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HOUSE BILL NO. __ 23

INTRODUCED BY BARDANQIVE

A BILL FOR AN ACY ENTITLED: AN ACY FOR THE GENERAL
REVISION AND CLARIFICATION OF LAWS RELATING TO STATE
FINANCE; AMENDING SECTIONS 73-1018+ T8-1019 T9—-1028+
T78-102%9y T19-208y 7T9-305s 7T9-603y T9-1012, 7T9-2707, AND
§2-1117s ReCeMe 1947T; AND REPEALING SECTIONS 59-705, 78-737
THROUGH T8-T746+ T8-1C01 THRIOUGH T78-1010s 78-1202¢ 78-1203,
78-1209y 79-110s 79-802s T79-81l1ly 79-812y 79-1102y 79-1103,
T79-1104y T79-1603y T79-2701y B2—1104s AND 82A—209y AND CHAPTER

17 OF TITLE 799 ReleMe 1947."

BE IT ENMACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:Z

Section le Section 78-1018s ReleMa 1947y is amended to
read as folliows:

®78-1018. Employment security commission building
interest—and--stnking——fund Jccgunt. To provide for the
payment of the interest and principal of the Dbonds
autheorized by th+s-aet I§-1011 through I18-102Q0« there is
herepy created a--spectrat——furd-——to-—be-—knoawn-—-as—--the an

employment security commission building interest-and-sinking

fund-——y—into-which—fund-shalt—be-paird—ati-tne agccoyunt within
the sinking fund in the state treasurye All sums of money

here+nbefore dedicated and appropriated to the payment of
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the principal and interest of sa#d the bonds and the
erection of satd the addition to the employment Ssecurity
building including the landscaping and paving around it
shall be paid into that account.”

Section 2. Section 78—-1019+ RaCeMs 1947+ is amended to
read as follows:

*T8-1019« Purchase of bonds by——-board——of--tand
commisstoners. The stete-board-of-}and--commissioners Dgard
of _invesiments is theredy authorized to purchase the bonds
provided for by this-aset TB-]10I1 through 78-1020 with moneys
from the }omg~term investment fund fundss notwithstanding
the provisions cof seections—-61—3981—-and--81-168685——of-the
Revised-Codes—of-Montanay—194% 79-310."

Section 3. Section T8-10244 R.CeM. 1947, is amendz2d to
read as follows:

"78-1028. Employment 3ecurity commigsion building
tnterest-—ano——sinking——fund agcgount. To provide for the
payment of the interest and principal of the bonds
authorized by this——aet 7J8-1021 throuygh 18-1030+ there is
hereby created a-—-specitat——Ffund——+to——be-——knewn-—-as—-—the an
employment security commission building +nrterest-and-sinking
fundy-—into—-which-fund—shati-pe-paid-att-the account within
the sinkipg fund in the state ;;gagurx. All sums of money
hersinbefors dedicated and asbropriated to the payment of

the principal and interest of sa+d the bonds and the
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erection of sa+d the buildinos includinc the landscapini and
paving around them shall_be paid_into that account.”

Section 4« Section 78-102%y ReleMs 1947y is amended to
read as follows:

®73-1029. Purchase of bonds by-~—board-—of-—tand

commressioners. The state-eoard-of-land--commissioners bhoard

of _investments is hereby authorized to purchase the bonds
provided for by this—aet 78-1021 through 73-1030 with moneys
from the }ong—term investment #Fund fyndsy notwithstanding

the provisions of ssctions-—81-1668+-and-81-19086y-He—Ex—MNx
1947 192-310C."

Section 5« Section 79-20By ReCaMe 1947, is amended to
read as follows:

"79-208. Payments Registry registrys and interest onm
state-warrants. {11 Ft——ts-—the--duty--of—the Ihe state
treasurer s5hall on the presentation of state warrantsy
regularty issuedv—¢o pay the same out of any funds avaitadle
for such paymentses and in the event there are no Ffunds
available for such payments he must register zsach warrant in
3 book or register to be kept for the that purposes entering
the date of issuer date of registrationy name in whose fawvor
warrant is drawns and the number and amount theraofy and me
shald endorse on 2ach warrant so registereds on its faces
"Presented presented for payment and not paid for want of

funds and registered in this office this eeee day Of sseerPy
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inserting the date of registrations and he shall affix his
signature as such treasurer theretots and-at+¥ A)] warrants
so recistered and endorsed on and after March €first 1y 1927,
shall bear interest at the rate of four-per—-cent—-per——annum
4% 3 ygar until called for payments after date of which call
interest shall ceasets and——at¥ Al]l warrants shaltl be
raedeemed and paid in the order of their recistration and-—-in
the-manner—set-forth—+n-section-F9-8681."

