 

_\u)~~--·--
REQuEsTEo BY 

THE DEPARTMENT OF NATURAL RESOUR(ES AND (ONSERVATlUN 

A Bill FOR AN A(T ENTITLED: •AN 

89-3603 AND 89-3605 TO (LAR!FY 

A(T 

AND 

TO AHENO SE(TIONS 

HOOlFY ELIGIBILITY 

REQUIREMENTS FOR LOANS UNDER 

DEVELOPMENT PROGRAHo" 

THE RENEWABLE RESOURCE 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE Of HONTANA: 

Section lo Section 89-3603, R.C.H. 1947, is amended to 

read as follows: 

The 

•a9-3603. 

board of 

Renewable resource 

natural resources 

develo~ment loans. 

and conservation 

( 1) 

is 

authorized upon proper application and upon recommendation 

of the department of natural resources and conservation to 

mdke Joans from the renewable resource development accjunt 

established by this act to farmers and ranchers of the state 

of ~ontana who, without regard to their form of business 

organi2Jtion: 

(a] are citizens of the United States and are citizens 

and residents of the state of Montana; 

(b) have sufficient farming or ranching training and 

experje~ce which• in the opinion of th~ department, is 
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sufficient to assure the likelihood of the success of the 

proposed operations; and 

(c) are or w i 11 become 1*...,r-epe .. e~o...s 2lflll:L.:i-__Q,[_ 

Qperators of farms or ranches. 

(2] The depart~nt shall solicit and consider in its 

evaluation of proposed projects the views of interested and 

affected depart•ents, boards, agencies and other 

subdivisions of state and federal government and of other 

interested and affected persons. 

(3) The board may make the renewable resource 

development loans provided for by this section for any 

worthwhile 

utilization, 

project for 

development, 

the conservation• management~ 

or preservation of the land, 

water, fish, wildlife, recreational, and other renewable 

resources in the state; and for the refinancing of existing 

indebtedness incurred in the expan~ion or rehabilitation of 

projects for those purposes. 

(4) The ooard shall make no renewable resource 

develop~ent loan which exceeds the lesser of one hundred 

thousand dollars (SlOO,OOO]o or eighty percent (80~) of the 

fair market value of the security given therefor. In 

determining the fair market value for the security ~iven for 

any loan, the department shall consider appraisals made by 

qualified appraisers and such other factors it considers 

important. 
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(5) The period for repay•ent of loans pursuant to this 

act hay not exceed thirty (30) years. 

(b) The board shall fro• time to time estaolisn by 

rule the interest rate at which loans may be made under this 

acto provided that in no case •ay the rate be greater than 

one Ill percentage point greater than the prevailing 

interest rate on the renewable resource developaent conds 

provided for in this act. 

(7) The state shall have 

constructed with money fro• 

develophent account for the amount 

a lien upon a project 

the renewable resource 

of the loan, together 

with the interest thereon. This lien may attach to all 

project facil itieso equipment. easements. real property and 

property of any kind of nature owned by the debtoro 

including all water rights. The board shall file either a 

financing statement or a real estate mortgage covering the 

loan. its amount. terms and a description of the project 

with the county recorder of each county in which the project 

or any part thereof is located. The county recorder shall 

record the lien in a book kept for the recording of I iens 

and it shall be indexed as other liens are required by law 

to be indexed. The lien shall be valid until paid in full 

or otherwise discharged. The lien shall be foreclosed in 

accordance with applicable state law governing foreclosure 

of mortgages and 1 iens. 
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(8) The board may adopt rules as required to govern 

the terms and conditions for making loans. security 

instru•entso and agreements pursuant to this act. 

(9) No member. officero attorney, or other employe€ of 

the board or the depart~ent shallo directly or indirectly, 

be the beneficia~y of or receive any fee. commission9 ;)if to 

or other consideration for or in connection with any 

transaction or business under this act other than such 

salary. fee, or other compensation as he may receive as such 

member., officer, attorney. or e•ployee. Any p~rson 

violating any provision of this section shallo upon 

conviction thereof be punished by a fine of not more than 

two thousand dollars (S2o000) or i•prison.ant for not more 

than two (21 years or both. 

(101 The department shall administer the loans ~ada by 

the board pursuant to this acto and may accept and utilize 

voluntary and uncompensated services, and, with the consent 

of the agency concerned, utilize the officers, employaeso 

equipment, and information of any agency of the federal 

9overnment. or of any agency of Montana government. or of 

any political subdivision within Montana.• 

Section 2. Section 89-3605o R.t.M. 1947o is amended to 

read as follows: 

•a9-3oO~. State and 1 ocal renewable f'"esource 

development loans. (1) The depart•ent of administration may 

-4-
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recommend to the governor that loans be made from th~ 

renewable resource development account established by this 

act to any department, agency, board, commossion or other 

oivision of state govern•ent• or to any city~ county. or 

other political subdivision or local governaent body of the 

state. 

(2) The department shall solicit and consider ;., its 

evaluation of proposed projects the views of interested and 

affected depart•entso boards, agencies and other 

subdivisions of state and federal government and of other 

interested and affected persons. 

(3) The governor shall submit those loan proposals 

having his approval to the legislature by the twentieth day 

of any legislative session. Those loan proposals approved 

by the legislature shall ae administered by the depart-ant. 

(4) +he--~oYis+ons-c~-seet~on-B9-36edy-su&seetion-~t 

c"d-sueseet?c"s-~t-~eu9h-t9t-she+t-9cYerft--aftd--epp+y--tc 

the--+oen+--r~ewebte--rescuree--+cens--h~?"-prov?ded-~o~ 

Unless _Qesjgnated otberwjse -A¥---tb~ lagislatu~~ 

fllllml.ing_Jl[j)v is ions shalL~UQLand app 1 y ~tw..J:en~ 

resourc~s provided fQL~~ sectjon: 

!al The interest rate at which a loan is made sUQl~ 

tone same _il.L-t.llilL establ ish!l.l!_.-llL-_!.D.L board -2Ln~ 

.L~~~lliliill!Llll.l~ to 89-=J~hl-a..L-~ 

~ime the Joan js approyed by the legl~~ 
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!.12L The perjad_blL._~IIient of__tbe Joan l!la'l not 

exceed 40 years 9 

jcl The state shall have a ljen upon a__projact 

~nnll.Lll~-u!L !Qooey from the ren.e~~tablL~~ 

~eyelopment account for the aapunt__Qf__~ loan. together 

wjth the interest thereon. Ibis lien _may attach to all 

~roject faci!~~~_e~eott easeme~-Leal proper~ana 

0~¥--Qt__any kjnd of nature ~~'I the debtor. 

jncludjng all .watgc rights·. The depart•ent of ad11iojstration 

shaJJ fjJe either__a fjnancjng stateeent oc a real estate 

•ortgagg coyerjng tbe Joan, jts aaqunt. tgrmss and a 

descriotign of the project with the county recorder of each 

coyoty in wbich the project or anY part thereof js located. 

