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INTRODUCED BY

A BILL FOR AN ACT ENTITLED: "AN ACT ¥C AMEND THE STATUTE

" PERTAINING TO URBAN RENEWAL AREA FINANCING TO PROVIDE FOR

THE ANKNEXATION OR OTHER TNCLUSION OF THE URBAN RENEWAL ARER
IN DIFFERENT TAXING JURISDICTIONS; TO PROVIDE THAT THE
ENTIRE TAXABLE VALUE OF THE URBAN RENEWAL AREA MUST BEAR THE
BURDEN OF BONDED INDEBTEDNESS OF ALL TAXING JURISDICTIONS
SMITHIN WHICH IT LIES; TO LIMIT THE APPLICATION OF TAX LEVIES
TO THE ACTUAL TAXABLE VALUE OF THE URBAN RENEWAL AREA UNTIL
THE ACTUAL YALUE EYCEEDS THE TAXABLE VALUE CF THE LAST TAX
YEAR PRIOR TO THE ESTABLISHMENT CF THE URBAN RENEWAL AREA;
T0 PROVIDE THAT TAX LEVIES SHALL APPLY AGAINST THE ACTUAL
YALUE O©OF THE URBAN RENEWAL APEA AFTER ALL URBAN RENEWAL
BONDS AND OTHER DEBTS HAVE BEEN RETIRED; TO BROADEN THE USES
OF FUNDS GENERATED BY BCNDS; TO AMEND THE DUTIES OF THE
COUNTY TREASURER ACCORDINGLY; AND AMENDING SECTIONS 11-3921,

11-3925, AND 16-2601, R.C.M. L947."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF *ONTANA:
Secticon 1. Section 11-39821, =.C.'. 1947, is zmended to
read as follows:
"11-3921, Allocation of taxes., Anv-srban-renewaik-mian

as-dafined-in-section-11-38027;—RrEsMr-104Fs——may-~—conbain——a
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previsien-——-er--be-amended-to-contain-a-provision—-chat-taxesy
if-anyy-ievied-on-tanable-preoperiy-in-an-urban-renevai--area
ench--vear--by--er-fer-the-benefit-of-any-city-which-has-the
power-to—tevy—a-tkaxy-shalis-afbar-bhe-sffasbive-date-of-suech
erevisseny-be-aliceaked-as~-foiiowss
4ir-that-poreion-of-the-taxes-produced--by-~-the--tevies
for--such--ecitty—--upon—-the-totai-sum-of-the-assessed-vaitune-of
the-tainbie-preperty—-in-the-urban-renewal-area-as-shswn-upeon
the-assessment-roii-used-in-econnection-with-the-tanatton--of
sueh--pzepe!ty—«Ee!—-sueh--eity--iast—equaiised;pfier—te—the
effeckive-date-of-the-urban—renewai-plan-shail-pe--atiscated
to--and--when-eolticcted-shaii-be-patd-into-the-funds-ef-suech
etby~as-taxes-by-or-for-such-eity-on-atli-ether-ereperey-—are
paide-and
{2}-that-perkion-of-the-lovied-tanes-for-such-aity-cach
year-itn-exeess-of-such-aneunt-shali-ke-atiecated-ro-and-when
eolieceedyr--shati--be--patd--into-a-specini-fund-heid-by-the
etby-treasurer-to-pay-the-principai-and-interest——-on—-bonday
the--iasue-pf-which-is-aueherised-by-seetion-11-33385-R+ExMs

394¥s (1) Any urban renewal plan, as defined in section

11-3901, may contain a provision or be aménded to contain a

provision providing that taxes levied on taxable property in

an urban renewal area each year by oxr for the benefit of the

state, any city, county, or other political subdivisions for

which taxes are levied, (hereafter referred to as taxing
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bodies} shall be allocated, after the effective date of such

provision as provided in subsections {3) and (4) of this

section.,

(2) For the purposes of this section, (a) "prior

assessed value" means the agsessed value of the taxable

property in the urkan renewal area as shown on the

agssessment roll last equalized prior tc the effective date

of the urban renewal plan;

{b} the word "taxes" includes, but is not limited to,

all levies on an ad valorem basis upon land or real

property.

(3) The portion of taxes produced by levies for a

taxing body upon the total sum of the prior assessed value

of the taxable property in the urban renewal area shall be

allocated and paid into the funds of the taxing body like

taxes paid by or for the taxing body on all other property.

