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2 BILL FOR AN ACT ENTITLED: "AN ACT TO REGULATE THE MAXIMUM
BATE OF INTEREST WEICH PARTIES MAY AGREE TO 1IN WRITING,

AMENDING SECTION 47-125, R.C.M. 1347."

BE IT ENACTED BY THE LEGISLATURE CF THE STATE OF MONTANA:
Saction 1. Section 47-125, R.C.M. 1947, is amended to
read as follows:
"47-125, Same~-any rate net--exceceding-—ten—-pep-——-cent
allowed by agreement. Parties may agree in writing for the
payment of any rate of interest not exeeeding--the~—rate--of

ten-per-cent-per-annum more than five percent (5%) in excess

of the discount rate on ninety-day commercial paper in

effect at the federal reserve bank in the ninth federal

reserve district, and such interest shall ke allowed,

according to the terms of tiie agreement, until the entry of
judgment."

-End-

INTRODUCED BILL

S8 235~
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Approved by Committee
on Business and Industry

1 SENATE BILL NO. 235

134

INTRCDUCED BY GREELY, HIMSL, GALT, FASBENDER,

3 KOLSTAD, TOWE, HAZELBAKER, GOODOVER, R. SMITH,

4 STEPHINS, FLYNN, ROSELL

5

6 A BILL FOR AN ACT ENTITLED: “AN ACT TO REGULATE THE MAXIMUM

7 RATE OF INTEREST WHICH PARTIES MAY AGREE TO 1IN WRITING,

8 AMENDING SECTION 47-125, R.C.M. 1947."

1o BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

11 Section 1. Section 47-125, R.C.M. 1947, is amended to
12 read as follows:

13 "47-125. Same any rate net--exceeding--ten--per—-cent
12 allowed by agreement. Parties may agree in writing for the
15 payment of any rate of interest not exeeedine--the--zate--of

16 ten——pep-——ecent--pep——annum nore than five-sereent-{5&) TEN

17 PERCENT (10%) PER ANNUM OR MORE THAN FQUR PERCENT (4%) in
18 excess of the discount rate on ninety-day commercial paper
19 in effect at the federal reserve bank in the ninth federal

20 reserve district AT THE DATE THE LOAN IS EXECUTED, and such

21 interest shall be allowed, according to the terms of the
22 agreement, until the entry of judgment.”

-End-
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SENATE BILL NO. 235
INTRODUCED BY GREELY, HIMSL, GALT, FASBENDER,
KOLSTAD, TOWE, HAZELBAKER, GOODOVER, R. SMITH,

STEPHENS, FLYNN, ROSELL

A 3ILL FOR AW ACT BENTITLED: "AW{ ACT TO REGULATE THE MAXIMUM
RATE OF INTEREST WHICH PARTIES MAY AGREE TO IW WRITING,

AMEWDING SECTION 47-125, R.C.M. 1947; AND PROVIDING AN

BEFFECTIVE DATE."™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 47-125, R.C.M. 1947, is amended to
read as follows:
"47-125. Same weny rate net——excceding-—-ten-per-cent
allowed by agreement. Parties may agree in writing for the
payment of any rate of interest not eueceding-the-rate-ef

sen—por-gcenit-per-ansam more than five-—pereent--{5%F TEN

PERCENT (10%}) PER ANNUM OR MORE THAM FQUR PERCENT (4%} in

excess of the discount rate on ninety-day commercial paper

in effect at the federal reserve pank in the ninth federal

reserve district AT THE DATE THE LOAN IS EXECUTED, and sucn

interest shall be allowed, according to the terms of the

agreement, until the entry of judgment. ON LOANS IN EXCESS

QF ONE MILLIOW DOLLARS {$1,000,000), PARTIES MAY AGREE IN

WRIFING TQ THE PAYMENT OF ANY RATE OF INTEREST, WITHOUT

THIRD READING

3

LIMITATION. "
SECTION 2.

THIS ACT

SB 0235/03

IS _EFFECTIVE ON ITS PASSAGE AND

APPROVAL.

-End-
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HOUSE OF REPRESENTATIVES

March 14, 1975

EHOUSE COMMITTEE ON B & I AMENDMENT TO SENATE BILL 235
©1. Amend page 1, following line 14.
Strike: the remainder of the bill in its entirety.

( Insert: " "47-125. Same--any rate net-exeeeding-ten-per-cent
! allowed by agreement -- limitations as to certain loans. Parties

' may agree in writing for the payment of any rate of interest net

[ exeeeding-the-rate-of-ten-per-cent-per-annumy not exceeding the rate
' of twelve and one-half percent (12-1/2%) per annum on loans less than
- fifty thousand dollars ($50,000), fifteen percent (15%) on loans in

b excess of fifty thousand dollars ($50,000) and not exceeding one

» million dollars ($1,000,000), and .as the parties may designate

' on loans in excess of one million dollars ($1,000,000) and such
interest shall be allowed, according to the terms of the agreement,
until the entry of judgment."