The cou~~~~ecord the ljeo jn ~book kept fD£ 

the recording of Jjens ~~all be jOdexed as other 

)jerts are reqyjred by law tg be indexed. Ihe ljen shall_~ 

yal id yntil .pajd jn full gr other•ise djscharged. The 1 jen 

shall be fgteC:losed in acco(daoce wjtb the appljcablg st.a.:t.e 

Jaw goyernjng foreclosure of wgrtgages and liens. 

.LdL--lhil~tlti!U_uf-<Ul!li oj strat.i..lm_may adopt rules 

il~UlllU~~rn the terms and coodjt.jgwa._LaL~i.n,. 

loaosw securj~~trumentsL-and aQreemen~~t_~bi~ 

~~Qfl.o. 

(5) Both the loans provided for by this secti~1 and 

the grants provided for by section 89-3~04 may be submitted 

-6-
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to the governor and approved by the legislature as may be 

2 necessary to jointly finance any project.• 

3 Section 3. Effective date. This act is ~ffective on 

4 its passage and approval. 

-End-
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Approved by Committee 
on Natura] Resources 

INTRODUCED dY 

~BILL NO. _i.S1a 

REQUESTED BY 

THE DEPARTMENT OF NATURAL RESOURCES AND CONSERVATION 

A BILL FOR AN ACT ENTITLED: •AN ACT TO AMEND SECTIONS 

89-3603 AND 89-3605 TO CLARIFY AND HODIFY ELIGIBILITY 

REQUIREMENTS FOR LOANS UNDER THE RENEWABLE . RESOURCE 

DEVELOPMENT PROGRAM.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE Of MONTANA: 

Section 1. Section 89-3603, R.c.H. 1947, is a.ended to 

read as follows: 

•89-3603. Renewable resource develo~eent loans. (l) 

The board of natural resources and conservation is 

authorized upon proper application and upon reco~endation 

of the departDent of natural resources and conservation to 

make loans fro• the renewable resource development account 

established by this act to far•ers and ranchers of the state 

of Montana who, without regard to their for• of business 

organization: 

(a) are citizens of the United States and are citizens 

and residents of the state of Montana; 

(b) have sufficient farming or ranching training and 

experience which, in the opinion of the department, is 
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sufficient to assure the likelihood of the success of the 

proposed operations; and 

(c) are or will become owner-opere~er~ 2~~~ 

operators of fa~ms or ranches. 

(2) The depart.ent shall solicit and consider in its 

evaluation of proposed projects the views of interested and 

affected depart•ents, boards, agencies and other 

subdivisions of state and federal govern•ent and of other 

interested and affected persons. 

(3) The boal'"d m;~y make the renewable resource 

development loans provided for by this section for any 

worthwhile project for the conservation, •anageeent• 

utili2ationo development, Ol'" preservation of the lando 

water., fish, wildlife, recreational, and other renewable 

resources in the state; and for the ..-efinancing of existing 

indebtedness incurred in the exp;~nsion or rehabilitation of 

projects for those purposes. 

(4) The board shall eake no renewable resource 

development loan which exceeds the lesser of one hundred 

thousand dollars (5100,000), or eighty percent lBO%) of the 

fair market value of the security given therefor. In 

determining the fair Darket value for the security given for 

any loan, the department shall consider appraisals made by 

qualified appraisers and such other factors it considers 

important. 

-2- h'£1/~ 
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(5) The period for repay~nt of loans pursuant to this 

act eay not exceed thirty (30) years. 

(6) The board shall fro• tiae to ti•e estaolish by 

rule the interest rate at which loans say be aade under this 

acto provided that in no case •ay the rate be greater than 

one (ll percentage point greater than the prevailing 

interest rate on the renewable resource dewelopaent oonds 

provided for in this act. 

(7) The state shall have a lien upon a project 

constructed with eoney froa the renewable resource 

dewelopaent account for the aaount of the loan, together 

with the interest thereon.· This lien •ay attach to all 

projeCt facil iti-eso equip01ento ease•entso real property and 

property of any kind of nature owned by the debtor, 

including all water rights. The board shall file either a 

financing stateaent or a real estate aortgage covering the 

Joan, its asounto teres and a description of the project 

with the county recorder of each county in which the project 

or any part thereof is located. The county recorder shall 

record the lien in a book kept for the recording of liens 

and it shall be indexed as other liens are required by law 

to be indexed. The lien shall be valid until paid in full 

or otherwise discharged. The lien shall be foreclosed in 

ac.con1ance with iiP,Pl ica,ble state la.w governing foreclo.sure 

of aortgages and 1 iens. 
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(8) The board may adopt rules as required to govern 

the terms and conditions for making loans, security 

instru•entso and agreeaents ·pursuant to this act. 

(9) No aeKbero officer, attorney, or other eeployee of 

the board or the departaent shall, directly or indirectly• 

be the beneficiary of or receive any feeo co•missiono gifto 

or other consideration for or in connection with any 

transaction or business under this act other than such 

salaryo tee, or other compensation as he may receive as such 

me.Oero officero attorneyo or eeployee. Any person 

violating any provision of this section shall, upon 

conviction thereof be punished by a fine of not •ore than 

two thousand dollars (S2,000) or iaprisonaent for not aore 

than two (2) years or both. 

(10) The departaent shall ad•inister the loans aade by 

the board pursuant to this acto and •ay accept and utilize 

voluntary and uncOMpensated services, and, with the consent 

of the agency concernedo utilize the officers. employees, 

equipMent, and infor•ation of any agency of the federal 

governaento or of any agency of Montana governaento or of 

any political subdivision within Montana.• 

Section 2. Section 89-3605, R.L.M. 1947o is aaended to 

read as follows: 

•a9-3605. state and 1 ocal r..-ew~le r-eS.OUS""Ce 

developaent loans. (l) The depart•ent of administration •ay 

-4-
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recomeend to the governor that loans be aade from the 

renewable resource developMent account established by this 

act to any department, agency, board, commission or other 

division of state governaento or to any city, county, or 

other political subdivision or local governaent body of the 

state. 

[2) The department shall solicit and consider in its 

evaluation of proposed projects the views of onterested and 

affected departaents• boards, agencoes and other 

subdivisions of state and federal government and of other 

interested and affected persons. 

(3) The governor shall submit those loan proposals 

having his approval to the legislature by the twentieth day 

of any legislative session. Those loan proposals approved 

by the legislature shall be administered by the departaent. 

