
MINUTES OF THE 

FREE CONFERENCE COMMITTEE 

GOVERNOR'S AMENDMENTS HOUSE BILL 252 

Apt~il 20, 1987 

Chairman Galt called the free conference committee meeting to 
order at 7:00 p.m. in Room 325, State Capitol. Senate members 
present were Senators Galt, Van Valkenburg and Hirsch. House 
members present were Representatives Marks, Marion Hanson and 
Dave Bt~own. 

Chairman Galt stated that the purpose of the meeting was to 
discuss the Governor's amendments to House Bill No. 252. 

Chairman Galt reminded the committee that most of the members of 
the committee were present at a meeting a couple of days ago 
where they decided to accept the Governor's amendments as they 
were corrected. He believes that the new sheet of amendments~ 

which is attached as Exhibit 1, corrects the problem. Galt 
stated that he is willing to accept the amendments as they stand 
Y"ICIW. 

Representative Marks cited the top of page 4, section (ii) of the 
, Governor's amendments, which are attached as Exhibit 1. Marks 

said he felt that section should include the reasons why you 
should postpone or average the sales under the super window. He 
stated that if you wanted to give the industry a chance to meet 
the super window, you should give them an out for strikes. If 
you don't do that, you would be giving the organizers tremendous 
leverage in shutting down a plant. Rep. Marks said he thinks we 
should iY"lclude "stt~ikes clr catastt~clphic act clf God". If 
these tWI:' sect ions at~e added, it wi 11 do the same th i ng the 
Governor wants to do. 

Chairman Galt stated that we are already plowing new ground her., 
amending Governor's amendments that are already 5 days old. This 
could set a dangerous precedent. 

Senator Van Valkenburg said he is concerned if we consider 
aY"lything other than what the GClverY"lclr has submitted tCI I.lS that .... 
at~e going agaiY"lst what we agt~eed to last week, when we said .... 
would put the bill in the form the Governor recommended and have 
the members of both houses vote on it. He stated that he thought 
everyone in the meeting had agreed to that, or at the very 
minimum, did not voice objection to that plan. Van Valkenburq 
further stated that we risk a legal challenge to the adoption of 
these amendments if we put anything in here other than what the 
Governor has recommended. The coal industry is too important to 
this state to let anyone take us to court. He thinks we should 
st ick to what the GI:IVet~Y"IClt~ has proposed and what we have agre.d 
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to. He thinks it is reasonable at this point to stick with it as 
it is now. He said if there were a strike that would put this in 
jeopardy, the Governor or ourselves would be inclined to come in 
to session to deal with that. Secondly, if Rep. Marks is 
concerned that it could be a real problem, Van Valkenburg said he 
is willing to meet him halfway and put it into a bill coming out 
of the House, suspend the Rules in the Senate to accept it, so 
that we could deal with tha~ specific issue. That way we 
wouldn't be messing with the Governor's amendments. He feels 
that we are risking too much with regard to our public 
commitments, our legal concerns and the precedent of the 
Legislature substantively amending a Governor's amendatory veto. 

Rep. Brown wants the record to show that what we do here in this 
meeting is perfectly legal. He cited 16-32-4, Joint Rules, where 
it states clearly that we could re-do the entire bill if we want 
to. He stated that he is not advocating doing so, but we could 
under the Rules. He said the precedent is already set in the 
Rules. 

MOTION: Senator Hirsch moved that the committee accept the 
Governor's amendments as the Senate adopted them today. He 
stated that he, too, is concerned about jeopardizing the bill. 

Rep. Hanson said she feels that having strikes in there doesn't 
really change the Governor's amendments. This may not have even 
entered his mind. 

Senator Van Valkenburg seconded the motion. 

Chairman Galt said that any strike would be worked out 
original contracts made between the contracting parties. 

i r. the 

Rep. Marks said that is a concern that goes beyond the contract. 
No matter what the contract says, we have to dig and sell 32 
million tons to meet the threshhold. Otherwise the 15~ will not 
t t~ i 9 ger. 