Section 6. Section 79-305y ReleMe 1947y is amendad to
read as follous:

"79-305. Investment of funds—-—not--immediotety--—needed
pond receiptse The board of investments shall investy as
port—of-the-}ong—terminvestment——fund--or——the-—short--term
investment——fundy——depending-upen—when—the-principat-of-soch
funds-—mnay—be-requiredr-eti—Ffundas under th2 direction and
control of the state board of examinersy all” funds not
immediately needed by that poard."™

Section 7. Section 79-603s ReleM. 1947y is amended to
read as follows:

®793-603. State-agencies-may-retain—certain Retention
of _agency moneysy-when. The department of administration
maye in its discretions permit any state agency to retair in
its Dossessiony undar conditions the department of
administration nay prescribes moneys that would otherwis2 be

deposited in the agency fund as defined in the-treasury-fund
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structure-oct 79-410. The departmant of administration may
cancel this permission and require the deposit of the moneys
with the state treasurar. Howevers the stat2 treasurery with
the consent of the stete--depository--board bhoard of
investmentss shall designate depositories for the moneys and
securitiesy and require indemnifying bonds or pledaed
securities sufficient to adequately and properly secure the
amounts deposited in the depositories.™

Section 8« Section T9-1012s ReLeMs 1947y is amended to
read as follows:

"79-1012« Governor chief budget officer —— appointment
of budget director. The governor shall be the chief budget
officer of the state and shall appoint a budget directors
who shall hold office a3t the pleasure of the governory and
whote-—duty——+t—shati-be-to-carry—out—the-provisions—of-this
ehapter perform the duties assigned Dby law or Dy the
governor."

Section 9« Section 79-2707e ReleMe 1947y is amended to
read as follows:

nT9-2707. Bodget-—amendments Expenditure —— gpproved
budget amendment. Approval of a state agency application
under seet+on T9-2706 shall not constitute authority to
expend any federal assistance program funds subseguentiy
granteds Financing for new or expanded programs from

federal assistance program sources may be made available
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only by approved budget amendment as--provided——in
appropriation-acts.”

Section 10« Section 82-1117¢ ReCaMe 1947y is amanded
to read as follows:

"g2-1117« Disqualificationse No member of the board
must may act upenm on any claim in which he’is interestedy or
for expenditures incurred in his officer—-nor-must—he or be
present when the decision thereom is made.™

Section 1l« Repealere Sections 59-705¢ 78-737 through
78-T746y 78-1001 through 78-1010s 78-1202s 78-1203s T8-1209s
79-110y T9-302s 79-811ly 79-812y 79-1102+ T79-1103y T79-1104,
T79-1603y 79-2701y 82-1104¢ 82A-209 and chapter 17 of Title

19y ReleMs 1947+ are repeal eds

—End-

—H-
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FOR THE GENERAL REVISION AND CLARIFICATION OF LAWS RELATING
TO STATE FINANCE.

(This summary does not include discussion of routine form or
grammatical changes.)

Section 1. 78-1018. Changes the words "interest and
sinking fund" to "account within the sinking fund in the
state treasury" to conform to treasury fund structure pro-
vided for in 79-410.

Section 2. 78-=1019. Changes the words

land commissioners" to "board of investments"
Substitutes "79-310" for "81-1001 and 81-1006"
79-310 is similar in

82A-204.
which sections have been repealed.

"state board of
to conform to

effect to 81-1001 and 81-1006 in that it restrains invest-
ment in revenue bonds.

Section 3. 78-1028. Changes the words "interest and
sinking fund" to Taccount within the sinking fund in the
state treasury" to conform to treasury fund structure pro-
vided for in 79-410.