(4) ~e--prov~s+~-seetTon-99-;693?-subseet~eft-~ 

oftd-subse~ons-~t-tnro~h-f9t-sh&+~-~Yern--oftd--app+y--to 

the--~~e+--reneweb~e--resouree--+eons--here+n-proy+ded-+orw 

Unless designated otherwise by tb~_legislature; the 

following oroVj&igos shall govern and apply to the renewable 

resource 1oans grpyided for in tbjs ·sectjgn: 

lal Thg interest rate at which a loan js .ade shall .be 

the same as that establisged by the board of natural 

resoyrces artd·£onse~n_QVcsyant to 89=3603!6) at__~ 

time the lpan·;s approved by tbe legislature. 
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Lbl- The period for ~went of the loap say ~ 

exceed t,:Q ·rears. 

!cl The stqte shall have a lien u~a__oraiect 

constructed ~ money frgp the repe.ab1&_~~ 

deyelogment. gccount:for the aMgunt of the loans _together 

with the jntereit. thereon. This ljao may attaCh to all 

oroject facilitjes, egyipme~, easements. real property. and 

property of any kirid of nature owned by the dgbtgr, 

j nc}udj ng al I water · r j ght$·· 'I be depiirJ.•Cnt cif -adw infs-trat igrt 

shaJJ file ejther a financing stateent oc a real estate 

•ortgage cayering the Joan; its aagunt• rter•s• and a 

description of the "p(aleet:wlth the county recorder of each 

county in wbicb tbe:prglect gr any part thergQf ;s located. 

The :covntx r:e®rdec shall record t.be 1 ien in a book kegt for 

the recording of 1 jeps and it $haJJ be indexed as other 

lieds a(e reglijred by Jaw tg be Indexed. Th!j"lien shall _hil 

yalid until paid in fUll gc otherwise dlscbarlfed• T!Je ljeo 

shall ·b¢ fg(ec1 0 sed. jn acCotdaoce with the appl ;cable sta.t..e 

Jaw governing fgreclosure.gf •ortgages and liens. 

(d) The dgpartwent of administration aa~ adopt rules 

~LUWJ..il:eiL..t.~.tn~erms and cqnditjons .f2L~.i.ml 

lpans• Secutl\y ln$tru•ents• and-agreemen~ursyant to tbi~ 

sectign. 

(5) Both the loans provided for by this section and 

the grants provided for by section 89-3b04 may be submitted 

-6-
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to the governor and approved by the legislature as •ay be 

2 necessary to jointly finance any project•" 

3 Section 3. Effective date. This act is effective on 

4 its passage and approval. 

-End-

-1-
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INTRODUCED ::lY _Q 
_fL BILL NO • ..LS:ia 

-·4~~--------
REQUESTEO BY 

THE DEPARTMENT Of NATURAL RESOURLES AND CONSERVATION 

A BILL FOR AN ACT ENTITLED: •AN ACT TO AMEND SECTIONS 

89-3603 AND 89-3605 TO CLARIFY AND MODIFY ELIGIBILITY 

REQUIREMENTS FOR LOANS UNDER 

DEVELOPMENT PROGRAM." 

THE RENEWABLE RESilURCE 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE Of MONTANA: 

Section 1. Section 89-3603, R.c.M. 1947• is amended to 

read as follows: 

•89-3603. Rene~able resource develop~ent loans. (l) 

The board of natural resources and conservation is 

authorized upon proper application and upon recommendation 

of the department of natural resources and conservation to 

•ake loans from the rene~able resource development account 

established by this act to farmers and ranchers of the state 

of Montana who, ~ithout regard to their form of business 

organization: 

(a) are citizens of the United States and are citizens 

and residents of the state of Montana; 

(b) have sufficient far•ing or ranching training and 

experience which, in the opinion of the department, is 

T H I R D R E A D I N G 
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sufficient to assure the likelihood of the success of the 

proposed operations; and 

(c) are or ~ill become .,.IW!r-opet"et:"- 21!11l!iiL.5...-~ 

operators of farms or ranches. 

(2) The depart-ant shall solicit and consider in its 

evaluation of proposed projects the views of interested and 

affected depart•ents. boards• agencies and other 

subdivisions of state and federal government and of other 

interested and affected persons. 

(3) The board may make the renewable resource 

development loans provided for by this section for any 

~orthwhile 

utilization, 

project for 

developaent 9 

the conservation, aanageaent. 

or preservation of the land, 

water., fish, wildlife, recreational, and other renewable 

resources in the state; and for the refinancing of existing 

indebtedness incurred in the expansion or rehabilitation of 

projects for those purposes. 

{4) The board shall •ake no renewable resource 

development loan which exceeds the lesser of one hundred 

thousand dollars (SlOO,OOO)• or eighty percent [80%) of the 

fair aarket value of the security given therefor. In 

determining the fair •arket value for the security given for 

any loan, the department shall consider appraisals made by 

qualified appraisers and such other factors it consoders 

important. 

-2- //d/52 
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(5) The period for repayaent of loans pursuant to this 

act •ay not exceed thirty {301 years. 

(6) The board shall from ti•e to time estaolish by 

rule the interest rate at which loans may be •ade under this 

act• providea that in no case •ay the rate be greater than 

one Ill percentage point greater than the preva>ling 

interest rate on the renewable resource develop-ant conds 

provided for in this act. 

(7) The state shall have a lien upon a project 

constructed with aoney fra. the renewable resource 

development account for the a-aunt of the loan, together 

with the interest thereon. This lien aay attach to all 

project facilities, equip.ent, ease•ents• real property and 

property of any kind of nature owned by the debtor. 

including all water rights. The board shall file either a 

financing statement or a real estate mortgage covering the 

1 oan, its amount, ter•s and a description of the pnlject 

with the county recorder of each county in which the project 

or any part thereof is located. The county recorder shall 

record the lien in a book kept for the recording of I lens 

and it shall be indexed as other liens are required by law 

to be indexed• The lien shall be valid until paid in full 

or otherwise discharged. The lien shall be foreclosed in 

accordance with applicable state law governing foreclosure 

of •ortgages and liens. 

-3-

z 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

zo 

21 

z:z 

23 

24 

25 

LC 0559/01 

(81 The board may adopt rules as required to govern 

the terms and conditions for making 1 oans • security 

instru•entso and agree•ents pursuant to this act. 

(9) No me•ber, officer, attorney, or other employee of 

the board or the depart•ent shall, directly or indirectly• 

be the beneficiary of or receive any fee, co•mission, ~ift, 

or other consideration for or in connection with any 

transaction or business under this act other than such 

salary, fee, or other compensation as he may receive as such 

member,. officer, attorney, or employee. Any person 

violating any provision of this section shall, upon 

conviction thereof be punished by a fine of not •ore than 

two thousand dollars (S2,000) or imprisonment for not •ore 

than two {2) years or both. 