MOTION: Rep. Marks made a substitute motion to revert to th. 
body of the bill to amend the Governor's amendments, page four, 
secticlr. (ii), lirle tht~ee: 

1. sect i clr. (i i) page 4, Ii r.e 3 
FClllclwir.g "mechar.ical failure, II or. lirle 3 
Irlset~t: "stri kes, Ot~ catastt~I:lph ic acts clf G,:,d, " 
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Rep. Hanson seconded the motion. 

Senator Van Valkenburq stated that this does not apply to coal 
mines. The strikes as Marks talks about applies to the utility 
plants that burn Montana coal. He asked Mr. Jim Mockler of the 
Montana Coal Council what the liklihood of a strike at one of the 
utilities plants is. Mr. Mockler said he has not known of any in 
the ten years he has been in the industry. He said he doubted if 
such a strike would shut down the plant. Van Valkenburg then 
stated that his point in asking the question is that, based on 
Mr. Mockler 1 s answer, there is a very remote chance that a 
strike would happen let alone triggering a change in the rate. 
He feels we should not put that in there because we're taking too 
much of a chance that someone would come in and set this aside. 
He further stated that it is possible for Rep. Marks or others to 
argue that a strike even comes under the definition of 
"catasti'~ophic acts c,f God". 

Question called. With Rep. Marks, Hanson and Brown voting yes, 
and Senators Van Valkenburg, Hirsch and Galt voting no, the 
substitute motion failed 3-3. 

Chai nllan 
Hi r~sch' s 
G':'ve~~1"lo~~' s 

Galt stated that the committee will revert to 
original motion; that this committee accept 
i':Hllendrllent s. 

Sen. 
the 

Rep. Marks questioned what the original motion said. He wondered 
if the set of amendments we have before us is the correct set. 
Chairman Galt answered that they were the correct amendments. 

Question called. With Se1"latol'~s Galt, 'van Valke'rlbl.\l'~g and Hir'·:.," 
2\nd Repr-esent at i ves Mai'~I-<.s and l"lanson vot i 1"lg yes, c' " ,1 

Representative Brown voting no, the motion carried 5-1. 

nOJOURNMENT: Thel'~e being 1"10 fl.lt'trler~ business to come befo'r'e t.' .' 

committee, the meeting ad,journed at 7=18 p.M. 
- J (;) ( '£!Jf 

I,' I t til \/./ i 
_____ .... K, - ... 1 ____ .__ _ __ 
:)e(j~t':'r' Jack Galt" 
Ch-i) r'r,lan 

/ 



TED SCHWINDEN 
GOVER:'-lOR 

The Honorable Robert Marks 
Speaker of the House 
State Capitol 
Helena, MT 59620 

§ttntr of fi:ionhtlHI 
Qj)ffirr of tl1r ~ourrl1or 

fhirlrnn, !Bontnnn 59620 
·106·· ..... ·3111 

April 6, 1987 

The Honorable William J. Norman 
President of the Senate 
State Capitol 
Helena, MT 59620 

Dear Representative Marks and Senator Norman: 

Proofreading of the amendments to House Bill No. 252 that I sent to 
you earlier today revealed several typographical errors. The attached 
amendments have been changed to correct those errors. Please substitute 
these amendments for those enclosed in my earlier letter. 

