MINUTES OF THE MEETING
BUSINESS AND INDUSTRY COMMITTEE
MONTANA STATE SENATE

January 24, 1983

The meeting of the Business and Industry Committee was called
to order by Chairman Allen Kolstad on January 24, 1983, at
10:05 a.m., in Room 404, State Capitol.

ROLL CALL: All members of the Committee were present.

CONSIDERATION OF SENATE BILL 11: Senator Ed Smith, sponsor of the
bill, stated he had proponents from the private sector, Farm Mutual
Insurance and from the Commissioner's Office to present this bill.
He pointed out the amendments he wanted in the bill.

PROPONENTS TO SENATE BILL 1ll: Terry Meagher, Chief Examiner,
Montana Insurance Department, stated they are aware of this bill
and do not oppose it. ‘

Chet Ellingson, Flathead Farm Mutual Insurance Company, stated there
are 8-10 farm mutual companies in the state. They would like to be
able to put some assets into a liability insurance stock company
where they would be the owners. They would operate under Montana
laws that exist. This company would sell insurance to farm mutual
members and to the public.

There were no further proponents and no opponents.

QUESTIONS FROM THE COMMITTEE: Senator Regan asked by putting some

of your assets into a domestic carrier, will it allow you to sell
liability and casualty insurance? Mr. Ellingson stated yes. Senator
Regan asked if he could sell life insurance. Mr. Ellingson stated
no. The other types of insurance he could sell would be surety and
marine; however, they don't anticipate this growing into some big
company.

Chairman Kolstad asked if they could carry credit life? Mr. Ellingson
stated no.

Senator Regan asked how large are these companies? What is your
capitalization? It seems this bill would greatly expand the powers
you have to insure other things. Mr. Ellingson stated they have
about 800 policyholders. They are talking about 3-4,000 people in
the State of Montana that have been covered under these mutuals for
many years. They would need $800,000 to set up stock companies to
handle liability. They think all stock companies would be just as
conservative,

Senator Goodover asked does your company require that they pay a
membership fee to get insurance? Mr. Ellingson stated when they
are one of the insureds they are considered a member.

Senator Regan asked if she could buy insurance from them? Mr.
Ellingson stated no, you would need to live in a rural community.
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After the questions from the Committee, the hearing on Senate
Bill 11 was closed.

CONSIDERATION OF HOUSE BILL 63: Senator Chris Christiaens,
presented this bill for Representative Fabrega who was unable

to attend the meeting. He stated that House Bill 63 changes

the way finance charges are computed. Last session they lifted
the usury ceiling on revolving credit and this current bill would
make that permanent and give stores the opt of using: 1) the
adjusted month end balance, 2) the average daily balance and

3) the average daily balance within a $10.00 radius.

PROPONENTS TO HOUSE BILL 63: Gerald F. Raunig, Montana Auto
Dealers Association stated they support House Bill 63. Two years
ago they thought the removal of the ceiling would put competition
back into business and that is exactly what it has done. For the
first time in 23 years they are seeing car and truck loans below
prime rate. He urged favorable consideration on House Bill 63.

Ralph Anderson, stated he was an auto dealer here in Helena.

This bill was created to create competition and that is exactly
what it has done. When they had the usury limits the down payments
were very high and you had to have gold plated credit. Now the
average Montanan is able to buy. He strongly urged passage of
House Bill 63.

Samuel R, Noel, Executive Vice President, Bank of Montana System,
Great Falls, stated they are the only bank in the State of Montana
that owns their own credit card company. They have approximately
19,000 credit card holders holding both Master Charge and Visa.
They have approximately $3,700,000 of outstanding credit on those
cards. The average charge is approximately $42 and the average
outstanding balance is approximately $365. He feels limiting
interest rates in this area would be a negative factor for our
banks and installment loans and would be a disadvantage in the
credit program. He fully supports House Bill 63.

George E. Allen, Montana Retail Association, stated he was a
registered lobbyist for the Retail Association. He testimony
is attached to the minutes. (Exhibit No. 1)

Gretchen Tea, Montana Bankers Association, stated she supported
House Bill 63.

Irene Russell, Great Falls, stated she supported House Bill 63.

Senator Goodover stated two years ago when they removed the usury
limits he was a co-sponsor of the bill. He feels there have been
no abuses of the bill and urged support from the Committee for
House Bill 63.

There were no further proponents and no opponents.

QUESTIONS FROM THE COMMITTEE: Senator Boylan stated he feels that
by taking the usury limits off it has allowed people to get back
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into business and that is where the competition is coming from.

Senator Fuller asked if they were adding two additional ways to
compute interest? Mr. Allen stated in his association they have

a lot of small stores that don't have computers. The interest rate
will continue to be done on the month end balance. With the computers
entering the market, it is figured on an average daily balance.

The reason is to make it satisfactory to the needs of the larger
companies that have the computer equipment and for the small stores
that will need to figure it themselves.

Senator Regan stated they may say it is 18% but the average daily
balance is actually 24%.

After the questions from the Committee, the hearing on House Bill
63 was closed.

CONSIDERATION OF HOUSE BILL 64: Senator Chris Christiaens presented
this bill to the committee also in the absence of Representative
Fabrega. It would remove usury limits on regulated lenders.

PROPONENTS TO HOUSE BILL 64: Jeffrey M. Kirkland, Vice President
of Government and Community Relations, Montana Credit Union League,
stated he supported House Bill 64. His testimony is attached to
the minutes. (Exhibit No. 2)

Samuel R. Noel, Executive Vice President, Bank of Montana System,
stated competition forced them to lower their rates. They did this
on every one of their 15 banks. He feels if they limit the rate
that can be charged it will drive away the source of capital for
the consumer in the state. He supports removing any usury ceiling
in the State of Montana.

John Cadby, Executive Vice President, Montana Bankers Association.
His testimony is attached to the minutes. (Exhibit No. 3)

Senator Goodover stated he just wanted to go on the record supporting
House Bill 64.

There were no further proponents and no opponents.

QUESTIONS FROM THE COMMITTEE: Senator Fuller asked how many states
carry the usury limits on their state statutes? Mr. Cadby stated
the trend now is to eliminate all ceilings and let the money market
place dictate the ceiling.

After the questions from the Committee, the hearing on House Bill
64 was closed.

CONSIDERATION OF SENATE BILL 156: Senator Pat Goodover, sponsor

of the bill, stated this bill was introduced by request. The bill
was passed in the 1979 session; however, it has never developed.in
that period of time. This law has been repealed in all other states
and Montana is the only state left. The bill removes the requirement
that products liability insurers report the number of judgments and
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verdicts against them.

