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A oiLL FOR A.~ ACT EciTIT~D: KAN ACT .o.MENDING SECTIOH" 

93-1107, .R.C.1>1. 1947, RELATING TO TilE JUDGES' :.:\ETIREl>iEi'<T 

SYSTE:i-1 AND RE:UEFilUNG "FINAL SALARY." 

.3E IT £NACTED BY THL LEGISLA'ruRE OF THE STATb OF MONTANA: 

Saction 1. Section 93-1107, R.C.r-1. 1947, is amended to 

read as follows: 

"93-1107. Judges' retirement system--definitions. The 

following words and phrases as used in this act, unless a 

different meaning is plainly implied by the context, shall 

nave cne following r.~ea.."lL"lgs: 

"Accumulated deductions"--the total of the amounts 

deducted from the salary of a. contributor and paid into the 

fund, and standing to his credit in tile fund, together with 

tne regular interest tnereon. 

"oeneficiary•--shall be suc;l person or ;:>ersons naving 

an insurable interest i,l nis life as :1e s;lall nominate by 

'Nri tten aesignation, auly acwowledged a:.1<i filed witn the 

22 board. 

..:3 "Retired judge•--any person in receipt ~f a retirement 

24 allowance under this act. 

25 •soard"--the Montana judges' retirement board. 

INTRODUCED B I L L 
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LC 0252 

"Penalty retirement age" --seventy (70) years of age. 

"Contributor"--any person who has accumulated 

deductions in the fund standing to his credit. 

"Final salary•--the annual current salary for the 

office retired from~ a~-e~-~ke-ea~e-e~-~~~remeft~T 

"Actuarial equivalent"--the accumulated contributions 

and the present value of the member's state service based on 

length of service and member's attained age used to provide 

a life or temporary life income to the legally designated 

person, based on such person's attained age and sex at the 

time the option becomes available. 

"Fund"--the Montana judges' retirement fund. 

•rnvoluntary retirement"--a retirement not for cause 

and before retirement age. 

"Member's annuity"--payments for life derived from 

contributions made by the contributor. 

•Retirement allowance"--the state annuity plus the 

member's annuity. 

"State annuity"--payments for life derived from 

contributions made by the state of Montana.• 

-End-

-2-
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STATE OF MONTANA 
REQUEST NO. 71·75 

FISCAL NOTE 

Form 8/)-15 

In compliance with a written request received January 22 , 19 _l!L , there is hereby submitted a Fiscal Note 

for Senate Bill154 pursuant to Chapter 53, Laws of Montana, 1965. Thirty-Ninth Legislative Assembly. 

Background information used in developing this Fiscal Note is available from the Office of Budget and Program Planning, to members 

of the Legislature upon request. 

DESCRIPTION OF PROPOSED LEGISLATION: 

Senate Bill 154 would redefine the "Final Salary" relating to the judges' retirement system. 

ASSUMPTIONS: 

1. Prior to July 1, 1967, judges' retirement system "Final Salary" was the annual current salary for the appropriate 
office. Senate Bil.l 154 reinstates the current $alary as the basis for computation of retirement pay. 

2. Only five judges and one justice have been appointed or elected since July 1, 1967; therefore, only six of the 
present 29 members would be affected. The remainder are already eligible for retirement under the "current salary" 
based system. 

CONCLUSIONS: 

Actuarial projections necessary for predicting expenditure implications of Senate Bill 154 will not be available until the 
last week in February, 1975. Any additional retirement expenditures will have an adverse effect on the overall funding 
of the system since additional funding has not yet been provided to cover the July 1, 1974 25% salary increases. 

Office of Budget and Program Planning 

Date: January 27, 1975 
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<NTroOUCED BY ~ ><LL ,0. IS./ 
Approved by Committee 
on Judiciary 

A aiLL FOR AN AC.'T Ec~TI'i'LED: •ru< ACT AMENDING SECTION 

;;i 3-llJ7 I R.C. •••• B4 7 I RELA~ING TO THE JUDGES' .<ETI~;-r.;:,~T 

SYSTE;.t A:lD REDEFINING "Fll~AL SALARY. • 

.m I'r ENACTED BY THE LEGISLATUiiB OF THE STATE OF MONTAi'IA: 

5action l. Section ·:13-1107, R.C.H .• 1947, is amended to 

read as follows: 

":1 3-llJ 7. Judges' reuirement syste>il--definitions. The 

followinsr t>~or.:is a.n.d tJhrase.s as used in this ac;;t, w~less a 

'"i iferer.t c.teatting is plainly implied ).)y ti:l.e context, shall 

• tave c.<e following r~eanings: 

·•Accur.1ulatea dad<.Ictions"--tne .:otal of the amounts 

,iaduct.eC. :E:i:"om -c·,~e s-3.lary a£ a t,.;Ontributor and paid into ci1e 

funci, a1.~::i sta:1di:ng ;co 1:ia 8re..iit: in t..fl.e ft.lild, t.oge·i:.her -:.vith 

tlte regular interest tnereon. 

":Jeneficiary•--shall be suci1 person or l?ersons ;1aving 

an insJraule interest: in n:i,s life as ;le shall nominate by 

written designation, duly acknowledged wld filed witn the 

22 board. 

23 "Retirad j udge"--any person in receipt -:>f a ret:i.rement 

~4 all<Y.iance un<.ier th:i.s act. 

2j "3oard"--the Montana judges' retirement board. 

S E C 0 N D READING 
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"Penalty retirement age• --seventy (70} years of age. 

•oontributor"--any person who has aCCWIIUlated 

deductions in the fund standing to his credit. 