TED SCHWINDEN 
Governor 



GOVERNOR'S AMENDMENTS 
TO HOUSE BILL NO. 252 

(Reference Copy) 
(April 6, 1987) 

1. Title, lines 6 through 8. 
Following "RATES;" on line 6 
Strike: remainder of line 6 through "PURCHASED;" on 

line 8 
Insert: "P R OVID IN G A CON T IN G EN T PE R MANEN T 

REDUCTION; EXTENDING THE NEW PRODUCTION 
CREDIT" 

2. Title, line 10. 
Following: "15-35-104" 
Strike: "AND" 
Insert: "," 
Following: "15-35-202" 
Strike: "THROUGH 15-35-204" 
Insert: ", AND 15-35-203" 

3. Page 3, line 25. 
Following: "purchaser" 
Insert: ",except as provided in (b)," 

4. Page 3, line 25. 
Following: "MEANS" 
Insert: ": (a)" 

5. Page 4, line 2. 
Following: line 1 
Stri ke: "(a)" 
Insert: "(0" 

6. Page 4, line 5. 
Following: line 4 
Strike: "(b)" 
Insert: "(iD" 

7. Page 4, line 6. 
Following: line 5 
Strike: "(0" 
Insert: "(A)" 

8. Page 4, line 9. 
Following: line 8 
Strike: "(it)" 
Insert: "e B )" 

9. Page 4, line 17. 
Following: line 16 

t, 

CORRECTED 
SECOND PRINTING 



(a) Fiscal Year 1988 and 1989: 

Heating qual ity Surface 
(Btu per pound Mining 

of coal): 

12 cents or 
20 95 of value 

22 cents or 
30% of value 

8,000-9,000 34 cents or 
30 96 of value 

40 cents or 
.12 cents or 

Over 9,000 3 a g6 of value 

(b) Fiscal Year 1990: 

Heating quality Surface 
(Btu per pound Mining 
of coal): 

Under 7,000 12 cents or 
13% of value 

7,000-8,000 22 cents or 
25 % of value 

8,000-9,000 34 cents or 
25% of value 

Over 9.000 40 cents or 
25% of value 

Underground 
Mining 

5 cents or 
3% of value 

8 cents or 
4% of value 
10 cents or 
4% of value 

4% of value 

Underground 
Mining 

5 cents or 
3% of value 
8 cents or 
4% of value 
10 cents or 
4% of value 
12 cents or 
4% of value 

(c) Fiscal Year 1991 and thereafter: 

Heating quality Surface 
(Btu per pound Minlna 
of coal): 

Under 7,000 12 cents or 
13% of value 

7 l 000-8,000 22 cents or 
20% of value 

8 l 000-9,000 34 cents or 
20% of value 

Over 9,000 40 cents or 
20% of value 

Underground 
Mining 

5 cents or 
3% of value 
8 cents or 
4 96 of value 
10 cents or 
4% of value 
12 cents or 
'+ 9] of value 

(2)(a;(i) On or before October I, 1988, the department shall determInE 
the total nUMber of tons of coal produced in Montana and sold from 
July 1l 1987 throuah June 30, 1988. If the department finds that 
these sales exceed 32.2 mill ion tons (which is the averaae total 
yearly coal sales for calendar years 1983, 1984, 1985 and 1986), 
the rate of the coal severance tax is as set forth in subsectlon~ 
(2)(b) and (2)(c). 

3 



(3) "Value" means the contract sales price. 

E~~(4) The formula which yields the greater amount of tax in a 
particular case shall be used at each point on this schedule. 

E;~(5) A person Is not I iable for any severance tax upon 
50,000 tons of the coal he produces in a calendar year, 
except that if he produces more than 50,000 tons of coal In a 
calendar year, he will be liable for severance tax upon all 
coal produced in excess of the first 20,000 tons. 

E4~(6) A new coal production incentive tax credit may be 
claimed on certain coal as provided in 15-35-202." 

17. Page 9, line 20 through page 10, line 19. 

18. 

