MINUTES

MONTANA HOUSE OF REPRESENTATIVES
51st LEGISLATURE - REGULAR SESSION

SUBCOMMITTEE ON JOINT REVENUE ESTIMATING

Call to Order: By , Chairman Bob Ream on January 27th 1989, at
5:10 p.m.

ROLL CALL
Members Present: All members present
Members Excused: none
Members Absent: none

Staff Present: Dave Bohyer, Legislative Council , Maureen
Cleary, Committee Secretary

Announcements/Discussion: Whereas this was an organizational
meeting, the Committee discussed what days and times would
best suit all members. The options were either early
morning, noon, or evenings. The Committee members discussed
the possibilities and decided on appropriate times. See
Attached.

It was noted that the report from the Committee would be due on
the 40th legislative day. The agenda was outlined and
copies of House Joint Resolution 13 were given to each
member for review. The Committee agreed that at least three
meetings per week would be required to complete the task.

Chairman Ream noted that there were several persons from various
agencies and offices that would be invited to participate
during the meetings. He also welcomed comments, suggestions
and any other input from members.

Rep. Schye commented to the Committee that in the past the
Committee has invited persons from different industries to
come and speak with the Committee, especially in dealing
with the price and production numbers for oil, coal, etc.

Chairman Ream asked the Committee if there were persons who
should be invited to the first meeting, especially persons
directly involved in establishing the economic assumptions.

Rep. Schye continued that the members provided to the governor by
industry representatives often must be revised by the time
the Committee sets to work. The governor develops his
estimates based on information available in October and new
information typically becomes available during the session.
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Mr. Phil Brooks state economist, was present and recommended to
the Committee that they use the most recent figures in their
assumptions. New figures were especially important in the
area of oil prices which seem to fluctuate all the time.

Mr. Terry Johnson, formerly of the Office of Budget and Program
Planning, was present and recommended the Committee consider
their major sources of revenue, those being o0il and coal
income, corporate taxes, etc. The five or six major revenue
sources have a significant impact on the budget, while the
minor sources are not as significant and the Committee may
not want to spend as much time reviewing those figures.

Mr. Dave Bohyer offered his assistance to the Committee members,
as well as did, Mr. Phil Brooks and Mr. Terry Johnson.

ADJOURNMENT

Adjournment At: 6:00 p.m.

M

REP. BOB REAM, Chairman

BR/mc

SUB.1
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