PROPONENTS TO SENATE BILL 156: Bob James, Lobbyist for State Farm
Insurance Company stated they asked that this bill be introduced.
They are asking that the subsection be deleted because it serves

no purpose. To get the total number of final verdicts or final
judgments for defendants and plaintiffs is very time consuming.

To get this information, the home office needs to request that
information from the 26 offices and they need to manually go through
the files that they have. This information is not computerized.
Montana is the only state that requests this information. If the
public wants that specific information, there is a number of regularly
published verdict books and it is easily obtainable. He supported
Senate Bill 156.

Terry Meagher, Chief Examiner, Montana Insurance Department, stated
they support this bill. He presented a Products Liability Reporting
Form to the Committee. (Exhibit No. 4) He stated the forms each
year total approximately 450. As custodian of these forms, no one
has ever looked at them. In his judgment, this form is totally use-
less in its entirety. He urged the Committee to support Senate Bill
156.

Glen Drake, Attorney, American Insurance Association, stated they

are a group of approximately 150 casualty insurers. He doesn't

know how many write products liability coverage, however, he does
know the information that this form requests is unique to Montana

and therefore is very expensive for the insurance companies to obtain
and deliver to the State of Montana. He feels this is an added cost
and apparently has no need. He urged the Committee to support Senate
Bill 156.

There were no further proponents and no opponents.

QUESTIONS FROM THE COMMITTEE: Senator Lee asked if they were to
eliminate subsection 8 would we need another bill? Staff Attorney,
Greg Petesch, stated it would be necessary to delete the next two
sections also. He could make a committee bill.

Senator Kolstad suggested that we hold this bill in Committee to
wait for the committee bill.

Senator Goodover made a motion that we table this bill until we
get the committee bill. After some discussion, Senator Goodover
withdrew his motion.

Since there were no further questions, the hearing was closed on
Senate Bill 156.

CONSIDERATION ON SENATE BILL 117: Senator Harold L. Dover, sponsor
of the bill, presented the bill to the Committee. His testimony is
attached to the minutes. (Exhibit No. 5)

PROPONENTS TO SENATE BILL 117: Chuck O'Reilly, Sheriff, Lewis and
Clark County, representing Montana Sheriffs and Peace Officers Associ-
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ation, stated that statewide they have two radio systems, low band
which is for sheriffs and high band which is for police. They
cannot communicate with the city police because of the two different
bands. When they began getting involved in this, the amount of
work was staggering when they had to decide who got what frequency.
They contacted the FCC to determine what frequencies or channels
they could have. They feel the Department of Administration is

the proper place to conduct this. They should be able to look at
it impartially. During the flood two years ago, they had to bring
in radio systems and ham operators with their mobile units to relay
messages. Had there been a public radio allocated system, they
would have been coordinated. Their Association supports this bill
very strongly.

' Colonel Robert Landon, Highway Patrol, stated they are in favor of
this legislation for the same reasons that Sheriff O'Reilly pointed
out. He felt it was right for a state agency to be the coordinator.

Larry Peterson, Chief, Board of Crime Control, stated the Montana
Board of Crime Control recommends that the statutory authority of

the Department of Administration be amended to include responsibility
for developing and maintaining a frequency allocation plan for the
purpose of coordinating emergency public safety land-mobile communi-
cations.

John Neraas, Department of Administration, stated they have produced
a summary document for the State of Montana. One of the major areas
was the land mobile radio. He feels there must be frequency coordin-
ation at the state level. They would use a plan developed by the
state. He stated he supported this bill.

There were no further proponents and no opponents.

QUESTIONS FROM THE COMMITTEE: Senator Lee asked if we pass this
bill, will you be back next session asking for money to implement
this system? Sheriff O'Reilly stated currently most jurisdictions
are going to an 8-channel plan. As far as school buses or ambulances
they would only need 2-3 channels maximum. The only thing they would
have to purchase would be the crystals.

Senator Severson asked how many of your law enforcement officers
have 8-channel radios? Sheriff O'Reilly stated he didn't know
how many had 8-channel radios but he did know that those that are
changing are going to the 8-channel radios.

Senator Goodover asked what the cost would be of replacing the low
bands to high bands? Sheriff O'Reilly stated they are planning for
one radio setting instead of two. Basically each individual locality
could combine and reduce the cost.

Senator Goodover asked could they amend the bill to require consoli-
dation? Sheriff O'Reilly stated that might be difficult to.

Senator Dover stated it is that the low bands are picking up so
much skip that they are having them converted to high bands.
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Senator Boylan asked how much is it going to cost to update all
of the patrol cars? Colonel Landon stated they have updated 42
out of approximately 115 and they are in the process of converting
from the low band to the high band. They have prepared in their
budget plans to go on with this conversion.

Senator Boylan asked again how much do you think it will cost to
update these vehicles? Senator Dover stated about $1.3 million to
cover the whole state.

Larry Peterson stated the main thrust and intent of this bill is
to get a single agency to develop and maintain a frequency allocation
plan.

Senator Lee stated the FCC does not take into account that these

cars are going to go in a 100-mile radius. Larry Peterson stated

the overall plan would allow the State to preselect frequencies and
allow distribution of the frequencies and should eliminate duplication
of frequencies. It is critical to make good use of the frequencies.

Senator Goodover asked if there were other bills from the Board of
Crime Control? Mr. Peterson stated there is a bill, not to implement
this plan, but to convert to high bands. The bill coming would be
about $4 1/2 million.

Senator Regan asked if this bill were to pass you could not mandate
to have this frequency. Sheriff O'Reilly stated no.

After the questions from the Committee, the hearing was closed on
Senate Bill 117.

ACTION ON SENATE BILL l1ll: Senator Regan made a motion that Staff
Attorney, Greg Petesch, prepare the amendments and that the proposed
amendments to Senate Bill 11 Be Adopted. Senator Lee seconded the
motion. The Committee voted unanimously, by voice vote, that the
proposed amendments to SENATE BILL 11 BE ADOPTED.

Senator Severson made a motion that Senate Bill 11 As Amended Do Pass.
Senator Lee seconded the motion. The Committee voted 9-1, by voice
vote, Senator Regan abstained, that SENATE BILL 11 AS AMENDED DO PASS.

ACTION ON SENATE BILL 1l17: Senator Regan made the motion that Staff
Attorney, Greg Petesch, prepare the Statement of Intent on this bill
and that Senate Bill 117 Do Pass. Senator Dover seconded the motion.
The Committee voted unanimously, by voice vote, that SENATE BILL 117
DO PASS.