•Final salary•--the annual current salary for the 

office retired from~ a~-e~-~fte-ee~e-e~-~eei~emeft~Y 

•Actuarial equivalent•--the accumulated contributions 

7 and the present value of the member's state service based on 
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length of servi~e and member's attained age used to provide 

a life or temporary life income to the legally llesignated 

person, based on such person 's attained age and sex at the 

time the option becomes available. 

•Fund•--the MOntana judges' retirement fund. 

"Involuntary reti~ement•--a retirement not for cause 

and before retirement age • 

"Member's annuity•--payments for life derived from 

contributions made by the contributor. 

"Retirement allowance"--the state annuity plus the 

member's annuity. 

"State annuity"--payments for life derived from 

contributions made by the state of Montana.• 

-End-
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.:.'~ 3l!.JL F.JR AN Ac:_r edTIT..uED: "Ai:l ACT AHE:WING SECTIOi~ 

~3-llJ?, R.C.~!. 1947, RBi.A'i'IiJ"G TO THE JUDGES' RETIRE:I{I,;t~T 

.::i YSJ:E,-1 i"..ID illiuEFI~UNG "FirmL SALARY." 

3E l'f l':NACTED BY THE LEGISLATURE OF TaE STATE OF MOi'I1'A..U: 

section 1. Section 93-1107, R.C.M. 1947, is amended to 

read as follows: 

"33-llJ7. Judges' retirement system--definitions. The 

following ·words and phrases as used in this act, unless a 

different meaning is plainly implied by the context, shall 

Have t.1e .::allowing meanings: 

"Accumulated deductions"--tile total of the amounts 

1edu~ted from tJe salary of a contributor and paid into the 

fc111d, and 3tanding to his credit in the fLlild, together with 

ble rayular interes·t; tnereon. 

":Jeneficiary"--shall be suci1 person or 2ersoos :1aving 

a.1 ins-Jranle interest L1 '1is life as :1e s:1all nominate by 

.:4i::tc"1 :..25i:;,1ati0n, duly acknowledged and filed with the 

u. :Joar,". 

~j "rt..tired j ucLje" --any .;>erson in receipt -:Jf a retirement 

!~ allm;rance under this act. 

~::i "3oard"--the iiOntana judges' retirement board. 

T H I R D R E A D I N G 
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•Penalty retirement age• --seventy (70) years of age. 

•eontributor•--any person who has accumulated 

deductions in the fund standing to his credit. 

•Final salary•--the annual current salary for the 

office retired from~ a~-e~-~fte-~a~e-e~-~e~i~emeft~Y 

•Actuarial equivalent•--the accumulated contributions 

and the present value of the member's state service based on 

length of service and member's attained age used to provide 

a life or temporary life income to the legally designated 

person, based on such person's attained age and sex at the 

time the option becomes available. 

•Fund•--the Montana judges' retirement fund. 

•rnvoluntary retirement•--a retirement not for cause 

and before retirement age. 

•Member's annuity•--payments for life derived from 

contributions made by the contributor. 

•Retirement allowance•--the state annuity plus the 

member's annuity. 

•state annuity•--payments for life derived from 

contributions made by the state of Montana.• 

-End-
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March 14, 1975 

SENATE COMMITTEE ON PUBLIC HEALTH, WELFARE AND SAFETY 

AMENDMENTS TO HOUSE BILL NO. 154 

That House Bill No. 154, third reading, be amended as follows: 

1. Amend page 7, section 7, lines 9 through 13. 
Following: n ( 7)" 
Strike: lines 9 through 13 in their entirety 
Insert: 11 Nothing in this act shall prevent a person 

licensed under Title 66, chapter 30, R.C.M. 
1947, as a hearing aid dispenser from engag­
ing in the practice of measuring, testing, 
appraisal, prediction, counseling, and in­
structions related to fitting, usage, and 
dispensing of hearing aids. 11 

• 

e Cl!-' 1-'t::,._ e, t e J 
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SENATE BILL NO. 154 

INTRODUCED BY TOWE 

A BILL FOR AN ACT ENTITLED: "AN ACT AMENDING SECTION 

93-1107, R.C.M. 1947, RELATING TO THE JUDGES' RETIREMENT 

SYSTEM AND REDEFINING FINAL SALARY.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 9)-1107, R.C.M. 1947, is amended to 

read as follows: 

"93-1107. Judges' retirement system -- definitions. 

The following words and phrases as used in this act, unless 

a different meaning is plainly implied by the context, shall 

have the following meanings: 

"Accumulated deductions"--the total of the amounts 

deducted from the salary of a contributor and paid into the 

fund, and standing to his credit in the fund, together with 

the regular interest thereon. 

"BeneficiaryH--shall be such person or per~ons having 

an insurable interest in his life as he shall nominate by 

written designation, duly ~cknowledged and filed with the 

22 board. 

23 r.Retired judge"--any person in receipt of a retirement 

24 allowance under this act. 

25 "Board • --the t.J.on tan a judges' retirement board. 

R E F E R E N C E B I L L 
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"Penalty retirement age•--seventy (70) years of age. 

•contributor•--any person who has accumulated 

deductions in the fund standing to his credit. 

"Final salary"--the annual current salary for the 

office retired from~ es-e~-tfte-ae~e-~r~~Gmen~~ 

"Actuarial equivalent•--the accumulated contributions 

and the present value of the member's state service based on 

length of service and member's attained age used to provide 

a life or temporary life income to the legally designated 

person, based on such person's attained age and sex at the 

time the option becomes available. 

"Fund"--the Montana judges' retirement fund. 

"Involuntary retirement•--a retirement not for cause 

and before retirement age. 

"Member's annuity"--payments for life derived from 

contributions made by the contributor. 

"Retirement allowar,ce"--the state annuity plus the 

member's annuity. 

"Stc-_te annuity"--payments for life 

contributions made by the state of Montana. • 

-End-

-2-
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