Strike: section 4 in its entirety 
Renumber subsequent subsections 

Page 11, 
Strike: 
Insert: 

line 15 through page 12, line 9. 
section 6 in its entirety 
"Section 6. Section 15-35-202, HeA, 
read: 

is amended to 

15-35-202. New coal production incentive tax credit allowed -­
appl ication limited. (1) A coal mine operator Is entitled to a new 
coal production incentive tax credit e~-;;%-e~ against the tax 
imposed under 15-35-103 of: 

(a) 33 1/3% for incremental production sold 
during calendar years 1985 and 1986L 

(b) 50% for Incremental production sold from 
January 1, 1987 until June 30, 1988; and 

(c) 40% for incremental production sold from 
July 1, 1988 until June 30. 1990; provided. however, that 
if the production quota established in 15-35-103 (2)(a)(I) 15 
not met, the tax credit for this period is 50% for fiscal year 
1~89 and 40% for fiscal year 1990. 

(2)(a) A coal mine operator Is entitled to a new coal productIon 
incentive tax credi·t e~-;;-tf;% against the tax imposed under 
15-35-103 on incremental production for the entire term of an 
agreement, except as provided in subsection (3) if the incremental 
production resulted from coal purchases under: 

(i) an existing agreement which was extended between 
January 1, 1985, and ~~~e-;9T-t9S~ December 31, 1988, for 
at least a 5 year period; or 

(i i) a new agreement that was executed between January 1, 
1985, and d~~e-;9,-t98~ December 31, 1988. 



Strike: remainder of 1 ine 8 through "subsection." on 1 ine 9 

25. Page 14, 1 ine 4. 

26. 

St"rike: section 8 In Its entirety 
Renumber: subsequent sections 

Page 16, 
Strike: 
Insert: 

lines 8 through 11. 
section 10 in its entirety 
"Section 10. Applicatility. This act applies 
retroactively, within the meaning of 1-2-109, to tax 
years beginning after December 31, 1986. 

-END-

legisl/HB 252 



· CONFERENCE COMMITTEE REPORT Report No. " one .............. . 

April 21 97 ......................... 19 ......... . 

MR. PRESIDENT 

We, your __________ ----6ll' ..... r..so ... eiA-_____________ Conference Committee on 

llouse aill NO. 252 

metandconsidered the Governor's amendments to House 1$111 No. 252 

We recommend as follows: That tile Governor's amendments on the attached pages 
be adopted. 

And that this Conference Committee report be adopted. 

FOR THE SENATE FOR THE HOUSE 

Senator Galt, Chairman H.epresentative :·~arks. Chair:1nn 

~lenator Hirnch Representative iIansen 
') ( 

~ 

.Senator Va."L Valkcmburg Hepresentative D. Brown 

ADOPT REJECT 
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TJtl~~ l1ns& S through 8. 
FollowIng ttRATfZS;'1 on line 6 
Strlktl: remalndor of lint'} & through n~yp.~'"lA~s..Q .. .t·f on 

11 no S 
Insert: "PROVIDING A CONTPIGENT PERMANENT 

REOUCTION, EXTENDING THE NEW PRODUCTIO~ 
C~F.DITsn 

TIt 1 e J l' ne 10 • 
FollowIng: "lS-35-104fl 
StrIke: ,tAHO" 
Insort: ") tJ 

Fo) lowing: "15-35-202" 
StrIke: "THROUGH 15-35-204 n 

Jnsert: ~~ AND 15-35-2Q3'1 

3. Pago 3~ tfne 15. 
Following: U(2)" 
t ns~rt : U (a )., 
Fol1owlns;: "purchaser" 
Ins~rt: "Iexcept as provIded In SUb50ctton (2)(b'~~ 

4. ?age 4, lIne ?. 
FollowIng: llne 1 
~trlka: ,tCu)" 
tnsert: U(I)tI 

5. Page 4, lfna S. 
FollowIng: line 4 
Strrktl: ff(b)" 
Insert: "(to" 

6. Pags 4~ lIne 6. 
Fell ow)"g: tine 5 
Strl~e! "(1)" 
r nsert : ft(A)t' 

7. P~ge 4, lloa 9. 
Fol1~wfng: lfne 5 
3trJl{(~: !O(,r"''' 
I rl~crt : tt73~" 

C. ?~gn 4, line 17. 
F (oJ 1 1 ... w t n 9 : 1 I (I e 1 5 
!r;s~!rt: O'(b"l ff th!': vfjlur;'e G.:lc.:U1:1tt!d In 3ubs~::~'~" ';' 