(10) The department shall ad•inister the 1oans mad~ by 

the board pursuant to this acto and may accept and utilize 

voluntary and unc001pensated services, and, ~ith the consent 

of the agency concerned, utilize the officers, employees, 

equipment• and information of any agency of the federal 

30vernment, or of any agency of Montana government, or of 

any political subdivision within Montana.• 

Section 2. Section 89-3&05, R.C.M. 1947• is amended to 

read as follows: 

•s9-360,. State 

development loans. (1) 

and loca1 renewable resource 

The depart~ent of administration •ay 

-4-
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recom.end to the governor that loans be made from the 

renewable resource development account established by this 

act to any department, agency. board, COOMission or other 

division of state govern•ent, or to any city, county• or 

other political subdivision or local governaent body of the 

state. 

(2) The department shall solicit and consider in its 

evaluation of proposed projects the views of interested and 

affected departments, boards, agencies and other 

subdivisions of state and federal government and of other 

interested and affected persons. 

(3) The governor shall submit those loan proposals 

having his approval to the legislature by the twentieth day 

of any legislative session. Those loan proposals approved 

by the legislature shall be administered by the department. 

(4) ~e--prev~~ons~-s~on-e.-~-sab~ett~~t 

end-sttbseee~cftS-~t-thrcc~h-f9t-sho+~-goverft--aftd--ep~-to 

tfte--+oeo+--~enewob+e--reso~ee--+oens--here~n-prov~ded-~or. 

Unless desjQnated otberwjse by tb~ legjslatu~~ 

following proyjsions shall goyero_and apply to the renewable 

resource loans proyided far_in_tbis section: 

lal The_interest rate at which a 12~ made sb2!~ 

the sa•e as that established by the board of natural 

resources and~~~n_gyrsuant t2-_a2=]60316l aL__~ 

tjme the lpan-js apgrgyed by the legislature. 
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!b) The period for ~ment of the loan ~~ 

excged 40 years. 

Lkl_ The state shall _nave- a ljea__uggo__a project 

~onstructed _wL1h_ sgney fro• the rene~~~ 

deyelopment accgynt.for the aapunt of the loans together 

with the joterest thereon. This 1ian_ may attach to all 

project faciJjties. equip•ept. easewentst real property• and 

g~¥--QL_ any kind of nature_~~y the debtor. 

inciudjQg aJJ water rights• The depart•ept of adainj5tration 

shaJJ fjle ejther a _fjnanciag statewent or a r:eaJ e:;taU 

•ortgage cpyerjng the loan. jts a•gunta .terwsa and a 

description of the pro!ect -with the cgdnty r¢corde£ of each 

cqunty in l!lbi ch the -orq ject or any ga(t ·tbecedf j 5 1 ocated• 

The cqunty recprder shall recgrd tbe ljen jn ~ bogk kept LQL 

the- recording of Jjens and it shall be '!gdexed as gther 

lieds are regujred by Jaw tg be indexeda The lj@n shall__he 

yalid until pajd in full or otherwise d!scbarged. The lien 

shall b@ fo(e¢1Qsed in ac¢o(dan(a wftH the applicable state 

Jaw goyernjng foceclosute of mortgages and ljens. 

ld) The departeent oL adeinistratian_aay adopt rule~ 

a~L&QUiLea_t~rn the terms and c 0 pditions f2c_~Lng 

loaDS!( secyrlt.y !nstrupentsa apd"agree•ents p~t.J.Jl-t.bi~ 

section. 

lSI Both the loans provided for by this section and 

the grants provided for by section 89-3604 may be submitted 

-b-
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to the governor and approved by the legislature as may be 

2 necessary to jointly finance any project." 

3 Section 3. Effective date. This act is ~ffective on 

4 its passage and approval. 

-End-

-1-



April 6, 1977 

STANDING COMMITTEE REPORT 
Senate Committee on Taxation 

That House Bill No. 156 be amended as follows: 

1. Amend title, line 7. 
Following: line 6 
Strike: "89-3603 AND" 
Insert: "84-1319, 89-3602," 
Following: "8 9-3 605" 
Insert: ", and 89-3607, R.C.M. 1947," 

2. Amend title, line 9. 
Following: "PROGRAM" 
Insert: "revising the funding of that program; repealing sections 

89-3601, 89-3603, 89-3606, 89-3608, and 89-3609, and providing an 
effective date" 

3. Amend page 1, section 1, lines 12 through line 21 on page 4. 
Following: line 11 
Strike: section 1 in its entirety 
Insert: "Section 1. Section 89-3602, R.C.M. 1947, is amended to 

read as follows: 

"89-3602. Definitions. Unless the context requires other
wise, in this act: 

(l) Renewable resource development program .. means such 
developments in the public interest of renewable natural resources 
of the state as shall from time to time be acquired, constructed, 
and financed from funds appropriated to the accounts referred to 
in this section,-~nd-£rom-the-proeeed~-o£-bond~-~~~tted-±n-an~iei
pat~on-o£-the-reee±pt-o£-theee-£~nd~. Renewable resource 
developments shall, whenever practicable, be multiple-use projects, 
and shall not significantly diminish the quality of existing 
public resources such as land, air, water, fish, wildlife and 
recreational opportunities. 

~zt uRenewabie-re~ottree-deve±o~ment-bond~u-me~n-a±i-~er±e~-o£ 
bonde-attthor±zed-by-±ew-to-be-±eetted~pttretten~-to-eeet±on-69-3666-to 
£±nanee-any-~ar~-o£-the-renewabie-reeottree-deveiopment-program,-or 
to-re£~nd-any-etteh-bonde~ 

-t:3t W "Renewable resource development account," or-Jleleeranee 
£ttnd-aeeonnt,4 -meen means a separate account which is or created 
within the bond-and-~nettrenee-eieeranee earmarked revenue fund 
established in section 79-410, and shall be segregated by the 
treasurer from all other money in that or any other fund in the 
state treasury and used only to pay costs of the renewable resource 
development program, upon order of the department of administra
tion or the board of natural resources and conservation under 
authority and within limitations provided by law. 

