MINUTES OF THE MEETING
TAXATION COMMITTEER
MONTANA STATE SENATE

April 17, 1979

The seventy-fourth meeting of the Taxation Committee was held
on the above date in Room 415 of the State Capitol Building, with
Chairman Turnage presiding. The 8 a.m.  meeting found all the mem-
bers in attendance for ROLL CALL.

Chairman Turnage opened the meeting by telling the committee
that the cattlemen were very divided about HB639, a cattle inven-
tory bill. He said after speaking with several interested legis-
lators, they wished to explore the possibility of letting stock-
men choose elther method of inventoring their cattle and also, to
build in a reserve act so counties would have a more substantial
refund account. These were some of the primary objections of the
group that had opposed the bill originally. The amendments, they
agreed, should also state that if a cattlemen elected one or other
method, he would have to continue with that method for a specified
nunber of years.

Researcher Terry Cohea went thrcugh the proposed amendments
and explained them. The committee discussed these amendments and
asked for comments from interested persons attending the meeting.
Mons Teigen of the Montana Stockgrowers Association was present and
said he felt this was a good compromise prcviding it is legal and
could be administered without too many problems. He said further,
that stockgrowers believed that the average inventory method created
equity between livestock producers. Mr. Burr of the Department also
commented on the bill and said if the producer failed to elect (which
method) they would automatically be on the annual basis, or lien date
method of inventory. Rep. Lien was also present and said he had had
no time to look through the amendments but said he had many reserva-
tions about them. He stated his appreciation for what this committee
was attempting to do, but he said he saw many problems.

Senator Graham, also a livestock producer, gave some testimony
on the bill, and the amendments, and said he believed it to be a good
compromise (the proposed amendments). He said as long as the produ-
cer declared early enough his intentions he should be able to make
his own decision as to which method he would use. He said also he
believed they should take feed lot operations into consideration as
well, and with the choice of using both methods these operators could
then be assessed more fairly.

The Chairman asked for other interested perscons to comment on the
proposed amendments, or the bill, and said as there was such great in-
terest and conflict in the bill and amendments, he hoped the bill
could go back to the House and into a conference committee. If it
did, he asked Sen. Graham to serve on it. Rep. Thoeft was also pre-
sent because of an expressed interest in the bill and may also serve
on the conference committee.

Mr. Burr of the Department of Revenue said he saw no major prob-
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lems in administrating the bill, and said he assumed the ma- ‘
jority of producers would opt fcor the lien date method of az-
sessing. Senator McCallum cautioned that feed lot operators

who buy cattle in July, cattle whose owner had paid taxes on

them for the March lst assessment date, would not thenbe taxed

by the operators, and he felt this would create complex prob-

lems for the Department. '

Senator Towe suggested an amendment that would put a pro-
ducer automatically under the lien date method if he failed to
notify the assessor by February lst deadline. The committee,
agreeing on the proffered amendments, approved the motion made
by Senator Manley to Adopt Amendments to HB6392.

Senator Manley then Moved HB639 As Amended, Be Concurred
In. Motion carried. Note for the record the absence of Sena-
. tor Roskie. ‘

CONSIDERATION OF HOUSE JOINT RESOLUTION 66: Representa-
tive Nordtvedt introduced this bill which he said would ad-
dress the three prime areas where inflation greatly affects
the calculations of profit or loss, interest income and ex-~
pense and depreciation deductions. The bill calls for the
Revenue Oversight Committee to study these areas, particular-
ly during high inflationary periods. He said it is hoped the
results of this study might make it possible to determine if v‘
there are some reasonable modifications that can be made to
the Montana tax codes so taxes can be calculated more accur-
ately and equitably.