Section 4. 78-1029. Changes the words

land commissioners" to "board of investments"
Substitutes "79-310" for "81-1001 and 81-1006"
79-310 is similar in

82A-204.
which sections have been repealed.

"state board of
to conform to

effect to 81-1001 and 81-1006 in that it restrains invest-
ment in revenue bonds.

Section 5. 79-208. Delete ". . . and in the manner set

forth in section 79-801".

79-801 has been repealed.
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Section 6. 79-305. Delete "as part of the long-term
investment fund or the short-term investment fund, depend-
ing upon when the principal of such funds may be required”.
A long-term or a short-term investment fund are not among
those enumerated by 79-309. The notion of considering when
the principal of the invested funds may be needed is covered
by 79-308(2).

Section 7. 79-603. Substitute "board of investments"
for "state depository board". Depositories are designated
by state treasurer and approved by board of investments.
See 79-301 and 79-306.

Section 8. 79-1012. Substitute "who shall perform the
duties assigned by law or by the governor." for "whose duty
it shall be to carry out the provisions of this chapter."
"Chapter" after recodification would not include all sections
with duties of budget director, therefore more inclusive
language is necessary. 79-2603 established 7% as maximum
rate of interest for most bonds of political subdivisions.
Interest rates on bonds of the state have been set by
statute authorizing the bond.

Section 9. 79-2707. Delete "as provided in appropria-
tion acts" as being surplusage.

Section 10. 82-1117. Substitute "may" for "must" each

time "must" appears. "No...may" denies authority to act on
claims in which member has an interest which is the desired
result. "Must" means "is not compelled", which is incorrect

in this context.

Section 11. Repealers.

59~705. Calls for a semiannual report which is not being
made. Subseguent to enactment of 59-705, 82-110 was passed.
It required that the department of administration prescribe
uniform accounting and reporting for all state agencies.,
Semiannual reports are obsolete in the present system.

78-737 through 78-746. Capitol remodeling authorized
by sections is complete. No bonds are outstanding. Future
remodeling is within definition of building in the long-range
building program.

78-1001 through 78-1010. Construction of employment
security commission office building is complete. No obliga-
tions remain from that construction.

78-1202, 78~-1203, 78-1209. These sections were not
repealed at time of repeal of remainder of Title 78, chapter
12 relating to construction of Supreme Court building in
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that an architect had been hired and land had been located
if not purchased. Neither obligation remains. These sec-
tions can therefore be repealed. Remainder of Title 78,
chapter 12 still appears in code though repealed by Sec. 8,
H.B. 2, Extraordinary Session Laws 1971.

79-110. State auditor named ex officio investment
commissioner in 15-2001.

79-802. 79-2314 gives legislative auditor authority
to examine treasurer's books. Office of state examiner no
longer exists. Sec. 176, Ch. 431, L. 1975. Board of Examiners'
duties are limited by 82A-203, which duties do not include
inspection of treasurer's books. Governor has access to
records of treasurer via department of administration. 82-
110(6) .

79-811, 79-812. 79-2314 gives legislative auditor
authority to examine treasurer's books. Board of examiners’
duties are limited by 82A-203, which duties do not include
those enumerated in 79-811, 79-812.

79-1102, 79-1103, 79-1104. Requirement of notice to
board of investments of bond sales of political subdivisions
1s obsolete. Board of investments would not invest in tax-
free bond issues due to low yield. Their appeal on bond
market is tax-free nature. Thus, the notice is not useful
and becomes an unnecessary burden to political subdivisions.

79-1603. Approval of applications for federal assistance
program funds has been provided for most recently by 79-2706
as part of the Federal Assistance Management Act, therefore,
in that 79-1603 duplicates portions of that act, repeal is
recommended.

Title 79, Ch. 17. Title 79, chapter 17 contains provisions
generally relating to a preference for amortization over serial
bonds, matters to be considered on bids for bonds and a maximum
interest rate, the delegation of fiscal agents by the governor,
the notice and manner of sale and redemption of bond issues
of state, county, city, town, school district, or other taxing
unit. In perusing grants of bond issuing authority to airport
authorities (1-917), municipalities (Title 11, Ch. 23 and Ch. 24),
parking commissions (Title 11, Ch. 37), school district and
county school bonds (Title 75, Ch. 71), water conservation
districts (89-109), and irrigation districts (89-1705, etc.),
it was found that form of payment and manner of execution and
sale (including designation of fiscal agents) were left to the
discretion of the authority issuing the bonds; where preference
between amortization and serial bonds was noted, the preference
was weaker than that contained in 79-1702; and rates of interest
were set by the statute authorizing the bonds.
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In addition, 79-2603 establishes 7% as the maximum rate
of interest for most bonds of political subdivisions.

