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1 

A BILL FOR &~ ACT EN1'ITLED: 

,~~ /~<-X y · r!:!l~ .J'Zc/,,tci 
STU#<S ,.J5 ~ 

THE '1!-.XIMUM ~(X)ell 

~ 

3 

4 "AN ACT TO REGULATE 

5 RATE OF INTEREST WHICH PARTIES MAY AGREE TO IN WRITING, 

o A:-!Ei-iDING SECTION 47-125, R.C.H. 1947.n 

7 

8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ~~ONTANA: 

9 Section 1. Section 47-125, R.C.M. 1947, is amended to 

10 read as follows: 

11 "47-125. Sarne--ftft~ rate fte~--e~eeeaift~--~eft--~~--eeft~ 

12 allowed by agreement. Parties may agree in writing for the 

13 payment of any rate of interest not e~eeeaift~--~~e--ra~e--e~ 

14 ~eft-~e~-eeft~-~e~-ftftft~ more than five percent (5%) in excess 

15 of the discount rate on ninety-day commercial paper in 

16 effect at the federal reserve bank in the ninth federal 

17 reserve district, and such interest shall be allowed, 

18 according to the terms of tile agreement, until the entry of 

19 judgment." 

-End-

9/3~ 
I N T R 0 D U C E D B I L L 



44th Legislature SB 0235/02 

Approved by Committee 
on Business and Industry 

1 SENATE BILL NO. 235 

2 INTRODUCED BY GREELY, HIMSL, GALT, FASB&~DER, 

3 KOLSTAD, TONE, HAZELBAKER, GOOOOVER, R. SMITH, 

4 STEPHENS, FLYNN, ROSELL 

5 

6 A BILL FOR A.'< ACT ENTITLED~ •AN ACT TO REGULATE THE MAXIMUM 

7 RATS OF It!T:P.REST !Vl!ICH PARTIES m~Y AGREE TO IN WRITING, 

8 A..~!ENDI:TG SECTION 4.7-125, R.C.M. 1947.• 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA~ 

11 Section 1. Section 47-125, R.C.M. 1947, is amended to 

12 read as follows: 

13 "47-125. Same anr rate ne~--eKeeea~n~--~en--per--een~ 

14 allowe~ by agreement. Parties may agree in writing for the 

15 payment of any rate of interest not eKeeeain~--~e--~a~e--e£ 

16 ~n--peP--een~--peP--Sftft~ more than £i¥e-pereen~-~~t TEN 

17 PERCENT (10%) PER AmiUM OR ~ORE_THJM'l FQl.JR _!>_ERC~NT . (4%) in 

18 excess of the discount rate on ninety-day commercial paper 

19 in effect at the federal reserve bank in the ninth federal 

20 reserve district AT THE DATE THE LOAN IS EXECUTED, and such 

21 interest shall be allowed, according to the terms of the 

22 agreement, until the entry of judgment. • 

-End-

SECOND R E A D I N G f;J.4. 2 ~ it 
~ --..J .. ,. 



44th Legislature SB 0235/03 

SENATE BILL NO. 235 1 

2 

3 

4 

5 

INTRODUCED BY GREELY, HIHSL, GALT, FASBENDER, 

KOLSTAD, TOWE, HAZELBAKER, GOODOVER, R. SHITH, 

STEPHENS, FLYNN, ROSELL 

6 A 3ILL FOR AH Ac:r ENTITLED: "Ai-l ACT TO REGULATE THE MAXIM<Thi 

7 RATE OF IL>lTEREST WHICH PARTIES t•lAY AGREE TO IiJ 1\TRITING, 

3 N~NDING SECTION 47-125, R.C.M. 1947; AND PROVIDING h~ 

9 EFFECTIVE DATE." 

10 

11 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

12 Section 1. Section 47-125, R.C.M. 1947, is amended to 

13 read as follows: 

