
MINUTES OF THE MEETIICG 
TAXATIOIJ COi"Y"y"1ITTEE 

MONTANA STATE SENATS 

A p r i l  1 0 ,  1979 I 
The seven ty - second  mee t ing  of  t h e  conx i i t t ee  was c a l l e d  t o  o r d e r  

on t h e  above d a t e  i n  Room 415 of  t h e  S t a t e  C a p i t o l  B u i l d i n g  by t h e  
Chairman. 

1 
ROLL CALL: R o l l  c a l l  found. a l l  members p r e s e n t  e x c e p t  S e n s .  

Brown a n d  Xoskie ,  who were excused.  I 
CGNSIDEFhTIOIi  O F  SENATE JOINT RESOLUTION 39: S e n a t o r  Severson  

was s i g n e r  o f  t h i s  b i l l ,  t h e  T a x a t i o n  Committee b i l l ,  and p r e s e n t e d  
i t ,  though t h e  committee had p r e v i o u s l y  d i s c u s s e d  and  a g r e e d  t o  a d o p t  
t h e  r e s o l u t i o n  as a committee b i l l .  The r e s o l u t i o n  s t a t e d  t h e  
Department  o f  Revenue was t o  rev iew i t s  r u l e s  regarding t h e  a p p r a i s a l  
o f  motor  v e h i c l e s  f o r  p r o p e r t y  t a x  p u r p o s e s .  M r .  Burr  o f  t h e  Depar t -  
ment was p r e s e n t  and s a i d  t h a t  l a s t  s e s s i o n  HB70 t r i e d  t o  g e t  a n  e q u i -  
t a b l e  v a i u a t i o n  t o  20% o f  l o a n  v a l u e  a s  t h e  t a x a b l e  v a l u e  and t h e y  I 
found  t h i s  was 6 6 %  of  r e t a i l  v a l u e ,  t h e  same t a x a b l e  v a l u e  a s  t h e  
p r e s e n t  l e g i s l a t i o n  was c a l l i n g  f o r .  H e  s a i d  h e  had no o b j e c t i o n  
t o  t h e  r e s o l u t i o n  b u t  f e l t  t h e  committee s h o u l d  d i r e c t  t h e  Depar t -  
ment t o  do  a s  t h e y  wanted ,  g i v i n g  them d i r e c t i o n ,  r a t h x  t h a n  a m e r e  
s u g g e s t i o n  a s  t h e  r e s o l u t i o n  would do. M r .  Z innecker  spoke a l s o  and 

I 
s a i d  a l t h o u g h  he  f a v o r e d  t h e  c o n c e p t ,  he  t o o  f e l t  t h e r e  s h o u l d  b e  a 
mandate from t h e  committee r a t h e r  t h a n  j u s t  a  ' s u g g e s t i o n ' .  

There  f o l l o w e d  d i s c u s s i o n  on t h e  u s e  of ' h i g h  book v a l u e '  f o r  
t a x  p u r p o s e s ,  r a t h e r  t h a n  'midd le  book v a l u e '  which  t h e  c o r n i t t e e  
f e l t  was more e q u i t a b l e .  T h i s  v a l u e  would b e  t h e  p r i c e  t h e  owner 
might  g e t  f o r  h i s  v e h i c l e  and  t h u s  t h e  committee 2 e l t  t h i s  w a s  t h e  

I 
c l o s e r  t o  a c t u a l  and r e a l  v a l u e  of t h e  v e h i c l e .  Concern was a i s o  ex-  
p r e s s e d  o v e r  t h e  f a c t  t h a t  t h e  i n c r e a s e s  might  be f e l t  i n  some c o w - -  
t i e s  w i t h  h i g h  m i l l a g e s  t o  a  g r e a t e r  d e g r e e  rhan  t h o s e  w i t h  lower  m i L i  

1 
l e v i e s .  Fo l lowing  t h e i r  d i s c u s s i o n ,  t h e  h e a r i n g  on SJR39 was c i o s e d .  