Following his presentation the Chairman called for further
statements on the resolution, and discussion by the committee.
The points raised during the discussion included the comments
that state and corporate license tax have been tied to the fed-
eral so if trends, or tax changes, were adopted in Montana, the
state would be deviating from the federal. Rep. Nordtvedt re-
sponded that he would hope the federal might adopt such changes
trends, and if so, he hoped Montana would be prepared to change
with them. One example he favored would be to allow people to
depreciate their property over a shorter lifetime, thereby re-
leasing more tax moneys which in turn could be invested in the
state, helping the individual and the state's economy. Follow-
ing this discussion the bill was moved:

-~

Senator Goodover Moved HJR66 Do Pass. Motion carried.

The committee then discussed HB646, a bill which had been
tabled, and amended. Senator Goodover moved to strike all the
new material on page 4. His motion carried. Senator Towe then
moved to amend the bill by inserting the word "based" to ensure
that only such companies "based" in the state could take advan- ‘
tage of the tax exemption. The bill would give tax exemptions
as an incentive to insurance companies to open offices in Mon-
tana. Mike Felt was present to further explain and speak for
the legislation and told the committee it would do much to en-
ccurage companies to come intc the state. He said also, more
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companies would ensure more competition and thus, should lead
to lower insurance rates in the state, in addition to the ad-
vantages of more businesses, increase in tax base and jobs then
available to Montanans. He said that well-established compa-
nies have assets which can be and are invested in the state and
this bill would assist other fledgling companies to get a start
here.

Senator Goodover then Moved HB646 be taken from the table
and reconsidered by the committee. His motion carried.

Senator Goodover Moved HB646 As Amended, Be Concurred In.
His motion carried.

Next up for discussion was HBE73, a bill introduced by Rep-
. resentative Fabrega, which dealt with taxing premiums paid on
workers' compensation and requiring the filing of an annual state-
ment by health service corporations. The committee, in discus-
sing the bill, debated about referring in the statutes to a par-
ticular form of a private company, when specifying the filing of
their annual statement. Following discussion, it was decided

to insert the following language: "....form containing infor-
mation substantially the same as...." to cover the using of the
referred~to form. Senator Towe moved this amendment and motion
was carried.

Senator Towe then Moved HB873 As Amended, Re Concurred In.
Motion carried.

House Bill 649 was then brought up again for discussion,
and further explained. The bill would give loans to their cus-
tomers, by utilities to encourage their insulating, etc., for
fuel conservation. The companies would then be able to grant
these loans at low-interest and the homeowner would then repay
such loans in periodic installments. The committee discussed
several amendments to the bill, agreeing to remove “financial
institutions" from it and also to specify that "the utility
may charge interest not less than 2 percentage points below
the federal discount rate....."

Senator Towe moved amendments regarding interest rates; his
motion carried. Sen. Goodover moved to delete financial insti-
tutions. This motion also carried.

Senator Towe then Moved HE649 As Amended, Be Concurred In.
Motion carried.

The committee further discussed the Statement of Intent ac-
companying the bill. The committee agreed to add to that State-
ment the following: "It is further the specific intent of the
legislature that any reduction in a utility's taxes under this
law shall be reflected in the tax figures submitted for rate
purposes to the Montana public service commission. The tax fi-
gure used for rate purposes shall have been reduced by the amount
of the credit."”
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This amendment was moved by Senator Towe; motion carried.

Senator Watt then Moved the Statement of Intent, as amended,‘l
Be Adopted. Motion carried.

Senator Watt then stated he wished to make a motion at the
request of Representative Huennekins, remarking that the House
Tax Committee wished to use HBE398 in solving the tax relief
problem. He proposed to strike all the amendments that had been
made to the bill and wished to give it a Be Concurred In. The
committee discussed the proposals of Senator Mathers, insofar as
homeowners and renters' tax relief are concerned. The committee
agreed, however, that before any bills were moved out they should
see what the 'summit committee' (the negotiatng body of House and
Senate leadership) agreed upon regarding a so-called 'tax pack-=
age'.