ACTION ON. SENATE BILL 156: Senator Goodover made the motion that
Senate Bill 156 Do Pass. Senator Dover seconded the motion. The
Committee voted unanimously, by voice vote, that SENATE BILL 156

DO PASS. Senator Lee asked that Staff Attorney, Greg Petesch, prepare
a Committee bill.

ACTION ON HOUSE BILL 63: Senator Regan asked that we hold House
Bill 63 until Wednesday, January 26, 1983, at which time Executive
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Action will be taken.

ACTION ON HOUSE BILL 64: Senator Regan made the motion that
House Bill 64 Be Concurred In. Senator Dover seconded the motion.,
The Committee voted 9-1, by voice vote, Senator Boylan voting no,
that HOUSE BILL 64 BE CONCURRED IN. '

ACTION ON SENATE BILL 125: Staff Attorney, Greg Petesch, presented
a proposed amendment to the Committee. (Exhibit No. 6) Senator
Regan made the motion that the proposed amendment to Senate Bill

125 Be Adopted. Senator Lee seconded the motion. The Committee
voted unanimously, by voice vote, that the proposed amendments to
SENATE BILL 125 BE ADOPTED.

Senator Fuller made the motion that Senate Bill 125 As Amended Do
Pass. Senator Lee seconded the motion. The Committee voted unanimously
by voice vote, that SENATE BILL 125 AS AMENDED DO PASS.

ADJOURN: There being no further business, the meeting adjourned
at 11:55 a.m.

-

Co (;/d,(

ALLEN C. KOLSTAD, CHAIRMAN

mf
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BUSINESS AND INDUSTRY COMMITTEE

48th LEGISLATIVE SESSION -- 1983

NAME

PRESENT

ABSENT

EXCUSED

PAUL F. BOYLAN

B. F. CHRIS CHRISTIAENS

HAROLD L. DOVER

DAVID FULLER

DELWYN GAGE

PAT M. GOODOVER

GARY P. LEE, VICE CHAIRMAN

PAT REGAN

PAT M. SEVERSON

ALLEN C. KOLSTAD, CHAIRMAN
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We, your committee onBUSINESSAMDIM‘DUSTRY ................................
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Respectfully report as follows: That.......c.o.co it r e ae e cssenees SENATE ........
DQ PASS "Statement of Intent Attached"
STATE PUB. CO. 'ALLEN C. KOLSTAD,

Helena, Mont.

Chairman,
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*Statement of Intent Senate Bill Ko. 117°®

A Statement of Intent is required for this bill because it

grants rulemaking authority to the Department of Administration
in Section 3.

1) The Legislature intends that in developing a statewide
frequency utilization plan, the Department address the
following:

a) interagency communications, ‘
b) a statewide mutual aid freguency; and
c) participation by state and local radio users.

2) ‘The Legislature does not intend that rules adopted by the
Department make entry into the plan by local government
units mandatory.

STATE PUSB. CO. ALLENC, KOLSYAD, Chairman.

Hetena, Mont, G
«,/ ~
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mR.. PRESIDENT ..
We, your committee on BUSINESSA“DIRDUSTRY ........................................................................
) SENATE . 125
having had UNder CONSIARIATION ......iuiiiviririiieerer ettt e e e bbb Bill No. .ccvcvirniennen,
SENATE . 125
Respectfully report as fOHOWS: That.......ccoiiiiiiiiiiiie s s e Bilt No........coeoeeeee

be amended as follows:

l. Page 10, line 14.

" Following: 1line 13

Ingsert: “Section 5. Code commissioner instruction. Whenever a
reference to a "Montana development credit corporation® is
contained in any new material enacted by the 48th Legislature,
the code commissioner is instructed to delete the word "credit®
from the reference for consistency with SB 125."

Renumber: subsequent section.

And, as so amended,
DO PASS..

t

STATE PUB. CO. ALLEN C. RKOLSTAD, %an.

Heiena, Mont.
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STATE PUB. CO. ALLEN C. KOLSTAD, Chairman.

Hetena, Mont,

"
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HOUSE 64

having had under CONSIAEIATION ... .ot cereeere e s ereeeese s e s e e sesastcannsnnsrmrtasresnsesssnenssnnsannns Bill No...cooeeerrenens

FABREGA (CHRISTIAENS)

Respectfully report as fOHOWS: That......ccciiciieiiiiiiieciirerrccece ettt ee et s e see e iraesss b e e esanresentnsnsesssnneasersnars Bill No.....o.oo i

BE~SONCURRED Ii{

s

STATE PUB. CO. ALLEN C. KOLS'PAD, Chairman,

t+ielena, Mont,
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Montana Retail Association lb“m3uil?63
Date: January 24, 1983 Gevw o A
EXHIBIT NO. 1

Mr. Chairman a;! Members of the Committee:

My name is George Allen, registered lobbyist for the Montana Retail Association.
I am here today in support of House Bill 63, which changes the way finance charges

are computed.

During the last session the legislature lifted the ceiling on revolving credit,
and it was also determined that finance charges must be computed on the adjusted

month end balance.

The bill you have before you today gives the store the same three options that
they had three years ago:

1. Adjusted month end balance.

2. Average daily balance.

3. An average daily balance within a $10.00 radius.

Some companies that do business outside Montana have a real problem with our
present law. As you know, we are in the computer age. Computers are programed
to charge a certain percentage rate. For example, in the Western states Idaho,
Utah, Colorado, Wyoming, North Dakota and South Dakota, the interest rates

are all computed the same way. But when they send their statements to Montana
they find they must reprogram their computer to accomodate our billing law.

This creates more expense that eventually gets past on to the consumer.

Computing finance charges on adjusted month end balance is an unfair method.
Some of the credit card people have raiscd their finance churge from 18% to

to 21% just to stay even with what was generated two years ago.

For example: The moneys received through finance charges figured at 18%

on an average daily balance, are just about the same as the moneys received on

the finance charge figured at 21% based on an adjusted month end balance.

This appears to our customers that we have raised our percentage rates. While

it is true that the percentage rate is higher, it is not true that the actual
moneys paid for the use of credit is higher., This is onec example ol well intended

legislation that ends up confusing the customer.
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For a businessman to extend credit he must consider three things:
1. His cost of borrowed money.
2. His cost of bad debts.

3. His cost, of administration.

It is easy for someone to compare the New York prime rate of 11% or 12%
or whatever it may be, with the interest rates charged by a business of 18% or

21% and feel the business is making a great profit when they are not.

When you consider the three factors that must be included in establishing a
rate you can see a company is lucky if it breaks even. Very few companies
in the West can borrow at the New York prime rate. We must pay "in house

prime" at the local banks, which is almost always higher than the well pub-

licized New York prime.