For the purpose of allocating taxes levied by a taxing body

that did not include the urban renewal area on the effective

date of the provision allocating the taxes but to which the

urban renewal area has since been annexed or otherwise

included, the assessment roll of the county last egualized

prior to the effective date of the provision shall be used

in determining the assessed valuation of the taxable

proverty in the urban renewal area.

{4) The portion of taxes levied by such taxing body
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each vear in excess of the amcunt levied under subsection

(3) shall be paid bv the county treasurer into a special

fund held by the city treasurer to pay the principal and

interest on bonds issued under authority of section 11-3510,

except that taxes for the payment of all bonds and interest

of each taxing body must be levied against all taxable

property within the taxing body without limitation by the

provisions of this subsection. Until the actual assessed

valuation of all property in the urban renewal area exceeds

the prior assessed value of all taxable property within such

area, the actual assessed value of all property shall. be

used for taxation purposes.

{5} The portion of taxes allocated in subsection (4}

above, and the smecial fund into which they axe paid, may be

pledced by a municipality for the payment of the principal

and interest on bonds issued under the authority of section

11-3910, or bonded indebtedness, incurred by a municipality

to refinance in whole or in part, the urban renewal project.

{6] After all bonds and interest have been paid, all

monies received from taxes upon property within the urkan

renewal area shall be allocated as taxes on  all other

property.*

Section 2. Section 11-3%25, R.C.i¥. 1947, is amended to
read as follows:

"11-3925. Use of funds generated by bonds. Money
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generated by the sale of bonds for which funds are allocated
pursuant to section %-411-3921}-ef-~this-aet may pe used by a
city only for improvement or construction of streets, curbs,
gutters, sidewalks, pedestrian malls, alleys, marking lots,

sewers, waterlines, or waterways, land acguisition,

demolition, and removal of structures, redevelopment, or

improvements.®

Section 3. Section 16-2601, R.C.M. 1947, is amended to
read as follows:

®"16-2601, Duties of county treasurer. The county
treasurer must:

1. Eeceive all moneys belonging to the county, and all
other moneys by law directed to be paid to him, safely keep
the same, and apply and pay them out, rendering account
thereof as required by law;

2, Keep an account of the receipt and expenditures of
all such moneys in books provided for the purpose, in which
must be entered the amount, the time when, from whom, and on
what account all moneys were received by him; the amount,
time when, to whom, and on what account all disbursements
were made by him;

3. So keep his books that the amount received and paid
out on account of separate funds or specific apprepriations
is exhibited in separate and distinct accounts, and the
whole receipts and expenditures shown in one general or cash
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account;

4, Enter no moneys received for the current year on his
account with the county for the past £fiscal vyear, until
after his annual settlement for the past year has been made
with the county clerk;

5. Disburse the county moneys only on county wafrants
issued by the county clerk, based on orders of the board of
county commissioners, or as otherwise provided by law;

6. Keep all school moneys in a separate fund, anéd keep
a separate account of their disbursement to the several
school districts which are entitled to receive them,
according to the apportionment of the county superintendent
of common schools;

7. Notify the county superintendent of the amount of
the county school <fund in the county treasury subject to
apportionment, whenever required, and inform him of the
amount of schocol moneys belonging to any other fund subject

to appertionment, or as otherwise provided bv law;

8. Pay all warrants drawn on county or district school
moneys, in accordance with the provisions of law, whenever
such warrants are countersigned by the district clexrk and
properly endorsed by the holders;

9. Make, annually, during the month of September of
each year, a financial report for the last preceding year
ending with August 31st, to the county superintendent in

HE /177

—-6-



LC 0187

1 such form as may be reguired by him.,"

~End-
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Approved by Comm.
con Local Government