EB221 and HB287, previously passed out of committee, both
- on April 6, have come back into the committee and awaited fur-
ther consideration. The Chairman stated Without Objection the
bills will both be considered as Tabled. The records will so
note.

Following disposition of these bills, meeting was adjourned.

JEAN A. TUBNAGE < CHALRMEN
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5. Pag: 2, line 12.

Following: "LIVESTGCX®

Strike: famainder of lines 12 and 13
Insert: e

2, line 24.
Foll wi e lire

Section 2 1in its entirety
Raaumber: - nsequent sections

7. Face 4, line 5.
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iicusze Bill 6395
Page & SoEid T L 19.22. J
{3} Uighin 60 Gujo of receipt of the written sistcment fros the l
county asgessor, ftha taxfafcr may commancd & lawsuli to oorrect the
assesanenit Or regover the taz pald in a court of compatent jurisdic!:icl
againzt the county treasurer, tie county or municipux‘*y on whsass
bohalf the tax was levied or collected, or the department of
- Tevenue, wvhich must be served with summons and a copy of the complaint
(4) Whea a tex ig paid in inﬁ allaﬂn& 3, the first inatallmazt or
-] paztieu nay be the basis of the lawsult, ad83, if any subseguent
installicent becomes due before the lawsuit i finally detsrminad, the l
susseguant installment or portica oay be gaié unaar piwtaest and
incorporated into the pending lawsuls w ith all rights, duties, and
chligations determined by the resulh of the lawzuilt.
{3} Payment and disposition of tLaxes Gai..x under prokost are goveraned I
by thzo provisicans 6f 15-1-402."
Sccoticon 13, RHERZ I5 & Wi LA SECTION THAT RIADS: l
Livestock reserve fund. (1} The county treasursr shall

depoasit 5% of the property taz coilectsd cach vear on livestock aszess-
on tho average invenitorxy basis in a livasteck raserve fund, l
{%} QFefunds for overzavment of property tax on livestock made wuads
the provisions of 15-74-310 shall e dssusd £rom tnig fund.

- {3 Phen the amount a2 iivgzt&:h raserve fond excesds 19% of the

)y ;o,hl pr party taz collected in a year on livestock, tha exconz fuapd

= Aa?l pe rransferrad to the county generel fund and included in the

xt year's county bhudjok.®

18, Page 3, lines 1% and 14.
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Iusﬁ**' "Sectien”®

: "15-24-5357°
Strikgz "through 15~24-5107

16. Fage 8, line 17.
Followliag: “Sectiong”
Strika: T4 threough 67
Irserg: *3, 4, 5, and 13*

Fagede- 8‘ liﬂ" 2‘3'
.us..CL.i*uﬁ_) )

Strike: 4 throogh 67
D Sk o A 3; ‘2; :)p and 13°

.
o -

srernacd Ly
.5
il

..................... I S A T o E oI ALCIRIIEEP IV S PURPRPPPRPRITIT
Wl .?XQ e N aiile 2

Chairman.

(£ STATE HUB €0,

Hetena, Mot



gilt No..... 649

tax = £ Int - 9.3
Respectfully report as follows: Thetueereeevecne, Statenent of Iatent - . =OUSC Biino.. 8%
be amended as follows:
1. Page 1, line 1l9.
Tollowing: 1line 18
Insert: "It iz further the srecifin iatent of the locislature that
any reduction in a utilizv's taucs nder this lzv s5hall Lo reflscted
in the tax flgu;es subpmitted for rate purposes to the !ontana public
sarvice commission. The tax figurz ussd for rate nurposes shall have
been reduced by the amount of the credit.”®
knd, as s0 amended,
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Respectfully report 25 FOHOWST That. i oo e ieeeeeeeeeesee oot eee e s e e e e e oo e e ee e s oo s Houseg emNe.. B73, 1

third reading bill, be amended as followsa:

