
MINUTES OF THE FlEETING 
BUSIKESS & INDUSTRY CO3LYITTEE 

MONTANA STATE SENATE 

MARCH 7, 1979 

The meeting of the Business and Industry Committee wds called to 
order by Chairman Frank Hazelbaker on the above date in Room 404 
of the State Capitol Building at 10:OO a.m. 

ROLL CALL: All members were present. 

HOUSE BILL 845: Chairman Hazelbaker called on Representative 
Jack Ramirez, sponsor of HB 845, to explain t h e  bill to the 
Committee. House Bill 845 is an act to generally revise the laws 
relating to industrial revenue projects and financing. The bill 
also empowers the Board of Aeronautics to issue industrial development 
bonds for commercial air transportation projects. 

~epresentative Ramirez went through the changes in the bill with 
the Committee. 

Representative Ramirez stated this bill has a definite bearing on 
the small conimuter airlines in Montana such as " ~ i . g  Sky Airlines". 
He feels this level of service is important for Montana. He hopes 
they will support the bill. 

PROPONENTS OF HOUSE BILL 845: Mr. Mike Ferguson, representing the 
Montana Aeronautics Board, stated they support House Rill 845. 
There is a serious problem with price and availability of these 
aircraft. He further stated that the commuter concept is taking 
over nationwide and they feel this bill should be supported. 

Mr. James T. Harrison, Jr. , representing D. A. Davidson & Co., 
stated they support HB 845. 

Mr. Bruce Mac~enzie from Great Falls, Montana, representing D. A. 
Davidson & CG., stated they support HB 845 and he explained the 
financing aspect of HE 845. His statement is attached. to the minutes. 

Ms. Janelle Failan, representing the Montana Chamber of Corrm,erce, 
stated they support HB 8 4 5 .  

There were no other proponents or opponents to HB 845 present at the 
h~aring. 

There was a question and answer period from the Committee. 

Representative Ramirez made closing remarks in favor of HB 845. 

Chairman Hazelbaker closed the hearing on House Eill 845. 
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HOUSE BILL 412: R e p r e s e n t a t i v e  B u r t  H u r w i t z ,  s p o n s o r  o f  HE 412,  
e x p l a i n e d  t h e  b i l l  t o  t h e  Commit tee .  T h i s  b i l l  i n c r e a s e s  t h e  
e x a m i n a t i o n  f e e  t h a t  a b a n k ,  i n v e s t m e n t  coixpany, o r  t r u s t  company 
m u s t  pay a f t e r  b e i n g  examined  by t h e  D e p a r t m e n t  o f  E u s i n e s s  

I 
R e g u l a t i o n  f rom 1 0  c e n t s  t o  1 2  c e n t s  f o r  e a c h  $ 1 , 0 0 0  of t h e  t o t a l  
a s s e t s  o f  t h e  examinee .  I 
PROPONENTS O F  HOUSE BILL 412: M r .  Kent  K l e i n k o p f ,  d i r e c t o r  of 
t h e  Depa r tmen t  o f  E u s i n e s s  R e g u l a t i o n ,  s t a t e d  t h e y  a r e  i n  s u p p o r t  
o f  House B i l l  412. H e  s t a t e d  t h a t  b a n k s  b e n e f i t  f r o %  s u p e r v i s i o n  
a n d  e x a m i n a t i o n  i n  v a r i o u s  ways.  H e  f u r t h e r  s t a t e d  t h a t  t h e i r  

I 
p r i m a r y  c o n c e r n  i s  t h a t  t h e  bank e x a m i n a t i o n  s t a f f  b e  made a t  c u r r e n t  
l e v e l .  H e  t o l d  t h e  C o r m n i t t e e  t h a t  p r e s s u r e  on  h i s  s t a f f  would b e  
i n c r e a s e d  i n  t h e  f u t u r e .  The i n c r e a s e  f rom 1 0  c e n t s  t o  12  c e n t s  

