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A BILL FOR AN MCT ENTITLED: "R

ACT TO AMENI SECTICHW

16-307, =.C.!l. 1947, ASD TO ALLOW COUNTY FAIR COMIISSIONWNS TO

CREATE CPPITAL IMNFROVEMENT FUNDS

REGULATION."

3FE I7T EJACTED BY THE LEGISLATURE OF

LMD PROVIDIUG FOF THEIR

THE STATE CF MONTANA:

Section 1. Section 16-807, 2.C.)I. 1%47, is amended to

read as follows:

"16-807. Limit of indebtedness. Ho county mast mav

become indebted in any manner or for any purpose to an

amount, including existing indebtedness, in the aggregate

exceeding five per centum of the
taxable property therein, to be
assessment for state and county
incurring of such indebtedness, and

in excess o©of such ancunt given

county are void. No county maae mav
4 ==

assessed wvaluz of the
ascertained wy the last
taxes previous to the
all bonds or obligations
by or on kehalf cf such

incur any indebtedness

or liabilitv for anvy single purpose to an amount exceeding

fortv thousand dollars ($40,000) without the approval of a

majority of the electors thereof voting at an election to be

provided bv law; except as vrovided in sections 16-14C7.1

and lE~1407.2."

I

NTRODUCED BILL

1c
11
12
13

14

LC 0271

Section 2. There is a new R.C.!. section numberec
16-1407,1 that reads as follows:

16=-1407.1. Canital imprgvement fund authorized, Thc
fair commission of any county in Montana is authorized to
establish, by a vote of the majority of the commission, a
capital improvement fund for the replacement and acguisition
of property, buildings, or eguipment costing more than five
thousand dollars (55,000) and which has a useful life of
five (5} years or more.

Section 3. There is a new R.C.". section nunbersd

16-1407.2 that reads as follows:

16-1407.2. Funding of capital improvements -
restriction -- interest paid to countv. (1) TI'oney for the
capital improvement fund shall bhe derived £from the

unexpended monev obtained by the fair commission under
section 16-1406.

{2) The capital improvement fund may not exceed at any
time a competent estimate of the cost of the adooted capital
insrovement program.

(3) All interest earned on the monev in the capital
improvement fund shall he paid into the countv general fund.
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BILL NO,. 2‘

INTRODUCED BY

A BILL FOR AN ACT ENTITLED: "AN ACT TO AMEND SECTION
16~-807, R.C.M. 1947, AND TO ALLOW COUNTY FAIR COMMISSIONS TO
CREATE CAPITAL IMPROVEMENT FUNDS AND PROVIDING FOR THEIR

REGULATION."

BE IT ENACTED BY THE LEGISLATURE COF THE STATE OF MONTANA:

Section 1. Section 16-807, R.C.M. 1947, is amended to
read as fcllows:

"16-807. Limit of indebtedness. No county masé may
become indebted in any manner or for any purpose o0 an
amounﬁ, including existing indebtedness, in the aggregate
exceeding five per centum of the assessed wvalue of the
taxable property therein, to be ascertained by the last
assessment for state and county taxes previous to the
incurring of such indebtedness, and all bonds or okligations
in excess of such amount given by or on behalf of such
county are void. No county must may incur any indebtedness
or 1liability for any single purpose to an amount exceeding
forty thousand dollars ($40,000) without the approval of a
majority of the electors thereof voting at an election to be

provided by law; except as vrovided in sections 16-1407.1

and 16-1497.2."
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Section 2. There is a new R.C.M. section numbered
16-1407.1 that reads as follows:

. 16-1407.1. Capital improvement fund authorized. The
fair commission of any county in Montana is authorized to
establish, by a vote of the majority of the commission, a
capital improvement fund for the replacement and acquisition
of property, buildings, or equipment costing more than five
thousand dollars ($5,000) and which has a useful life of
five (5} years or more.

Section 3. There is a new R.C.¥. section numbered
16-1407.2 that reads as follows:

16-1407.2, Funding of capital improvements -
restriction -- interest paid to county. (1)} Money for the
capital improvement fund shall be derived from the
unexpended money obtained by the fair commission under
section 16-1406.

{2) The capital improvement fund may not exceed at any
time a competent estimate of the cost of the adopted capital
improvement program.

(3) All interest earned on the monev in the capital
improvement fund shall be paid inte the county general fund.