1. =itle, lire 5. !
Following: *T0"°

Strike: remainder of title ,
Insert: "REQUIRY ERALTI SIRVICE CORDCRATICNS T0 PILE RANJIUAL STATT TS ¢

2. Page 2, line 2.

Pollcowing: 1line 1

Strike: secticn 1 in its entirety
Renumber: subsequent sacticn

3. Page 3, lina 18. ‘

Following: ‘Yon®

Insert: Fa form containing substantizlly tha sane information as that
contained in®

And, as so emended,
BE COUCURRED IN
BiEEERE
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Respectfully report as follows: That........ e UG R

third reading bLill, be zmended as folicws:

1. 7Title, lines 4 znad 5.

Folio#inc: *AT
Strike: LE I¥ LIZU oF*®

2. Title, line 5.
Following: 7FOR"
Insert: "AUTOMOBRILES, LIGHT TRUCKS, HOTORCYCLES

3. Title, 1line 6.
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4., Title, lin= 7.
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Pzge Four April 15 19
nroperty tax of one-half of the ancunt raguired for the age
motorcydle under the schedule in subsection {1} excapt that

rinimunm preoperty tex for a rmotorcycle under this subsection

Renumlbar: shgeouent scctions

$. Pag=z 1, line 21%.

Folloving: Tof”

Strive: “feeg®

Insart: “property taxes”

13. Page 1, line 22.

Following: Topay a”

Cerite: “fee”

Insert: “tax”

11. Page 2, line 1il.

Fellewing: “of“

Strike: Yfene”

Insert: Tpropexty taxes

12, Page 2, line 12.

FPollowing: “Tha’

Strilie:  "fee ispcaad by [cection 11V

Insaert: “praperty tar”

13. Page 2, line: 14,

Following: “the®

Strike: “fae”

Insert: ‘“proparty tax”

14, Page 2, lins 15.

Tollowing: “The”

8trike: "fae imposed by [section 117

Ingert: “property tax”

15. Page 2, line 18&.

following: Ythe”

Strike: “Ifea®

Insexrt: "proporty tax®

16. Page 2, lina 20,

Pollowing: ©4.°

Strike: "Tee in lieu of tam”

Insert: “Schedule of property tax”

17. Pzge 2, lins 21,

Follewing: " (1)°

Strike: FThere s a fee in lieu of taxx on sncwmoblles,

{2} The oz
Insart:  “The property tax”
2., Pagzs 2, line 24,
Tollzeing:  Tthe” {(Continued)
Suriltar  TEoa®
STATE PUR. CO. Chalrman.

Helenyg, Nont,



]

ot

0 s Lpeed
L e B
e B0
O

L JTCPIR {4 YIRS i

(3]
Hmw
o
W
o
0

valus and

[
Ge

<
X

Page

23.

X

cr®

=
T

1 traller:

fomm o
e ¥ RS

or homes,

44

-

r KN
"
(38 #]
41
wod foorf
LA S}
$il i)
LRI R
[
Lt d et
¢
Pl
£} tor
b
i
{:
widd
Qo
Filond
Ol
<~
g2l biids
et
0] m%
44 Q1 Ly
& [0
14
[sRReh
7 . ﬁu
ki ¥s an
%0 4
L ¥
v st
i b )
[
3 b

e~

o)

L

LIS 4

o mwe Y
Z ot e

A3
Y

1l o

vy

a3

20

P

8]