Research shows that no amortization bonds have been issued
by the state, nor has the governor designated a fiscal agent.
More recent legislation dealing with designation of fiscal
agents and the form and manner of sale of state bonds has
left such matters to the discretion of the board of examiners.
For these reasons the chapter is both obsolete and redundant
and nothing is lost by its repeal.

79-2701. Portions of act are intermingled with other
sections, thus title is no longer applicable to sections as
recodified.

82-1104. Substantive provisions of act referred to in
this section have been repealed. Sec. 101, Ch. 199, L. 1965,
thus section has no effect.

82A-209. Depository banks are currently designated by
the state treasurer and approved by the board of investments.
Previously, depository banks were approved by the depository
board. This change was made pursuant to 82A-209(3). The
depository board has no functions remaining since that change,
therefore repeal is recommended.
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Approved by Committee
on State Administration
_HOUSE __ BILL NO. __ 23

INTRODUCED BY BARDANOQUVE

4 BILL FOR AN ACT ENTITLED: "Aat  ALT  FOR  THE GENCRAL
REVISION AND CLARIFICATION OF LAWS RELATING TO STATE
FINANCE; AMENDING SECTIONS 738-1018+¢ T8-1019¢ Ta~-1028
78—-1029¢ T7-208s T9-305¢ 7T9-603s T9-1012s 7T9-2707s AND
82-1117s RelaMa 1947; AND REPEALING SECTIONS 59-705, T8-T37
THRDUGH T78-T46e T78-1001 THROUGH 78-1010s 78-1202¢ 78-1203,
78-1209y 79-110y 79-8B02y T9-8lly 79-812y T9-1102s 79-1103,
79-11049 T79-1603s T9-2T701s 82-1104s AND 82A-209+ AND CHAPTER

17 OF TITLE T79¢ RalaMs 1947."

3E IT ENACTED BY THE LEGISLATURE OF THE SKATE OF MONTANAS

Section le Section T8-1018s RelLeMa 1947, is amended to
read as follows:

»78-1018. Employment security commission building
ratersst-and--stnking——fund gJccounte To provide for the
payment of the interest and principal of the bonds
authorized by th+s—set 73-1011 through ¥3-1020+ there is
nepeby crested a—-spesiel-—fund——to-—be-—-—kroewn-—-as-—the an
employment security commission building +mterest—and—sinking

fund--y—trto-whieh—fund-—shali-be-patd-e¥t-etne account within

the sinking fynd_in_the state treasurye All sums of money

mnere+inbefore dedicated and appropriated to the payment of

SECOND READING

10

11

12

13

i4

15

16

i7

18

19

20

21

27

LC 0055701

the principal and interest of seid the bonds and the
erection of sa+d the addition to the em;loyment security
building including the JVYandscaping and paving around it
zhall be paid into thot account.”

Section 2 Section 78-101%y ReCeMa 1947y is amended to
read as follows:

»78-101%e Purchase of bonds by———Poard-—of-—}and
commisstoners. The state-board-of-Fand—-commtssioners bgard
of _investments is thereby authorized to purchase the bond§
provided for by this-eset 78-10]1 through ¥8-1020 with moneys
from the }ong—term investment Ffund fupdssy notwithstanding
the provisions of sectitons——&+1861——and-—81-1686——of—the
Revised-Codes—of-Hontanay-194F 79~ -

Section 3. Section 78-1023y ReCeMe 1947+ is amended to
read as follows:

"78-1028. Employment security commission building
tnterest-—ana——s+nking--fund acgount. To provide for the
payment of the interest and principal of the oonds
authorized by this——set 18-1021 through 78<1030s there is
hereby created a--spectat——Ffund——to——pe——known-—as——the an
employment security commission building smterest—and-sink+ng
fuandy——+nto——which—Ffund—shati-be-patd-atd—the aggount within

the sinking fupd in the state treasurye A1l sums of money

heretrnbefere dedicated and appropriated to the payment of

the principal and interest of seid the bonds and the

ki
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erection of se+d the buildings including the landscaping and
paving around them 5hall be pajd into that account."”