HOUSE BILL NO. 197

INTRODUCED BY FAGG, GERKE, LORY, KIMBLE, MURPHY

A BILL FOR AN ACT ENTITLED: "AN ACT TO AMEND THE STATUTE
PERTAINING TO URBAN RENEWAL AREA FINANCING TO PROVIDE FOR
THE ANNEXATION OR OTHER INCLUSION OF THE URBAN RENEWAL AREA
IN DIFFERENT TAXING JURISDICTIONS; TO PROVIDE THAT THE
ENTIRE TAXABLE VALUE OF THE URBAN RENEWAL AREA MUST BEAR THE
BURDEN CF BONDED INDESTEDNESS OF ALL TAXING JURISDICTIONS
WITHIN WHICH IT LIES; TO LIMIT THE APPLICATION OF TAX LEVIES
TO THE ACTUAL TAXABLE VALUE OF THE URBAN RENEWAL AREA UNTIL
THE ACTUAL VALUE EXCEEDS THE TAXABLE VALUE OF THE LAST TAX
YEAR PRIOR TO THE ESTABLISHMENT OF THE URBAN RENEWAL AREA;
TO PRbVIDE THAT TAX LEVIES SHALL APPLY AGAINST THE ACTUAL
VELUE OF THE URBAN RENEWAL AREA AFTER ALL URSAN RENEWAL
BONDS AWD OTHER DEBTS HAVE BEEN RETIRED; TO BROADEN THE USES
OF FUNDS GENERATED BY BONDS; TO AMEND THE DUTIES OF THE
COUNTY TREASURER ACCORDINGLY; AND AMENDING SECTIONS 11=-392%,

11-39%25, AND 16-2601, R.C.M. 1947."

3L IT ENACTED BY THI LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 11-3921, R.C.M. 1947, is amended to
read as follows:

®¥11-3921. &Allocation of taxes. Any-urban-renewal-pian

as-defined-in-section~13-359ir-RrE€rMs-194F;~~may--eontain--a
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provision--or-—pe-amended-to-centain-a-previsien-that-tcaxesy
if-amypr-tevied-an-taxabie-properey-in-an-urban-renewat--aresa
each-~year--by~-or-for-the-banefit-of-any-city-which-has-+he
power-to-tevy-a-taxy~shaitis-afeer-the-effective-date-of-auch
previsieny-be-altlecated-as-foliowss
tir-that-poreion-of-the-taxes-produced-—pby——the--tevies
for--suech--etty-—-upon-the-totat-sum-cf-the-assessed-vatue-of
the-taxable-properey-in-the-urban-renewat-area-as-shewn-upon
the-assessment-roti-used-in-connection-with-the-taxation—-of
sush--properey--£for--such--eity-—tast-equatized-prior~te-the
effective-date-of-the~urban-renewai-plian-shati-be--attocated
to--and--when-eotieceted-shati-be-paid-inte-the-funds~of-sueh
citty-ma-taxes-by-or-for-such-ciey-on-ati-sther-promerty-—-are
paids-—and
{2¥-that-poreion-of-the-tavied-tanes-for-such-citty-cach
year-in—exeess—of-sueh-amount-shaii-be-ailecaeed-te—ané-wheﬁ
cottectedy—~shaii--ba--patd-—inte-a-speciat-fund-hetd-by-the
etty-treasurer-te-pay-the-principat-and-interest—-on--bondsy
the--issue-of-which-ts-authorized-by-seetion-11-35:857~-RrExMv

394%¢ (1) Any urban renewal plan, as defined in section

11-3901, may contain a provision or be amended to contain a

provision providing that taxes levied on taxable property in

an urban renewal area each year by or for the benefit of the

state, any city, county, or other political subdivisions for

which taxes are levied, (hereafter referred toc as taxing
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bodies) shall be allocated, after the effective date of such

provision as provided@ in subsections (3} and (4) of this

section,

(2) For the purposes of this section, {(a}) "“prior

assessed value™ means the assessed value of the taxable

property in the urban renewal area as shown on the

assessment roll last equalized prior to the effective date

of the urban renewal plan;

(b) the word "taxes"™ includes, but is not limited to,

all levies on an ad valorem basis upon land or real

property.
{3} The portion of taxes produced by levies for a

taxing body upon the to£a1 sum of the prior assessed value

of the taxable property in the urban renewal area shall be

allocated and paid into the funds of the taxing body like

taxes paid by or for the taxing bedy on all other property.

For the purpose of allocating taxes levied by a taxing body

that did not include the urban renewal area on the effective

date of the provision allocating the taxes but to which the

urban renewal area has since been annexed or otherwise

included, the assessment roll of the county last equalized

prior to the effective date of the provision shall be used

in determining the assessed valuation of the taxable

property in the urban renewal area.