I 
would g o  i n t o  t h e  g e n e r a l  f u n d .  M r .  F l e i n k o p f  c o n c l u d e d  h i s  r e m a r k s  
by  s t a t i n g  t h a t  t h e y  would hope t h e  C o r m i t t e e  would v o t e  i n  f a v o r  
o f  House B i l l  412. I 
Mr. J o h n  F i t z p a t r i c k ,  r e p r e s e n t i n g  t h e  Budget  O f f i c e ,  s t a t e d  t h e y  
are  i n  s u p p o r t  o f  House B i l l  4 1 2 .  I 
OPPONENTS OF HOUSE B I L L  412: M r .  H a r o l d  P i t t s ,  r e p r e s e n t i n g  t h e  
Montana B a n k e r s  A s s o c i a t i o n ,  s t a t e d  t h e y  a r e  i n  o p p o s i t i o n  t o  HB 412.  
H e  s t a t e d  t h e y  o b j e c t  m a i n l y  on  t h e  p r inc ip1 . e  of how t h i s  i s  bein:: 

I 
- 

a p p r o a c h e d .  

M r .  E d  J a s m i n ,  r e p r e s e n t i n g  t h e  N o r h t w e s t e r n  Eank o f  H e l e n a ,  s t a t e d  
t h e y  a r e  i n  o p p o s i t i o n  t o  HB 412. T h e i r  bank b e l i e v e s  s t r o n g l y  i n  
a  d u a l  b a n k i n g  s y s t e m  a n d  t h e y  would l i k e  t o  r e m a i n  a s  a s t a t e  bank .  
fie f u r t h e r  s t a t e d  t h a t  i f  t h i s  l e g i s l a t i o n  becomes l a w  t h e y  would 
be p a y i n g  3 1  p e r c e n t  more t h a n  a n a t i o n a l  bank o f  s i m i l a r  s i z e .  

D 
T h e r e  w e r e  no  o t h e r  o p p o n e n t s  t o  HR 4 1 2  p r e s e n t  a t  t h e  h e a r i n g .  

T h e r e  was a q u e s t i o n  and  answer  p e r i o d  f r o m  t h e  Commit tee  a f t e r  wh ich  
Chai rman H a z e l b a k e r  c l o s e d  t h e  h e a r i n g  o n  H o u s e  B i l l  41.2. I 
HOUSE B I L L  769: ~ e p r e s e n t a t i v e  James A z z a r a ,  s p o n s o r  of HB 769 ,  
e x p l a i n e d  t h e  b i l l  t o  t h e  Comqit t -ee .  T h i s  b i l l  i s  a n  a c t  t o  a l l o w  
c e r t a i n  bonds  i s s u e d  b y  l o c a l  gcTd7ernment u n i t s  o r  d i s t r i c t s  t o  b e  
o f f e r e d  f i r s t  t o  l o c a l  r e s i - d e n t s .  R e p r e s e n t a t i v e  A z z a r a  s t a t e d  

I 
t h a t  more work needed  t o  b e  done  o n  t h i s  b i l l .  I 
T h e r e  w e r e  no o t h e r  p r o p o n e n t s  t o  KB 7 6 9 .  - 

OP2ONENTS -- TO HOUSE B I L L  7 6 9 :  M r .  Dan M i z n e r ,  r e p r e s e n t i n g  blontana 
s t i e s  and  Towns, s t a t e d  t h e y  a r e  i n  o p p o s i t i o a  t o  t h e  b i l l .  

I 
M r .  W i l l i a m  V e r w o l f ,  r e p r e s e n t i n g  t h e  C i t y  of H e l e n a ,  s t a t e d  t h e r e  
a r e  samc t e c h n i c a l  p rob lems  with t h i s  b i l l  w h i c h  s o u i d  have  t o  be 
worked o u t .  T h e r e f o r e ,  t h e y  a r e  i n  o p p o s i t i o n  t o  HB 7 6 9 .  f 
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M r .  Tom H a r r i s o n ,  r e p r e s e n t i n g  D .  A .  Dav idson  & Co. ,  i n t r o d u c e d  
M r .  B ruce  XacKenz ie ,  G r e a t  F a l l s ,  Montana,  a l - s o  r e p r e s e n t i n g  
D. A .   avids son & C o . ,  s t a t e d  t h e y  o p g o s e  House E i l l  7 6 9 .  H e  s t a t e d  
t h e r e  a r e  a  number o f  t e c h n i c a l  problem; i , ~ h i c h  c o u l d  r o t  be 
i m n e d i a t e l y  c u r e d .  H e  f u r t h e r  s t a t e d  i t  was n o t  c o s t  e f f e c t i v e .  
They f a v o r  d e f e a t  of HB 763 .  