The commit tee  a g a i n  d i s c u s s e d  H B 3 8 5  and HB848, w i t h  t h e  t h o u g h t  
I 

t o  combining t h e  two b i l l s  and Rep. FaSrega w a s  a l s o  F r e s e n t  t o  d i s -  
c u s s  w i t h  t h e  committee t h i s  p o s s i b i l i t y .  C o n s i d e r a b l e  d i s c u s s i o n  
was h e l d  a t  t h i s  p o i n t  w i t h  M r .  B u r r ,  M r .  Hu tch inson  of t h e  Depar t -  
rrient, and M r .  Z i n n e c k e r ,  r e g a r d i n g  t h e  impact  of f e e  sys tems  on l o -  

I 
c z l  governments  and o b v i o u s  d e c r e a s e  i n  r evenues .  I t  was agreed t o  
a d d a n v m . 5 e r  o f  amendments t o  iIB3.35, on mot ion  by S e n a t o r  Towe, 
which mot ion  c a r r i e d  8-3. Note a b s e n c e  h e r e  o f  Sen. Roskie .  

1 
1 

S e n a t o r  Goodover then  Moved H E ? 7 5  A s  Amended, Ee Concurred  I n .  --- - 1 
H i s  mot ion  p a s s e d  7-5 on r o l l  c a l l  va:te.  

HB770, r e g a r d i n g  f o r e i g n  t r a d e  zones ,  was aga in  up f o r  t h e  com- 
mittee's c o c s i d e r a t i o n  and Rep. Feda was p r e s e n t  t o  f u r t h e r  e x p l a i n  
his b i l l .  The b i l i ,  he  s t a t e d ,  would b e  o f  c o n s i d e r a b l e  a i d  t o  h i s  
a r e a  f o r  t h e  Glasgow I n d u s t r i a l  Pa rk  ( u t i l i z i n g  t h e  f o r n e r  Glasgow 
Air Rase) and asked  f o r  t h e  c o r r m i t t e e ' s  c o n s i d e r a t i o n  o f  t h e  l e q i s -  
l a t i o n .  F o r e i g n  t r a d e  zones and d e f i n i t i o n s  w e r e  d i s c u s s e d  a n d  the 

I 
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committee consu l t ed  t h e  Federal codes f o r  d e f i n i t i o n  of such zones 
and t h e  t r a d e  laws r e l a t i v e  t h e r e t o .  One of  t h e  concerns  of  t h e  com- 
m i t t e e  was t h a t  r a w  m a t e r i a l s ,  such a s  o r e s ,  e t c . ,  cou ld  be brouqht 
i n ,  p roces sed  t o  chanqe form, use ,  and shipped o u t  a g a i n  w i thou t  hsv- 
i ng  p a i d  any duty.  The committee agreed  t h a t  i f  t h e  b i l l  c c u l d  5e 
amended t o  i n c l u d e  such goods, t hey  could pas s  on t h e  b i l l .  Sena to r  
Towe moved t h o s e  amendments; t h e  amendments were c a r r i e d .  Sen. RoskFe 
vo te2  "No". 

Sena to r  Towe then  Moved HB770 A s  mended ,  B e  Concurred I n .  The 
motion be c a r r i e d .  

Sena to r  Watt t hen  Moved SJR39 be Tabled.  

A s  a  s u b s t i t u t e  motion Sena tor  Severson MovedSJ239Do Pass. H i s  
motion f a i l e d  5-6,  r o l l  c a l l  vo te .  Majority-Minority R e p r t  w i l l  ccert3 out. 

Sena to r  Goodover Moved HB848 Be Tabled.  Motion c a r r i e d  w i t h  
Sen. Hager v o t i n g  "No". 

The f i r e m e n ' s  r e t i r e m e n t  fund b i l l ,  HB543, was a g a i n  up f o r  d i s -  
cus s ion  and M r .  Mizner was p r e s e n t  t o  g i v e  i n p u t  i n  r egz rd  t o  t h e  
l e g i s l a t i o n .  H e  s a i d  t h e  amendments t h a t  w e r e  o f f e r e d  t o  t h e  b i l l  
would o b l i g a t e  t h e  s t a t e  t o  match c i t i e s  and towns i n  t h e  amount of  
t h e  neces sa ry  funds  t o  main ta in  t h e  program. The f i remen agreed  t o  
r a i s e  t h e i r  own s h a r e  i f  t h i s  would he lp .  C i t i e s  were a g a i n s t  t h e  -. 4 

amendments of  t h e  House which al lowed c i t i e s  t o  p u t  from 1 t o  4 - 
m i l l s  i n t o  t h e  fund. 

