MINUTES OF THE MEBTING
BUSINESS & INDUSTRY COMMITTEE
MONTANA STATE SENATE

March 13, 197¢

The meeting of the Business and Industry Committee was called
to order by Chairman Frank Hazelbaker on the akove date in
Room 404 of the State Capitol Building at 10:00 a.m.

ROLL CALL: All members were present with the exception of Senator
Regan who was excused.

DISPOSITION OF HOUSE BILL 424: Staff Attorney Bob Pyfer suggested
an amendment to HB 424. House Bill 424, sponsored by Representative
Dan Yardley, was heard by the Committee on March 12, 1979. The
amendments would add into the bill the power 1in the districts to
provide FM television services.

Mr. Pyfer stated that he had studied SB 73 which addresses a
similar subject, and SB 73 would compound a problem which HB 424
was intended to remedy. The problem involves the compilation by

the county assessor of a list of persons owning TV sets or FM
receivers.

Senator Dover moved that the proposed amendments to HB 424 be
adopted. The Committee voted unanimously to adopt the proposed
amendments to HB 424. Mr. Pyfer was instructed to work out the
language for the amendments, and he will show the amendments to
Senator Dover and Senator Goodover before the Committee report
is submitted.

Senator Dover moved that House Bill 424 Be Concurred In as so
amended. The Committee voted unanimously that HOUSE BILL 424
BE CONCURRED IN AS SO AMENDED.

Senator Dover will carry House Bill 424 on the floor.

DISPOSITION OF HOUSE BILL 570: House Bill 570 was heard by the
Committee on March 12, 1979.

Senator Goodover offered an amendment changing the license fee
back to $15 from $20. The Committee voted to adopt the proposed

amendment. The only "no" vote on the voice vote was from Senator
Mehrens.

Senator Goodover moved that House Bill 570 Be Concurred In as
so amended. The Committee voted unanimously that HCUSE BILL 570
BE CONCURRED IN AS SO AMENDED.

Senatocr Goodover will carry House Bill 570 on the floor.
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DISPOSITION OF HOUSE BILL 599: House Bill 599 was heard by the
Committee on March 12, 1979

Mr. John Northey from the Legislative Auditor's office prepared
a Statement of Intent for HB 599 which was presented to the
Committee. This Statement of Intent is attached to the minutes.

Mr. Pyfer suggested that the section of law which was gquoted in
the Statement of Intent be deleted.

Senator Coodover moved that the revision of the proposed Statement
of Intent be adopted. The Committee unanimocusly agreed to adopt
the Statement of Intent as revised. The revised Statement of
Intent is attached to the minutes.

Senator Lowe moved that House Bill 593 Be Concurred In with the
Revised Statement of Intent. Senator Goodover seconded the motion.
The Committee voted unanimously that HOUSE BILL 599 BE CONCURRED

IN WITH THE REVISED STATEMENT OF INTENT.

Senator Lowe will carry House Bill 599 on the floor.

DISPOSITION OF HOUSE BILL 452: House Bill 452 was heard by the
Committee on March 12, 1879.

Senator Dover moved that the proposed amendments to HB 4352 be
adopted. The Committee voted unanimously to adopt the amendments
to HB 452.

Senator Dover moved that House Bill 452 Be Concurred In as so
amended. A Roll Call Vote was taken on the motion. The Committec
voted 8-2 that HOUSE BILL 452 BE CONCURRED IN AS SO AMENDED.

Senator Hazelbaker will carry House Bill 452 on the floor.

ADJOURN: There being no further business, the meeting was
adjourned at 10:32 a.m.

. e
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Senator Frank Hazelbaker, Chairman
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STATEARRT OF INTENT REGARD NG HE 5096

A ostatowment o vntent s vegquived for BP0 0a that 1t continues

i
rifdenaking authority tor the state anditor a3 the ecx-officio invest-
ment commissioner under present statutory authority

1. House Biil 5949 yeestablishes the offce o the juvestmient

commissioner in Lhe oftice ot the otate anditor under existing
statutory authority. Scction 30-70-1070 MCA) =elys torch Lhe

N FEAYN L

favestmenl Commissioner s presont i
tollows:

neting authority as

"The commissioner may from time to Cime make, amend, and
rescrind such rules and foums an are necessary to carry
cut Lhe provisions of parts | throagh J oof this chapter.
No rule or form may be made unless the comnissioner tinds
that the action is necessaryv or appropriate in the poblie
interest or for the protection i investors and cousis-
tent with the purpeses faivly intended by the policy and
provisions of parts 1 threoueht 3} ot this chapter. in
prescribing rules and forms the commissioner may coopers
ate with the securvitics administrators of Lo olher
states and the securities amd exchanyge commianion with o
view Lo cifectuating the policy of parts © throngh 3 of
this chapler Lo achieve maxinnm uniformity 1o the form
and content of registration statements, applications, and
reports whereever practivable.

tto1s the intent of the Legislature to reat!ivin the rufemaking

gutherity of the investmenl commissionc: axn it is Limited by the
above quoted statutory govdelines. 10 i farther intended that
relating Lo the regulation of the secnrities industry will be
adopted by the 1nvestment commissioner.

cnly those vules gecessary Lo carry onl statutary responsibilities



Statement of Intent RE: H.B. 599

A statement of intent 1is required for HB 599 in that it
continues rulemaking authority for the state auditor as
the ex-officio investment commissicner under present
statutory authority.

1. House Bill 599 reestablishes the office of the investment
commissioner in the office of the state auditor under existing
statutory authority. Section 30-10-107, MCA, sets forth the
investment commissioner's present rulemaking authority. It is

the intent of the Legislature to reaffirm the rulemaking authority
of the investment commissioner as it is limited by 30-10-107.

It is further intended that only those rules necessary to carry
out statutory responsibilities relating to the regulation of the
securities industry will be adopted by the investment commissioner.

First adcpted by the Senate Business and Industry Committee on
March 13, 1979.