{4) The portion of taxes levied by such taxing body

-3- HB 197
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each year in excess of the amount levied under subsection

{3) shall be paid by the county treasurer into a special

fund held by the city treasurer to pay the principal and

interest on bonds issued under authority of section 11-3910,

except that taxes for the payment of all bonds and interest

of each taxing body must be levied against all taxable

property within the taxing body without limitation by the

provisions of this subsection. Until the actual assessed

valuation of all property in the urban renewal area exceeds

the prior assessed value of all taxable property within such

area, the actual agssessed value of all property shall be

used for taxation purposes.

{5) The portion of taxes allocated in subsection (4}

above, and the special fund into which they are paid, may be

pledged by a municipality for the payment of the principal

and interest on bonds issued under the authority of section

11-3310, or bonded indebtedness, incurred by a municipality

to refinance in whole or in part, the urban renewal project.

(6) After all bonds and interest have been paid, all

monies received from taxes upon property within the urban

renewal area shall be allocated as taxes on all other

property.”
Section 2, Section 11-3925, R.C.M,., 1947, is amended to

read as follows:
"11-3925. uUse of funds generated by bonds. Money

—f- HB 197
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generated by the sale of bonds for which funds are allocated
pursuant to section #-411-3921}~ef-this-aet may be used by a
city only for improvement or construction of streets, curbs,
gutters, sidewalks, pedestrian malls, alleys, parking lots,

sewers, waterlines, 1] waterways, land acquisition,

demolition, and removal of structures, wedaveiepment

RELOCATION OF OCCUPANTS, or improvements."

Section 3. Section 16-2601, R.C.M, 1947, is amended to
read as follows:

"16=-2601. Duties of county treasurer. The county
treasurer must:

1. Receive all moneys belonging to the county, and all
other moneys by law directed to be paid to him, safely Xeep
the same, and apply and pay them out, rendering account
thereof as required by law:

2. Keep an account of the receipt and expenditures of
all such moneys in books provided for the purpose, in which
must be entered the amount, the time when, from whom, and on
what account all moneys were received by him; the amount,
time when, to wnom, and on what account all disbursements
were made by him;

3. So keep his books that the amcunt received and paid
out on account of separate funds or specific appropriations
is exhibited in separate and distinct accounts, and the
whole receipts and expenditures shown in cne general or cash

~5= H3 197
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account;

4. Enter no moneys received for the current year on his
account with the county for the past fiscal year, until
after his annual settlement for the past year has been made
with the county clerk:;

5. Disburse the county moneys only on county warrants
igsued by the county clerk, based on orders of the board of
county commissioners, or as otherwise provided by law;

6. Keep all school moneys in a separate fund, and keep
a separate account of their disbursement to the several
school districts which are entitled to receive them,
according to the apportionment of the county superintendent
of common schools;

7. Notify the county superintendent of the amount of
the county school fund in the county treasury subject to
apportionment, whenever required, and inform him of the
amount of school moneys belonging to any other fund subject

to spportionment, or as otherwise provided by law;

8. Pay all warrants drawn on county or district school
moneys, in accordance with the provisions of law, whenever
such warrants are countersigned by the district clerk and
properly endorsed by the holders;

9. Make, annually, during the month of September of
each year, a financial report for the last preceding year
ending with August 31st, to the county superintendent in

-6= HB 197
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1 such form as may be required by him."

-End-
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HOUSE BILL NOC, 197

INTRODUCED BY FAGG, GERKE, LORY, KIMBLE, MURPHY

A BILL FOR AN ACT ENTITLED: “AN ACT TO AMEND THE STATUTE

PERTAINING TO URSAN RENEWAL AREA FINANCING TO PROVIDE FOR
TEE ANNEXATION OR OTHER INCLUSION OF THE URBAN RENEWAL AREA
IN DIFFERENT TAXING JURISDICTIONS; TO PROVIDE THAT THE
ENTIRE TAXABLE VALUE OF THE URBAN RENEWAL AREZ MUST BEAR THE
BURDEN OF BONDED INDEBTEDNESS OF ALL TAXING JURISDICTIONS
WITHIN WHICH IT LIES; TO LIMIT THE APPLICATION OF TAX LEVIES
TO THE ACTUAL TAXASLE VALUE OF THE URBAN RENEWAL AREA UNTIL
THE ACTUAL VALUE EXCEEDS THE TAXABLE VALUE OF THE LAST TAX
YEAR PRIOR TO THE ESTABLISHMENT OF THE URBAN RENEWAL AREA;
TO PROVIDE THAT TAX LEV;ES SHALL APPLY AGAINST THE ACTUAL
VALUE OF THE URBAN RENEWAL AREA AFTER ALL URBAN RENEWAL
BONDS AWD OTHER DEBTS HAVE BEEN RETIRED; TO BROADEN THE USES
OF FUNDS GENERATED BY BONDS; TO AMEND THE DUTIES OF THL
COUNTY TREASURER ACCORDINGLY; AND AMENDING SECTIONS 11-3921,