The committee asked a  number of q u e s t i ~ n s  and d i scussed  t h e  b i l l  
a t  g r e a t e r  l eng th .  They agreed t o  hold  t h e  b i l l  f o r  v o t i n g  as  s e v e r a i  
of t h e  members were i n  t h e  House p r e s e n t i n g  Sena te  b i l l s .  Meeting was 
then  adjourned.  
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Prcs i2eat M R ............................................................... 

ria$ ori ty 
Taxct ian We, your brnrnittee on .................................................................................. 

Senate Zsint Z c s 2 l u t i o n  39 having had under considerztion .................................................................................................................. Bi l l  No. ................. 

Senzt;? Join";gol.afution. 33 , R?spec~fu!ly reoort sc follows: That ............................................................................................................ eiil t4o. .................. 
introduced bill,, be anznded (as foblc;:rs: 

1. T i t l e ,  l iac  6 .  
FollowFag: a ~ O "  
S tr 2::c : " R ~ . x i t l U  
i ~ s z ~ + ~  : R ,--- .* - ,i;;e!GZ * 

2. Page 2 ,  lint 3. 
FcLlouing: "to" 
S t r i k e  : " reviewe 
I n s e r t :  R~ha9gen 

03 X'5T PASS ----- 



Pre~,~,~e.- , ' ;  
MR. .............................................................. 

- 
m 
L 8 x a . t i " ~ n  ..................................................................................................................................................... We, yovr cdmrniner on 

Scnztn Jc.!.%t Xcsalut ior i  3 ri ................................................................................................................. hdving tiad under cc;r;sic?eration Bi!l No. ................. 

Eespcctf;ll!y report as follcws: That .............................. 
introJuccd bill, be mended as follc?s: 



T z x G Z - , ~ ~ ~  ....................................................................................................................................................... We, yaw conirni?rec oil 

F Q  ............................................................................. ....................... ........ having had under  consideration I?~M+?.I~  Bi l l  NO. .3!5 

2. Y i t l a  lic2 6 .  
F . = . ~ l ~ . " r : ~ c . ~ :  "---r?Y A -~&.3'.42.-x?Ts -- --- 
I n s e r t :  "QR US23 Ij:jOTtl'r:S.3.>Ee 

r-7 3. AitI*:, Iir.2 9. 
~~y~-.;:::-j , *.%.-?$-.- L* d.. <, 2. r-2 ,' - * 
1 -.<- -r . . f t  *<-T 7 ?, 0- --7 

4A-L.4- k I:,,, . .,-r2i,.G ' ; I 3  ?Ex r t0;GR tTcZ'eLz .;.:AX XJa P?.C:t'I,.lr=;rG & 
$'[]I: I T S  > E , ~ ' 7 . ? ~ ~ ' J ~ ~ C t ~ i  ; '' ? 

Chairman. 



i 4.  T i t l e .  l ine  13. 
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i * c l l ~ : i . i ~ q :  " I , l - - 3 - 3 ' -  

w I n s e r t :  61-3-552," 

7. Page 2, l ize 3 ,  
E'cLlc:fing: ' aa t~cs l~ i ic~ ;"  
11".5;?~2: , z.cter ;P-,"j;:*z~ ; t r ~ ~ j ~ ~  f-r;ile,~.;, C C . - ~ ; C Z ~  , - 

G : " (I 1 3.~.tc::oI?P Le S" 
I n r c r t :  " , zotar i:cr - 2 ,  tz%'-,rcl Aa-:i22zs, CZ:. ; ;C~S, * 