T h e r e  w e r e  n o  o t h e r  p r o p o n e n t s  o r  o p p o n e n t s  t o  HB 763  p r e s e n t  a t  
t h e  h e a r i n g .  

T h e r e  was  a  q u e s t i o n  and  answer  p e r i o d  f rom t h e  C o x ~ i t t z e . ,  

Cha i rman H a z e l b a k e r  c l o s e d  t h e  h e a r i n q  o n  Bouse B i l l  769.  

HOUSE BILL 786:  R e p r e s e n t a t i v e  L o r y ,  s p o n s o r  o f  i iB  78G, was n o t  - 
ab' le t o  h e  p r e s e n t  a t  t h e  h e a r i n g .  I 4 r .  J e rome  Loendor f  a p p e a r e d  
i n  R e p r e s e n t a t i v e  L o r y ' s  p i a c e  i n  01-der t o  e x p l a i n  t h e  b i l l  t o  t h e  
C o m v i t t e e .  T h i s  b i l l  i s  a n  a c t  t o  a l l o w  and  r e g u l a t e  d e f e r r a l  
c h a r g e s  by Montana consumer  l o a n  l i c e n s e e s .  

PROPONENTS O F  HOUSE BIL,L 786:  M r .  Les Alke  froin t h e  D e p a r t m e n t  o f  
B u s i n e s s  R e g u l a t i o n ,  s p o k e  i n  s u p p o r t  of HB 786 .  

T h e r e  w e r e  n o  o t h e r  p r o p o n e n t s  o r  o p p o n e n t s  t o  HB '86 p r e s e n t  a t  
t h e  h e a r i n g .  

T h e r e  was  a q u e s t i o n  and answer  p e r i o d  f rom t h e  Commit tee .  

Chairinan H a z e l b a k e r  c l o s e d  t h e  h e a r i n g  on House B i l l  786 .  

DISPOSITION OF HOUSE BILL 769:  S e n a t o r  Dover made a  m o t i o n  t h a t  
Mouse B i l l  769 Do Not  P a s s .  S e n a t o r  Lc~we s e c o n d e d  t h e  m o t i o n .  
The Cornni t tee  v o t e d  t h a t  HOUSE BILI, 7 6 9  BE IJOT CONCURT13D I N ,  
S s n a t n r  Hage r  was the o n l y  " n o "  v o t e .  S e n a t o r  ~ e f z  a b s t a i n e d  
f rom v o t i n g .  

S e n a t o r  H a z e l b a k e r  w i l l  e x p l a i n  HB 563 on t h e  f l o o r .  

DISPOSITION O F  HOUSE BILL 4 1 2 :  S e n 3 t o r  Regan moved t h a t  EB 4 1 2  
--- 

Do P a s s .  S e n a t o r  Mehrens  s e c o n d e d  t h e  x o t i o n .  T h e  Conurtittee v o t e d  
u n a n i n o u s l y  t h a t  -- HOUSE B I L L  a12 BE CONCURFED I N .  

S e n a t o r  Regan w i l l  c a r r y  IIouse B i l l  412 o n  t h e  f l o o r .  

DlSPOSITIOM O F  HOUSE BILL 7C6: Attorney, Bob P y f c r ,  suc~cjcs tecl  a n  -- 
a n e n d x e n t  t o  c l a r i f y  l a n g u a g e  i n  t h e  hill. S e n a t o r  Dover  moved 
t h a t  t h e  p o r p o s e d  air.endment be a d o p t c d .  The Commit tee  v o t e d  
ur :animously t o  a d o p t  t h e  p r o p o s e d  amcnd~ncnt  t o  HB 7E6. S e n a t o r  
Lowe made a  m o t i o n  t h a t  House B i l l  7FG DD P a s s  A s  Amended. The 
Coixmittee v o t e d  u n d n i ~ n o u s l y  t h a t  HOUSE RILL 4 1 2  BE CONCURRED I N  

I -- 
AS SO AMENDED. -- 



Senakor Lowe will c a r r y  House  B i l l  7 8 6  o n  t h e  ? l o o r .  

DISPOSITION O F  HOUSE BILL 845: S e n a t o r  Dover  moved t h a t  HB 8 4 5  
Do P a s s .  The  cost tee v o t e d  ~ n a n i r r ~ o u s l y  t h a t  HOUSE f3II,I, 8 4 5  
BE CONCURRED IN. 