~4t--4Renewebie~reeouree-de~eiopment-bond-aeeottnt,u-or-ue~nking 
£und-aeconnt,u-meon-a-eeparo~e-aecount-wh±eh-±~-ereated-w±th±n 
the-s±nk±n~-£und-eeteb±±~hed-±n-eeet±on-~9-~ie,-and-~ho±±-be 
eegr~gated-by-the-tree~urer-£rom-ai±-other-money-±n-that-or-any 
other-£ttnd-±n-the-treeeury-and-tteed-on±y-o~-prov±ded-£er-here~n~ 

-(Still "Treasurer 11 means the state treasurer. 11 
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4. Amend page 6, section 2, line 9. 
Following: 11 department of" 
Strike: "administration" 
Insert: natural resources and conservation" 

5. Amend page 6, section 2, line 20. 
Following: "department o£ 11 

Strike: 11 administration 11 

Insert: "natural resources and conservation~~ 

6. Amend page 7, line 2. 
Following: line 2 
Insert: "Section 3. Section 89-3607, R.C.M. 1947, ~s amended t 

read as follows: 
89-3607. Sinking-£~nd-aeeo~n~ Renewable resource develop~ent 

account -- purposes. i~t--~he-~tate-may-by-enaetment-of-the-le~~s~ 
±at~re-or-the-peop~e-le~y;--impo~eT-a~~e~eT-and-~lerl~e-aR6-~P?fe~f~a~e 
to-the-s±nk±ng-fnnd-acconnt-any-tax7-eharge7-fee,-rento~-or·~ther 
±neome-frorn-any-des±gnated-sonree~--~he-state-reserves-the-right 
to-rnod±fy-from-time-to-tirne-the-na·tnre-and-amonnt-of-specia±-taxes 
and-other-revennes-pteogeq~and-app~opraited-to-the-sink±ng-fnnd 
ae~o~nt7-pro~ioed-tha~-~he-aggregate-reeo~ree5-50-~ierl~e6-aRa 
a~pfe~f~a~e6-a£e-6eeefm~He6-ey-~fie-±e~is±a~~£e-~e-ae-s~£~~eieR£ 
~or-the-p~ompt-and-f~li-~aymefle-0~-~ee-p£~~G~p«l-ci-and-interest 
and-redemption-prem±~~-when-aue-en-aii~~re~~ 
c:r~;- -cnnt I"!"OV.i:<iech·t~ert-~..,.redm:r~.-1;..JM;I. ..._~ ... J:-3:-- ~;~..,.. -~ -(1-~:i,.t 

and-~a~~n~-~owers-o£-tne-state-£or-~ne-5ee~r~~y-e£-aii-sliek-bonds 
sna±i-be-and-rema~n-~~~e~oeabie-~nt~±-~hey-a~e-£tt±±y-~aid~ 

~~t--Meney-in-ehe-sinking-£~nd-aeeo~nt-snai±-bc-nsed-£irs~-te 
~ay-~n~e~es~,-~~ineipo±-and-redempt±on-prem±~m~-when-d~e-and-payabie 
w~~n-respeee-to-renewab±e-resonree-de~eiopmen~-bonrls7-seeenrl-te 
aeenm~±ate-a-rese~~e-£or-the-fnrther-see~r±ty-e£-s~eh-poyments-d~e 
w~thiR-ewei~e-~±~t-months-therea£te~7-and-third-te-restere-the-reser~e 
~e-efi~s-ame~n~-a£eer-eaen-payment~ 

~3t--A£~e~-~he-reser~e-pro~ided-£or-in-sttbseetion-~~t-abo~e-~s 
iH-efie-sink~n~-£~nd,-money-at-any-time-reeei~ed-in-the-sinkin~-£~n6 
~n-e~eess-o£-tha~-amo~n~-sha±i-be-trons£erred-by-~he-treas~rer-~o-the 
eiearanee-£~nd-aeee~n~~--~£-the-ba±anee-at-any-~ime-en-hand-in-tne 
sinkin~-£~nd-is-net-stt££±eien~-£or-eom~i±anee-with-snbseetion-~~t, 
and-is-net-restered-to-the-req~±red-amo~n~-wiefiin-~hree-~3t-men~hs 
~fierea£eerT-£rem-£tln6s-speei£ieal±y-p±ed~ed-and-appropria~e6-ee-ene 
s~nkin~-£~n6-aeee~n~7-tne-ereas~rer-sha±±-erans£er-~nereeo-£rem-~ne 
~enerai-£~n6-an-ame~ne-s~££ieien~-~e-res~ore-ene-re~tlired-eaianeeT 

~4t The state pied~es-and-apprepria~es-and-diree~s to be 
credited to the sinkin~ earmarked revenue fund for the renewable 
resource development account as received ~wo-and-one-nai£-pereent 
~2 l/2%t of all money from time to time received from the collection 
of the s~rip-eeal coal m±nes-±ieense-~ax-payable-~nder-~he-pro~is~ens-e£ 
see~±on-8~-138~7-e~-the-e~ni~a±en~-pro~~sion-e£-any severance tax 
enaeeed-in-!ien-e£-stieh-iieen~e-~a~, and.rema!ning after allocation of 
such tax to the trust fund established under section 5, article.IX of 
the Montana constitution and-stleh-additiona±-ame~n~-~hereo£,-i£-afly7 
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as-may-be-req~~rea-£rem-~~me-~e-~~me-te-prev~ae-sH£f~e~eft~-~~ftes-~ef 
~ke-~Hr~eses-s~a~ed-in-stlbsee~ieft-~~t-abeve7-~~ev~ded-~fia~-fte-ffiefe ~ 
~kan-twe-and-ene-~a±£-pereent-~~-±f~%t-ef-SHefi-ta*-ee±±ee~iefts-sna±±-ee 
deemed-~e-be--pied~ed-£e~-tne-pHrpese-e£-seet~en-€9-36e6,-sHbseetien-~3t., 
which funds shall be available for appropriation for the purposes set -
forth in this chapter. Any funds deposited in the sinking fund or the 
bond and insurance clearance fund under authority of this chapter prior 
to the effective date of this amendatory act are transferred to the
earmarked revenue fund, renewable resource development account ... 

Section 4. Section 84-1319, R.C.M. 1947 is amended to read as 
follows: 

11 84-1319. Disposal of license or severance taxes. License or 
severance taxes collected under the provisions of this chapter or 
such sections as may enact a severance tax on coal in 1975 are 
allocated as follows: 

(1) To the county for such purposes as the governing body of 
that county may determine from which coal was mined for each 
calendar year prior to January 1, 1980, three-eents ~3¢t per ton or 
£e~f-pef-een~ ~4%t of the severance tax paid on the coal mined in 
that county, whichever is higher, and for each calendar year following 
December 31, 1979, ~nfee-een~s ~3¢t per ton· or ~hfee-aftd-ene-ha!£ 
per-eent-~3 l/2%t of the severance tax paid on the coal mined in that 
county, whichever is higher. 

(2) ~wo-and-one-hai£-per-eent f2 l/2%t of total collections 
per year until December 31, 1979 and thereafter fetlr-per-een~ 
f4%t of total collections per year to the earmarked revenue fund, 
to the credit of the alternative energy research development and 
demonstration account. 

(3) ~wentr-se~en-and-one-ha±f-per-~ent f27 l/2%t of total 
collections per year, until July 1, 1979, and thereafter t~±r~y 
f±~e-per-eent f35%t, to the earmarked revenue fund to the 
credit of the local impact and education trust fund account. 

(4) For each of the £otlr f4t fiscal years following the effective 
date of this act ten-per-eent flO%t of total collections per year 
to the earmarked revenue fund to the credit of the coal area high-
way improvement account. 