In the past :.o years Montana has had a deregulation of interest rates. We
all wanted to know if the free interprize system works, would competition hold
the line. To help us see the true picture of what has actually happened wc
wanted an independent, unbiased opinion. We hired John Krutar, Profcssor of
Bconomics, Carroll College, to help us tind some answers. His report is
attached to my testimony. Attorneys and economists have one thing in common.
They can write things and understand what they wrote, but sometimes the reader
finds himself a little confused. Parts of this survey have the same problen.

However, the facts that are presented are all factual and understandable.

One of the most important questions we were interested in (is your current
finance charge an increase or decrease over that charged two years ago.)
Results show: 25% Increased

6% decreased .

58% no change

11% didn't know

As you can sec, 25% indicated an increase over two years ago.  The lmportant
thin# (o realizse here is that the increase of all but two stores raised their

interest rates from zero to 18%. Only two stores raised their intorest rates
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above 18%. The stores that raised from zero to 18% showed that they charged
no interest ratces previously. The majority -58% - showed no change. This

indicates the system does work and we need no controls.

The survey also pointed out that most retailers would rather not extend credit
at all, but find it necessary in order to survive. Moneys received on interest
rates may not pay for expenses of hiring money, cover losses for bad credit,

and pay for administration.

I'd like to call your attention to the last couple of sentences on the survey
that say, "there has never been a period of time in recent history when general
credit conditions have provided a more legitimate reason to adjust interest

rate charges upwards. Perhaps Montana retail merchants are uncomfortable with

charging their customers higher interest rates and prefer instead to utilize

restrictive credit policies to survive the times."

As can readily . scen, deregulation of interest rates and how billing pro-
cedures affec' the retailer are important issues. Each individual retailer
needs to be able to choose which of the three options, as proposed by House
Bill 63, will best benefit his business.  House Bill 63 is an important bill

and the retailers of Montana support it.

I'd like to give you a few highlights of the survey done by Mr. Krutar., He
contacted ten different types of businesses in eighteen cities around Montana,
asking seven specific questions regarding credit. The survey pointed out
that after all the information was pulled together, the retail community did

not abuse their new-~found freedom in setting their own interest rates.

It is also important to point out to you that in order to continue offering
credit to our customers, we need the flexibility that this bill gives us,

We urge you to support House Bill 63.

Respectfully Submitted,

Georpe &, Allen
xecutive Vice-President
Montana Retall Assoclation



1621 Broadway
Helonn W H060]

Doecember 230 1ax

Mr, Geores Allen

Lxecutive Director

Montana Hetarlers Association
31 West Sixth Stroeoet

Heloen: AT HO60 )

Dear Mr. Allen:

Fnclosed is o osummary of results from the tolephone sur-
vey I orecently conducted to ascerviain credit policioe:n

of Montana retailoers. I am also enclosing the supbor!
documents including the original list of merchants, i he
random numboers program, and the actual questionnaire forn.

I can bhe of further assistance, please do o prot hesiitare
to contact me,

Sincorely,
; S

/‘;];.‘ /'/ f/ 1("“"(‘"

Jon Al Krutar
lbﬁ('mmmi:—;t

At tachment s



EXECUTIVE SUMMARY
ANALYSIS OF MONTANA RETAIL

MERCHANT CREDIT POLICIES

December, 1982



During mid-December, 1982, Montana retail merchants were
called and asked seven questions regarding their retail
credit policies. The summary results are provided for
the fifty merchants who were randomly selected from a

list of 153 names provided by the Montana Retailers Asso-

ciation.
I. Do you extend credit?
Yes 96%
No 4%
I11. Do you use a finance charge for your credit accounts?
Yes 75%
No 25%
II11. What is your annual percentage rate finance charge?
Rate Percentuge ol Respondents
17% . 3%
18% G
21% 3%
22% 355
24% 5%

Do not know or
would not reveal 17%



Iv, Is your current {inance charge an increase or decrease

from two years ago?

Increase 25%
Decrease 6%
No chénge 58%
Don't know 11%
V. Has the number of your charge accounts changed

during the past two years?

Increase 22%
Decrease 38%
No change 36%
Don't know 4%
VI. Ar- you currently extending credit to new customers?
Yes 78%
No 22%

VII. Do you have any additional comments about retail
credit in general?
Yes 56%

No 44%

Summary of Findings

. The seven questions were asked of randomly selected
Montana retailers in order to ascertain present credit
policies and to determine 1if there have been signilicant

changes in lending behavior as a result of recent legisla-

2



tion which removed Vltinarce charge ceilings. Unfortun?
ately, in this case, as in all cases of economic research,
other factors change as well and a completely controlled
experiment is impossible. More specifically, the general
deterioration of the economy over the past two years
has obviously affected retail merchants' credit policies.
Montana herchants, like those across the nation, have
been struggling for survival in an environment of mounting
uncollectible retail accounts on one side of the balance
sheet and more stringent and expensive wholesale credit
requirements on the other side.

The results of the survey suggest that while mer-
chants have reacted to the dismal economy and tight credit
markets by scrutinizing their lending policies more care-
fully, t ey continue to accept the extension of credit
as a necessary requisite for survival in the present
business c¢limate; and, do not view it as part of their
revenue-generating operations.

Even in the best of times, retail merchants must

allocate what they view as a reasonable amount of credit

among those requesting it. Basically, there are two
ways of doing so: ration by relying on traditional credit
standards and ration by adjusting {finance charges. As

indicated by the respondents' answers to the questions
as well as specific comments, Montana retailers have
been using both techniques. Three-fourths ot those
extending credit are using finance charges. Only eleven

3



percent are charging more than 18% and over two-thirds
of the sample favored the 18% rate.