11-3925, AND 16-2601, R.C.M. 1947."

3L IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
" section 1. Section 11-3921, R.C.M. 1947, is amended to
read as follows:

*11-3921. Allocation of taxes. Any-urban-renewail-pian

as-defined-in-section-31-3961y-RrExM7-3234F7--may--eontain--a

THIRD ReADIWNG
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provisien-—-or--he-amended-to-contain-a-proviston—that-taxesy
if-any1-ievied-en-taxahie-prepezty-in-aﬁ;uzban-!enewai-—aeea
eaeh—-year--bf—-er-éoz—the-bene£it-oi—any—eity-whéeh—hes—the
power—-to-ievy-a-taxy-shaiir-afeter—-che~cffcctive-date-of-such
provisiony-be-atlocated-as-foliowse
tir-that-portion-eé-the-taxes-produced--by--the--tevies

for-—such-~city--upon-the-totai-sum-of-the-assessed-valtue-of

the-taxable-proparty-in-the-urban-renewat-area-as-shewn-upen
the-esﬁessment-reii-used-in-eenneetion-with-the-taxation-—ef
such--preoperty--for-~such--eity--ltast-coquatized-prioavr-to—the
edfective~date-pf-the-urban-renewai-ptoan-shati-be--atiecated
to--and--when-coiiected-shati-pe-paid-into-the-funds-of-sueh
eity-as-tanes-by-or-for-such-eity-on-ati-ether-preperey--are
patds—and
{2y-that-portion-of-the-tevied-taxes-for-such-etey-eaach
Year-in-excess-ef-such-amount-shaii-be-atriecated-to-and-when
cottectedy~-shaidt~-be--patd--inte~a-speectat-fund-held-by-the
eity-treasurer~-to-pay-the-princtpat-and-interest--on--bondsy
the-~issue-of-which-ia-antherized-by-section-13-395185-Rr€7Mr

354%r (1) Any urban renewal plan, as defined in section

11-3901, may contain a provision or be amended to contain a

provision providing that taxes levied on taxable property in

an _urban renewal area each year by or for the benefit of the

state, any city, county, or other political subdivisions for

which taxes are levied, (hereafter referred to as taxing

2 H3 197
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bodies) shall be allocated, after the effective date of such

provision as provided in subsections (3) and {4) of this

section,

(2) For the purposes of this section, {(a) "prior

assessed value™ means the assessed value of the taxable

property in the urban renewal area as shown on the

assessment roll last equalized prior to the effective date

of the urban renewal plan;

{b) the word "taxes" includes, but is not limited to,

all 1levies on an ad valorem basis upon land or real

pXo EEItZ .

-~
{3} The portion of taxes produced by levies for a

taxing body upon the total sum of the prior assessed value

of the taxable property in the urban renewal area shall be

allocated and paid into the funds of the taxing body like

taxes paid by or for the taxing body on all other property.

For the purpose of allocating taxes levied by a taxing body

that did not include the urban renewal area on the effective

date of the provision allocating the taxes but to which the

urban renewal area has since been annexed or otherwise

included, the assessment roll of the county last equalized

prior to the effective date of the provision shall be used

in determining the assessed valuation of the taxable

‘property in the urban renewal area.

(4) The portion of taxes levied by such taxing body

-3=- HB 197
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each year in excess of the amount - levied under subsection

(3} shall be paid by the county treasurer intc a special

fund held by the cify treasurer to pay the principal and

interest on bonds issued under authority of section 11-3910,

except. that taxes for the payment of all bonds and interest

of each taxing body must be levied against all taxable

property within the taxing body without limitation by the

provisions of this subsection. Until the actual assessed

valuation of all property in the urban renewal area exceeds

the prior assessed value of all taxable property within such

area, the actual assessed value of all property shall be

used for taxation purposes.

