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HOUSE Bill NO. _..2.1._ 

INTRODUCE 0 9Y BARDANOUVE 

A BILL FOR AN ACT ENTITLED: "AN ACT FOR THE GENERAL 

REVISION AND CLARIFICATION QF LAWS RELATING TO STATE 

FINANCE; AMENDING SECTIONS 73-101Bo 78-1019, 78-1028o 

78-1029 0 79-208, 79-305, 79-603, 79-1012, 79-2707, AND 

82-1117, R.C.Ho 1947; AND REPEALING SECTIONS 59-705, 78-737 

THROUGH 78-746• 78-1001 THROUGH 78-I010o 78-1202• 78-1203, 

78-1209, 79-110, 79-802, 79-81lo 79-812, 79-1102, 79-1103, 

79-1104 0 79-1603, 79-2701, 82-1104, AND 82A-209, AND CHAPTER 

17 OF TITLE 79o RoCoHo 1947.• 

BE IT ENACTED BY THE LEGISlATURE OF THE STATE OF MONTANA: 

Section 1. Section 78-1018, R.c.H. 1947o is amended to 

read as follows: 

n7B-1016. Employment secu~ity commission buildin~ 

+n~e~@~~-ftftd--~+ftk+n~-+ttftrl account. To provide for the 

payment of the inte~e~t and p~incipal of the bonds 

authorized by tfl+~-eet 78-1011 th~ough ~QZQ, the~e is 

fle~e~ created ft--~pee+e+--~ttfld--te--be-~fteWA--e~--t"e ~ 

employment security co~mission building +ftte~e~t-efte-~+"k+"~ 

+Hftd--T-+ftte-wh+eh-+Hftd-~fle++-be-pe+e-e++-tfle ~ount within 

the sinkj~Yn1_in_the sta~asurv. All sums of money 

fle~e+ftbe~~e dedicated and aopropriated to the payment of 
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the p~incipal and interest of ~e+d ~ bonds and the 

erection of ~e+e ~ addition to the emoloyment security 

building including the landscaping and paving around it 

~hall be paid jnto that accoynt.-

Section 2. Section 78-1019, R.c.~. 1947o is amended to 

read as follows: 

•78-1019. Pu~chase of bonds by---b&e~~-o+--+eftd 

eom~~~+oft~~. The ~~te-beo~d-o~-~ftd--ee~~~e"~~ ~ 

of investments is ~eey autho~ized to purchase the bonds 

p~ovid~d for by ~h+~-&e+ 78-1011 through 16~1020 with moneys 

from the +&ft~-~e~m investment ~d ~ notwithstanding 

the provisions of ~+efts--&+-T96+--eftd--&r-+696--e+-tfte 

Rev+~~ede~-e+-HeftteftftT-T~~ ~·" 

Section 3. Section 78-I02d• R.c.M. 1947, is amend·ad to 

read as follows: 

•78-1028. Employment ~ecurity commission building 

+"~~re~~--~o--~+ftk+n~-~ufte account. To provide for the 

payment of the inte~est and principal of the bonds 

authorized by th+~--eet La=~~_tbroygh 78-~o the~e is 

fle~~by c~eated e--~pee+e+--+ttftd--te--be--kftowft--o~--tfte gn 

employment security commission building +ftte~e~t-end-~+ftk+ftg 

+uftdT--+ftt~-wh+eh-+Hftd-~he~+-be-pefe-e++-the account wjthjn 

the sjn~und jn the state treasury, All sums of money 

h~refftb~~e~· dedicated and app~op~iated to the payment of 

the principal and inte~est of ~e+d ~ bonds and the 
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erection of ~e+~ ~ buildings including the landscapin} anj 

paving around them shall be paid joto that ac~." 2 

Section 4. Section 70-1029, R.C.M. 1947• is amend2d to 

read as follows: 4 

"7!l-1029o Purchase of bonds by---eee~d--of--+e"d 

eoft'lftH-~1--eftetL-5. The ~te~-eoer~-e~-+end--eomm+~~on~~~ ~ 

of joyesteents is h~ehy authorized to purchase the bonds 

provided for by tb+5-eet 78-1021 through 78-1030 with moneys 

from the +~~-~erm investment ~ ~ notwithstandinG 

the provisions of ~eet+e"~--8y-t88t-end-8T-t986y-~.-E.-~~ 

t9~~ ~-· 

Section 5o Section 79-208, R.C.M. 1947, is amended to 

read as follows: 