There has never been a period of time in recent
history when general ‘credit conditions have provided

a more legitimate reason to increase interest rate

charges. Yet, only a quarter of those using {finance
charges have wupwardly adjusted their rate. Over half
of these have just recently implemented a chapge. The

data and comments suggest that, in weathering the current
recession, Montana retailers have relied more heavily
on adjusting credit standards than upon changing their
finance charges. It is impossible to discern whether
this reaction has been one of conducting business as
usual with the o0ld finance charge or a reluctance to
change because of a commonly-held perception of a "just"
rate. Since Montana merchants had previously faced fi-
nance charge ceilings, it is possible they have failed
to respond to the opportunity to alter their rates because
of ignorance of the new law or out of sheer habit. What-
ever the reason, the recent business and credit environ-
ment has certainly been conducive to more active rate

adjustments.
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House BriL 64
Testimony oF JEFFRY M. KIRKLAND
Vice PRESIDENT-GOVERNMENTAL RELATIONS
MoNTANA CREDIT UNI1ONS LEAGUE

BerorRe THE SENATE BusiNess & INDuSTRY COMMITTEE
oN MonpaY, 24 January 1983

MR. CHAIRMAN AND MEMBERS OF THE COMMITTEE, FOR THE RECORD
I AM JEFF KIRKLAND, VICE PRESIDENT-GOVERNMENTAL & CoMMUNITY RELA-
TIONS FOR THE MonTANA CReEDIT Un1oNs LEAGUE. OQUR LEAGUE 1S A TRADE
ASSOCIATION REPRESENTING 118 oF THE 121 CReEDIT UNIONS IN MONTANA,
NINETY-FOUR ARE FEDERALLY-CHARTERED, AND 24 ARE STATE-CHARTERED,

ALTHouGH House BrLL 64 wouLD AFFECT ONLY OUR 24 STATE-
CHARTERED CREDIT UNIONS, THE ENTIRE CREDIT UNION MOVEMENT IN MoN-
TANA WHOLEHEARTEDLY SUPPORTS PASSAGE OF THE BILL. WE JOIN WITH
THE OTHER REGULATED LENDERS HERE TODAY IN SUPPORT OF THE BILL,
SINCE WE BELIEVE THAT THERE IS INDUSTRY-WIDE NEED FOR RELIEF FROM
ARTIFICIALLY-IMPOSED USURY CEILINGS.

Two YEARS AGO, CREDIT UNIONS AND OTHER REGULATED LENDERS
ASKED THE LEGISLATURE TO REMOVE OUR USURY CEILINGS, ARGUING THAT
INCREASING FINANCIAL AWARENESS OF CONSUMERS AND NATURAL COMPETITION
AMONG LENDERS WOULD PRECLUDE UNJUSTIFIABLE INTEREST RATES. IN
RESPONSE, THE LEGISLATURE OVERWHELMINGLY PASSED House BiLL 238,
A BILL THAT SUSPENDED THE USURY CEILINGS OF ALL REGULATED LENDERS
FOR A LITTLE OVER A TWO-YEAR PERIOD, UNTIL 1 JuLy 1983,

THOSE OF YOU WHO WERE MEMBERS OF THIS COMMITTEE LAST SES-
SION WILL RECALL THAT THE ORIGINAL BILI CALLED FOR PERMANENT RE-
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MOVAL OF THOSE USURY CEILINGS, AND THAT IS THE WAY THE BILL WAS
REPORTED oUT OF THE House BusINESS & INDUSTRY COMMITTEE AND HOW
IT PASSED THE HOUSE BY A VOTE ofF 94-3,

HOWEVER, WHEN THE BILL WAS ACTED ON BY THE SENATE, THE
SENATE DID NOT SEEM TO BE COMPLETELY CONVINCED THAT ABUSES WOULD
NOT OCCUR AND THAT LENDERS WOULD NOT RAISE RATES UNJUSTIFIABLY
HIGH TO THE DETRIMENT OF CONSUMERS. [HEREFORE, THE BILL WAS
AMENDED IN THE SENATE TO SUSPEND USURY CEILINGS UNTIL 1 JuLy 1933,

IF THE PURPOSE OF THE AMENDMENT WAS TO PROVIDE BOTH THE
LEGISLATURE AND THE LENDING COMMUNITY A TWO-YEAR TRIAL PERIOD IN
WHICH TO ASSESS THE RESULTS OF THE ABSENCE OF USURY CEILINGS, I
FIRMLY BELIEVE THAT CREDIT UNIONS--AND THE OTHER REGULATED LENDERS,
FOR THAT MATTER--HAVE PASSED THE TEST WITH FLYING COLORS!

OBVIOUSLY, SOME RATES HAVE INCREASED OVER THE PAST TWO
YEARS FROM WHAT THEY WERE PRIOR TO THE 6 APRIL 1981 EFFECTIVE DATE
OF THE LEGISLATION, THAT WAS TO BE EXPECTED, PARTICULARLY FOR OUR
STATE-CHARTERED CREDIT UNIONS WHOSE USURY CEILING PRIOR TO PASSAGE
OF THE LEGISLATION wWAS 157, HOWEVER, WHAT | FIND TO BE OF MUCH
MORE INTEREST IS THAT MANY OF THOSE RATES THAT WERE INITIALLY IN-
CREASED HAVE ALSO DECREASED DURING THE TWO YEARS AS CREDIT UNIONS
ADJUSTED THEIR RATES IN RESPONSE TO RAPID AND SOMETIMES WILD FLUC-
TUATIONS IN THE MONEY MARKET AND TO COMPETITIVE PRESSURES.

FOR EXAMPLE, ONE CREDIT UNION IMMEDIATELY RAISED ITS RATE
ON LOANS COLLATERALIZED WITH HOUSEHOLD GOODS--WHICH, INCIDENTALLY,
THE FEDERAL BAankruPTCY CoDE OF 1978 MAKES PRACTICALLY WORTHLESS AS
COLLATERAL AND THEREFORE MORE RISKY--TO 247, HOWEVER, LESS THAN
A YEAR LATER, THE CREDIT UNION LOWERED ITS RATE ON THAT TYPE OF
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LOAN TO THE CURRENT 18%. INTERESTINGLY, THAT SAME CREDIT UNION

. CHARGED 15% ON SHARE-SECURED (SAVINGS ACCOUNT-SECURED) LOANS BOTH
PRIOR TO AND AFTER PASSAGE OF Houst BiLL 238, [T SUBSEQUENTLY
LOWERED THAT RATE TO THE CURRENT 97.

YEARS AGO, USURY CEILINGS COULD BE ESTABLISHED BY THE LEGIS-
LATURE WITH LITTLE WORRY THAT THEY MIGHT BECOME OUTDATED BEFORE IT
CONVENED AGAIN IN TWO YEARS. [ODAY, THAT IS NOT THE CASE. CREDIT
UNIONS AND OTHER LENDERS NEED THE FLEXIBILITY TO BE ABLE TO ADJUST
RATES IN RESPONSE TO RAPIDLY CHANGING FACTORS: COST OF FUNDS (SAVINGS),
COST OF BORROWED FUNDS, AND COMPETITION FROM FINANCIAL AND NON-
FINANCIAL INTERMEDIARIES,

