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4 A .i31LL FOR A.~ ACT ENTITUD: - Ai~ ACT TO AMI::NiJ SECT!OL~ 

5 47-125, !l.C,M. H47 REMOVIHG THE TEN PERCEi~T (10%.) Llt-UT Oti 

6 INTERBST RATES AiiD REPEALING SECTION 47-126, R.C.M. 1947,• 

7 

o BE IT ::mACTZu oY THE LEGISLATURB OF T:'IE STATE OF MOUTAilA: 

3 section l. Section 47-125, R. C.H. 1947, is amended to 

lJ read as follows: 

11 H47-l25, Same--any rate ft~--eKeeee~~-~eft-per-eeft~ 

12 allowed ;,y agreement. Parties may agree in writing for ti1e 

13 payment of any rate of interest fte~-eKeee~i~-~e-ra~e-of 

14 ~eft-~-eeft~-per-aftft~ and such interest shall be allowed, 

.i.:i accorc.in-J co ;:;,e terms of t,.;.1a ac;reeraent, until tb.a en·t:ry of 

1.:> JU<ig:~ent." 

17 Section 2. Section 47-126, R.C.M., 1947 is repealed. 

-End-
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1 HOUSE BILL NO. 120 1 APPROVAL. 

2 INTRODUCED BY FAGG, MERCER, LOCKREM, MARKS -End-

3 

4 A BILL FOR AN ACT ENTITLED: ~AN ACT TO AMEND SECTION 

5 47-125, R.C.M. 1947 RBMEIViENS-'l'HB !!~CREASING FROM TEN PERCENT 

6 (10%) TO Y~ELVE AND ONE-HALF PERCENT (12-1/2%) THE LIMIT ON 

7 INTEREST RA'l'ES r.NB-'REPBM.iEN6-SB€'1'iE9H-4'i'-:l::i!6T-R-:-STMT-i1:94'il ON 

8 LOANS LESS THAN FIFTY THOUSAND DOLLARS ($50,000); AND 

9 PROVIDING AN EFFECTIVE DATE." 

10 

11 3~ IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

12 Section 1. Section 47-125, R.C.M. 1947, is amended to 

13 read as follows: 

14 "47-125. Same--any rate fte~-e~eeed~ft~-~eft-~e~-eeft~ ~ 

15 EXCEEDING TdELVE MlD ONE-HALF PERCENT (12-1/2%) ON LOANS 

16 LESS THAN FIFTY THOUSAND DOLLARS ($50,000) allowed by 

17 agreement. Parties may agree in writing for the payment of 

18 any rate of interest fte~-e~eeee~ft~-~he-~e~e-e£-~eft-~er--eeft~ 

19 r'Je~--e!\!>~7 NOT EXCEEDING THE RATE OF TWELVE MlD ONE-HALF 

20 PI.:RCLUT (12-1/2%) PER ANNUM Oi~ LOANS LESS THAN FIFTY 

21 THOUSAND DOLLARS ($50,000) and such interest shall be 

22 all.owed, according to the terms of the agreement, until the 

23 entry of judgment.• 

24 See~~eft-i! ... --see~~eft-4'i'-il:i!6T-RT€TMTT-i94'i'-~e-re~eaieeT 

25 SECTION 2. THIS ACT IS EFFECTIVE ON ITS PASSAGE AND 

SECOND R E A D I N G 
-2- HB 120 



44til Legislature i-!B 0120/03 

1 

2 

3 

4 

5 

6 

7 

i-!OUSE 3ILL im. 120 

INTRODUCED BY FAGG, MERCER, LOCKREM, ~~KS 

A 3ILL FOR AN ACT ENTITLED: "AN ACT TO .AMEo.'D SECTION 

47-125, R.C.M. 1947, REK8V~N6--~HB INCREASING FROM TffiJ 

PERCENT ( 10%) '!'9-'Fri'E:&VB-ii'Wi&-9H:B-HAM'-PBR€BN'i'--f:i!-<if>!'!lt TO A 

GRADUATED SERIES OF CEILINGS THE LH!IT ON INTEREST RATES kiil 

8 Rh?~~~6--&E€~~eN--4~-~>!~;--R~€~MT--~~4~ 0~ LOANS ~SS-~~ 

9 F~F~-~H9~SANB-Be~~--t~~&7eeQt; AND PROVIDING AN EFFECTIVE 

10 ~·· 
11 

12 BE IT J::NACTED BY THE LEGISLATURE OF TilE STA'lE OF f'.ONTANA: 

13 Section 1 •. section 47-125, R.C.M. 1947, is amended to 

14 read as follows: 

15 "47-125. Same--any rate fte~-e,;eeeaift<J-~eft-per-eet\-e N~ 

16 ~*€EB~N6--~E~--~9--eN£-ri~--P:BR€:BN~-t<i>!-<if>!'llt-eH-~eftNS 

17 ~:s:es--~~--~F~--~Hees~s--ee~RS---t•5e7eeet allowed by 

18 agreement LIHITATIONS AS TO CERTAIN LOANS. Parties may 

19 agree in writing for the payment of any rate of interest fte~ 

20 e~eeai~~-efte-ra-ee-e~--ee!'l-per-ee~~-per-aftftum; NOT EXCEEDING 

21 THE RATE OF TWELVE AND ONE-HALF PERCENT (12-1/2%) PER Al~ 

22 ON LOANS LESS THAN FIF~Y THOUSAND DOLLARS ($50,000), FIFTEEN 

23 PERCENT (15%) ON LOANS IN EXCESS OF FIFTY THOUSAND DOLLARS 

24 ($50,000) !u"'D NOT EXCEEDING OFIE HILLION DOLLARS 

25 (:;>1,000,000), AND AS THE PARTIES HAY DESIGNATE ON LOANS IN 
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EXCESS OF ONE }!ILL! ON DOLLARS ($1, 000, 000) and such interest 

shall be allowed, according to the terms of the agreement, 

until the entry of judgment.ft 

e~~eft->!T--9~~ieft-~~-<i~~-R~eTM7T-~~~~-~~-repeftie~ 

SECTION 2. THIS ACT IS EFFECTIVE ON ITS PASSAGE AND 

APPROVAL. 

-End-
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