Section 2. This act is effective on its passage and approval."

AS S0 AMENDED
BE CONCURRED IN



March 20, 1975

HOUSE OF REPRESENTATIVES

Committee of the Whole Amendment to SENATE BILL NO. 235

1. Aménd House cbmmittee on Business and Industry amendments
‘dated March 14, 1975
Strike: "oﬁe million ($1,000,000)" where shown and

Insert: "five hundred thousand ($500,000)"

AND AS SO AMENDED

BE CONCURRED IN




HOUSE OF REPRESENTATIVES MARCH 20,1975

COMMITTEE OF THE WHOLE AMENDMENT
TO SENATE BILL NO. 235, and the HOUSE COMMITTEE ON BUSINESS

AND INDUSTRY.AMENDMENTS DATED MARCH 14, 1975.

1. Amend the House Committee on B&I amendment no. 1,
midway through the amendment:

Following: "less than"

Strike: "fifty thousand dollars ($50,000), fifteen

percent (15%) on loans in excess of fifty thousand

dollars ($50,000) and not exceeding"”

AS SO AMENDED -

BE CONCURRED IN
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SENATE BILL MO. 235
INTRODUCED BY GREELY, HIMSL, GALT, FASBENDER,
KOLSTAD, TOWE, HAZELBAKER, GCCDOVER, R. SMITH,

STEPHENS, FLYNN, ROSELL

A BTLL TOR AN ACT ENTITLED: "BN ACT TO REGULATE THE MAXIMUM
SATE OF TNTLREST WHICH FARTIES MAY AGREE TO  IXN HRITING,

AMENDINT SECTION 47-1235, PF.C.¥. 1%47; PID DROVIDTING AN

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 47-125, R.C.M. 1947, is amended to
read as follows:
143-325;~-Same-—any-—~rrie-—nat-—exgecdins-—ten-per-eant
atlewed-by-agreements-~FPartica-may-agree—in-writing-for--the
pavment--gf-—any--rate-of-interest-net-execeeding-the-rate-ef

ten-per-cent-per-annum--more-—than——five--percent-~{5%}--9EN

PEREENT--4168)~-DRF-ANNUM-SF ~MORE~FPHAN~FOUR~PEREENF {45+ ——4n

encens-af-the-disesune-rare-pn-nineby~-day-——ecommereini--paper

in--efifget~—ak-the~-foaderat-reserve-bank-in-the-ninth-federal

reserye-digeriat-iP-OHE~-RAFR-FPHR-RAAN-F65-EXECHPYERy and--auech

imbeveat--ghall--be--allewedy--aeeordineg-to-the-terma-of-the

agreementy-until-the-entry-cf-dudements-SN-EBANE--FH--EHEBEE

P -~ B -~MILEEON-—PORRARE~461 70087008} 7-PARPERS~HAY¥ -ACREE-IN

HWREIFEING-FO~ PHB~PAYMENT ~GE -~ ANY = DAFE~ ~8F -~ INTBRES Py -~ WETHEYYP

REFEREWCE BILL
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35 0235/04

BEMEIPAPESH X

GEEPEON -2 s ~~PHE5-A0¥P - IS~ APPRCPE¥E-OH~-—2F5~~PASSASE--AND

APPROVAL
"47-125, Same =~ any rate net-excesding-ten-per-cent

allowed by agreement -- LIMITATIONS AS TO CERTAIN LOANS.

Parties may agr=2e in writing for the payment of any rate of
interest nee-exezcding-sthe-rake—sf-ten—-per-gant——por~—aRnufy

NOT EXCEEDING THE RATE OF TWELVE AND ONE-HALF PERCENT

(12=1/2%) PER ANMNUM ON LOANS LESS THAN FIPFX--9HOUBANR

BOLBARS-—465878083 7y~ PEPPHEN-PARCERNT~{1543-ON-EGANS~EN~-BRCESH

OP-PEE¥-PHOHSANB~PORLARG=15587808) - -ANB-~HOF--BHERSBING~—ONE

MEILREOR—~—BOLEARS~~~+46278808 7886 FIVE HUNDRED THOUSAND

{$500,000), AND AS THE PARTIES MAY DESIGHATE ON LOANS IN

EXCESS OF BHE--MIhhION--BORRARES-~+4617668768683% FIVE HUNDRED

THOUSAND DOLLARS ($500,000) and such interest shall be

allowed, according to the terms of the agreement, until the

entry of judgment."

SECTION 3. THIS ACT IS EFFECTIVE ON ITS PASSAGE AND

APPROVAL.

~End-

-2 SB 235