"79-208. Ra~ R~~try Le~~ and interest ~ 

~tete-werr~t~. ~ ~--+s--the--daty--of--~ ~ state 

treasurer ~ on the presentation of ~tat~ wdrrantsT 

regularly issuedy-to pay the same out of any funds available 

for such payments, and in the event there are no funds 

available for such payment, he must register each warrant in 

a book or r~~ister to be kept tor ~~purpose, entering 

the date of issuet date of regis~ration, name in whose favor 

warrant is drawn. ~g the number 1nd amount ther~ofy and ~e 

~he+~ endorse on each warrant so registered, on its face, 

np~~eftted ~resented for payment and not paid for want of 

funds and registered in this office this •••• day of ••••Y"~ 
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inserting the date of registration. and he shall affix his 

signature as such treasurer thereto~~ ~"d-~+l All warrants 

so r~ois~ered and endorsed on and after March ++r~~ 1t 1927, 

shall bear interest at the rate of ~ou~-~e~-ee"~--~~r--~n~Hm 

~; a year until called for payment, aft~r dat~ of which call 

interest shall cease-tL ""<1--tt+'l- All warrants sh.,ll b" 

redeemed and paid in the order of their re0istration ~~--+" 

~h~-meftne~~et-~~tft-~n-seet+~-~9-SST.• 

Section bo Section 79-305, RoCoMo 1947, is amend>d to 

read as follo~~ts: 

"79-305. Investment of +Hftds--"ot--+mm~d?ete+y--neede.t 

bond receipt~. The board of investments shall invest~ e5 

pert-o+-th~+eng-terft-?ftYe~~ment--+tt"d--or--th~-~ft&rt--~r• 

+nye~tment--+a~y--<iepen<t+n~upon-when-the-pr+fte+pe'l--of-~ueb 

+ttft<ls-mey-be-reqa+~edT-e+'l--+tt~~ under th~ direction and 

control of the state board of examiners. ~nd~ not 

immediately needed by that ooard." 

Section 7. Section 79-603o R.C.M. 1947• is amended to 

read as follows: 

"7?-603. £tete-&gene+e~-mey-rete+"-e~rte+" ~~~n 

~f agency moneysy-wftefto The department of administration 

may, in its discretion, permit any state aaency to retair. in 

its oossession, und.:.r conditions the dep~rtm~nt of 

administration nay prescribe• moneys that would oth~rwis~ be 

deposited in the aqency fund as defined in th@-tree~n~y-+a"~ 
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~truetur~-eet ~. The departm2nt of administration may 

cancel this permission and require the deposit of the moneys 

with the state treasurer. However, the stat2 treasur~r, with 

the consent of the ~tet~--d~po~~tery--~erd board of 

jnyestmentsy shall designate deposito~ies for the moneys and 

securitiesy and require indemnifying bonds or pled~ed 

securities sufficient to adequately and prooerly secure the 

amounts deposited in the depositories.n 

Section a. Section 79-1012, R.C.M. 1947, is amended to 

read as follows: 

"79-1012. Governor chief budget officer -- appointment 

of budqet director. The governor shall be the chief budget 

officer of the state and shall appoint a budaet ,jirector, 

who shall hold office at the pleasure of the governory and 

15 whc~e--dttty--~t-~ha~~-be-ta-eerry-out-th~-prow+~+o~-o+-th+~ 

16 ehepter ueLfQLm__ihe_~s assigned b¥- Jaw pr by the 

17 Q~~·" 

18 

19 

2J 

21 

22 

23 

24 

Section 9. Section 79-2707, R.C.M. 1947, is amended to 

read as follo .. s: 

"79-2707. Bttd9et--eme"d~ ~~jture -- aoproved 

budget amendmgnt. Approval of a state a9ency appl ic~tion 

under seet+~A 79-2706 shall not constitute authority to 

expend any federal assistance proaram funds subsequently 

granted. Financing for new or expanded programs from 

25 federal assistance progra~ sources may be made available 
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only t>y approved budget amendment. e~--~~ow+ded--+n 

e~pPop~+e~+e"-fte~~·" 

Section 10. Section 82-11179 R.C.H. 1947, 

to read as follows: 

is am~nded 

~s2-1117. Disqualifications. No member of the board 

m~t max act upon~ any claim in which he is interestedT or 

for expenditures incurred in his office.-nor-~~t-he 2L be 

present when the decision the~eon is made.~ 

Section 11. Repealer. Sections 59-705, 76-737 through 

76-74&, 76-1001 through 78-10109 78-1202, 78-1203, 78-1209, 

79-110, 79-802, 79-811, 79-812, 79-1102. 79-11039 79-1104, 

79-1603, 79-2701, 82-1104, 82A-209 and chapter 17 of Title 

79, R.C.M. 1947• are repealed• 

-End-
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FOR THE GENERAL REVISION AND CLARIFICATION OF LAWS RELATING 
TO STATE FINANCE. 