Section 4e Section 78-1029y ReCeMa 1947y is amendad to
read as follows:

"TA-1029. Purchase of bonds by-——board--of——tand
commissioners. The steate—board-of-—tand—-commissioners (poard
of inyestments is ‘ereby authorized to purchase the bonds
provided for py this—aed 78-1021 through 78-1030 with moneys
from the }ong—term investment Fund fundssy notwithstanaing
the provisions of sections -81-3061+—and-81—10686r—Rw—ECs—M~»
1947 19-319."

Section S5« Section 79-20Bs ReCeMe 1947y is amended to
read as follows:

“T9-208. Payaents Registry registrys and interest on
state-warrants. {(l] Ft——ias——the-——duty-——of——the Jhe state
treasurer shall on the presentation of state warrantsy
regularly issuedy—to pay the same out of any funds available
for such paymentss and in the event there are nc funds
available for such paymenty he must register each warrant in
a book or renister to be kept for ¢h= that ourposes entering
the date of issues date of registrations name in whose favoer
warrant is drawns and the number and amount therecfy a3and he
shetd endorse on each warrant so registeredsy on its faces
"Presented presented for payment and not paid for want of

funds and reqgistered in tnis office this sase day OF eeecer™y
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inserting tne date of registrations and he shall affix his
signature as such treasurer theretots and—a+d Al] warronts
50 reqgisterad and endorsed on and after March €+rst ly 1927y
shall bear interest at the rate of feur-per-cent—-per—-snnum
4% a year until called for paymentsy aftar dat2 of which call
interast shall ceasets sand-—alt All warrants shall  be
redeemed and paid in the order of their registration and--+n
+the-manner—set-forth—in-section—F9-8031."

Section 6. Section T9-305y R.CsM. 1947, is amendad to
read as follows:

#79-13105., Investment of fends——not-—immediatety-—needed
bond _receiptse The board of investments shall invests s
port-of-the-Fong-terminvestwent-—-fund-—or—the--short-—term
investment——Ffundy——depending-upon-when—the-principat—of-such
funds-may-be-requiredy-att-funds under the direction and
control of the state DJoard of aexaminerss, gl) funds not
immediately needad ny that boarde™

Section Te Section 79-603s ReCeMe 1947y is amended to
read as follows:

H79-603. State-—agencies-may-retain-cert2in Retention
of agency monaysy—when. The department of administration
mays in its discretions parmit any state agency to reotain in
its DOSSEes5Siony under conditions the department of

administration may prescribey moneys that would otharwisz be

deposited in the agency fund as defined in the-treasury—fund

—f~
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structure—act J9-410. The departmant of administration may
cancel this permission and require the deposit of thz moneys
with the state treasurer. Howevery the state treasurery with
the consent of the state-——depository——bomrd bHo3rd of
investmentse shall designate depositories for the moneys and
securitiesy and require indemnifying bonds or pledaoed
securities sufficient to adequately and properly secure the
amounts deposited in the depositories.®

Section 8. Section T9-1012y ReCeMe 1947y is amended to
read as follows:

"79-1012« Governor chief budget officer —— appointment
of budget directore. The governor shall be the chief budget
officer of +the state and shall appoint a budget directors
who shall hold office at the pleasure of tha governory and
whose-—duty-—+t-shati-be-to-carry-out—the-provistons-of-this
chapter perform the guties assigned by law or by _the
governore"

Section 9« Section 79-2707y ReleMe 19474y is amanded to
read as follows:

"79-2T0T. Budget-—zmenrdments Expendityure —— approved
budaet amendment. Approval of a state agency application
under seetten T9-2706 shall not constitute authority to
expend any federal assistance program funds subseguently
aranteds Financing for new or expanded proqrams from

federal assistance program sources wmay be made available

-
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only by approved budget amendment a2s--provided——in
appropriation-ascts.™

Section 10e Section 82-1117y ReCeM. 1947y is amended
to read as fellows:

"92-1117. Disquatificationss NoOo member of the board
must may act upom on any claim in which he is interestedy or
for expenditures incurred in his officer—nor-must-he gr be
present when the decision +hereon is made."