(S} The portion of taxes allocated in subsection {4)

above, and the special fund into which they are paid, may be

pledged by a municipality for the payment of the principal

and interest on bonds issved under the authority of section

11-3910, or bonded indebtedness, incurred by a municipality

to refinance in whole or in part, the urban renewal project.

{(6) After all bonds and interest have been paid, all

monies received from taxes upon property within the wurban

renewal area shall be allocated as taxes on all other

property."
Section 2, Section 11-3925, R.C.M. 1947, is amended to

read as follows:
"11-3925, Use of funds generated by bonds. Money
-4- HB 197
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generated by the sale of bonds for which funds are allocated
pursuant to section #-411-3921%~ef-this-aet may be used by a
city only for improvement or construction of streets, curbs,
gutters, sidewalks, pedestrian malls, alleys, parking lots,

sewers, waterlines, er waterways, land acquisition,

demolition, and removal of structures, wedeveiopment

RELOCATION OF OCCUPANTS, or improvements."

Section 3. Section 16-2601, R.C.M. 1947, is amended to
read as follows:

"16-2601. Duties of county treasurer. The county
treasurer must:

1. Receive all moneys belonging to the county, and all
other moneys by law directed to be paid to him, safely keep
the same, and‘ apply and pay them out, rendering account
thereof as required by law;

2. Keep an account of the receipt and expenditures of
all such moneys in books provided for the purpose, in which
must be entered the amount, the time when, from whom, and on
what account all moneys were received by him; the amount,
time when, to whom, and on what account all disbursements
were made by him;

3. So keep his books that the amount received and paid
out on account of separate funds or specific appropriations
is exhibited in separate and distinct accounts, and the
whole receipts and expenditures shown in one general or cash

-5- H® 197
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account;

4, Enter no moneys received for thé current year on his
account with the county for the past fiscal year, until
after his annual settlement for the past year has been made
with the county clerk;

5. Disburse the county moneys only on county warrants
issued by the county clerk, based on orders of the board of
county commissioners, or as otherwise provided by law;

6: Keep all school moneys in a separate fund, and keep
a separate account of their disbursement to the several
school districts which are entitled to receive them,
according to the apportionment of the county superintendent
of common schools;

7. Notify the county superintendent of the amcunt of
the county school fund in the county treasury subject to
apportionment, whenever required, and inform him of the
amount of school moneys belonging tc any other fund subject

to apportionment, or as otherwise provided by law;

8. Pay all warrants drawn on county or district school
ﬁbneys, in accordance with the provisions of law, whenever
such warrants are countersigned by the district clerk and
properly endorsed by the holders;

9. Make, annually, during the month of September of
each year, a financial report for the last preceding year

ending with August 31st, to the county superintendent in
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such fofm as may be required by him."

=End-=
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April 2, 1975

SENATE COMMITTEE OF THE WHOLE
AMENDMENTS TO HOUSE BILL NO. 197
That House Bill No. 197, be amended as follows:

Amend Senate Committee on Taxation Amendments, dated March 29, 1975,
as follows:

1. Amend amendment No. 3, insertion paragraph, line 3.
Following: "owners"
Strike: "oxr"
Insert: "of"
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HOUSE EILL MO, 197

INTRODUCED BY FAGG, GERKE, LORY, KIMBLE, MUZPHY

& LILL FOR Ll ACT LNTITLED: "AN ACT TO AMLJAD THE STATUTE
PERTRINING 170 UnNBAN RENEVAL AREA FINANCING TC PROVIDE FOR
TiL ANREXATION OR OTHER INCLUSION OF THE URBAIN RENEWAL AREA
Iy DIFFERENT ©TANING JURISDICTICHS; S0 PROVIDE TRAT THE
ENTIRE TAXABLL VALUE OI' THE URBAN RENEWAL AREA MUST EEAR THE
BURDEN OF BONDED INDEBTEDHESS OF ALL TAXING JURISDICTICONS
WITHIN WHICH IT LIES; TO LIMIT THE APPLICATION OF TAX LEVIES
TC THE ACTUAL TAXABLE VALUE OF THE URBAN RENEWAL AREAR UNTIL
THE ACTUAL VALUE EXCEEDS THE TAXASLE VALUE OF THE LAST TAX
YEAR PRICR TO THE ESTABLISHMENT OF THE URBAN RENEWAL AREZ;
TO PROVIDE THAT TAX LEVIES SHALL APPLY AGAINST THE ACTUAL
VALUE OF <“HE URBAN RENEWAL AREA AFTER ALL URBAN RENEWAL
LOKDS Alip OTHER DEBTS HAVE BEEN RETIRED; TC BRCADEN THE USES
CF FULiDS GLHERATED BY BOLDS; TC AMEND THE DUTIES CF TﬂE
COLWTY TREASURER ACCORDINGLY; AND AMENDING SECTIONS 11-3921,