(This summary does not include discussion of routine form or 
grammatical changes.) 

Section l. 78-1018. Changes the words "interest and 
sinking fund" to "account within the sinking fund in the 
state treasury" to conform to treasury fund structure pro­
vided for in 79-410. 

Section 2. 78-1019. Changes the words "state board of 
land commissioners" to "board of investments" to conform to 
82A-204. Substitutes "79-310" for "81-1001 and 81-1006" 
which sections have been repealed. 79-310 is similar in 
effect to 81-1001 and 81-1006 in that it restrains invest­
ment in revenue bonds. 

Section 3. 78-1028. Changes the words "interest and 
sinking fund" to "account within the sinking fund in the 
state treasury" to conform to treasury fund structure pro­
vided for in 79-410. 

Section 4. 78-1029. Changes the words "state board of 
land commissioners" to "board of investments" to conform to 
82A-204. Substitutes "79-310" for "81-1001 and 81-1006" 
which sections have been repealed. 79-310 is similar in 
effect to 81-1001 and 81-1006 in that it restrains invest­
ment in revenue bonds. 

Section 5. 79-208. 
forth in section 79-801". 

Delete ". • and in the manner set 
79-801 has been repealed. 
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Section 6. 79-305. Delete "as part of the long-term 
investment fund or the short-term investment fund, depend­
ing upon when the principal of such funds may be required". 
A long-term or a short-term investment fund are not among 
those enumerated by 79-309. The notion of considering when 
the principal of the invested funds may be needed is coverE.rl 
by 79-308(2). 

Section 7. 79-603. Substitute "board of investments" 
for "state depository board". Depositories are designated 
by state treasurer and approved by board of investments. 
See 79-301 and 79-306. 

Section 8. 79-1012. Substitute "who shall perform the 
duties assigned by law or by the governor." for "whose duty 
it shall be to carry out the provisions of this chapter." 
"Chapter" after recodification would not include all sections 
with duties of budget director, therefore more inclusive 
language is necessary. 79-2603 established 7% as maximum 
rate of interest for most bonds of political subdivisions. 
Interest rates on bonds of the state have been set by 
statute authorizing the bond. 

Section 9. 79-2707. Delete "as provided in appropria­
tion acts" as being surplusage. 

Section 10. 82-1117. Substitute "may" for "must" each 
time "must" appears. "No ..• may" denies authority to act on 
claims in which member has an interest which is the desired 
result. "Must" means "is not compelled", which is incorrect 
in this context. 

Section 11. Repealers. 

59-705. Calls for a semiannual report which is not being 
made. Subsequent to enactment of 59-705, 82-110 was passed. 
It required that the department of administration prescribe 
uniform accounting and reporting for all state agencies. 
Semiannual reports are obsolete in the present system. 

78-737 through 78-746. Capitol remodeling authorized 
by sections is complete. No bonds are outstanding. Future 
remodeling is within definition of building in the long-range 
building program. 

78-1001 through 78-1010. Construction of employment 
secur1ty comm1ssion office building is complete. No obliga­
tions remain from that construction. 

78-1202, 78-1203, 78-1209. These sections were not 
repealed at time of repeal of remainder of Title 78, chapter 
12 relating to construction of Supreme Court building in 
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that an architect had been hired and land had been located 
if not purchased. Neither obligation remains. These sec­
tions can therefore be repealed. Remainder of Title 78, 
chapter 12 still appears in code though repealed by Sec. 8, 
H.B. 2, Extraordinary Session Laws 1971. 

79-110. State auditor named ex officio investment 
commissioner in 15-2001. 

79-802. 79-2314 gives legislative auditor authority 
to examine treasurer's books. Office of state examiner no 
longer exists. Sec. 176, Ch. 431, L. 1975. Board of Examiners' 
duties are limited by 82A-203, which duties do not include 
inspection of treasurer's books. Governor has access to 
records of treasurer via department of administration. 82-
110(6). 