(a)(t) Is lil!;~ th.::lt~ on(J-thtrd of th~ ':c.,luf"")8 

cJlcul~ted In 5ubsactl0n (7)(a)(11)1 thd ~~$Q 
\.vIlSUI;lptlcn lev~' '5 th-..! vo1Urrl'? c~lt;.ul~{.~·..: I" 
gubsect'~n (?)(~'~JI).~ 

............................................................... 



9. Pago 4, llno 17. 
,FollowIng: "(3)" 
Insert" "fa)" 
StrIke: tf"~a5e" 
Insort: "Except 
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as provIded In subsection cnCb), "1>,lS6 n 

10. Page 4.1 1 Jne 19. 
Followl~g: line 13 
StrIke: tt[d~" 
Insert.: tI(l)" 

11. P~ge ~~ lin. 22. 
Following: til Inc 2P' 
Strike: nCb)" 
Insert: ftCII)" 

12. Page 4~ llno 24. 
FollowIng: tIne 13 
hlsert; nCb) I f the .amount enl cul at..,.d t n subsect Ion 

(3)(~)(II) Is less than one-thIrd of the 
",mount calcultltod 'n subsQcttot\ (3)(a)(i)j 
the bas.: productIon level Is the .l!i1.':'lount 
calculdtad tn subsectIon (3)(a)(I).~ 

13. P~ge 5, lines 13 <!tnd 14. 
FollowIng: lfn312 
Strlko: subsection (1) In Its entIrety 
Renum~or: $ubs~Qucnt subsections 

l~. P~9G 7~ linus 5 ~nd 6. 

15. 

Followtng! Une 4 
Strike: subsection (14) In Its entlroty 
Rcnurnb$r: subsequ~nt subsectIons 

Page 7~ 
StrIke! 
In$6rt: 

line 1& through page 9, lln~ 19. 
sectIon 3 tn It$ entIrety 
"Section 3. Section 15-;5-103, MeA .. I~ 
em~nded to r€ad; 

~15-35-1a3. Sev~r~nce tax -- rates imposed --
e XGMPt. f ons. (1) A. E;t.ce2..~,~~_P-'~2.·.d.g.'!.cL.!.!l __ s....1,!b..5t!£t..L:-2!! 
.Lt:?.t.. ~ &~ver.1nco tilX Is rnpL"Iseo Of) e~ch ton of c;:)tll 

produced In the state In aCCOrd.FII'lCG \·ilth the fol1.:.Mtng 
scht!dula: 

'~~< .• tl~g QU;;;1Jty 
~!3 t. U p~ r pnu;ld 

of cUH1")' 

U.'ld~r 7, OO!) 

7.0~o-e .. o!)o 

Sl.lrfnco 
~.~ I n r ft I.) 

12 C;Jnts or 
20\ of v31u~ 
" .... c'?nt.s or 

30~ cr 'h) 1 UQ 

3 t, (;c;"lt 5 .::;r 
30% of v~'ll uu 

Uode r'g r~)unci 
:~I;)ln~ 

5 cent::; ur 
3~ o~ vdlu!) 

to .- conts or 
1+% of "i.1 1u.! 

1 0 ':e;,nts ,.,r 
tf "s ;::,f v.:lluc 

/.f·n .. ~~~l"l"t·~ .. ·o'r ...... · .... · t ~ ... ~·.;;:rr~: ~ .. '(~"""'" 
3 0 ~ 'j r v !.l. 1 u e 4 ~~ 0 f 'I ~i 1 U c 
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tUning 
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t£ l£.l.ln, g 
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(.J~i?) A perso(\ J s not 1 tab 1 e for any saVfo!rance t~·~···upon ......... . 
50 1 00G tons of tn. copt he producas In a culendar year, 
excopt that If he produces more than 50$000 tens of coal tn 
a calQndnr year, he wIlt be llAblo for severance t~x upon 
all coat produced In excess of the fIrst 20,000 tons. 