cle

, BEcterey

vy

Cratrman,




& I
. er f r
@ Q m i @
o o ot Dy i wd Y ecef
€ e PRI S I ST o | - ™ h o Ky it 23 Ea]
Linl: oo AL g Qg ! =4 PR BN T QS i R
: 4 > o ool oo T It B oot Iy 3
o : &g IR S | 4 LX) ¢ AL NP a)
- Q e ad s BN I ¢ RS S W S 0 vt (8} os SLTW I AR SO A B ¢
: 1 9 @ +s s ANy B Uy e £ ek Dl £
: . (%1 o o Ll "t O fa O U e e -~ KO M st e S |
: ; 4 o ts v EA, Ot U ) oo ¢ ] [N 9 e~ 3l v
: i 3 He S IO 5 B A S I T SRR S T 5 R T ol s s € o o © Qi
: « o O G el e d “ow — GRS Ml w5
: o vt G pi b aMet O WO SR 4 oI e B TR BRI
: w4 [ LHEE S ] O 4 Do Ot DTt QO [ b o A [N LR TR+ A 2]
v o I I I R ETRE I = B T I Q (O3 N < A
i b £l Lt e Q8O o b @ oo I Qo .y boeml 00 £ 4
: 4 o e I 206 sl BN gl 3oy » G O £ Q O el ES)
v i Kot 0 4t ORI IR o] Q) -ed o ke £ wed O dd Il d I 3y * s~
ol bt OO O Uxdg oo tddp U QO 044 0 e dd g : B¢
byt o 1 ¢ n R I IR I I R T I X ™G e O WM QD
e kY o s M w Qo by B ki A o (¥ ey 4o QD g [N o
i Q 3 Yo Hebliguomalla - Jee o b w0 O e
: s S I T SR T % R R Roed i i Ul O & 4 L0 Qo Liun Q o
i & - Pl I (ORI S B WO 3 G} sl wrd ...._ o m H G OO £ 4
m o ERIFE LW il (Wl jo ] 44 o4 %] v B3 0G0 e B D@
L&) < oo e e G O el LY A O - LY i ot oy Q8 4 Lo wd
o t wi D T3 e S0 K LT e ] Owd O f1 3 4l et L
: o <o vt v ~- ot dd o g3 £ J e o 0 L e DG et
. o o oa ey O M6 o ed 0 | et oo b o~ pad apd ard I I SV I ¥
&N O UG MHWed @ U Q Q4 monm s g 0ol
: i : o 3 . LIREE R o e RE B RS Y 3 o B 0] S ™ Pred () o g
43 g (RS Y] oo oW 0OR el N ot T3 €3 i P eed YO &
5 £ boes o 5 R T R I I S VI 2N DD ﬁ ied red o w U
i 12 L dd oAbl Ao g0t Dl Beed 2R e by 2 I B S £
) o ) M wf o teed 4 430 QB wd I apd + O eed i 6] D Q) 4 e
o B oo Py 4 CYed K2 W3 [0 0T D 4 O [ b e wg g Wl U £ b e O
Ry - Bob M b 8 S 1 L0 60 e 8D G 4 - DO G4 L @ GO e