79-811, 79-812. 79-2314 gives legislative auditor 
authority to examine treasurer's books. Board of examiners' 
duties are limited by 82A-203, which duties do not include 
those enumerated in 79-811, 79-812. 

79-1102, 79-1103, 79-1104. Requirement of notice to 
board of 1nvestments of bond sales of political subdivisions 
is obsolete. Board of investments would not invest in tax­
free bond issues due to low yield. Their appeal on bond 
market is tax-free nature. Thus, the notice is not useful 
and becomes an unnecessary burden to political subdivisions. 

79-1603. Approval of applications for federal assistance 
program funds has been provided for most recently by 79-2706 
as part of the Federal Assistance Management Act, therefore, 
in that 79-1603 duplicates portions of that act, repeal is 
recommended. 

Title 79, Ch. 17. Title 79, chapter 17 contains provisions 
generally relating to a preference for amortization over serial 
bonds, matters to be considered on bids for bonds and a maximum 
interest rate, the delegation of fiscal agents by the governor, 
the notice and manner of sale and redemption of bond issues 
of state, county, city, town, school district, or other taxing 
unit. In perusing grants of bond issuing authority to airport 
authorities (1-917), municipalities (Title 11, Ch. 23 and Ch. 24), 
parking commissions (Title 11, Ch. 37), school district and 
county school bonds (Title 75, Ch. 71), water conservation 
districts (89-109), and irrigation districts (89-1705, etc.), 
it was found that form of payment and manner of execution and 
sale {including designation of fiscal agents) were left to the 
discretion of the authority issuing the bonds; where preference 
between amortization and serial bonds was noted, the preference 
was weaker than that contained in 79-1702; and rates of interest 
were set by the statute authorizing the bonds. 
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In addition, 79-2603 establishes 7% as the maximum rate 
of interest for most bonds of political subdivisions. 

Research shows that no amortization bonds have been issued 
by the state, nor has the governor designated a fiscal agent. 
More recent legislation dealing with designation of fiscal 
agents and the form and manner of sale of state bonds has 
left such matters to the discretion of the board of examiners. 
For these reasons the chapter is both obsolete and redundant 
and nothing is lost by its repeal. 

79-2701. Portions of act are intermingled with other 
sections, thus title is no longer applicable to sections as 
recodified. 

82-1104. Substantive provisions of act referred to in 
this section have been repealed. Sec. 101, Ch. 199, L. 1965, 
thus section has no effect. 

82A-209. Depository banks are currently designated by 
the state treasurer and approved by the board of investments. 
Previously, depository banks were approved by the depository 
board. This change was made pursuant to 82A-209(3). The 
depository board has no functions remaining since that change, 
therefore repeal is recommended. 
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Approv~d by Committ~e 
on State Administration 

HOUSE BILL NO. __2._1_ 

INTRODUCED !:IY BARDANOU_VE 

~ BILL FOR AN ACT ENTITLED: "AN ACT FOR TH~ ~E~ERAL 

REVISION AND CLARIFICATION 3F LAWS RELATING TO STATE 

FINANCE; AMENDING SECTIONS 73-1018o 78-1019. 78-1028 • 

78-1029• 7?-20Bo 79-305• 79-603• 79-1012• 79-2707• AND 

82-1117• R.C.H. 1947; AND REPEALING SECTIONS 59-705• 78-737 

THROUGH 78-746• 78-1001 THROUGH 78-1010• 78-1202• 78-1203• 

78-1209 9 79-110• 79-802• 79-811• 79-812• 79-1102• 79-1103• 

79-1104• 79-1603• 79-2701• 82-1104• AND 82A-209• AND CHAPTER 

17 OF TITLE 79• R.C.Mo 1947.• 

)E IT ENACTED BY THE LEGISLATURE OF THE S'ATE OF MONTANA: 

Section 1. Section 78-lOlB• R.C.H. 1947• is amended to 

read as follows: 