9 ,  ?age 4 ,  l i n e  12. 
F o l ~ ( > ~ ~ ~ ~ g  : " "- 1 2/d~Jjz-x3 - ' 
I n ~ \ ! i ? t ?  " op 'uj,- a%.*- 4:i --.Y;l:52 <-'A- _ r 3 Icl " 
rr,? A :  - R f 5 - 3 - l i l  { 2 j  ft) . O  

Ir,i;crt: " CA~srnc;e  tre$5c-i=r' or *ns& ~ h ~ l c s x i c .  'j'al.ue is t:;~r; rnbte 
ski;:n in nafic~n: s-las r-,i.Ccs E7ct 9 0 ~ 2  nr, t  icclcde r~~:s~<~';-~~i-~ 
sahca cc;stn on: 2czlcr ~ a r k r p .  ' 

13. Page 4 ,  l i n e  2 2 .  
PO PZc3~f  :1q : i2 is * 

12. ?zse 2, l i n e  23, 
I 'cilcvlnq: "nutoso]:j j,-5 ' *  -- 

I - . . R I & .  (1 A,. asL-. L. , -&tar hr:~::~ . tr-ZVC.!. *,i-~Li;3,rz. CZZ-.?2ra, " 



17. Pegc 7, l i n e  2 0 .  
FciPl.cssinc; r " --..----- a u t ~ n o 3 i l . a ~ "  

u xzsczt:  -I-,- w-  P , =.ckor h c r = ~ ~ , o ~  trzvef C t z ~ I 1 ~ ~ ~ ,  c ,,-,. -- -A a p 

1 .  Pa5e 3, 1 4 2 ~  1 4 .  
B ~ 1 2 - ~ t i i ~ g :  * a u t c ~ c b X l s ,  " .------ 
133crt: 'astar kizie, t r a v e l  trsilsr, ca;:zar: 

25 .  PaGe 3. 
E'c,ZZ.e?xF=g: l ice 21 I 
I n s e r t :  ' S a c d o n  G. Sectdon 15-6-l',1, :x>, xs 3:5-;;4:1;3 YQ PJ3'3: 

" 15-6-Lll- Class  tcn f;,"o??aty - tlcr;crkp+dc~rr -- '---.-;IT L I A J - J - A . , ~  Q 

(I) C l e s s  ten prs~erkjr  i~cisdcs : 
(t) s2r fa l .  ~ u x f a c c ,  as.f5 p o r t a b l ~  s!:i l i f t s  a;;d si;l t r s r ' 3 ,  ir,c~lc&i.c~ 
t??e tr jyhrg, cables ,  r c y s r  s3eevc ezsczbLi-s, ccnvayizg Cieyi~e3, .-, -?-a p w e r  unite, an2 clL cc:cssarios; and I 
(b) :?~.naEectcrf~cj no& zhf ;;g czcfilnchry, f L ~ k u r e s ,  ant! euppl:cs I 

e:rce~t th3se fnclc4etl i r t  4313s~  ed,ql'ika~~~.: ~2.3. 
<c3---pnmae- , . b - 2 h & $ ~ ~ 3 - ~ ~ ~ * ~ ~ 9 f ~ ? - . ~ f ~ > r r j t ~ ~ - ~ ~ ~ ~ ~ ~ -  AT:- kk5-=37.-4-=3.;-zr I 
racrenk~snn3-Ye~&c3g!-Ap~~~*;3~5,-f;1:i.4,~~. I 

- 
( I j  in c~nsid~,xe"doz GE c.2 ~ i q h t  t~ U ~ C  t::e hS?i~=i'tb?ty~ - F J ~  t , ? ~  I 

sAdte,  tlhit.ll he k ~ o s e 3  a taz u-xti.1 all. salcs QE C:'E.Y nakot' 

(a) 9--Lf2% 3% of tlre P.Q.3. facLtmr+ 'Is& p r i c e  or ?.O,C. pert 
c?E cnmy ~fsr--srice,  &a-ing P,?Iz first q i l z r k e r  ~f t!:~ yeex OE ~ Z C -  

ri i tcd ace-ts:cZfth fox csz2 xonth cx  p a r t  OF f;.cnkh for  a r e q i o t r a t i . . ~ ~  - 
perlcd otkcr than e calcn5ar year or calmdar q;xnrkcz; 
t -  2 i :  l-%++fs 2-yz4& of tka J . i z t  price d ~ ~ i n ~  t l r c  cC-t;r.x 5 q u ~ r e 2 z  
cf tkrz yczt 
(c.1 3fr;-eS-&4 -->A- 1 1/25 hr.2rj.g kfi-? t !~ i rd  q u a r t e r  af t:-,z year; 