(5) ~en-per-eent-flO%t of total collections per year, to the 
earmarked revenue fund, for state equalization aid to public 
schools of the state. 

(6) For the period ending December 31, 1979, one-per-eent fl%t 
of total collections per year to the earmarked revenue fund, to 
the credit of the county land planning account. 

(7) ~wo-anrl-one-hai£-per-eent f2 1/2%7 of total collections 
per year, to the ~±nk±n~ earmarked revenue fund, to the credit 
of the renewable resource development bond account. 

(8) ~we-and-one-hai£-per-eent-f2 l/2%t of total collections 
per year through June 30, 1979, of which portion one-hai£ fl/2t 
shall be allocated to the trust and legacy fund, for the purpose 
of parks acquisition. After June 30, 1979, fi~e-pe~-een~ f5%r 
of total collections per year shall be allocated to the trust 
and legacy fund, for the purpose of parks acquisition. Income 
from the fund established in this subsection may be appropriated 
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for the acquisition of sites and areas described in section 62-304. 
{9) To the earmarked revenue fund, such portions of the sev

erance tax as may be authorized by laws enacted in 1975. 
(10) All other revenue from license or severance taxes 

collected under the provisions of this chapter shall be deposited 
to the credit of the general fund of the state." 

Section 5. Repealer. Sections 89-3601, 89-3603, 89-3606, 
89-3608, and 89-3609, R.C.M. 1947, is repealed." 

Renumber: subsequent section 
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HOUSE Bill NO. 156 

INTRODUCED BY DRISCOll 

REQUESTED BY 

THE DEPARTMENT OF NATURAL RESOURCES AND CONSERVATION 

A BILL FOR AN ACT ENTITLED: "AN ACT TO AMEND SECTIONS 

B9-3663--AM8 84-1319e 89 36QZt 89-3605t AND 89=3607t R.C.Me 

~ TO CLARIFY AND MODIFY ELIGIBILITY REQUIREMENTS FOR 

LOANS UNDER THE RENEWABLE RESOURCE DEVELOPMENT PROGRAM 

REVISING THE FUNDING Of THAI PROGRAM; REPEALIM§ SECTIONS 

~lt 89-3603, 89 3606t 89 3608, AND 89=3609, AND 

PROYIQING AN EFFECTivE QATE.• 

BE II ENACTED BY THE LEGISlATURE OF THE STATE Of MONTANA: 

Seeotff>ft-~•--5ee'tff>ft-&9-3f>ii3T--fty{,rf4.-+9~-+- IIIO!ftded -te 

reed-e~-+e++ew~• 
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eftd-re~+deft't~-e+-tfte-~ete-~'te~ 

tbt--~eve-~HT++e+eftt-+~~-er~<!lfteft~~~re+ft+~a~td 

eweer+eftee--w~O!ftT--+ft--the-~+ft+en--8+-~ftO!-deper~t.-+~ 

~u+~~,'t-t<>-e~~ure-t~++~e++fte<!ld-e+-tne--saee~~e+--'tfte 

,.,.<>pe~~ret~•-aftd 

tet--ere--er--w+++--eeeeme--ewftef'-<>peret~ owners=-or 

opecotor:t e+-+---.w-t"ttfte~. 

t~t-~ft<!-deper'tmen't-~e++-~+~ett-eftd-ee~~--~--~~ 

ewe+ttei:+oft--e+-~ee,rojee-t~~e~e+-+~-d-ftftd 

e++eet-ee detter~y---beer-d~--~~!O!"e t es----ttltd---other 

~ttftd+w+~+..,~--e+--~~e~e--ene-f~re+-~e~.eft't-ftftd-o~-o-ther 

~ftfl!re~ted-eftd-e+Tee'ted-1'~"'""• 

t3t-~-tteerd---y---"'e--~-~em!Web+e-----..ee 

dew~tepe@n~--~ltftS--~rov+det!--+er--by--~h+s ~eetieft +or-a~ty 

wer~~He--!'rejee-t--+er---'t-he--~~-.---ee~~eft't+ 

ttt~++~et+<>fty--deve+e~entY 

we~ry--++sn.-w++d+++e.-reer~+efte+y--eftd--etfter--refteweb+e 

re~~~~--+ft-t~~ .. ~~-ftftd-+er-tfte-~O!Tiftefteift~ <>+-e.+~g 

~"de~dne~-+ftettr~ed-+ft-'the-ew~~~eft-or-refteb++~et+en--8+ 

prejee~~-+er-'the~-~~~.,~~ 

t~t--Tfte---beerd---~he++--..eke--ne--r~eweft+e--r~euree 

dewe+&p~ftt-+oen-wh+eft-e~eee~-tfte--+~~--e+--ene--ftttftdred 

-theu~eftd--de++er~tS~66T99Qt.-er-~~~.,-~ereeft't-t&S*t-e+-'tfte 

+e+~-merke't--we+ne--&+--~ft<!--seeur+ty--q+ven--t~+orw--~" 

dete~m+ft+fte-'the-~r-~rke~-ve+ue-+.,..-the-eeeu~~T-<!~Vttft-fer 
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eny--~eefty--tft~-~pert~nt-~ne~+-eon~+d~r-e~re+~~-~~-~y 

~~++++~d-eppre+~rs-~8-~e~-oth~r--~eetors--+t--eons+~rs 

;...,pert,.nt. 

~t--~he-p~r?od-~er-r~oey~~-e~-+O&ns-p~t-to-th+s 

eet-Mey-not-~weeed-th+rty-f39t-~rs~ 

f6t--~~--~d--she++--+re.--t+me-te-t+~e-esteb++s~by 

ru+~-th~-?nter~st-rete-et-wh?eh-~enns-•ey-b~-.e~n~-t~s 

oety-oro¥?d~d-thet-?n-no-~os~..,ey-the-rete-~--q~ter--t~n 

one---t~t--~ree~e~e-~+nt--~~ter--thftn--th~-pre¥0+~ 

+nter~t-rete-en-the-refteweb+e--resonrce--d~-+~nt--boftds 

pro¥+ded-fer-+n-th+s-&et• 

t'lt--'f~-s~e-~'H--M.....--a--++eft-~-e--,..,.ojeet 

eenstruet~d--w+~-MOney---~---th@---refteweb+e---resoure~ 

d~•~+<>plltf!nt--eOHftt--+er-~--....-t-M-t~+otmT-tf><!etfoter 

w+tl't-~-?nt~thereOft•-'fh+s--++e-ey--ettftef>--te-e++ 

prejeet--~e+++t+esy-~H+~-ees~•efttsT~8+-1'>1"ft0erty-end 

praperty--ef--eny--k+nd--o~-ftotnr~--&Wfted--by--tfte--debtory 

+ne+Hd?n~--e++--wete• ri~ht!w 'f~boft1"d-~he++-~+e-e+ther-e 

~+nane+ne-stetement-or-e-ree+-e~e-mort0oqe-eo¥er?~-the 

+oeny--+ts--a~y--~-eftd-e-deser+pt+ftft-of-the-projeet 

w+th-th~-eonftty-reeord~r-ef-eeeh-eeunty-+n-wh+eh-the-ereieet 

er-eny-pert-th@ree+-+s-+oeeted.-'fft@-eeunty--reeorder--she++ 

r ll'eord--th~--++o.n--+n-e-~1< , .. ,,.. f' or-t +te-r~eord+ntre~++ens 

e~-+t-s+te++-b~-+~e~~d-es-otfter-++en~-er~re~+red--by--+ew 

te--b~--+nd~~d•-'ffte-++en-s+ta++-be-•e++d-uftt++~d-+n-fu++ 
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er-oth~rw+se-d+seher~~d~-~he-++en--s~+--be-fo~+osed--+n 