3 e 4 0 oar o™ Lo t o r? o~ 5 W e £ e
2] o4 : | %4 £ R 3 | SO EE L G W ied O QS ey m e )l OO e S
. @ wd A &G kGO e w2 Qe e @D & Ky et ol
u & I 44 4D A B e T N £ Uidd i Bi o 428 R ARG 00 nh ped ) g
o4 U AN s B § v 6ot aand @l &~y £ & S T B ew (@ o
o) @ q Y fHenm AL OLa0n g9 2 o ...h)d -0 0 e T4
P £ M L B S N GO Qo @ g oaow w < i O £ ed ] e (1) wef S 1) 08
L e -t ol eq foi g o ood e P L0 ) (GEFS VIR U CF L] DUy~ W O wd b
(VI £ & =i -4 030} m W 4 ooy 6 M3 & w o) AV SN RS B 1)
Q0 N Qo & i YIRS O@andydod 0.0 Q I I B OO « & X
S wd L @ & 8 & et Q@ ! 2 ja RN B Q13 ot [wll O} o (Ao TS L XS B o B B\
R ) R I TR I VL R R O T 0~ 0w ek mrnwy
(> SR AN A - wt 4] g g [P S BN  g LAY Y.ldi o~ &t e £
£ , A 2 1 o l.ffemm g b ed G4 Q@ UGB ey +4 240 N SRS BN T IS B o )
o Dl el GO ~ " h ;e 0O VO UMe i rO HUROMUOn At e oD
o4 4 44 LI £ B e WMy LR S L e ] oS E M B~ 0 o« @3 O OO ) al -
3 s e B G4 i w7 LRSI i B P | et Hed O MLl O et M Qued 0 /0 e g 043t 3
el .,i\;m e O G 4 ) s o MO8 e o < 0 o4d datyy QoW L c@ $2 ot B [ied bt
1t v} i 1) () [l v (o] Qe @} Qi @ ot [ AR T il L0 I 4 I e e € R ﬂ Meoad O3 D0 Qo by O ey red
i e Tl * T RS S G ¢ G LG Rl U Ot OO By i c: (S R T B S I G I B G~ S IS B
{ cow M « v UG AR @) i Qi ol N U8 £ o R I IR I 0 0. @ )
MmO 412 ot AU P % Bt S s I I o I N i) PO RN SR ol 8 < Qs 0 i
o ™ 44 v o™ e L ] omw oo b plm 13 e, Qo cu *M.ﬂn el @ 4D B wed Q ommd e ion (oo o (D e e (0 et e U
o eed O e @ert ol &1 00 T NN el L@ o8t O 5o ] Gred L 0F 0wt (20N 0G0 08 ) 40
TONG) 181 AV BRI | G gt M n RSy S wn & Q) At BT 1 Oed Gy N et L) e s L ! e 0 )~
\ @ VIR GM H e N TS B B TEE T R N S UG I 0 Hom % et
e @ " seiomd (1) i@ Q [ £r 4 €W ogled &1 N0 e b i) wf oowoo &4
72 £ ;o vod by ofk I S «l PN Ui 2O d N W 6 D e Y
s B U AN aE [ PR G .
(R areh ey b4 Y oy N & [ b