11-3925, AWD 16-2601, R.C.M. 1947."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 11-3921, R.C.M. 1947, is amended tc
read as fellows:
"11-~3921. Allocation of taxes. Any-urban-renewai-sian

pa-defined-in-pgection-11-3503y-RrE8r-Mr~154Fy~--may-~eontain~-a
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previsien—-er-~be-prended-to-contain-a-prevision-thae-taxesy
tf-anyr-tevicd-on-taxabie-properey-in-an-urhan-renewal--area
cach-—-year~~py-csu-fgr-phe-banafit-of-any-city-which-has—the
power—to-tevy-a-taxy-shaltiy-~afeer~the-cffeetive-date-ef-aneh
provisteny-pe—atlecaecd-as-£fortowss
+ti¥-that-poreion-of-the-tanes-produced--py-—the--tevies
for—-sueh--eiby--upen-the-totat-sum-of-the-assessed-vatue-of
the—kanable-property-in-the-urban-vernewat-area-as-shewn-usen
the-assessment-roit-used-in-connection-with-the-taxation--of
sueh--preperty--for--such--city-~-iast-cquatized-prior-to-the
effesbive-dare-~of-the-urkan-renewat-ptan-shati-ke--aiteocated
te~--ané—-when-eeotlected-shati-be-paida-itnto-tche-funds-ef-sueh
erey-as-tarxea~by-pr—for-suech-etey-on-ati-cther-sraperty-—-are
patdr-and
{2}-thae-pertion-of-the-ievied-tarnea-£fer-sueh-ciey—caen
year-in-excesn-ef-such-ameune-shati-be-alticeated-to-and-when
eotitectedy--shati--be--paid--into-a-specint-fund-hetd-bv-the
cibty-breaserer-te-pay-the-prineipal-and-interest--en--benday
ehe~—-iggue-of-whish-2g-auntherized~-by-seerion-+1+-39189y-RrExH~

3843+ (1) Any urban renewal plan, as defined in section

11~3901, may contain a provision or be amended to contain a

provision providing that taxes levied on taxable property in

an_uxban renewal area each year by or for the benefit of the

state, any city, county, or other pclitical subdivisions for

which taxes are levied, (hereafter referred to as taxing
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bodies) shall be allocated, after tne effective date of suca

provision as provided in suosections (3) and (4) of this

section.

(2) For the purposes of tais section, (a} “prior

assessed value" means taue assessed value of the taxaole

property in _the urpan r=newal area as saown on tne

assessment roll last equalized prior to tae effective date

of tae urban reneval plan; NOTWITHSTANDING THE PROVISIONS OF

TuIs ACT, ANY INCREASE RESULTING FROM A COMPREHENSIVE

REVALUATION OF ALL PROPERTY WITHIN THE COUNTY MAY BE APPLIED

IO THE PROPERTY FOR THE PURPOSE QOF DETERMINING THE "PRIOR

ASSESSED VALUE";

(b) the word "taxes" includes, but is not limited to,

all levies on an ad valorem basis wupon land or real

ropgerty.

(3) Tha portion of taxes groducad oy levies for a

taxing sody upon the total sum of tae prior assessad value

of the caxaole property in tihe urpan renewal area snall pe

allocated and paid into the funds of thae taxing body like

taxes paid by or for the taxing body on all otaer propsrty.

For .ne purpose of allocating taxes levied by a taxing body

tinat did not include the urban reaewal arza on tiae effactive

date of tae provision allocating the taxes put to whicn the

urdan renewal area has since 5ean annexed or otherwise

includad, taz assessment roll of tae county last egualized
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prioxr to the effective date of the provision shall ke used

in determining the assessed--valuatien--of--the--taxebis

prepereyv—in-the-urban-renewai-area PRIOR ASSESSED VALUE.