(31 If t>c n s ~ ~ f a c k u r c r  or ~,P~~GZ:':::T Z n i . 1 ~  to '5i~cf sli t : i ~  Y.C.D .  
-¶ (? r :  , -7. Li-~ztr;rr;r list ; r i ,~a  0-7 i * d . s 2 .  ,,Lk cl c:itzy >.$st ~ I c . 2 ,  L ~ C :  

6 c ~ ~ Q r , e ? l t  use ;3v&Lichr.d price l ists.  

4 ?kc One-2alf t \a  ::.:rl;cre~s frcn t.2:i.e; t n x  s h a l l  kr? rmdeeed 
to tho s t s e  treesti&k every 39 days fcr crc4iit to t lx  s t a t e  
higb:ay E C C G U Z ~  of eke samarkez re rc r ,m fcnd 2cd oze-5alf 

I__----.- 

retaixcd L.-~+ae ccuzty fx-c~silmer 31d 3 1 1 ~ ~ 5  f~ th,? ~ i l t o r  t - & i c L ~  .. ---. 
scsncnse funs, .---A- -- a 

(56  Tke rzew veEs5rPe 1s rrat sukjeck to any etker essei33~:cnt cr 
t c ~ a k i o n  d w i c g  * e  calcr ,da  year in ~ l l i c %  t 3 ~ .  or ig iza l  ar,pIici;tion 
fcr title Fs G L ~ C .  

( 6 )  (a) The ~nplicant for original regiotratisi? of er.2 r h o l P j  aw 
nnZ nznsod f3r)Loi: vehfclc?; er ZGW zzct~,c T ~ i 3 : ~ f ~ b z  CzrrS51:;Z 'tiP"LF,~zt 
c?,~xgc by t h e  Z ~ E I C T  to the sch~i3f i X ~ t r f c t  f f ~ z  Z.X EQ a t;rzf?ic= 
educakion oo$or vckiclo ky a ac3oal d i s k r i c k  o;eratizg z stace- 
st proved -traffic cdzczticzn proarza wit>.,ifi  t%e sta"i, ~ ~ ~ k 9 t k e r  OP not  
prcviouslp licannori or t i t le5 ts tie rrctcc.1 distrrct, E X C C ? ~  a 
r c h i l ~  b m e  as  dafi-erI j-3 L5-1 - i ' ? l ( l l ,  ec.;~lro.i ' 2 2  oriqizill co-trzcc 
af t c - ; ~  Jant3ax-y 1 of &ry ycca: 3h93.1 5% P ~ T . I ~ Z O ~ ,  ~ - 3 f r n c ~ 2 p  s u c h  ~p&ic le  
32s not been o%hemisc scsesscS, to pair t5it mtcr ~ o i ~ i c l ~  sales tax 
p r o v i 3 ~ 3  by t!:is zccAdor, i r r ~ s ~ r ~ c k i v ~  sE vF-,~F:~I:E the vchlcls r;as 
ifi c , ~  cbt-,e 02 :$octaa c ~ i  ,Ta;;t;zclr;- 3- of e - c  --- v s - u  -.- . 
(Is) >i@ such zir?.*,r;r vekf.cle nay b..- r3sisb:rec: 0.p IfcenscZ uz::ez C:C 
ycovlnicns 02 this ~ - ~ s i z t i o a  t:riZcss ti.e r ~ ; ~ l i c a t i o u  for  rc5istrztion 
is a c ~ ~ p n n f e r !  by a sta'ccrcnt of o r i ~ i r .  tc 5s furn iched  by the 