~lt~(62 A. SOhlW coal productlcn tncQ!1tlvQ tax credit mt.'1 be 
clafmed on cortaro coal as provided In lS-35-202.tttl 

16. PagG 9, lIne 20 through page la, line 19. 

17. 

Strike: soctlon It In Its ~nt'rety 
~anurober subsoquent ~ectfons 

Page 11, 
Strike: 
In~6rt: 

line 15 through page 12, line 9. 
sactfon 6 In Its entirety 
ttS~ctlon S •. SectIon 15-35-202,. MeA, Is 

amendod to re~d: 

"15-35-201. New coal productIon Inc~ntlv(;l tax crodlt. 
aJluw&d -- applicatIon lImited. (1) A co~t ~Ine 
oporator .& ~ntltlod to 3 new ccal productIon 
IncentIve t~x cradtt 61-J3-lfJt-e~ 8aaln~t the Lax 
!mpos~d undor 15-35-103 ~R-SRY of: -------

-(8) 13 1/3' for Incremental productIon ~~e~~eed-aAd 
.. _- sold-during cillandnr yearto 1985 and 1935".1. 

(0) _~..9.!..._fpr-1tl.~.r.£m~n~..!!l'p!,_~g~~t J.£!!~~oJst..i.r..2.~~J.!Int!~a 
1.J2.!.L..-.!:!t:!...tU~!.._IQ.LJ..9 g ~~ 

(2)(8' A coal mIne operator ts untltldd to a new coal 
prod·~ct Ion 'nct:l:ot t Vet tax crt-)d I t a~-;; -ll,~-e; ~Q'lJ.!}::>_t. 
the tdX Imposed under 15-35-103 on IncrQrn~ntal 
productlcn for th~ entIre t~rm of an a9r~em~nt, ~xcapt 
3$ prov(~ilcl In subsectlun (3), If the !ncr.:.:mcnt.;.l 
~,.oductfcn r~suJted from coal purchG~os undor: 

t;c~~') clt1 ;.!xl~tZng a'Jr>l~ment which WiAS uxt.~nd~d 
!J~tw';!(~n J .• nuo;.r'l t, 1985~ ,;:Ind ~t:SFl4-:Hh·--l9S:J 

::·~t:~~~~J"_.3.l.l_.1.93.~/ for ~t l~~st 01 5-y~ar p&rl.:JdJ 
or 

~~'){.l.-'-:' ~'. ni!W ,;grcf..ii1:Jnt ttl<!f. wa~ &x • .;cuted Cetlt'lc:el" 
J .. :nu..:.ry 1, 1)25, ~nd c!u;~~-3e7-~98il !!.~c(ll]lbcr:: __ JJL. 
J ~R~. 



-6-
PAGE 7 
APRIl. 21, 1987 

......................................................... '9 ......... . 

(b1 The r7:ltc of cr.;:dlt. ,'lll·'}wed und~r 5ubsectlon (2~"'<'i) 1 ~ ;---..... ----.... - ......................... __ ... _-_ .. -.. _-' .... _ ......... __ .... --.. -.-.--.---.----.--.---~--:.-

!J .... LLSO%_!.?L.f!.f].Y-JE£.!!=:~~_Q!-_~_LJ?r~t1..u~.;.t2.~L.?St.!LLc~ 
J tlnll.~Y.....L_J._2.l?....t~_.y'1.;_U_;.J~~~.~J 2 ~?1. 