House BiLL 64, BY PERMANENTLY REMOVING USURY CEILINGS,

WILL PROVIDE CREDIT UNIONS AND OTHER LENDERS THE NECESSARY FLEXI-
BILITY TO TAILOR LENDING RATES TO CURRENT MARKET CONDITIONS. IN
OUR CASE, IN TODAY'S ECONOMIC CLIMATE, WERE OUR USURY CEILING TO
REVERT TO THE 157 1T wAS PRIOR TO 6 AprIL 1981, MANY OF OUR STATE-
CHARTERED CREDIT UNIONS WOULD HAVE TO CURTAIL MOST, IF NOT ALL,
LENDING ACTIVITY TO THE DETRIMENT OF MANY WHO NEED CREDIT MOST,

AND THE ABSENCE OF USURY CEILINGS WILL BECOME EVEN MORE
CRITICAL IN THE FUTURE., OVER THE PAST THREE YEARS, CONGRESS HAS
INCREASINGLY DEREGULATED THE CEILING RATES FINANCIAL INSTITUTIONS
CAN PAY SAVERS FOR PASSBOOK SAVINGS, CERTIFICATES, AND SPECIAL
MONEY MARKET ACCOUNTS. AS THE SAVINGS-RATE CEILINGS COME OFF, THE
COMPETITION FOR THE SAVER'S DOLLAR HEATS UP--WHICH MEANS THAT CREDIT
UNIONS ARE PAYING INCREASINGLY HIGHER RATES FOR WHAT WE'VE BEGUN
CALLING “RATE SENSITIVE"” FUNDS.

As LITTLE AS FOUR YEARS AGO, MOST CREDIT UNIONS ONLY OFFERED
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ONE SAVINGS RATE--THE BASIC PASSBOOK RATE. THAT RATE HAD A CEILING
ofF 7%, THERE ARE STILL CREDIT UNIONS IN MONTANA THAT OFFER ONLY
ONE SAVINGS RATE, BUT THE FLOOR RATE TODAY TENDS TO BE /Z--WITH
SOME CREDIT UNIONS PAYING AS HIGH AS 107, MoST CREDIT UNIONS,
HOWEVER, HAVE HAD TO BEGIN OFFERING HIGHER-YIELDING ACCOUNTS TO
RETAIN MEMBERS WHO WANT TO EARN MORE THAN JUST A PASSBOOK RATE ON
THEIR SAVINGS. WE HAVE CREDIT UNIONS IN MONTANA THAT HAVE UP TO
/3% OF THEIR TOTAL SHARES (SAVINGS) NOW IN “RATE SENSITIVE” FUNDS.
AND WITH FURTHER DEREGULATION, MORE AND MORE SAVERS' DOLLARS WILL
BE LEAVING LOWER-YIELDING PASSBOOK ACCOUNTS AND GOING INTO HIGHER-
YIELDING “RATE SENSITIVE" ACCOUNTS,

. THAT 1S CERTAINLY GOOD FOR THE SAVER, BUT CREDIT UNIONS AND
OTHER FINANCIAL INSTITUTIONS USE INCOME GENERATED FROM LOANS TO PAY
INTEREST (CREDIT UNIONS CALL IT “DIVIDENDS”) ON SAVINGS. AS SAVINGS
RATES INCREASE, SOME LOAN RATES MUST INEVITABLY INCREASE TO COMPEN-
SATE. THE EXISTENCE OF ARTIFICIALLY-IMPOSED USURY CEILINGS MAY
WELL RENDER IRREPARABLE HARM TO THE FINANCIAL INSTITUTION THAT HAS
TO PAY EVER HIGHER RATES FOR SAVINGS BUT UNABLE TO CHARGE ENOUGH
FOR LOANS TO PAY THOSE SAVINGS RATES.

THE CONCEPT OF USURY CEILINGS AROSE HUNDREDS OF YEARS AGO

WHEN THE USE OF CREDIT WAS RELATIVELY RARE AND WHEN THERE WAS NOT
ENOUGH CONSUMER LEVERAGE NOR ENOUGH COMPETITION TO EFFECTIVELY
REGULATE LENDING RATES. TODAY, HOWEVER, THERE IS NO NEED FOR ARTI-
FICIAL USURY CEILINGS, FOR WHAT THE MARKET GIVETH, THE MARKET CAN
ALSO TAKE AWAY, THAT 1S, COMPETITION AMONG LENDERS TODAY IS A
MAJOR FACTOR IN DETERMINING RATES CHARGED ON LOANS. ONE STATE-
CHARTERED CREDIT UNION RECENTLY HAD TO DECREASE ITS NEW CAR LOAN
RATE FROM 157 1o 137 TO COMPETE IN ITS COMMUNITY,
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COMPETITION IS A POWERFUL FORCE IN OUR INDUSTRY, FOR IF
FEWER MEMBERS BORROW FROM THE CREDIT UNION, CREDIT UNION EARNINGS
DECREASE., SO THE RATE MUST COME DOWN TO MEET THAT OF THE COMPE-
TITION IF AT ALL POSSIBLE., [HAT TYPE OF COMPETITIVE INTERACTION
AND NOT USURY CEILINGS HELPS DETERMINE ACCEPTABLE LEVELS FOR
LENDING RATES.

To MY KNOWLEDGE, FROM A SURVEY WE ‘TOOK IN LATE DECEMBER,
19% 1S THE HIGHEST RATE BEING CHARGED FOR A LOAN BY A STATE-
CHARTERED CREDIT UNION, AND THAT IS FOR AN UNSECURED SIGNATURE
LOAN. THE LOWEST RATE IS 9%, AND THAT IS FOR A SHARE-SECURED LOAN,
THE REMAINDER OF RATES TEND TO FALL IN THE 127%, 157, AnD 187 CATE-
GORIES, WITH THE HIGHER RATES BEING CHARGED FOR LOANS OF GREATER
RISK,

OBVIOUSLY, CREDIT UNIONS HAVE PROVEN BOTH TO THEIR MEMBERS
AND TO THE LEGISLATURE THAT THEY ARE RESPONSIBLE LENDERS--EVEN
THOUGH THERE HAS BEEN NO USURY CEILING TO RESTRICT THEM,

IN CONCLUSION, THERE IS A DEFINITE NEED TO ADDRESS THE
PERMANENT REMOVAL OF USURY CEILINGS FOR CREDIT UNIONS AND OTHER
REGULATED LENDERS. LENDERS NEED THE FLEXIBILITY TO ADJUST THEIR
RATES IN RESPONSE TO CHANGES IN THEIR COST OF FUNDS, PARTICULARLY
IN LIGHT OF FURTHER SAVINGS RATE DEREGULATION AND INCREASING COM-
PETITION FOR THE SAVERS' DOLLARS BY NON-FINANCIAL AND NON-REGULATED
INTERMEDIARIES SUCH AS MONEY MARKET MUTUAL FUNDS, SEARS, AND THE
ForD MoToR COMPANY TO NAME JUST A FEW,

SINCE CEILINGS HAVE THE EFFECT OF CURTAILING THAT FLEXIBILITY
AND IN DOING SO MAKING CREDIT MORE DIFFICULT TO OBTAIN FOR THOSE WHO
MOST NEED CREDIT AT RELATIVELY REASONABLE RATES, WE URGE THAT THIS

COMMITTEE RECOMMEND THAT House BiLL 64 po pass.



