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BILL NO. JetO

mvrropuced 3Y Toplfate DN , LocxgEMm M _A' f){g

L BILL FOR Ad ACT ENTITLED: "Ad ACT TO AMEND SECTION
47-125, R.C.M. 1947 REMOVIWG THE TEN PESRCENT (10%) LIMIT ON

INTEREST RATES AND REPEALING SECTION 47-126, R.C.M. 1947."

BE IT IZWACTED 3Y THE LEGISLATURL OF THE STATE OF MONTALlA:

Section 1. Section 47-123, R.C.M. 1947, is ama2nded to
read as follows:

"47-125. Same-—any rate net-—exeeeding-ten-per-cent
allowed oy agreement. Parties may agree in writing for tie
payment of any rate of interest net-exceeding-thre-rate-of
ten-per—-cene—-per-annumy and such interest shall be allowed,
accoruing co tlie terms of tine agreement, uantil the entry of
juagaent."”

Section 2, Section 47-126, R.C.M., 1947 is repealed.

=-End-
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Approved by Committee
on Business and Industry
HOUSE BILL NO. 120

INTRODUCED BY FAGG, MERCER, LOCKREM, MARKS

A BILL FOR AN ACT ENTITLED: "AN ACT TO AMEND SECTION
47-125, R.C.M. 1947 REMOVEING-THE INCREASING FROM TEN PERCENT

(10%) TO TWELVE AND ONE-HALF PERCENT (12-1/2%) THE LIMIT ON

INTEREST RATES ANB-REPBARING-CEEFION-47-1267-RsE€s-Mr-1947 ON

LOANS LESS THEAN FIFTY THOUSAND DOLLARS {$50,000); AND

PROVIDING AN EFFECTIVE DATE."

3E IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 47-125, R.C.M. 1947, is amended to
read as follows:
"47-125, Same~—any rate not-exeeeding-ten-per-cemt ROT

EJCEEDING TWELVE AND OMNE-HALF PERCENT (12-1/2%} ON LOANS

LESS THAN FIFTY THOUSAND DOLLARS ($50,0C00) allowed by

agreement. Parties may agree in writing for the payment of
any rate of interest met-enceesding-the-rete-of-ten-per-—cent

per--anmumy NOT EXCEEDING THE RATE OF TWELVE AND ONE-HALF

PERCENT (12-1/2%) PER ANNUM ON LOANS LESS THAN FIFTY

THOUSAND DOLLARS ($50,000) and such interest shall be

allowed, according to the terms of the agreement, until the
entry of judgment.®
Bection~Er~-Seckion-43-31267-Ar€rMry-194F-in-vepenteds

SECTION 2. THIS ACT IS EFFECTIVE ON TITS PASSAGE AND

SECOND READINRG

1

APPROVAL.

-End-
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HOUSE 3ILL NO. 120

INTRCDUCED BY FAGG, MERCER, LOCKREM, MARKS

A 3ILL FOR AN ACT ENTITLED: "AN ACT TO AMEND SECTION

47-125, R.C.M. 1947, HREMOYEING6—-PdB INCREASING FROM TEiI

PERCENT (10%) $O-FWELYVE-AND-ONE-HARF-PERECENP-4{32-3/34% TC A

GRADUATED SERIES COF CEILINGS THE LIMIT ON INTEREST RATES Ar®

REPHADING—-FECYEON -—4F-22657-~R7E€xMv—~31947 ON LOANS EESS—PHAN

FPEPTY-FHOUSAND-BOBRARS ~£6$58498668%; AND PROVIDING AN EFFECTIVE

DATE."

BE IT TNACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Sectioﬁ 1. Section 47-125, R.C.M. 1%47, is amended to
read as follows:
"47-125. Same--any rate net-exceeding-ten-per-cent NoF

HHCERBENC——PWEIF B~ —AND——ONE-HAEF~--PEREBRT- £ 323 /244 - On-HOANS

BESS——FHAN--REP P - ~PHOUS ANB--DORRARS~-4£65856898% allowed Ly -

agreement -—-- LIMITATIONS AS TO CERTAIN LOANS. Parties may

agree in writing for the payment of any rate of interest met
execeding-the-rate~of-ten-per-cent-per—annumy NOT EXCEEDING

THE RATE OF TWELVE AND ONE-HALF PERCENT (12-1/2%) PER ANNUM

ON.LOANS LESS THAN FIFTY THOUSAND DOLLARS ($50,000), FIFTEEN

PERCENT (15%) ON LOANS IN EXCESS OF FIFTY THOUSAND DOLLARS

{550,000} AND NOT EXCEEDING OWE MILLION DOLLARS

{$1,000,000), BAND AS THE PARTIES !MAY DESIGHATE ON LOANS 1IN

THIRD READING
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EXCESS OF ONE MILLICH DOLLARS ($1,000,000) and such interest

shall be allowed, according to the terms of the agreement,
until the entry of judgment.®
Section~2r--dection-45-31267-RrE1Ms7-154F-is-repented

SECTION 2. THIS ACT IS EFFECTIVE ON ITS PASSAGE AND

APPROVAL.

-End-
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