. . laslcr s e l l i n g  the  vchfclo, sbcwino t h a t  cic v i i i l i c i ~  has llct ~ r e v i o u ; i l ~ ~  
bcon registered or owned, e:rept as ottlrzi.-e prcoiEsd heroin, by 
axy person, P h ,  corpcratian, cr a3cocie+dr,?, thsE i.3 20t a ncv rocor 
~ ~ e h i c l e  Sealer ho,olCir,~ n 5nacBisc  or di::tzU~r:LLi~3 i r r j ~ e ~ e n t  f553 
3. sew car nazufacku-cr, ziistri2~trtcr, er Xr:mrter. 
( 7 )  N o t a r  v ~ M c l e s  s p a r a t f ~ g  e : : E L ~ s i ~ n t j  for t r a n s p x t a t h o s  of 
pcrzons Ear h i r e  w l t h h  the limits of izcorpcrated cities cr ta:ils 

vithLn 15 d l e a  frm such iinitz ore c r ~ i 1 ~ ' ~ k f f e o ~  subsectto:. (L). 
notor mkicles b r c ~ g h t  or rlriven i n t c ~  Eonf=ar?a bj a nosrealdent 
~ ; i ~ r a & k r ~  kana f iio a?i.ic;ltzz l s-.zrkor tr;pazr.xi l.3 cz?lr;yed in 
z ~ r i c t i l t n r a l  amrk fn th is  statc wkezz t5oze ~s.Ccs: vchiclzs arp3 usell 
cstck~sively fcx t n ~ ~ ? o r k s k b r ;  CE e c g F z u l t ~ ? r n l  v:--pc= Ga.r.xs a l e  zls-2 
e r c ~ p t  frozr subscct ic3  (I). V c h i c l c s  Izq ,~ful ly  d i s s l a y i n g  2 l i c e n s e 5  
dealer's slate as prov;Lr?cE iz El-6-10? arc e : r c : ~ - L  f rr-  ~ ~ l ; s c c t i c ~  (1) 
%?hen ncwirrg tc or  f n r r  a 6c?zler9 a place of busbezs  wcal-,cr, m3.a?en or 
l e i c n  ;.i5? Z~caler 's  ~ r c s e n y  o z l j ,  ac; 4 3  $21.. crze 0 5  voiriclss haui rg  
a gross larlen r d n h t  ol lees t!mn 21,-3$3 yr,-~z.dj, ;skilo in tkc procosa 
of d~xcns t ra t im fr, tlna c o ~ ~ . j e  GT t ke  ?lrrz?,lr-rf -, h s i n c ~ j g ,  * "  

E'~cT, s~~ . ,F~P ,  ,~cqi:cst ccctf on 



Pzcs id%?& MR. .............................................................. 

Tztxa?-:_ion 
1 
1 

We, your committee on ...............................................................................................**.-..................................................... 

Eausa 7-79 having had under consideration ........................................................................................................... Bi l l  No. I ................. 

Eouac 773, 
I 

Respectfully repnrr as follows: That ............................................................................................................ Bil l  No ................... i 

61irc.l reading bf 11, be mendetl p,s foLlc;gs : 
1 

I. T i t l e ,  Uag 9. 
P0Ll(5~,r"hncj : " w2m" 
S trBke : eE'XZI+P%X3G @EZtTF=J C W C S "  
Isses t :  * C X X G F Y I X G  TIX~TION" 

2. T i T l e ,  line Ed. 
?olLor=~i,-,g : * ZO:ESU 
Serf ke : "PXGW ~FVEI45'432Y TEJkiTliOYq 

3. P ~ 5 2  2 ,  l i n e  15. 
F ~ P Z C ~ W . ~ ~ , ? :  m S @ c % i ~ n  1," 
S t r i k z :  *Fcrefgn-tzadc zenc" - ~ 3 : z e r t :  "Cor~orntSo,as  cpcratfng fcacip-tzada zmnes zed tIleir" 
PcTlcwtng : gooiism 
S t r L ' k ~ :  * cxezp ti on. B 

Xnsart: *subject to taxation. (I)" 
a. P z ~ z  2 ,  linen 15  ti"imug3 13. 
x- 3' "'- Ps l l ~ w i n ~ j  : " zon 2 " 

-b 
\ 

Strifrc;  ''(15zJ: o r i ~ L ~ a t z 2  E r c ~  O I ; ~  f3f ~k8l-,z or ~ r c  d . 2 ~ k i 3 c <  En 



s1 Psge 2. 
Follby+~ing: P k m  18 
In s2 r t :  ' ( 2 )  Frivzte or gublic csr?orz%fqzs operatkg ft3r@fgz- 

trade zones arc s z b 3 ~ c t  &a a?J, taea,~ kp35e3 tqxn tkm under 
tho gmvisic;rss of T i e L s  15." 