14 "4 7-125. Same "-flY rate ftee-~eeed±~-~-~~ 

15 allowed by agreement. Parties may agree in writing for the 

16 payment of any rate of interest not exeeed~~-~he-~~~e-ef 

17 ~~eett'i:-~f'-tlfti'lt21\ more than o£-i"t'e--~em:---t-5'!;t TEN 

18 PERCENT (10%) PER ANNUi:1 OR NORE THAN FOUR PERCENT (4%) in 

19 excess of t.~e discount rate on ninety-day commercial pa;;>er 

20 in effect at the federal reserve bank in the ninth federal 

21 reserve district AT THE DATE THE LOAN IS EXECUTED, and sucn 

22 interest shall be allowed, according to the terms of the 

23 agreement, until the entry of judgment. ON LOANS IN EXCESS 

24 OF ONE ~1ILLION DOL~.RS ($1,000,000), PARTIES Hli.Y AGREE IN 

25 ','l'RITING TO THE PAYMENT OF ANY RATE OF INTEREST, WITHOUT 

T H I R D R E A D I N G 

1 

2 

3 

SB 0235/03 

LINITATION." 

SEC'l'ION 2. THIS ACT IS EFFECTIVE ON ITS PASSAGE AND 

APPROVAL. 

-End-

-2- SB 235 



HOUSE OF REPRESENTATIVES 

March 14, 1.975 

~HOUSE COMMITTEE ON B & I AMENDMENT TO SENATE BILL 235 ----------------- ------------
1. Amend page 1, following line 14. 

Strike: the remainder of the bill in its entirety. 

Insert: 11 11 47-125. Same--any rate !'\e~-e~eeea'!i:!'lt:J-~en-pe~-ee!'\t 
allowed by agreement -- limitations as to certain loans. Parties 
may agree in writing for the payment of any rate of interest ne~ 

. e~eeea:i:nt:J-~he-~ate-e£-te!'l-~er-eent-~e~-a!'\n'ti!l\7 not exceeding the rate 
1 of twelve and one-half percent (12-1/2%) per annum on loans less than 
!ifty thousand dollars {$50,000), fifteen percent (15%) on loans in 

1 excess of fifty thousand dollars ($50,000) and not exceeding one 
~illion dollars ($1,000,000), and.as the parties may designate 

1 on loans in excess of one million dollars ($1,000,000} and such 
1nterest shall be allowed, according to the terms of the agreement, 
until the entry of judgment." 

Section 2. This act is effective on its passage and aEproval. 11 

l\S SO AMENDED 
BE CONCURRED IN 



March 20, 1975 

HOUSE OF REPRESENTATIVES 

Committee of the Whole Amendment to SENATE BILL NO. 235 

L Amend House Committee on Business and Industry amendments 
dated March 14, 1975 

Strike: "one million ($1,000,000)" where shown and 

Insert: "five hundred thousand ($500,000)" 

AND AS SO AMENDED 

BE CONCURRED IN 



HOUSE OF REPRESENTATIVES 

COMMITTEE OF THE WHOLE AMENDMENT 

MARCH 20,1975 

TO SENATE BILL NO. 235, and the HOUSE COMM~TTEE ON BUSINESS 

AND INDUSTRY AMENDMENTS DATED MARCH 14, 1975. 

1. Amend the House Committee on B&I amendment no. 1, 

midway through the amendment: 

Following: "less than" 

Strike: "fifty thousand dollars ($50,000), fifteen 

percent (15%) on loans in excess of fifty thousand 

dollars ($50,000) and not exceeding" 

AS SO AMENDED 

BE CONCURRED IN 
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SENATE BILL NO. 235 

INTRODUCED BY GREELY, HIMSL, GALT, FASBE~TDER, 

KOLSTAD, TOHE, Hl\ZELBAKER, GOODOVER, ~. SI-'ITH, 

STEPHE;1S, FLYNN 1 ROSELL 

;,_ ETLL "'OR AN .".CT EclTITLED: "II.N l\CT TO REGULATE THE ll.~.X1"'UH 

'"'-~TE OF :::::fc;'I'LRLST NHICH I-~\R'I'IES ~:AY AGREE TO I:J ~IRITii,lG, 

r.J.U:~·~Dit~·~ SECTIC:I 47-125, P-C._'-f:~ 19471__ r~;D P"ROVIDT~·~G ~~N 

EFFBCTIVE DP..'l'E ~ " 

