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3 

'! l> 3ILL FOR Ai< ACT ENTITLED: "AN ACT RELATING TO TriE 

.5 ASSIGNABILITY OF COciSUl'JER PAPER." 

6 

7 BE IT EtiACTED BY THE LEGISLATURE OF TEE STATE OF f.IO~TANA: 
~ 

6 Section l. Consumer paper not assignable without 

9 consent. (1) If any contract for sale or lease of cons~er 

10 goods or services on credit entered into between a retail 

ll seller and a retail buyer requires or involves the execution 

1~ of a promissory note or instrw~ent or other evidence of 

13 indebtedness of the buyer, the note, instrum~•t or evidence 

14 of indebtedness shall have printed on the face thereof the 

15 words "consumer paper•, and the note, instrument or evidence 

16 of indebtedness wi tr-. t:·ce words "consu.":ler paper • printed 

17 t.iwreon snall not be assignea to any party without the 

lB written consent of the retail buyer except that no such 

l:i consent shall i:le necessar:r for assic;rucoent frmr. a financial 

20 institution to the original retail seller. An:• attempted 

21 assignrtent in viol.ation of this provision shall be 

22 unenforceable. 

23 (2) An assignee of the rights of the seller or lessor 

24 of consumer goods on ~redit is subject to all clai~s and 

25 defenses of the buyer or lessee against the seller or lessor 
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arising out of the sale or lease. Any agreement to the 

contrary shall be of no force or effect in limiting the 

rights of a consumer under this section. The assignee's 

liability unG.er t!J.is section rc.ay not exceed the amount owing 

to the assignee at the time the claim or defense is asserted 

against the assignee. 
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