eeeordene~--w+th-eop++eeb+e-stete-+ew~~"e for~elesHre 

e~-ftftrteen~s-~d-++~ns. 

tBt--'fh~-board-mey-adept-ru+~~-es--r~qu+r~d--to--eeyern 

the---t~r...s---end--eend+t+ons--+er--.ei<+nq--+oensy--seeur+ty 

+ns~~ntsy-end-e0r~e~nts-pursu~t-to-tft+s-ae~ 

f9t--Ho-~~ry-ef~e~ry-ottorneyY-or-other-e•e+oy~-~ 

the-beerd-or-the-depertlll@nt~++T-d+Peet+y--er--+nd+ree~+yy 

be--th~-benef?e+ory-ft~-or-reee+~-eny-fee.-eo~+ss+ony-~ ... 

er--other--eons+deret+on--~er--or--+n--e8ftfteet+on--~--~y 

tr~~saet+on--er--bus+P,s~--~r--t~s--eet--ether-~~-s~eh 

--H!ryy-f~-er-other-·~em1'@n_.+on-es-he-t~tey-reee+Y...-es-sueh 

•embery--of++eery--ettorneyy--or---e•p+ey~----*"v---person 

Y+o+et+nq---eny---preri~·ro ,--of'--th+s :teet ion s+ta++T--ai'On 

eanv+et+on-thereM-~-pun?s~by-e-~+ne-of'-net--...,re--tl'ten 

twe--t+teu~ond--do++ers-t~ryaaat-or-+lll~on.ent-fer-not-more 

than-two-t~t-yeers-er-bothw 

t*at-~he-de~rtm~-sho++-ed~n+ster~he-+oens-mede--by 

the--boerd--pursHant-to-th?s-eetT-end-moy-fte~~t-en~+•+re 

•o+u~ery-ond-un~p~nsated-serY+eeey-eftdT-w+~the--eonsent 

of--th~--e9~ftey--eeneer~~.-ut+++re-the-ef•'+eerST-eMe+oy~es• 

ettn+l'!llenty-Oftd-t-ni'o1"111et+on~-~y--e""'ney·--of'--the--f'edereT 

eoYernmenty--or--of'--any-naeney-of-Hofttene-~owernlllenty-01"-0~ 

ony-pe+?t+eoT-subd?ri~+on-w+th+n-Hon~e,ew• 

SECTION 1. SECTil L.!19-36Q2, R.c,K. 194], IS AMENDED HI 
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BEAP AS fOLLOWS: 

"89-3602. Definitions. Unless the context requires 

otherwis~. in this act: 

(l) •Renewable resource development program• means 

such oevelopments in tne public interest of renewable 

natural resot,rces of the state as shall from time to time be 

acquir~d, constructed, and financed from funds aopropriated 

to the accounts referred to in this section~--end--~~e~--~"e 

~~eeePd~--e+--b~-+~~ft-+~~+~et~-e+~eee+pt-o~ 

~he~-~~"~• Renewable resource developments shall, whenever 

practicable, be multiple-use projects, and shall not 

significantly diminish the quality of ,existinry public 

resources such as land, air, water, fish• wildlife and 

recreational opportunities. 

trt--•wenew~+e--~e~e~~ee--de.e+~m~t--beftd~•-mee~e++ 

~e~~-e~-bend~-ftUt~r+~d-by-+ow-~e-be-+~~ee--~~an~--te 

~ee~~n--69-~6€6--te--f+na~-~y--eart--e~-~fte--~@fteweft+e 

rese~ree-de.e+oemen~-~e~~s~e~-~e-~e~Hnd-any-~tteh-bends• 

t3t1Z1 •Renewable resource development account,• e~ 

•e+ee~nee--f~ne--eeee~nt•~--mean ~ a seParate account 

which is created within the bend--ond--+nstt~enee--e+e~enee 

~rmdrkP.d rPvenue fund establish~d in section 79-410. ~nd 

shall be seqreqated by the treasurer from all other money in 

tnat or any other fund in the state treasury and used only 

to pay costs of the renPwable resource development proqram, 
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upon order of the department of ad•inistration or the board 

of natural resources and conservation under authority and 

within limitations provided by law. 

t4tt--•Renewab+e_,._euto~deove+op.e1ft-ttO'ftd-_.,~-r--ot" 

·~+nk+n~--~~nd--oeee~ft~·~--meoft--e-~ep~~e-eeee~t-wh+e~-+~ 

eree~e<!-w+~ft+n-~he--s+M+n<:r-f~d--efl:eh+Hhed--tft--et+en 

i-9-~--end-~ho++-be~~e~-t>y-~e--ff __ r .. r fre• al + 

e~n~-meftey-+~~hat-~-eny-ethe..-fund-+ft--~e---~asu~y--ond 

~~ed-en+y-a~-pto~ded-~~-h~n. 

f5t~ •Treasurer• .eans the state treasurer.• 

S@Ction 2. Section 89-3605• R.C.H. 19~7. is a.ended to 

read as follows: 

•89-3605. State 

development loans. Cl) 

and local renewable resou,-ce 

The depart•ent of ad•inistration •ay 

recommend to the qovernor that loans be •ade fro• the 

renewable resource develop•ent account established by this 

act to any department, aqency, board, com•ission or other 

division of state governMent. or to any city• county. or 

other political subdivision or local governMent body of the 

state. 

(2) The department shall solicit and consider in its 

evaluation of proposed projects the views of interested and 

affected departments, hoards, aqencies and other 

subdivisions of state and federal government and of othe,

interested and affected persons. 

-6- HB 1'56 
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(3) The oovernor ~hall submit those loan proposals 

havinq his approval to the leqislature by the twentieth day 

of any leqislative se~sion. Tho~e loan propo~als approved 

by the leqislature shall be administered by the department. 