Section ll. Repealer. Sections 59-T05s 78-737 through
T8~T45y T8-1001 through 78-1010s 78-1202, T78-1203, 78—1209;
79-110y T9-802y 79-Blle 79-812y T79-1102s 79-1103y 79-1104,
T79-1603y T3-2T01le B2-1104s B82A-209 and chapter 17 of Title
T9¢ ReCeMse 1947y are repealeds

—End—

—6—
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HOUSE SILL NO. 23

INTRODUCED BY BARDANOUYE

A BILL FOR AN ACT ENTITLED: *AN ACT FOR THE GENERAL
KEVISTIUN AND CLARIFICATION OFf LAWS HELATING YO STATE
FENANCES  AMENDING ScCTIONS 78-1018y 78-1019s 78-1028,
Te—-1029s T9-208s T9-305¢ 7T9-603y 19-1012y T9-2707s AND
82~111T9 ReCeMe 19475 AND REPEALING SECTIONS 59-T705. T8-737
THRUUGH 78-T4Ss T3-1001 THROUGH 78-1010s 78-1202y 78-1203,
T8-1209¢ T79-110y 79-802y T9-81lle 79-812y T9-1102y 791103,
79-11D49 T79-16G3s 79-2701s B2-1104s AND 82A-209s AND CHAPTER

LT OF TITLE 799 ReCeaMe 1947."

BE LT ENACTED BY THE LEGEISLATURE OF THE STATE OF MONTANA:

Section le Section T8-10184s ReCaMe 1947y is amended to
read as follows:

“i(3-1ulB8. Employment security commission building
intersst-and--stnkina——fund account. To provide for the
payment of tha interest and oprincipal of the bonds
autnorized by eRh+s—act [68-1011 through J8-1920+ there is
herepy crested a--speciat-—Fund-—to-—be-—known—-as——the an
employment security commission building +nterest-snd-sinking
tundy-into-which—fund—-shati-be-paid-ati-the account _wjthin
the  sinking _fund in the state treasurys All sums of money

fiereinbefore dedicated and appropriated to the payment of
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the principal and interest of sa&a+d the bonds and the
erection of aeaid the addition to the employment security
builaing including the 1landscaping and paving around it
shall be paid joto that account.®

Section 2. Section T8-1019y ReloeMe 1947y is amended to
read as follows:

®78~101%« Purchase of bonds by~--—board--of-—tand
commtssionerse The state—board-of-tend—ecommissioners board
of _iavestmepts is thereby authorized to purchase the bonds
provided for by this—aet [8-10]11 through 78-1020 w#ith moneys
from the tong—term investment +und funds:s notwithstanding
the provisions of sections——81-3881——end-—6+-1066——of—the
fevised-Codes—of-—Hontanay-1943F 19-310.%

Section 3. Section 78-1028y ReCeMe 194Ty is amended to
read as follows:

“18-1028. Employment security commission building
tnterese-—and-—-sinking--fund agcount. To provide for the
payment of the interest and principal of the bonds
authorized by ¢his--set 18-1021 through 78-1030+ there is
hereby created a—-—spectratl——fund--to--be——known—~as-—the 2an
employment security commission building +nterest—and-sinking
fundy--into--which-fund-shati-be-paid-ati-+he gecgount within
the sinking fund in thpe state treasurys  All sums of money
here+rnbefore dedicated and appropriated to the payment of

tne principal and interest of ssid the bonds and the
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erection of sa+d the buildings including the landscaping and
paving around them shall be paid into that accoupte"

Section 4. Section 78~102%9s ReCeMo 1947y is amended to
read as follows:

"78-1029« Purchase of bonds by——-—hoard-—-of——%and
conmissioners. The state—board-of-tend——commissioners board
of _investments is hereby authorized to purchase the bonds
provided for by emnie-met 78-1021 through 78-1030 with moneys
from the ‘ong—teram investment +#und fundss notwithstanding
the provisions of sections——81—+881i-and-81-1886v—Rv—Ev—iw
+94% J9=-310."