Chatrman,

PUB.CO.

Q:
Heigna, Mont,

STAT



I ey
N N

5

~fawzna, aant,

4 L]
~ = R i} (] .
: 4] LX) w (G wd S e :
M N oom o bR P 0 L B (S . ‘
- 44 IRy o L IR Y 44 [AE e H o+ 3
: r ¢ . “ 0 e I8 MRS IR o [ i) I & et
o = Ay Lo @ T by o U vt &3 (4 M m 4
- AV 0w DD R TR G R« S 4 RIS £ e 4] :
: L R R I Y o IS N CIS B I I B b SR Q gl > Po
: LB 00 -Q (] N oot O w0 Y oeed 4 L1 e 44 ‘5
: 01wt ) wf et wind -0 44 bty o £ 4 @ 4 L
: AL A e et R J 0 v uq 2 S ~ [ b oo ~ 00 e . :
: DA o 4ng g Cowed ¢ ow Toadsed o4 e
: o U 4 oo w0 o oeed 0002 A1 L4 oo u EE R (TR S IR S|
: | R L W) B o 3 et ~ od 1) R e R [ S B VI o ] ) 3
L I B2 BN B B S N R Y €327 g a3 L1 o ed ¢ a0 e in gl
LR L RS =/ B Mo o4 G- R I KU o LV
R A Y e g S R e G MW O i fil v OO0 W OR
[ Dl 41 G n3 oW ety I3 e 1e 4D 4 4 IR YIRY] Loy 3
T I i e I e ) R B & W3O 4
AnH oo gnghode o0 gd Ha e FAE 0 BM -
L BEEU0 T BN u Oy ) MO o N PO
oM gel QO o TR I PR o b vy £ 4 Vaeo 4 O 13
TRl WU DM wred £ D el sl I & £, - o nu.l l_.w 2 s
: LERNE R B 0 voed O @ e G e , BN S IV wd Moo <
: RS m bl IR XU AT A I < i, TR R S - o e ad 0 n tie ol
: f- 2 g4 b @ QL £y B £ o4 0y 90, R SRR S 4000 Y by 4
m 30 Qo5 « eI D LR T N B Dtd Orifl 00 5wt
FEN L LU R o T I RS LS I W T R £on 4 O o ] 4] g0 3] %
Lob ot b U0 e 8 Qo b4 O o o3 ol S Mo ™M L
e Q3 1D £ Sl gt (0 bty Mo WO QMG WEHdOg T ~
wHoqond e 4 ed [l AR X (R ) 1)) ] f4 @ G Q Lo BRI BN S B
o @ @ QgueQ i e O 1NN & Qi 2 0 O
[T A T ST O A PO BT O & r gl e a HdTu
Bl 43 3 el e 42 D S ~ a4l TR S
Gy M QO & Inl a4 o 143N Sard O 4 B4 D >
I B SN T i B A o3 ISl 7] feod o8l @ QL3 0 s
WO LAY et Ll ™M ey ¥ Hoaf et @8 G et 6f wd X
,m ] Mu [« S I ¥ YR o4l [s x4 [+ i X haof? ] v 13
) .w et QO QU O wi 44 4l PO SIS I I G B 1
R e 0D 04N - 2 RN el Okt MU D ; .
OO 08w YA o i vl 5 Med D) 8 1l
Wl L W 2l tn o L em ) Qe nrderd Mod O 0 ]
TR K OISR i o P g S U0 9 o
o Gl TG WU S e Lol Qa0 Ted D00 e
T IR U A I B S & G wwg o« g9 b N
%.ttmc.:ms,ul._. Bwd @G0 e s 3 ¥ HMb eSO n o
O @ %ot Lad B ded D Wy T ed O b 1t B @ i rs@amsi FERR S Y
Dt et 3 el dd 0344 0 S e B DG W Ny ethi IR B« I M 2 oo e
s O o Jis BT R E LU o B 0.3 ) ) PR € o L3 M 0ok {120y I
ARy el @ o4l . oi 43 QA = by O PO o & 4w
el oerd 03 Qe O T e O O 4 3 ; nw T ) Ao B L (3 O P o}
m..& (2] Q 14 g Mo g j 0 ot nrnm:rt Q ~ & Q0
T ox MO g e (ool IRE Ny b xz b R R By om0 e Yo
e HeHno ihma&é?l pa T R SO ST I e B4 4
Sl R U be W o8 wof?ﬂméau - 0D
I T [~ (SER Ua U O i Dot @3 o G ¢
P OQemis beld ~ M3 O LR I <O & &mPOC I TV
2 L ag.w Heod O Vd L w seqo&
& gl BEANG D = Rl 0 gk @
oS N I~ LI N v B O TREC I S SRR L SR I ¥ £rrd A omann 3 am o mine o 1 o
(4] : ol P Z CAod B B4 Ql3usvw~u~ ﬂaESaibec O (0 st me 5o
o) U NS P ST Q G O 00 il ucﬂ.\(w(t( S T R
=g [ U .T 44 o (SR} Mu ord o g e 0] £ QX &
oy T+ © 4 ed b £ O HM (5 I Y ¢ : rof o A
G £/ 8 QW sl 4 ' : W L Q w0 £ ord by
Mo . ) N QA :
Eny o) L 0% L6 W3 4




ocn Taxation

Coviz

2
9
Q
4
L
)
[&]
$4
4]
Rs
4
W
5
..\.
3
e
44
43
Ko
n
wd
~t
¢« = N
- 9 Q
Mo~
U O wd
£ £l
- O
rt 3 g
00
Y-S
i o]
™M (4]
E= 2
©
te
R
L
5 &
L IR
o~ U
™ 0
) By

,

e

u

o anended,

~y e =

th
i} '
[
. LN
. N i
Y 3 1///
[ N
y ~J

hdiromasis,






