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1 i . - 325_ "‘,BILL NO 3_‘2 i {8) borrow from any source up to fifey-percent—+50%3
Loos .
2 INTRQPUCED BY _‘/, 2 of total assetsy ofter deduction of the notes payable

L]

3 Z/ %GNA&QJ 3 account;
& A BILL R AN ACT ENTLITLED: maN  ALT  TO AMEND SECTION 4 (9}

a‘
Ljﬁpﬂ’ﬁ 14-613s RaCeMe 1947y BY INCLUDING IN THE GENERAL POWERS OF A 5 subject to rules and regulations prescribed by the director;

5 CREDIT UNION THE POWER TO PERMIT DRAFT WITHDRAWALS FROM 5 (10) sell 21! or substantially all of its assets or

discount and sell any eligiblte obligationss

[

DJAJAJT HEM3ER ACCOUNTS.™ 7 purchase all or substantially al) of the assets of another
& credit unions subject to the approval of the director;
BE IT ENACTED BY THE LEGISLATURE

OF THE STATE OF MONTANAZ g {11) invest surplus funds as provided in this act;

l 1 Section le Section 14-613s R.C.M. 1947, is amended to 10 {12) make deposits in legally chartered bankssy savings
read as follows: 11 bankss building and loan associationss savings and Yoan
*14-613. General powers. A credit union may: 12 associationsy trust companies and central type credit union
(1) wake contracts as provided for in this act; 13 organizations;
14 {2) sue and be sued; 14 {13) assess charges to members in accordance with the
15 (3) adopt and use 2 common seal and alter same; 15 bylaws for failur2 to meet promptly their obligations to the
16 , {4) acquirey leasey holdy and dispose of propertys 16 credit union;
17 either in whole or in parts necessary or incidental to its 17 {14} hold membership in other credit wunions organized
13 operations; 13 unda2r this act or other actsy and in other associations and
15 {5} &t the discretion of the board of directorss 1o organizations composed of credit unions;
20 require the payment of an entrance fee or annual membership 20 {15) declare dividends and pay interest refunds to
21 feey or bothe of any persocn admitted to membershi.; Z21 corrowers as provided in this act;
22 (6) receive savings from its members in the form of 22 [1p) cullectey reczivey and disburse menies moneys in
23 shares or special purpose thrift accounts; 23 connection with the sale of negotiable checkss money orderss
24 {7) 1lend its funds to &ts members as hereinafter 24 and other money type instrumentsy and for such other
25 provided; 25 purposes as may provide benefit or conveniencez to its
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membersy and cherge—s-reasonable-fee—for-such-servicesy—-but
not———-+nchading-———ehecking-—eccourit-~-services permit  draft
withigrayals from mesber accounts; and_ _chgrge. 3 reasonable
fee for such servicesi howevers this clause does not_permit
a__credit union t¢ establish demand dedosits fchecking
accounts) for its members:

{17) perform such tasks and missions as are requested
by the federal government or this state or any agency or
political subdivision thereofs when approved by the board of
directors anc not inconsistent with this act;

{18) contribute tos supporty or participate in any
nonprofit service facility whose services will benefit the
credit union or its membarships subject to such regulations
as are prescribed by the director;

{19) make donations or contributions to any civice
charitables or community organizations as authorized by the
board of directorsy subject to requlations as are prescribed
by the director; or

{20) purchase or make available insurance for its
directorss officerss agentsey employeesas and members."

-End-