(4) ~--p~w~+~~-o~~~en-&9-369~-s~~ee~en-t~t 

eftd-~b~eet+ens-t4t~~~~ft-t9t-~he++ qewern -end--epp+y--~ 

the--+eee+--rene.ab+e--re~e--~ans--~¥e+n-~w+~-~~. 

Unless designated otherwise by the Jegjslatyre. the 

followinq provisions $hall gpyern and apply tp tbe renewable 

resource loans proyjded fgr jo this sectjoo: 

CaJ The joterest rate at whjtb a loan js made shall be 

the $a•g as tbat established by the board of natyraJ 

resources and conseryat.jon pyrsnant to 89-3603f6t at the 

tjpe the loan js approyed by the lggj$1ature• 

(b) The period for repaypeot of thg Joan eay not 

exceed 40 years. 

tcl Jbg state ~all have a ljen ypon a project 

constructed wjth mgney from the renewable resource 

deyel opment ac:c:pynt for the amount of the 1 oan. together 

~jtb the jnterest thereon. Tbjs lien may attach to all 

~rgject facilities• equipment. easements. real Property~ 

property of any kjQd of nature owned by the debtor• 

jncludjog a11 water rtQhts. The departrr·gnt of 11d11tn+"tr"ttlln 

,NATURAL _&ESOUBCES AND CONSERVATION sha11 fj le either a 

financing statement or a real estate mortgage covering the 
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lna~--~ 3mgunt. ~~~~ a description of the project 

~ith the coyoty recorder of each_county jo wbich the project 

or any part thereof js Jocatede Thg county recorder shall 

L~D~ thg lien ln_a_hoD~pt tor the recording of~ 

and it shall be jndexed as other Jjens are regujred by Jaw 

~P be jodexed. The lien $haJJ be yaljd until paid jn fyll 

or otherwise djscharged. The lien shall be foreclosed in 

~ordance ~ the ao?licable state _lax__goyernjng 

£preclosurg of mortgages and ljens. 

(d) The dgpartment g£ ftdm±nf2tr«t+on NATURAL RESOURCES 

AH~CONSERVAIIDN ~~>Pt rule$ a$ required to goyern the 

terms and <onditions f<r making loans. sgcurjty instruments. 

and aqree.ents pursuant to tbjs sectjon. 

(5) Both the loaos provided for by this section and 

the qrants provided for by section 89-3604 may be subMitted 

to the governor and approved by the legislature as may be 

necessary to jointly fin3nce any project.• 

~TION 3. SECTIC~ 89-3601, R.C.M. 1947• 15 AMENDED TO 

REAP AS fDLLQ~ 

»89-3607. ~+~k~ng--~H"e--eeeo~ &RDewable _Lesgyrce 

~~Jopmeot acc0ynt -- cvrposes. t~t--ine--st~e--mey-hy 

eneetMeftt-ef-~e-+~+~+&t~re-or-~ne--peop+e--+ewyy--+~e. 

e~~e~sy--.,nd--p+ed~e--e~d--~~~ete--te··-tfte-~k+~-f~d 

eec~~nt-eny-t~y-ehJ!r~~-~eey-r~er--otner--+neeme--~~ 

eny--~s+~neted--se~ree.---+he--~8te--~~erwe~~-r~ht-te 
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Leyenue fund. renewable resm.tr£.iL..tle~tmt accpynt." 

iECTION 4o__iECTION 84~~~~47 IS AMENDED TO 

~ A.S fOLLOWS: 

"84-1319. Disposal of license or seveTance taxes. 

license or severance taxes collected under the provisions of 

this chapter or such sections as may enact a severance tax 

on coal in 1975 are allocated as follows: 

(11 To the county for such purposes as the governinq 

body of that county may determine from which coal was mined 

for each calendar year prior to January 1• 1980, ~~~ 

f3¢t per ton or ~-pe¥-eeft~4%t of the severance tax paid 

on the coal mined in that county, whichever is hiqher, and 

for each calendar year following December 31• 1979, ~ 

eefth--t3¢t per ton or i:~tlft1f-ette-htt+i' per eeft't:-t3 1J2%t 

of the severance tax paid on the coal mined in that county, 

whichever is hiqher. 

(2] ~we--eftd--oft~etf per -eeftt--t2 lf2%t of total 

collections per year until December 31• 1979 and thereafter 

f~er--ee~--t4%t of total collections per year to the 

earmarked revenue fund, to the credit of the alternative 

energy research development and demonstration account. 

(3) 'f~..,_e'llr<!rr-ot'lft-~e+f--~-eeftt--t27.5%t of 

total collections per year, until July lo 1919, and 

thereafter i:~~y-~--per--eeftt--t35%t• to the earmarked 

revenue fund to the credit of the local impact and eaucation 
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trust fund ~ccount. 

(4) For eac~ of the f~t4t fiscal years followinq 

the effective date of this act ~eft-per-ee~-t10%i of total 

collections ner ve~r to the earmarked revenue fund to the 

creait of the coal area hiqhway imorovement account. 

(5) 'feft--eer-eeftt-fl0%t of total collections per year, 

to the earmarked revenue fund, for state equalization aid to 

public schools of the state. 

(6) For the period ending December 31o 1979, one--per 

eefti:--tl%t of total collections per year to the earmarked 

revenue fundo to the cr•dit of the county land planninq 

account. 

(7) 'fwo--eftd--eft~e~~p~--eent--t2 1/2%t of total 

collections per year, to the ~ftk+ftg earwarked re~ fundo 

to the credit of the renewable resource development bond 

account. 

[61 ~we--eftd--o"~-"ft+f--p~--ee"t--t2 1/Z~t of total 

collections per year through June 30, 1979o of which portion 

efte-~~f-tl/2t shall be allocated to the earmarked revenue 

fund, for the purpose of acquisition of sites and areas 

described in section 62-304o subject to leaislative 

appropriations, and one-half (1/2) shall be allocated to the 

trust and legacy fundo for the purpose of r:arks acquisition. 

After June JOo 1979• frve-per-eefti:-f5%t of total collections 

per year shall be al ocated to the trust and leoacy fund, 

-:....:- H8 156 
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for tne purpose of parks acquisition. Income fro~ the fund 

2 established in this subsection may be appropriated for the 

acquisition of sites and areas described in section 62-304. 

4 [9) To the earmarked revenue fundt such portions of 

5 the severance tax as may be authorized by laws enacted in 

6 1975. 

7 (10) All other revenues from license or severance taxes 

B collectod under the provisions of this chapter shall be 

~ deposited to the credit of the general fund of the state. 

10 ~ECJION 5. REPEALER, S~ONS 89-3601, 89-3603, 

11 ~~· 89-3608, AHO 89-3&09r R.£.H. 19~, IS REPEALED. 

12 Section 6, Effective date. This act is effective on 

13 its passaqe and approval. 

-End-
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