"78-1018. Employment security commission buildin~ 

~"+~~~~~-~d--~+~+n9--~~d account. To provide for the 

payment of the intere5t and principal of the bonds 

dUthorized by ~n+~-eet 78-1011 through ~QZQ. there is 

Mee~~ cre1ted ~--~~ee+~+--+Hflri--to--ee-~Ro~--~~--the ~n 

e~ployment security commission ouilding ~~~~~e~~-~ftd-~+~k+fl~ 

+ttne--y-inte-~~+eh-~ttnd-~h~++-be-~~id-e++-tne ~QyQt~hin 

.:t.~inki~YIELln_t.!:UL~te treasyr~!ll sums of money 

~eee+nbe+e~e dPdicated and aopropriated to thP payment of 

S E C 0 N D R E A D I N G 
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th~ principal and intere~t of ~~+d ±n~ bonds and the 

2 erection of ~e+d 1!ll! addition tn the em, .. loyment security 

3 ~uildin~ including the landSCdping ~nd paving around it 

4 ~hall be paid jnto that ace~." 

5 Section 2. Section 78-lOlq~ R.c.M. 1947• is amended to 

6 read as follows: 

1 "78-1019. Purchase of bonds by---boe~d--o~--+end 

B eomm+~+ene~~. The ~~~bee~d-o+-~nd--eomm+~~+ene~~ ~ 

q 2f_ jnyestmen~ is he~ey authorized to purchase the bonds 

10 provided for by ~h+~-ftet 18 1011 through 78 IOZQ with moneys 

11 from the +~~te~m investment ~ttnd ~ notwithstanding 

12 the provisions of ~et+on~--at-~96+--end--8+-~&96--e+-~ 

13 Re¥+~ed-tede~-o+-Hen~~ay-i9~~ ~·" 

14 Section 3. Section 78-1026 9 R.c.M. 1947• is am~nd~d to 

15 read as follows: 

16 "78-1028. Employment security commission bui 1 ding 

17 +nte~e~~--ftfto-~+n~?n~--fund ~~- To provide for the 

1B payment of the interest and principal of the oonds 

19 authorized by th+~--~~ La=~_tbrough 78-1030• there is 

20 heeeby created o--~~ee+e+--+ond--to--~--~nown--e~--~e ~ 

21 ·~mploy~ent security commission building -i-"te1'"'f!~1::-end-~+"-k+-n9 

2? fondy--+nte--wn+eh-fond-~nott-be-po+d-ot+-~he account ~in 

23 tbe sjnking fYfiQ in the state tr~asury. All sums of money 

24 ~~~~~flh~+er~ dtdicated and appropriated to the payment of 

25 the princi~al and inter~st of ~e+e ~~ bonds and the 
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erection of ~~d ~~ buildings including th~ landscapins and 

paving around them shall be pajd into that account." 

Section 4o Section 7c-1029• R.C.M. 1947• is amend~J t~ 

read as follows: 

"7'<-1029. Purchase of bonds ~y---be.,~e--e~-+ft~e 

-ee...-i-~+e"er-5' • The "te~-b~-e+-+srtd--ee-+"~" ~ 

of jnvestpents is ~~y authorized to purchase the bonds 

provided for oy ~~-se+ 18-1021 through 1B-1Q30 with mQneys 

from the Teft9-~ investment +aftd ~ notwithstanding 

the provisions of ~t+c~-9T-*96T-e~T-+Q66y-R•-&•-Mw 

i:~'i' I2=.ll.Q." 

Section s. Section 79-20Bo R.C.K. 1947, is a-ended to 

read as follo.,s: 

"79-208. paywento *~"~Y registry, and interest Oft 

~~ete-we~~t~. ~ +t--~s-~--ftttty--ef--~fte ~ state 

treasurer ~ on the pres~nt.ation of stat~ war-r3ntsT 

regularly issued~-te pay the same out of any funds available 

for such payments. and in the event there are no funds 

ava;lable for such payment. he must ~eqister each warrant in 

a book or re~ister to be kept for ~ ~~ ~urpose, entering 

the ddte of issue. date of r-egistratjon. name in whose f3vor 

warrant is drawn. ~ the number and amount thereofT and "e 
~h8++ endorse on each warrant so registered, on its face, 

"P~~~ed ~resented for payment and not paid for want ~f 

funds and reqistered in this office this •••• day of •···~M~ 
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inserting the date of registration, and he shall affix his 

signature as sucn treasurer thereto~1 ~"d-~++ All warronts 

so reqistered and endorsed on and after Harch ~+~~~ ~· l927o 

shall bear interest at the rate of ~e~-r~-~~t--re~--~~"~~ 

~; a year until called for pay~ento aft~r d~t~ of which call 

interest shall cease1".o. end--el-+ All warr-3nts sh:1ll be> 

redeemed and paid in the order of their re~istration ~~--+" 

~he-menne~~et-~~~"-~rt-see~+Oft~9-8e*•" 

Sect ion 6. Section 79-305, R.C.M. 1947 0 is aAlend·'d to 

read as follows! 

