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1 BILL wo. 3¢S
2 INTRODUCED BY &. . .
>
3 ///Wé/
4 A BILL POR AN ACT ENTITLED: "AN ACT TO AMEND THE OPEN CUT
5  MINING ACT TO PROVIDE AN EXEMPTION OF THE FEES AND BONDS FOR

& THE STATE OF MONTANA AND ITS SUBDIVISIONS."

2
8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
9 Section 1, There is a new R.C.M. section numbered

10 50-1516.1 that reads as follows:

11 50-1516.1. The provisions of the Open Cut Mining Act
12 relating to fees or bonds shall not apply to the state of
13 Montana, counties, cities or towns for strip mining or
14 prospécting being done by or for the governmental unit.

-BEnd-

INTRODUCED BILL



STAVE O+ CUGNTANA

L AETUEST RO. 3500
FisCAL NOTE
tn conpuinace witt a written request recuived .. February3, .8 25___,__ . there s heraby subtiined v
inr _SenateBIM346 . .. pU'suam to Chapter 53, Laws of Montana, 1985 - Thirty flinth Lo CAT
Backoroand ntormation usad in deeloping this Fiscat Note is availavie from the Oificn of Budgrtund Program Poace iy, v e

of tme Lemslltire LLON request,

DESCRIPTION OF PROPOSED LEGISLATION:

Senate Bill 345 imp:nses an excise tax.on non-interest bearing deposits in banks and provides for the distribution of the ax
to the counties of the state based on relative poputation.

ASSUMPTIONS:

1. Estimated deposits which will be subject to the proposed excise tax are S482,900,813 in FY 76 and §531,:20,%C0
in FY 77. The estimates are based on FY 73 and FY' 74 data.

2. Administrztion of the proposed excise tax will entail an auditor, office equipment and travel. Requireg offizc sz
secretarial assistance, etc. can be absorbed within the Department of Revenue.

3. Administrative costs will be paid from the proceeds of the tax before distribution to the counties.

4. The current proparty tax on npon-interest bearing deposits will not be altered.

FISCAL IMPACT: ‘ FY 76 FY 77
Estimated eoxcise tax collecﬁons under proposed .Iéw , 31,931,603 §2,124,763
Estimated increase in expenditures by category

Personal Services ‘ ‘ 13,200 14,500

Operating Expenses . 6,000 - 6,600

Capital Outlay ) o 1,000 0
Total increase in expenditures . 20,200 ' 21,100
Net excise 1ax collections-for distribution to counties $1,911403 $2,103,663

T e

CONCLUSION:

Enactment of Senate Bilt 346 wculd result in an estimated additional 84 mxlhon in net tax collections during the biennium.
The additional revenue would be distributed to counties an the basis of population.

* TECHNICAL NOTE:

Section 1 of Senate Bill 346 states “the purpose of this Chapter is to replace that portion of the property tax lavied upon
solvent credits which has been apphed to non-interest bearing bank deposits with an excise tax on such deposliil.'..%S nce the

nill doas not specifically repeal the existing property tax on non-interest ' M fé}/ﬁ,/
bearing banks, the fiscal impact of repesling the property tax was not nebial o] ALl o]
considered. | BUDGET D RECTO J

Gffice of Budaat and Program Pioy -
Date: __February 81978
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Approved by Committee
on Natural Resocurces

SENATE BILL NO. 345
INTRODUCED BY E. SMITH, MCCALLUM, JERGESON,

KOLSTAD, GRAHAM, MANLEY

A BILL FOR AN ACT ENTITLED: "AN ACT TO AMEND THE OPEN CUT
MINING ACT TO PROVIDE AN EXEMPTION OF THE FEES AND BONDS FOR

THE STATE OF MONTANA AND ITS SUBDIVISIONS.,"

BE IT ENACTED B8Y THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. There is a new R.C.M. section numbered
50-1516.1 that reads as follows:

50-1516.1. The provisicons of the Open Cut Mining Act
relating to fees or bonds shall not apply to the state of
Montana, counties, cities or towns fer--serip--mining--exr
prespeceing-being-done-hy-or-for-the-gevernmentai-untt,

-Enéd-

SECOND READING

58 355
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SENATE 3ILL NO. 345
INTRODUCED BY E. SMITH, MCCALLUM, JERGESON,

KOLSTAD, GRAHNAM, MANLEY

A BILL FOR AN ACT ENTITLED: "AN ACT TO AMEND THE OPEN CUT
MIMNING ACT TO PROVIDE AN EXEMPTION OF THE FEES AND 30NDS FOR

THE STATE QOF MONTANA AND ITS SUBDIVISIONS,"

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. There 1is a new R.C.M. section numbered
50-1516.1 that reads as follows:
50~1516.1. The provisions of the Open ?ut Mining Act
relating to fees or bonds shall not apply to the state of
Montana, counties, cities or towns fer--serip--mining--ew
prespeceing-being-dene-by-or-£for-the-governmentat-unis.

-End-

THIRD READING



March 4, 1975
HOUsE NATURAL RESOURCE COMMITTEE AMENDMENTS TO SENATE BILL 345
Be amended in the third reading copy as follows:
1. Amend on page 1, section 1, line 12.
Following: "of"

Strike: "the Open Cut Mining Act"
Insert: "this chapter"
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SENATE BILL NO. 345
INTRODUCED 3Y E. SMITH, MCCALLUM, JERGESON,

KOLSTAD, GRAHAM, MANLEY

A BILL FOR AN ACT ENTITLED: "AN ACT TO AMEND THE OPEN CUT
MINING ACT TC PROVIDE AN EXEMPTION OF THE FEES AND BONDS FOR

THE STATE OF MONTANA AND ITS SUSDIVISIONS."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. There is a new R.C.M. section numbered
50-1516.1 that reads as follows:

50-1516.1. The provisions of the-8pen-€ut--Mining--Aect
THIS CHAPTER relating to fees or bonds shall not apply to
the state of Montana, counties, cities or towns fer--sersp
mining-~or-prospecting-being-dene-by-or-for-the-governmentat
unde.

-BEnd-

REFERENCE BILL