Date: January 24, 198NTANA BANKERS ASSOCIATION
Exhibit No. 3 . _
Testimony on House Bill 64
Senate Business and Industry Committee

10:00 a.m. Monday
Room 404 . January 24, 1983

Mr. Chairman and Members of the Committee:

My name is John Cadby. I am executive vice president of the Montana
Bankers Association. Our association consists of large and small, inde-
pendent and system, state and national, city and rural, or approximately
98% of all banks in the state of Montana. In their behalf, we thank you
for giving us this opportunity to speak in_support of House Bill 64.

A multitude of studies have been made on interest rate ceilings.
From the attached study are the conclusions by Donna Vandenbrink, an
economist for the Federal Reserve Bank of Chicago:

"Economic research clearly supports the current legislative

moves toward deregulation of usury ceilings. The evidence on
the impact of usury ceilings shows that they have not achieved
their objectives. According to the empirical studies surveyed,
usury ceilings have significantly reduced the availability of
credit and created hardships for those who were supposed to be
protected. Ceilings have encouraged lenders to use such credit
rationing devices as higher down payments, shorter maturities,
and higher fees for related noncredit services, which increase
the effective interest rate. They have curtailed the amount of
credit available to lower income borrowers, harming primarily
those individuals whom the ceilings are intended to benefit.
Finally, the lack of uniformity of usury laws across states has
distorted credit flows and economic activity, favoring those
states and regions which are less regulated'.

We have additional studies on the subject of interest rates by experts
throughout the nation, if the committee would like more information on the
subject. Virtually every study reaches the same conclusions and supports
the position taken by the 1981 Legislature in exempting financial insti-
tutions from interest rate ceilings. We urge passage of HB 64 to perma-

nently remove these ceilings for the betterment of Montana's economy.
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“ Date: 1/24/83

wExhibit No. 4 PRODUCTS LIABILITY INSURANCE EXPERIENCE

Supplement to the December 31, 19_&L___Annual Statement

*w (to be filed on or before April 1 for the calendar year immediately preceding)
b INSURANCE COMPANY OF NORTH AMERICA
Insurance Company Name
Each insurance company doing business in Montana that insures against product liability losses shall make and
file this report pursuant to Section 33-2-721, MCA. (Use whole dollar amounts rounded to the nearest dollar)
Montana Nationwide
E Exhibit Exhibit
o A Premiums written ...........o.oiiiiiiiiii $ 18,773 ...$ _39.213.745
B. (1) Premiums earned ........ccoveuieirienenanenrneaneennns $ 6,291 ...$ _25.748.376

e {2) Losses incurred ........cveeervnerirenennenneneanananns $ 37,020 ...8 36,851
Loss adjustment eXpenses .............cevveeeneeaenanns $ L2 .8 5,835.8%6

- ,

(3) Reserve for unpaid reported losses ...................... $ 31,500 ...8 _L8& k89 L77

- Reserves for incurred but not reported losses ............ $ 25,063 ... _31,925.750

(4) Other reserves for other product liability losses .......... 3 0 ...8 0
- ' '

- C For any claim, loss, or action for bodily injury, death, or property damage (arising out of products
liability insurance coverage) allocated to Montana experience, if there has been a final judgement or a
settlement in any amount or if there has been a final disposition not resulting in a loss payment on

- behalf of the insured, submit an exhibit disclosing the following information on each claim:

(1) a description of the type of product involved in each claim;

-~ {2) the date of occurrence from which the claim arose;

: (3) the state or other jurisdiction wherein the claim was adjudicated, settled, or other disposition made:

-

(4) the date legal action commenced, if filed;

S (5) abrief description of the occurrence out of which the claim arose;

Montana Nationwide
Exhibit Exhibit

i __

: (6) total numberof allclaims.............................. 3

- (7} total number of all claims closed without payments....... 0

: —{8}—totat-number-of-final-verdicés-or final-judgementsfor—-

- defendents ..................... e e e 0

o’
. ~—{9}—total-number-of-final-verdicts-or final judgements oo
- for plaintiffs ....... ... . 1

Section 33-2-723, MCA. No liability may arise against any insurer or against its agents or employees as a result of
making this report.

NS, 111480 3= ®
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Date: January 24, 1983
Exhibit No. 5

SENATOR HAROLD L. DOVER
SENATE BILL 117

Last session we appropriated funds for a pilot project
for a state-wide land mobile communications system - to be
used by Highway Patrol, Highway Commission, National Guard,
Fish and Game, and other state agencies - as well as local
agencies - sheriff, police, etc.

The present state land mobile radio network is a
relatively fragmented area of communications. We must
depend on Mont. Highway Patrol, Highway Maintenance, Eé%ﬁ
operators, etc. No single agency has the statutory authority
and responsibility for overseeing the development of a
comprehensive land mobile radio management program. They
are now managed autonomously by individual state and local
agencies. There are also some obroblems with Canada and
neighboring states, there often is a lot of interference
from outside sourdes — and this problem can only get worse
as more users come on line.

Frequency coordination between statewide users is poor.
There is a need for better spectfum management in order to
avoid overuse and overcrowding of frequencies, particularly
since more and more users are in need of new frequencies
each year.

Frequency coordination is a major issue, and often

a controversial one. Jurisdictions using land mobile radio



SB 117

Sen. H. Dover p.
service are highly protective of their ability to use the
airwaves, while at the same time resent interference which
may be caused by users adjacent to them.

It is therefore imperative that someone be responsible
for a plan - and assignment of radio channels so it can
function properly without outside interference.

SB 117 would give the communications division of the
Mont. Dept. of Administration the responsibility for
developing and maintaining a frequency allocation plan for
the purpose of coordinating emergency public safety
land-mobile communications. The communications division
will function as the Federal Communications Commission (FCC)
contact agency for the coordination of emergency public
safety allocations in the State of Montana.

Establishment of mutual aid frequencies is an important
step in developing a coherent statewide radio:communications
network and in enabling an effectual response among
cooperating agencies to disaster and emergencies.

The main function of frequency utilization planning is
to enable the allocation of frequencies on an orderly basis
and make public safety radio communications a more valuable
tool. It can prevent detrimental interference between
systems as well as provide the capability of inter-agency

communication for coordination purposes.