"79-305. Investment of ~-ne~--+-mee+ete+y--ne~dee 

~ recejots• The board of investments shall invest.._~ 

pe~~-e+-~~~e~-~e~+n•e~~-+aftd--or--t~--~t--~~~ 

+ftYe~tment--+ftftdT--dep~n~~-wften-t~-r~+ne~~e+-e+-~~e" 

~~rtd~~y-be-~tt+redT-e++-+und~ under the direction and 

control of th~ state Joard of ~xaminers, all_!und~ not 

immediately needed ny that bo3rd." 

Section 1. Section 79-603, Ro(oMo 1947o is amended to 

read as follows: 

"79-o03o S~~e-~ne+es-mey-r~e~ft-ee~~~+" ~~D 

Qf a~ency mon~ysy-•~ft. The department of administ~ation 

may9 in jts discretion~ permit any state aaency to r~tain in 

it,; oossession, und2'r conditions tne dep3rtm~nt of 

administration may presc~ihey moneys that would oth~rwis~ be 

depo,;ited in the aqency funo as defined in ~he-~rPesu~y-+~ne 

-4-
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~~~ue~a~e-fte~ ~. The departm~nt of administration may 

cancel this permission and require the deposit of the moneys 

with the state treasurer. However, the state t~easurer, with 

th-e consent of th~ ~~e~e--~e~~~f~c~y--eoe~~ board of 

investments• shall designate depositories for ~he moneys and 

securiti~s~ and require indemnifying bonds or pl ed~ed 

securities sufficient to ade4uately and properly secure the 

amounts deposited in the depositories." 

Section B. Section 19-1012t R.C.M. 1947o is amended to 

read as follows: 

"79-1012. Governor chief budget officer -- appointment 

of budqet director. The governor shall be the chief budget 

officer of the state and shall appoint a budget directoro 

who shall hold office at the pleasure of the governor• and 

15 whe~e--da~y--+~~ho++-be-~o-ee~~y-oa~-the-p~oY+~+ons-c+-~h+~ 

ln ehe~~e~ perform _ih~~s assiQned b~ Jaw pr by the 

1 1 .QQ.'lll!lQL • .. 

18 Section 9. Section 79-2707, R.c.M. 1941, ;s arn~nded to 

19 read as follows: 

20 "79-2107. 8ttd9~--emend«en~ ~ndjture -- a~xgd 

Z 1 !J.l!~ill!!enoment. Approval of a stat<> 3<Jency ,~pc l i c,t_ ion 

22 under ~@e~~eH 79-2706 shall not constitute authority to 

23 

24 

expend any federal assistance proqram funds sub~equently 

granted. Financing for new or expand~~ pro~rams from 

25 federal assistance program sources may be made available 
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only by approved budget amendment a~--~~o~+ded--+~ 

ap~~o~~+8~+o"-e~~~-" 

Section 10. Section 82-1117, R.c.M. l947o 

to read as follows: 

is amended 

~s2-1111. Disqualifications. No member of the board 

m~~ ~act a~on 2n any claim in which he is interested• or 

for expenditures incurred in his office.-ft~-•tt~~-~ QL be 

present when the decision ther~ is made." 

Section 11. Repealer. Sections 59-705, 78-737 through 

78-746, 78-1001 through 78-1010, 78-1202o 78-120lo 78-1209, 

79-110, 79-802, 79-8llo 79-Bl2o 79-1102o 79-1103, 79-1104, 

79-1603o 79-2701, 82-1104, B2A-209 and chapter 17 of Title 

79, R.C.M. 1947, are repealed. 