-End-
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BILL NO. @_

A BILL FOR AN ACT ENTITLED: "AN ACT TO AMEND SECTION

INTRODUCED BY

16-807, R.C.M. 1947, AND TC ALLOW COUNTY FAIR COMMISSIONS TO
CREATE CAPITAL IMPROVEMENT FUNDS AND PROVIDING FOR THEIR

REGULATION. "

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Section 16-807, R.C.M,., 1947, is amended to
read as follows:

"16-807. Limit of indebtedness. No county east may
become indebted in any manner or for any purpose to an
amounﬁ, including existing indebtedness, in the aggregate
exceeding five per centum of the assessed wvalue of the
taxable property therein, to be ascertained by the last
assessment for state and county taxes previous to the
incurring of such indebtedness, and all bonds or chligations
in excess of such amount given by cor on behalf cf such
county are void. No county muse may incur any indebtedness
or liability for any single purpose to an amount exceading
forty thousand dollars ($40,000) without the approval of a
majority of the electers thereof voting at an election to be

provided by law; except as vrovided in sections 16-14¢7.1

and 16-1407.2."
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Section 2. There is a new R.C.M. section numbered
16-1407.1 that reads as folloﬁs:

16-1407.1. Capital improvement fund authorized. The
fair commission of any county in Montana is authorized to
establish, by a vote of the majority of the commission, a
capital improvement fund for the replacement and acquisition
of property, buildings, or equipment costing more than five
thousand dollars (%$5,000) and which has a useful life of
five (5) years or more.

Section 3. There is a new R.C.M. section numbered
16-1407.2 that reads as follows:

16-1407.2. Funding of capital improvements -
restriction -- interest paid to county. (1) Money for the
capital improvement fund shall be derived £rom the
unexpended money obtained by the fair cormission underxr
section 16-1406.

(2) The capital improvement fund may not exceed at any
time a competent estimate of the cost of the adopted capital
improvement program.

(3} 211 interest earned on the money in the capital

improvement fund shall he paid into the county general fund.

-End=-
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1 SENATE BILL J0. 85

2 INTRODUCED BY DEVINE, GOODOVER

3

4 A BILL FOR AN ACT ENTITLED:. "AN ACT TO AMEND SECTION
5 16-807, R.C.M. 1947, AND TO ALLOW COURNTY FAIR COMMISSIONS TO
6 CREATE CAPITAL IMPROVEMENT FUNDS AND PROVIDING FOR THEIR
7 REGULATICOH."

8

3 BE IT ZWACTED BY THE LEGISLATURE CF THE STATE OF MONTANA:
10 Section 1. Section 16-807, R.C.M., 1947, is amended to
11 read as follows:

1z "16-807. Limit of indebtedness. XNo county must may
13 heccme indebted in any manner or for any purpose to an
14 amount, including existing indebtedness, in the aggregate
13 exceeding five per centum of the assessed wvalue of the
i6 taxable property therein, to be ascertained by the last
17 assessment for state and county taxes previous to the
15 incurring of such indebtedness, and all bonds or obligations
19 in excess o0f such amount given by or on beshalf of such
20 county are vold. do county must may incur any indebtedness
21 or liability for any single purpose to an anmnount exceeding
22 forty thousand dellars ($40,000) without the approval of a
23 majority of the electors thereof voting at an election to be
24 orovided by law; except as provicded in sections 16-1407.1
25 and 16-1407.2."
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Section 2. There is a new R.C.H. section numbered
16-1407.1 that reads as follows:

16-1407.1. Capital improvement fund authorized. The
fair commission of any county in Montana is authorized to
establish, by a vote of the majority of the commission, a
capital improvement fund for the replacement and acquisition
of property, buildings, or equipment costing more than five
thousand dolliars (5%5,000) and which has a useful life of
five (5) years or more.

Section 3. There is a new R.C.M. section numbered
16-1497.2 that reads as follows:

16-1407.2, Funding of capital improvements -—
restriction -~ interest paid to county. (1) Money for the
capital improvement fund shall be derived from the
unexpended money obtained by the fair cormmission wunder
section 16-1406.

(2) The capital improvement fund may not exceed at any
time a competent estimate of the cost of the adopted capital
improvement program.

(3) All interest ecarned on the money in the capital
improvement fund shall be paid into the county general fund.

~End-