SB 117
Sen. H. Dover
If the Dept. of Administration properly carries out
its function, it can:
1.  Expedite the issuance of licenses.
2. Individual operators will get less interference.
3. We can have a workable state-wide emergency
land mobile communications system.
4. Local government and state agencies will be
able to communicate better.

5. Costs of communication will be reduced.

o
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DATE: January 24, 1983
EXHIBIT NO. 6

Proposed Amendment to SB 125

1. Page 10, line 14.

Following: line 13

Insert: "Section 5. Code commissioner instruction. Whenever a
reference to a "Montana development credit corporation" is
contained in any new material enacted by the 48th legislature,
the code commissioner is instructed to delete the word "credit"
from the reference for consistency with SB 125."

Renumber: subsequent section.

GP2/SB 125
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- COMMITTEE ON BUSINESS & INDUSTRY

- VISITORS' REGISTER_
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NAME: _ / /2///1/ /%anzﬁ/k DATE: | — 2l 0=
ADDRESS : 4723 fﬂ 7%4’/\,(74

PHONE : 4477//[é

REPRESENTING WHOM?ﬁZ/O//% Z%fz///, /7;{/221

APPEARING ON WHICH PROPOSAL: 5/2 j/ §/j /j\é
’ S

DO YOU: SUPPORT? 3 AMEND? OPPOSE?

COMMENTS :

PLEASE LEAVE ANY PREPARED STATEMENTS WITH THE COMMiTTEE SECRETARY



NAME: <£;;£ﬂg4[4z [?‘ AEZZQ/O/Aﬁ/ DATE : /A F3

ADDRESS : /~/ﬁ Z/f/{/ A

PHONE : GHlo -/233

REPRESENTING WHOM? 'ma T, ﬁ‘@é’w m )

APPEARING ON WHICH PROPOSAL: A/ B (3
bo vou:  supPORT? X AMEND? OPPOSE?
COMMENTS::

PLEASE LEAVE ANY PREPARED STATEMENTS WITH THE COMMITTEE SECRETARY
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ADDRESS : {/WFZ_L,EEﬁdﬁg
PHONE : Vv é o))

hyTH

REPRESENTING WHOM?

D Lel

APPEARING ON WHICH PROPOSAL:

LB 4D

DO YOU: SUPPORT?_;ZTS;___

COMMENTS :

AMEND? OPPOSE?

PLEASE LEAVE ANY PREPARED STATEMENTS WITH THE COMMiTTEE SECRETARY
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APPEARING ON WHICH PROPOSAL: A5 €5 fF &

DO YOU:  SUPPORT? / AMEND? OPPOSE?

COMMENTS :

PLEASE LEAVE ANY PREPARED STATEMENTS WITH THE COMMiTTEE SECRETARY
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PHONE : 4/4/7’ 72 5%

REPRESENTING WHOM? M/}@ Z,Z,::/ [C gt
APPEARING ON WHICH PROPOSAL: /7 P 4,2/ 4

DO YOU: SUPPORT? 2§ AMEND? OPPOSE?

COMMENTS :

PLEASE LEAVE ANY PREPARED STATEMENTS WITH THE COMMITTEE SECRETARY.



NAME: :"'-\’JA\( /é/ W/@ | DATE : M-/Z
ADDRESS : Q‘u \— 9 ﬁj% \’\t”v V[%’/%Wﬂy\%

T

PHONE: __ Lt §" & - ] 7//

REPRESENTING WHOM? wap/ﬂ (X/WJW,“

APPEARING ON WHICH PROPOSAL: /4@éj /'x;*"/7 94/

e

DO YOU: SUPPORT? 1/ AMEND? OPPOSE?

COMMENTS :

PLEASE LEAVE ANY PREPARED STATEMENTS WITH THE COMMITTEE SECRETARY.
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NMIS&%:(\\x)“\)r/\wNL‘&V\(\ DATE: \-23 -3
ADDRESS : 200 el 1A

pHoNE:  22T1- ¥Q\

REPRESENTING WHOM? g‘\‘m}é\(\a Q'c&ﬁt \:\\\'\ons\.mcmt,
N

APPEARING ON WHICH PROPOSAL: W& b)—\

DO YOU: SUPPORT? l£ AMEND? OPPOSE?

COMMENTS :

PLEASE LEAVE ANY PREPARED STATEMENTS WITH THE COMMITTEE SECRETARY
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REPRESENTING wHOM? O TI\TE A S (o

APPEARING ON WHICH PROPOSAL: SR IS(-

DO YOU: SUPPORT? AMEND? OPPOSE?

COMMENTS :

PLEASE LEAVE ANY PREPARED STATEMENTS WITH THE COMMITTEE SECRETARY
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Y

APPEARING ON WHICH PROPOSAL: S /% )/ 7/

DO YOU:  SUPPORT? l/ AMEND? OPPOSE?

COMMENTS :

PLEASE LEAVE ANY PREPARED STATEMENTS WITH THE COMMITTEE SECRETARY
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REPRESENTING WHOM? 24 Ao ol K
/
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DO YOU: SUPPORT? > AMEND? OPPOSE?
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PLEASE LEAVE ANY PREPARED STATEMENTS WITH THE COMMiTTEE SECRETARY
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PHONE : 4/7?«340‘/

REPRESENTING WHOM? (7 ,gaa&ﬁ;y e Cntm O

APPEARING ON WHICH PROPOSAL: SK /07

DO YOU:  SUPPORT? K AMEND? OPPOSE?

COMMENTS : VZ\ Y P ey KMJO—/% W
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PLEASE LEAVE ANY PREPARED STATEMENTS WITH THE COMMITTEE SECRETARY.
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ADDRESS: R 227 b Jal0 Ride by .
v

PHONE:44Y9 — 2 58¢

REPRESENTING WHOM? M oL Ré«m st deo—
T

APPEARING ON WHICH PROPOSAL: SB[ 7)

DO YOU: SUPPORT? 4 AMEND? . OPPOSE?

COMMENTS :

PLEASE LEAVE ANY PREPARED STATEMENTS WITH THE COMMiTTEE SECRETARY
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NAME’__M_#MM _,(Harw' DATE :_/-)7/- ¥ 3

ADDRESS :
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pONE: Y4 -295 &6

REPRESENTING WHOM? (\oMMUN,«(/;T,‘M; D

APPEARING ON WHICH PROPOSAL: SB /7

DO YOU:  SUPPORT? X AMEND? OPPOSE?

COMMENTS :

PLEASE LEAVE ANY PREPARED STATEMENTS WITH THE COMMITTEE SECRETARY