\ 

S T A ? - E  P1J9. CO.  
ha:l?r.>, rvqn"7. 



T a z a t f  on ........................................................................................................................................................ We, your committee o n  

Eouse having had under consideration .................................................................................................................. B i l l  No. ................. 

TIousr, Respectfully rapcrt as follows: That  ........................................................................................................~Ill TJo ................... 

STATGI4XlT OF I:;'l';;",T 
Sectio;?, I. It is the i n t e n t  of the Legislatnre t3st +&e a o z n t :  of tax 
ernticip.zkion netea auElrozizacl in Eocsa, 3 h l l  315 shauld not exceed zore 

it is i n t e n t  of t3.5 I . cg i r ; l a t~ ro  t 5 a t  any notes i s sued  fn a f iscal  

I 
t h m  $53, C i G O , O ? I O  in each of f:3e 2 f i s c a l  years of t h f a  b i o ~ ~ 7 l 1 m .  F u r t h e r  

yezr = h a l l  bz f u l l y  paid before t i e  azd oE the fiscal y e a r ,  
Section 2. ILL is f u r t h e r  the specific i n t e n t  of t3e Legislature t31at 
the passerjc of this bill w i l l  reGarc t h e  i;r_e=i for '.r)zrowin~ ,'rsz ot:ler 
s t a t e  funds, such as the  hir j i i~ay d~pz r t z . sn t  earmarked revenue. o r  any 
of CIS cml tax t r u s t  f - ~ c ~ d s ,  and t h e t  &&is practice w i l l  be crlrtailcd. 

..I. Section 3 .  It is f u r t k c r  the uun?crl;tar,cr;zr; of thcl %o_cza22 Ta:raticn 
I 

COZT~ ttce of t h e  Lcq%sls"lurc t l iak s sf ficierit ir?cr,;?e %?ill 5s~ c % t d i n ~ d  
frza i,-.,vest,zarik of " c k  :li:ts-,cb part i .nn o E  ;rr@v~sucs frny +,k:? tl:i 
a ~ t i c i p a t i ~ , l  riot-s t3 c:?s;I the i~zzr~si'  COB^ 0 5  EIESS 33f~3. 
S E C L ~ G ~  4 .  I t  is t?zrt-:ler s?ccicic i n t e n t  GZ t:to Lt',qf;iet.jre t h a t  

I 
no tor  a ~ t i c i p e k i c n  zotes s h a l l  be iszncd Fa refi-lrl or ootsl;cnGlng 
notes. I r z  tlrz t v a t  sLif f i c i ~ i . ~ t  r -;:in-les sza 2 ~ t  i lvzilabf.,~ to pzy 
t a x  e.nr-,icipetion notes  at t h ~  cnc! rlf t f i ~  1381 f iscai  ycsr, it is ti.92 

I 
i n t z a t  of t l~is LcgisLatur-3 t 3 a t  this progren s h a l l  n ~ t  be contFncc2cL, 

4 t:?at suc' l  Sta"i>-z:;k of In2;t.,nt 
31': iiT1OPTF.D -- - --- -- - 

/'- , ..- # 
/ I  I 

i d- f 7 ;  
l / . {  

7 .  

7 , :  . /  - 
, ' i . '  c ... '.----r. -. .....p-:?.. ...........&.. ... L ......................................... 

dA-~. .~  fi. u-,,> psvT -- 
S ~ P T ~  PUS CO. L-. ~1%. .-, Cha~i;ndn. 

Helena ,  b:cn:. 

f 
I 