-End-
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INTRODUCED BY 8ARDANOUVE 

A ~ILL ~OK AN ACT ENTITLED: •AN ACT FOK TH~ GENERAL 

Kt'VISI<JN AND CLARIFICATION 0~ LAWS RELATING fO STATE 

rlNANCE; AMENDING S~CTIDNS 76-1016, 76-1019, 76-1026, 

7G-10£9, 79-208, 79-305o 79-603, 19-1012• 79-2707, AND 

8£-1117, R.C.M. 1947; AND REPEALING SECTIONS 59-705, 78-737 

THRUU~H 78-7~<>• 76-1001 THROUGH 76-1010, 78-1202, 78-1203, 

76-1209, 79-110, 79-802, 79-811, 79-812• 79-ll02o 79-1103, 

79-11~~, 79-1603, 79-2701o 82-1104• AND 82A-209o AND CHAPTER 

17 Of TITLE 79, R.c.M. 1947." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 78-1018, R.c.M. 1947, is amended to 

read as follows: 

•to-1018. EMployment security commission buildinQ 

.;..,~e~""~-~,.<t-~f-rtf(+"<!--+ttrwl a.J;t.1lll.llt.• To prov i d<o for the 

pay,nent of th3 interest and or inc i pal of 

aut nor i zed oy i:tl+~-~e~ IJi=lOll thrqugh La:.J.QZQ• 

the bonds 

therE' is 

ne~eby created a--s~ee+a+-~rwt--~~--be--~.,~,--e~-~ne RD 

employment security co~mission buildina +"te~e~i:-e"d-~f-nk~ftq 

t .... ~.-.;.,to-w"~en-ftt~-~e++-be-~e.;.e-e++-~he accoynt ~n 

~~--~lnkin~_f~in_the state treasury. All su~s of money 

"e~e+"ee+e~e dedicated and appropriated to the payment of 
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the principal and onterest of ~e+d ~ bonds and the 

erection of ss+4 t.ne addition to the employment security 

builaing including the landscapinq and paving around it 

~ball_Q~jd jnto that accoynt.~ 

Section 2. Section 78-1019• R.~·"· 19~7. is amended to 

read as follows: 

"78-1019. Purchase of bonds by---boftt'~~-taftd 

e-+ss+eftetO~ • The ~~e~e-lteM"d-<>i'-+eft<t--eeawo+ssi-ofte~ ~ 

gf_ joyest~ents is hereby authorized to purchase the bonds 

provided for by ~?s-aet Zf-1011 thrqqgb 18-1020 with aoneys 

from the +ong-t~ investment +ttrwt ~ notwithstanding 

the provisions of see~on~-~&9y--e~-8Y~966-~~e 

Rev+serl-tcdes-c~tftftOy-+~ ~-· 

Section 3. Section 78-1028 9 R.c.N. 1947o is amended to 

read as follows: 

M18-1028. E•ployment security co-iss ion buildinq 

~n~e~est--e.,d--~k?,.~-1'-uf'd R~• To provide for the 

payMent of the interest and principal of the bonds 

authorized by 

l'le~eby created 

i:h+s--eet ~021 through 78-1030, there is 

a--spee~e+--tund--~e--be--k,ewn-~--~e 40 

employment security commission building .-.,~~est-e..<t-s+ft~+"9 

+tt,~--f-ntc--•"+en-+ttftd-she++-be-pef-e-e++-i:ne ~nt wjthjo 

t.ne~~ag_LunQ_ln_t,Ue_5tate treasury. All sums of Money 

"e~e+"~efe~e dedicated and appropriated to the payment of 

tne principal and interest of se+rl ~ bonds and the 

-2- H8 23 
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erection of s~d Lb~ buildings including the landscaping and 

paving around them ~all be pajd jnto that account.• 

~ection 4• Section 78-1029t R.(.H, 1947t is amended to 

re~d ~s follows: 

"76-1029. Purchase of bonds by---&e-d--..+---+~md 

eoe.~s~~e"~~s. The s~~~beM'd-e+-+eftd--ee--+~~~~ h2aLd 

gf__jnyestments is her@by authorized to purchase the bonds 

provided for by ~h+s-e~ ~~ through 78-1030 with moneys 

from the +eng-~~• investment ~d ~ notwithstanding 

the provisions of ~•~-~T-~99~-aftd-91 l99bt~w-&w-H. 

