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:\ BILL F'Jrt A.~~ AC'l' E:iTITLED: "Acl ACT TO AILOl'l THE CP.EATio:• 

OF :•. CAc'I':''i.L I'"!PROVLH'~'IT Ft;:',D FOR COU:·c'i:Y GOVEHW!ENT. n 

6 

7 J3E I~ L~{AC·I'::U BY THZ LEGISLATURE OF THL STATE OF MO~..;Tfu.JA: 

" :.:ec:tion l. Ca:-i tai ir.~provercent fu.na authorizec<. The 

,;uvc:::-,in;; bo~y of any coun·ty in i·~ontana e!ay establisll a 

lJ ..;u.t-Jitdl ih1;ro-veme:ai.:. :::un.:.i for the replacement an~ acquisition 

ll o~ ,:roj?erty, t,>l.:mi; or equipment costing in excess of five 

1<- ·.:c:J.o..Isanu dollars ($5,000) with a life expectancy of five (5) 

13 years or ~ore, ?rcviC~u a capital improv~~ent program has 

1~ been fcrffially aCo~tea by said governing body. 

15 Section 2. Levies for f~nd. Monies for the capital 

la i-nprova,nent func'. are 'co be derived fran the multiple levies 

17 authorizec by statute ani appropriated to the capital 

IS i:-:ljC•roveJC.ent f·..In(., :1owever, no more than ten percent (10%) of 

19 ic::e .noney d;.erived free'. any one levy re.ay be apJ?ropriated to 

20 the capital i:o.;:>rove"aent f·..In•j. 

21 Section 3. Linitatioas 01"'. fund expenditure. '''he 

2:2 CO.:Jital i;.;c';..·o·vec~ent f.;.nc~ sh01ll not exc~eC: at any ti:1e a 

23 coJ.n~et.znt engin~ering- tstimate of the :::ost o£ the o.dopted 

24 cat-it:il it:lprovmc;cnt pro(]ra~ ar.c.i provideC: that the funds are 

25 eo~,:::enuaCi at least within each ten (10) year 2eriod. 
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Section 4. Increstc·.ent of fum<. The monies ;1elC. in the 

capital i:r.tprove.rnent fcm( ~.tay be invested as provided by law, 

hQ}~ever all interest earned Ol") the :(und must be ~.~ui ted to 

t:te capital improverr.en t f llnc;. 

-Enci-
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INTRODUCED 

Approved by Cornm. 
on Local Government 

~~BILL NO. !lL 
BY~ LL ~J?~ 

A BILL FOR A:' ACT S~TITLED: HA~ ACT TO ALLOW THE CF£ATION 

OF A CAPITAL L"l.PROVE~l.ENT FU!'."D FOR COU:-ITY GOVERN~iENT." 

7 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONT&~A: 

8 Section l. Ca?ital improvement fund authorizea. The 

9 governing bo5y of any county in Montana may establish a 

10 capital im~rovement fund for the replacement and acquisition 

11 of property, plant or equipment costing in excess of five 

12 thousand dollars ($5,000) with a life expectancy of five (5) 

13 years or more, provided a capital improvement program has 

14 been formally adopted by said governing body. 

15 Section 2. Levies for fund. Monies for the capital 

16 improv~~ent fund are to be derived from the multiple levies 

17 authorized by statute and appropriated to the capital 

13 inprovement fun6, however, no more than ten percent (10%) of 

19 the money derived from any one levy may be appropriated to 

20 the capital improve~ent f~nd. 

21 Section 3. Limitations on fund expenditure. The 

22 capital improvement fan~ shall not exceed at any time a 

23 competent engineering estimate of the cost of the adopted 

24 capital improvement program and provided that the funds are 

25 expended at least within each ten (10) year period. 
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Section 4. In-vestment of fund. The monies held in the 

capital improvement func' c.1ay be invested as provided by law, 

however all interest earned on the fund must be credited to 

the capital improvemen';: funCi. 

-End-
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INTRODUCED ~ BILL NO 0 I BY~ ft..zt_ ~~ 

A BILL FOR &i ACT ENTITLED: •&'< ACT TO ALLOW THE CREATION 

OF A CAPITAL L"l.PROVD'..ENT FUND FOR COUNTY GOVERNMENT. • 

7 i3E IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTA.~: 

8 Section 1. Capital improvement fund authorized. The 

9 governing body of any county in Montana may establish a 

lu ~apital im~rovement fund for the replacement and acquisition 

11 of property, plant or equipment costing in excess of five 

12 thousand dollars ($5,000) with a life expectancy of five (5) 

13 years or more, provided a capital improvement program has 

14 been formally adopted by said governing body. 

15 Section 2. Levies for fund. Monies for the capital 

16 L~prove~ent fund are to be derived from the multiple levies 

17 authorized by statute and appropriated to the capital 

lS inprove~ent fun~, however, no more than ten percent (10\) of 

19 the ~oney derived fro~ any one levy may be appropriated to 

20 the ca~ital irr~rova~ent fund. 

21 Section 3. Limitations on fund expenditure. The 

22. ca.,ital ir.•p:covement f:mC: shall not exceed at any time a 

23 competent engineering estimate of the cost of the adopted 

24 capital ~provernent program and provided that the funds are 

25 expended at least within each ten (10) year period. 
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Section 4. Investment of fund. The monies held in the 

capital improvement fund may be invested as provided by law, 

however all interest earned on the fund must be credited to 

the capital improvement fund. 

-End-
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HOUSE BILL NO. 91 

INTRODUCED BY KENDALL, SHELDEN 

A BILL FOR AN ACT ENTITLED: wAN ACT TO ALLOW THE CREATION 

OF A CAPITAL IMPROVEMENT FUND FOR COUNTY GOVERNMENT. 8 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Capital improvement fund authorized. The 

governing body of any county in Hontana may estclllish a 

capital improveuent fund for the repl&.cernent and acquisition 

of property, plant or equipment costing in excess of five 

thousand dollars ($5,000) with a life expectancy of five (5) 

years or rrDre, providGd a capital irnprovew~~t program has 

been formally adopted by said governing body. 

Section 2. Levies for fund. Monies for the capital 

improvement fund are to be derived from the multiple levies 

authorized by statute and appropriated to the capital 

jmprovement fund, however, no more than ten percent (10%) of 

the money derived from any one levy may be appropriated to 

the capital improvement fund. 

Section 3. Limitations on fund expenditure. The 

capital improvement fund shall ~ot exceed at any time a 

competent engineering estimate of the cost of the adopted 

capital improvement program and provided that the funds are 

expended at least within e~ch ten (10) year period. 
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Section 4. Investment of fund. The monies held in the 

capital improvement fund may be invested as provided by law, 

however all interest earned on the fund must be credited to 

the capital improvement fund. 

-End-
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