BE IT ENACTED BY THE LEGTSL!.TURE OF THE STATE OF EONTAN!,: 

Section l. Section 47-125, R.C.N. 1947, is amended to 

read as follows: 

•4~-±~5~--sa~e--a~y--~e~e--~e~--eMeeee~~e--eee-pe~-een~ 

aiiewee-~y-a~~ee~e~~T--Pe~~iee-mey-a~~ee-in-w~i~in~-re~--~fie 

re~a~--e~--any--~a~e-e~-inee~eee-nee-eMeeeai~~-eke-~eee-e£ 

een-reP-een~-re~-ann~m--me~e--~han--~ive--re~ee~e--f5%t--~BH 

PH~€h~~--fi9%r--PH~-~~~M-AF-~9PE-~H~~-P8eR-PER€EN~-f4%t--in 

eMeeee-e£-~fie-eieee~ne-peee-en-nineey-eay--ee~e~eiei--eeee~ 

in--e££eee--ee-eke-~eae~ei-Peee~ve-een~-in-eke-n~n~A-~eae~ei 

~1 Peee~ve-aiee~~e~-~~-~HE-B~~E-~HF-~A~~-fS-EKB€F~EB7 ana--~~efi 

22 i~e~~e~~--efiell--ee--a~lewea7--eeeerei~~-~e-efi~-eePMe-e~-efi~ 

23 a~~ee~e~~T-~fte~l-eke-en~pY-e~-;~e~en~~-eN-~BANS--fH--EMEBSS 

24 9F--eHE--~fhbt9N--98~~P.S-f~l7999 7999~7-P~P~fM6-~~¥-A8REE-fN 

25 WHf~fH6-~9-~HB-PA¥KF~~-BP--~NY--PA~E--8F--fH~ERES~7--Wf~H9~ 
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S3 •)2 3 5/04 

ili:Mi:~A~:E9NTI1 

8E€~:E9N-~v--~H:ES-A€~-f8-BPPB€~:EVB-9N--i:~S--PASSASB--AH9 

APPR9VM..-

"47-125. Same 

allo·.;ed by agreement 

any rate ne~-~~eeeain~-~ea-~e~-eeft~ 

LI!1ITATIONS AS TO CERTAIN LOANS. 

Parties may agree in writing for the payment of any rate of 

interest ~et-e~eeee~ft~-ehe-~aee-e£-te~-~er-eene--~e~--aftfttlffi7 

NOT EXCEEDING TEE RATE OF T:iELVE A:m ONE-HALF PERCENT -----·----•r-- -~--

(12-l/2%) PER ANNU/1 ON LOANS LESS THAJ.'l P'l:P'l!¥--'I'H9eSAN9 

B9%1~S--~$5e7eeet;-F:EP~BEN-PBReBH~-~~5~t-9N-%19&~S-:EN-SK€BSS 

9F-P~~¥-~H8BSAN8-BB~hARS-~$5678$9r--ANB-~N9~--HH€BBB~H6--8NE 

M~%1~~eN---se~~ARS---f$±Teeereeet FIVE HUNDRED THOUSA..~D 

($500,000), AND AS THE PARTIES ~AY DESIGNATE ON LOANS IN 

EXCESS OF 8NE--M%%1hi:8H--B9%1hhRS--f$~r99&7669t FIVE HUNDRED 

THOUSAND DOLLARS {$500,000) and such interest shall be 

allowed, according to the terms of the agreement, until the 

entry of judgment.• 

SECTION 3. THIS ACT IS EFFECTIVE ON ITS PASSAGE AND 

APPROVAL. 

-End-

-2- SB 235 