{4) The portion of taxes levied by such taxing body

each vear in excess of the amount levied under subsection

{3) shall be paid by the county treasurer into a special

fund held by the city treasurer toc pay the principal and

interest on bonds issued under authority of section 1i-39110,

except that taxes for the payment of all bonds and interest

of each taxing body must be levied ageinst all taxable

property within the taxing body without limitation by tae

provisions cf this subsection. Until the actual assessed

valuation of all property in the urban renewal area exceeds

the prior assessed valuec of all taxable property within sucih

area, the actual assessed walue of all property shall be

used for taxation purposes.

{3) The portion of tazes allocated in subsection (4)

above, and the special Fund into which they are paid, may be

pledged by a municipality for the payment of the principal

and interest on bonds issued under the a2uthority of section

11-3910, or bonded indebtedness, incurrad by a runicipality

to refinance in whola or in part, the urban renewal project.

PRIOR TC TS SALE QF AMNY DBOWDS, THERE BSHALL BE (2} ay

CLECTION UNDER  SECTIONS 11-2308 AtD 11-2309 APPROVING SUCH

SALE, OR (B) A PETITION FNR THE SALE SIGNED BY THE OWINERS 6R
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OF RECQOED OF AT LEAST FIFTY-ONE PERCENT (51%) OF THE LAND

WITHIN THE URBAN RENEWAL DISTRICT.

(6) After all bonds and interest have been paid, all

monies received from taxes upon property within the urban

renewal area shall be allocated as taxes on all other

property.”

Section 2. Sectioen 11-3925, R.C.M. 1947, is amended to
read as follows: .

"11-3925. Use of funds generate§ by bonds. Money
generated by the sale of bonds for which funds are allocated
pursuant to section #-$11-3921}-ef-this-ae: may be used by a
city only for improvement or construction of streets, curbs,
gutters, sidewalks, pedestrian malls, alleys, parking lots,

sewers, waterlines, e waterways, land acguisition,

demolition, and removal of structures, redevelepment

BELOCATION OF OCCUPANTS, or improvements. ALL BONDS

FINANCED MUST BE SOLD WITHIN FIVE (5) YEARS AFTER THE

ADOPTION OF THE ORIGINAL URBAN RENEWAL PLAN PRICR TO THE

ADCPTION OF ANY AMENDMEKT."

Section 3. Section 16-2601, R.C.M. 1947, is amended to
read as follows:

"16-2601. Duties of county treasurer. The county
treasurer must:

1. Receive all moneys belonging to the county, and all
other moneys by law directed to be paid to him, safely keep
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the same, and apply and pay them out, rendering account
thereof as required by law;

«« Keep an account of the receipt and expenditures of
all such iwneys in Looks provided for the purpose, in which
must be entereu the amount, the time when, from whom, and on
what account all moneys were received by him; the amount,
time when, tc whom, and on what account all disbursements
were made by him;

3. So keep his books that the amount received and paid
out on account of separate funds or specific appropriations
is exhibited 1in separate and distinct accounts, and the
whole receipts and expenditures shown in one general or cash
account;

4. Enter no moneys received for the current year on his
account witii the county for the past fiscal vyear, until
after his annual settlement for the past year has been made
with the county cleril;

5. Disburse the county moneys onlv on county warrants
issued by the county clerk, based on orders of the board of
county cormissioners, or as otherwise provided by law;

€. Keep all school monevs in a separate fund, and keep
a separate account of their disbursement to the several
school districts which are entitled to receive ther,
accorcing to the apportionment of the county superintendent
of common schocls;
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7. Meotify the county superintendent of the amount of
the county school fund in the county treasury subject to
apportionment, whenever recuired, and inform him of the
amount of school moneys 5elonging to any other fund subject

to apportionnent, or as otherwise provided by law;

3. Pay all warrants drawn cn county or district school
moneys, in accordance with the provisions of law, whenever
sucl, varrants are countersignea by the district clerk and
properly endorsed by the holders;

9. llake, annually, during the month of September of
each year, a financial report for the last preceding year
ending with August 31st, to the county superintendent in
such form as may be required by him,"

-End-
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