11.1J2... If ~ t. fOL. ~!ll. _J.~..fJ:'!.e!!.!l~aJ.....Jl-,"o~~£!o t on s~ 1 c! 
r- r9_ftL J u -LY.... . .1.!_ .l1!?.L.-'J!!li.U.lJ!1 tL..~Q..z._l.?"Vj) • How~'y e r ...t.. 
l.£.._J:!!~ p.!.cduc;J9!L.9.yQ.~~ __ e_~~.~Illtted ) n J.J..::.li::l.qJ.. 
r2~(a)(I) Is not met tho ta~ credIt for this .~_~ __ .......... _._._ ... _._ ... I __ . ______ • ____ .~_ .. __ •.. ~. __ . 

p.£r.J ... Q.~_J.? 3 o.~ £.q£..il~£.9_Lx~.~! 1.9 8_9 .1W_L':tQ 9; for, 
.f ts.BtL_'t..~_,!.!'_1J_~~<L._ 

.rbLU 5l._f:Q.~~EY_J!1<:.-:.r.~~!!~_~_L.J?.!.'lg.\!.c; t !Q.!·) __ ~_2J..d_ f r.Q.~ 
~J!:!lY._J~ 9 0 t-~n~.u __ J_'-:f!.LQ. __ ? O_t-l q ~J..1.._ ... ~£ 

r. v 1. 2 2.!..~ f ~e_L.!:Lt.llJ.~ __ :3 O"._li(U_L...JL1..I:tLP_.c'?!t~c ~JEJ1 
"g.Yi~.~_~D. .t~...::l~ - .LQ.I_\1.)_(a_,:~..cl ) _ !:t..~ .:!._no .!._~~LLE1"!.~..:. 

C:;) No Cf"'tldlt m:::.ay be c1i,;dmed for co<.11 produced prior 
to d~nuary 1; 1985."" 

1S. P~ge I:! 
fcl1v\vli"lg: lina 17 
Insert~ nCb) distrtbutrng the tncrt.lrneot.al production 
among the Quarters tn the calendar yoar t~ tha same 
proportion a~ tho total volume of cael .old odch 
quart.ar to aach respect.lye purchasi;r -'1nd summing the 
emounts for ~11 purchasers to ~eternJn~ the coal mtne 
')pGrl!!torts Incroment.al productt')!,1 for each quartur;1t 
Renumbar: subseQuent $UbsacLtons 

1 I) • P a 9 e 1 2.. 1 I neo ? 0 • 
Follvw!ng: lfpurchaser" 
Ins~rt: "each quarter" 

20. ?~ge 11" 1 fne 23-
F~llowJn~: line 22 
St.rn~i3: ncal~lIdar 'fo:;:.,." 
Insert: flqu3rt~rn 

21. Page 12, line ~5. 

F011cwlng: lIne ~4 
Strlko: "33 1/3 ~" 
Ifl~.!,.t: "th.~ ':'lJprt)prLlt'<l percentage ~s provldt:d In 

15-35-201 for each '1ui::1rtcr" 

~2. P~9~ 13, 11"0 :. 
rot 1<..'wiil::;: H rur r:h.:lsor5" 
Insert: "f,;;,. ,111 f.:)ur OUi\rt~rs of t.ha c,;.l~t)d~r yr.h1r" 
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23. Page 13, lInes 2 and 9. 
Fel J!.)wlng: try~ar." on t toe 8 
Strlk~: rom.llnder of line 8 t.hrough n_sul:!~e"":ticD.~tI on 
1 t ",a 9 

2~. Page 14~ lIne 4. 
StrIke: section 8 In Its ent.raty 
Renumber: subsequent s~ctrons 

25. Page 16, lfn~ 8 
FollowIng: ftAppllcllbtllty.H 
Strlko: remainder of section 10 In It5 entfrGty 
Insort: "SectIons 2 and 5 apply ratroactfvelYI 

leglsl/HTh 252 

within the mean'ng of 1-2-109 1 t.o tax 
periods begInnIng aft~r OecembQr 31, 1926. 

-tNO-

············r········································· ................. . 