~9~ 12~·· 

Section 5. Section 79-208, R.c.M. 1947, is aMended to 

read as follo~s: 

•79-208. payment. ~~y regjstry. and interest en 

s~~w8~~"~s. Lll T~-+~--~fte--~y--e+--~@ ~ state 

treasurer ~all on the presentation of state warrantsy 

regularly issuedy-~o pay the same out of any funds available 

for such payments, and in the event there are no funds 

available for such payment, he must register each warrant in 

a book or register to be kept for~~ that purpose. entering 

the d~te of issue, date of reqistration, name in whose favor 

warrant is drawn, ~ the number and amount thereofy and he 

sh8++ ~ndorse on each ~arrant so re~isteredo on its face• 

"P~eseft~@d g~~ for payment and not paid for want of 

tunds and registe~ed an this office this •••• day of •••·•·~ 
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inserting the date of registration, and he shall affix his 

signature as such treasurer thereto~~ e"d-e++ All warrants 

so re~istered and endorsed on and after Harch +~~s~ ~· 1927• 

shall bear intere~t at the rat~ of +oH~-p~-e@n~--p~~--onftUM 

~l_a_~ac until called for pay~ent, after date of which call 

intere~t shall cease~a 8ftd--e++ All warrants shall be 

redeeaed and paid in the order of their registration oftd--+n 

th@-.oftne~-~~-+e~h-+"-see~ft-T9-89~.· 

Section 6. Section 79-305• R.t.M. l947o is amended to 

read as follows: 

•79-305. lnvestlllent of f'uftd--~--+~fte+y--rteeded 

b2nd_~~· The board of investments shall invest~ es 

p8~~-o+~he-+oft~-te~m-+ft•es~-+~--e~-~he--s~~-~~m 

+""'-"~--+tmdT--Mpett<Hntf-1tpe~t-wh~tr~@-!'~ i "<! i 1'&1 e+--flleh 

+~ds-may-be-~qu+~~-e++-+uftd~ under the direction and 

control of the state board of exal'liners, all funds not 

im•ediately needed by that board.• 

~ection 1. Section 79-603, R.c.~. 1947, is amended to 

read as follows: 

·7~-60j. 5~et~-O~@fte~-mey-~~e+"-e@~e+n KeteDtjpD 

2L-~~ moneysy-wft@ft• The depart~ent of administration 

may, in its discretion, permit any state agency to retain in 

its possession, under conditions the department of 

administration may prescribe, l'loney~ that would otherwise be 

deposited in the agency fund as defined in the-~~sttry-+amd 
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s~~de~d~e-ee~ ~· The department of administration may 

cancel this permission and require the deposit of the moneys 

with the state treasurer. Ho~ever. the state treasurer• with 

the consent of the s-tMe---ftefJes-i-'lo-.,.--boe~d board of 

l~~aD~• shall designate depositories tor the mon~ys and 

securitiesy and require indemnifyinq nonds or oledqed 

securities sufficient to adequately and properly secure the 

amounts deposited in the depositories.• 

Section a. Section 79-1012o R.C.M. 1947o is aDended to 

read ~s follows: 

•79-1012. Governor chief budget officer -- appointment 

of bud~et director. The governor shall be the chief budget 

officer of the state and shall appoint a budget director. 

who shall hold office at the pleasure of the governory and 

~--~d'loy---i--t-she++-be-t~~y-~-t~-~~.;.s+Oft~o+-th+s 

eftap'loe~ ~~tbe_ dutjes assigned by law 2L--bY the 

11 .Q ~iU:Q.QL• N 

lb Section 9. Section 79-2707• k.c.M. 1947• is amended to 

19 read 3S follows: 

20 "79-2707. edd~-t--ameftdmeftts ~iture -- approved 

21 u~~t_~~~· Approval of a state agency apol ication 

2i under seet-i-aft 79-2706 shall not constitute autnority to 

23 

24 

expend any federal assistance proqram funds subseQuently 

qrante-d. Financing for new or expanded programs from 

2~ federal assistance proqra• sources may be ~ade available 
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only oy approved budget amendment as--~av.;.ded--+ft 

8~pr~~~~~+on-ee~.-

S€ction 10. ~ection 82-1117• R.C.M. 1947• 

to re3d as follows: 

is a111ended 

ub£-1117. Disqualifications. No member of the boa~d 

•dSt m3Y act ~~ ~D any claia in which he is inte~ested~ or 

for expenditures incur~ed in his officey-nor-.as~-he ~L be 

present when the decision ~on is made.• 

Section 11. Repealer. Sections 59-705, 78-737 through 

76-746• 78-1001 through 78-lOlOo 78-1202, 78-1203o 78-1209o 

79-11Jo 79-802• 79-811, 79-812. 79-1102, 79-1103, 79-110~ 0 

l9-1603o 79-270lo 82-l10<t, B2A-209 and chapter 17 of Title 

79o R.C.Ho 19~7. are re~ealed. 

-End-
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