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A BILL FOR AN ACT ENTITLED: "Ad  ACT TC ESTABLISH

LIMITATIONS ON THE AMOUNT OF INGEBTEDNESS WHICH MAY BE

INCURRED BY CITY-COUNTY CONSOLIDATED LOCAL GOVERNMENTS."

BE IT ENACTED BY THE LEGISLATURE CF THE STATE OF MONTANA:

Section 1. There is a new R.C.M. section numbered
16=-2010.1 that reads as follows:

16-20190.1. Limit on city-county consolidated
indebtedness. No city-county consolidated local government
may issue bonds for any purpose which, with all outstanding
indebtedness, will exceed seven and one-half percent (7
1/2%) of the assessed value of the taxable property therein,
to be ascertained by the last assessment for state and
county taxes; provided, however, that for the purpose of
constructing a sewerage system or procuring a water supply
or constructing or acquiring a water system for a
city-county consolidated government, which shall own and
control such water supply and water system and devote the
revenues therefrom to the payment of the debt, a city-county
consolidated government may incur an additional indebtedness
by borrowing money ©or issuing bonds. The additional

indebtedness, which may be incurred by borrowing money or
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issuing bonds for the construction of a sewerage system, or
for the procurement of a water supply: or for both such
purposes, including all indehtedness theretofore contracted
which is unpaid or cutstanding, may not 1in the aggregate
exceed ten percent (1C%), over and above the seven and
one-half percent (7 1/2%) heretofore referred to, of the
assessed value of the taxable property therein as
ascertained by the last assessment for state and county
taxes. The issuing of bonds for the purpose of funding or
refunding outstanding warrants or bonds is not the incurring
of a new or additional indebtedness, but is merely the
changing of the evidence of outstanding indebtedness.
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A BILL FOR AN ACT ENTITLED: "A4 ACT 70 ESTABLISH

LIMITATIONS ON THE AMOUNT OF INDEBTEDNESS WHICH MAY BE

INCURRED BY CITY-~COUNTY COWSOLIDATED LOCAL GOVERWMESTS."

BE IT ENACTED BY THE LEGISLATURE COF THE SYTATE OF MOJTALA:

Section 1. There is a new R.C.M. section numbered
16~2010.1 that reads as follows:

16—2015.1. Limit on city-county consolidated
indebtedness. No city=-county consolidated local government
may issue bonds for amy purpose which, witn all outstanding
indebtedness, will exceed seven and one-half percent (7
1/2%) of the assessed value of tne taxable property therein,
to be ascertained by the last assessment for state and
couﬁty taxes; provided, acowever, that for tane purpose of
constructing a sewerage system or procuring a water supply
or constructing or acquiring a water system for a
city-county consolidated government, which shall own and
control such water supply and water system and devote the
revenues thnerefrom to tne payment of the debt, a city-county
consolidated goverament may incur an additional indebtedness
by horrowing money or issuing bonds. The additicnal

indebtedness, which may pe incurred by borrowing money or
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issuing bonds for the construction of a sewerage system, or
for tne procurement of a water supply; or f£for both such
purpeses, including all indzabtedness theretofore contracted
which is unpaid or outstanding, may not in the aggregate
exceed ten percent (10%), over and above the seven and
one-half percent (7 1/2%) heretofore referred to, of the
assessed value of the taxable property therein as
ascertained by the last assessment for state and county
taxes. The issuing of bonds for the purpose of funding or
refunding outstanding warrants or bonds is not the incurring
of a new or additional indebtedness, but is merely the
changing of tane evidence of cutstanding indebtedness.

-End-
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A BILL FOR .AN ACT ENTITLED: "AN ACT T0 ESTABLISH
LIMITATIONS ON THE AMOUNT OF INDSEBTEDNESS WHICH MAY BE

INCURRED BY CITY-COUNTY CONSOLIDATED LOCAL GOVERNMENTS."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTAHNA:

Section 1. There is a new R.C.M. section numbered
16-2010.1 that reads as follows:

16-2010.1. Limit on city-county consclidated
indebtedness. No city-county consolidated local government
may issue bonds for any purpose which, with all ocutstanding
indebtedness, will exceed seven and one-half percent (7
1/2%) of the assessed value of the taxable property therein,
to be ascertained by the last assessment for state and
county taxes; provided, however, that f£or tie purpose of
constructing a sewerage system or procuring a waterlsupply
or constructing or acguiring a water system for a
city-county consolidated gowvernment, which shall own and
control such water supply and water system and devote the
revenues therefrom to the payment of the debt, a city-county
consoclidated government may incur an- additional indebtedness
by borrowing money or issuing bonds. The additional

indebtedness, which may be incurred by borrowing money or
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issuing bonds for the construction of a sewerage system, or
for the procurement of a wa;er supply; or for both such
puréoses, including all indeb£edness theretofore contracted
which is unpaid or outstanding, may not in the aggregate
exceed ten percent (1l0%), over and above the seven and
one-half percent (7 1/2%) heretofore referred to, of the
assessed value of the taxable property therein as
ascertained by the last assessment for state and county
taxes. The issuing of bonds for the purpose of funding or
refuﬁding outstanding warrants or bonds is not the incurring
of a new or additional indeotedness, but is merely the
changing of the evidence of outstanding indebtedness.

-End-
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HOUSZ S8ILL JO. 182
INTRODUCED BY SOUTH, GWAYHNH, MELOY, DUSSAULT, GERKE, MARKS,

MCKITTRICK, LOCKREM, KENDALL, HOLMES

A BILL FOR Ad ACT CHNTITLED: "AN ACT TO ESTABLISH
LIMITATIONS O THE AMOUIT OF INDEBTEDHESS WHICH MAY BE

LiCURRED 3Y CITY-COUITY CONSOLIDATED LOCAL GOVERNMENTS,"

BE IT IACTED BY THE LEGISLATURE JF THE STATLE OF MONTANA:

Section 1. There is a new R.C,M., saction numbered
16=-2013.1 that reads as follows:

16-2017.1. Limit on city-county consolidated
indebtedness. dc city-county consolidated local government
may issue bonds for any purpose which, with all ocutstanding
indebtedness, will exceed seven and one-inalf percent (7
1/2s) of the assessed value of the taxable property therein,
to be ascertained by the last assessment for state and
county taxes; provided, aowever, that for the purpose of
con3tructing a seweragz system or precuring a water supply
or constructing or acguiring a water system for a
city-county consolidatad government, whicih shall own anu
control such water supply and water system and devote the
revenuzs tinerefrom to the payment of the debt, a city-county
consolidated government may incur an additional indebtedness

Ly borrowing woney or issuing bonds. Tne additional
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indebtedness, which may be incurred by borrowing money or
issuing bonds for the constraction of a sewerage system, or
for the procurement of a water supply; or for bota such
purposes, including all indebtedness theretofore contractea
whica is unpaid or outstanding, may not in the aggregate
excead ten percent (103), over and above tae seven and
one-half percent {7 1/23%) aeretofore referred to, of the
assessed value of the taxable property therein as
ascertained by the last assessment for state and county
taxes. Tae 1issuing of bonds for the purpose of funding or
refunding outstanding warrants or bonds is not the incurring
of a new or additional indebtedness, but is merely the
changing of the avidence of outstanding indebtedness.

-End-
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