Section 5« Section T79-208s ReleMe 1947, is amended to
read as follows:

“79-208. pPayments Registry registrys and interest en
state-warrants. {1} Ft——-is—the——duty——of-—the Ihe state
treasurer shall on the presentation of state warrantssy
regularly issuedy-to pay the same out of any Funds available
for such paymentss 2and in the event there are no funds
available for such payments he must register each warrant in
a book or register to be kept for the that purposes entering
the date of issuesy date of registrations name in whose favor
warrant is drawne apd the number and amount thereofy and he
shat+ endorse on each warrant so reqgistereds on its faces
“fresented presented for payment and not paid for want of

funds and registered in this office this seee day Of caeev®y

—3— HE 23

10
11
12
13

14

16

i7

18

29
21
2z
3
24

25

HB 0023702

inserting the date of registrations and he shall affix his
signature as such treasurer theretots and-e¥i Al] warrants
so reqistered and endorsed on and after March f+rst 1. 1927«
shall bear interest at the rate of four-per—ecent——per-—ennum
4% @ year until called for paywmenty after date of which call
interest shall ceaseta and—e3+ All warrants shall be
redeemed and paid in the order of their regisfration and-—+n
the-manner—set-forth—in-section—+9-861."

Sectian S« Section T9-305+ ReleMe 1947+ is amended to
read as follows:

n79-305. Investment of funds——not—immediotely——needed
bond receipts. The board of investments shall invests a3
part-of-the—long-term-investment——fund-—or-—the——short——term
tavestaent--fundy-—depending-upon-when—the-principsi—of—such
funds-may—be-requiredv—oti—funds under the direction and
control of the state board of examinerss ail fupds not
immedi ately needed by that boarde”

Section T« Section 79—603, ReCaMe 1947+ 15 amended to
readg as follows:

"T9-603. State-agencies—may-retain—certadn Ketention
or _agency moneysv-whemna The department of administration
maye in its discretions permit any state agency to retain in
its £OS5e55i0n, under conditions the department of
administration may prescribes moneys that would otherwise be

deposited in the agency fund as defined in the—treasury—~fund
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structure-act J9-410e The department of administration may
cancel this permission and require the deposit of the moneys
with the state treasurer. Howevers the state treasurery with
the consent of the stete—-depositery——-boerd bhoard of
ipvyestmepntss shall designate depositories for the moneys and
securitiesy and require indemnifying bYonds or - oledged
securities sufficient to adequately and properly secure the
amounts deposited in the depositories."

Section 8e Section 79-1012s ReCeMe 1947+ is amended to
read as follows:

“79-1012. Governor chief budget officer —— appointment
of budget director. The governor shall be the chief budget
officer of the state and shall appoint a budget directors
who shall hold office at the pleasure of the governory and
whose-~doty-——it-shati-be—to-carry-out-the-provisionar—of—this
enapter perform the duties assigped by Jlaw or Dy the
goyraore"

Section 9. Section 19-2707s ReleMe 1947y is amended to
read 2s follows:

MT9-2T07 - Budaet-—omendments Expenditure -— approved
budget amendmente. Approval of a state agency apnlication
under seetion T9~2706 shal)l not constitute authority to
expend any federal assistance proaram funds subsecuently
grantade Financing for new ofF expanded programs from

federal assistance program sources may be made availtable
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only oy approved budget amendment ns-—provided——in
uppéosriet+on—eets.'

Section 10s Section 82-111T7e ReCeMe 1947¢ is amended
to read as follows:

“p2~1117. Disqualifications. No member of the board
must pay act wpoen gn any claim in which he is interestedy or
for expenditures incurred in his officeyr—nor-sust—he gr be
present when the decision thereeon is made.™

Section lle Repealer. Sections 59-T05y 78-737 through
78-T46y 78-1001 through 78—-1010s T8-1202s 78-1203y 78~1209«
79-11)e T9-B02s T9-811ly T9-812y T9-1102s 79-1103s T79=1104,
T9-1603y 79-2701¢ B2-1104y B82A-209 and chapter 17 of Title
793 ReCaMe 1947y are reocealteds

-End-
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