Sena to r  Dover will c a r r y  House  Bill 8 4 5  on the f l o o r .  

ADJOURN:  There b e i n g  no f u r t h e r  b u s i n e s s ,  the  mee t i -ng  a d j o u r n e d  
at 12:05 p . m .  

Sena tor  Frank Hazelbaker, Cha i rman  
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S ~ n z m r y  of Tes t i n ~ n y  

Frm: Bruce A. MacYenzie 

ZjLr 
h'ouss B i l l  733 i s  the resu1.t of  a j o i n t  e f f o r t  bx3ts#;~n r;rs.?l~r.s 
of t l ~  ' 4 0 ~ i t ~ ~ 3  I l u n i c i q l  Pxnd i;~dus';ry' =::I &ad Cour,scl a i r ,~ t?  a t  
revis inq ~ 1 . 3  c l . a r i fy i !~g  the 1s,rc1s rcr:l;.ltj!q to i..n.du:;trjiz!. 6 c : ~ z l o ~ -  
mit p r o j e c t s  wi th in  the State. Clsi.c! up : ]  ?lie ay-ric<r~.ze OE 
13.7s t i n d u s t r i a l  cI~vslo:;.r~?~~i; k~3nd i sswxi 2nd ccn:.,:??_nts  fro^, 10~2.i  

r.mrti.ci~::lit.i mnccrrLir:g the indvslrr ;.a]. dfl:-.?c:l c:,l?.nznt :-Yrxxl 1  la;^, 
&after5 of tl-iis hill klvc c l a r i f i e d  th2 1-;?,;;.y.;sc:e ir, a n.r;!.;:r of 
s w  tic;ns i.:j.e~i.n tb~! j.r~Z~!si:ric~l d~ i~c? lq~ ! :~ :  t ~ c : 7 ~ ' ~ ' i ~ i ~ 2  k8_:31?r1 l;i:,i 2nd 
ha7,~e w,=ic f cur n-ajor siLlj>stmtive ck~mqc?~ wi.i.3i.a t h ~  ~L'CSCTL'; lzri. 

Idontancl's Oldest 
Investmer?t Firrn 

P.0. B o x  501 5 
Davidson Building 
Great Fal!s, h:ontclna 
59403 

Offices: Billings, 
Bozeman, Eutte, 
Helena, Kalispcii, 
Missortla 

Members: 
Ididwest Stock 

Exchance lnc. 
Pacilic S!ock 

Exchange 111'3. 

1. ,!kc t i o n  90-5-101 (5) has  kcr, ; ? i - : -~ndd  to incl.ud-. wi th in  t!~;. Z ~ f i q i f r i o n  of 
n p r o j e c t  wh2ch is  accc?ta!~lc_ for use of inc";:~.st:ri.:~l cic:elo;;r!:snlcr. re7,TzI>.lC-! 

. . bor-ids 1-1. governrwntal faci . l i t i ies  ctr?cl rwltifar&l.y h o ~ s i q g .  The ~ d d i t i c . ! ~  
of 10~11 govenmzni;ll f aci  1.ities as  an  acr:,rlpkblc r:r:o>cxt i s ,  in i&e 
oninion of the d r a f t e r s ,  r e r e l y  an inscri3.m of a project which a p p a r s  
to hve ken needless ly  mni.tte:l when the Law t.ms first drafted. It is 
clear that stat(? and fe6e~-21 qcvcnx~-?~~tc? l  f a c i l  S-ties are acee!p+able p r o j c c t s  
and there seems t o  bc no reason to  onit l o c a l  g o v e m ~ n L 3 1  f a c i . l i t i c s .  'h 
a d d i t i o n  of m u l t i  f airrlily housin(j rszrely e x i d s  what was previously  ?a 
acceptable  project i n  the fonn of  v e t i r c - ~ ~ e n t  hc?l.xi~-~;.  It . c ; : r t ~ , l l c l  1 2  n ~ t c - d  
that this change e:a~zld not cor~flict  wi.tI1 the State Rxxd of Housing i n  that  
it is merely a provis ion for multif cr;ily housing and n o t  sk1g1.e f m i l y  
res idences .  

'i'he second m.1 j o r  C11mq~ a p p a r s  i n  tf1.2 mfivPrs qranl~cd to  tile mnicj.plit.ies 
i s s u i n g  the tmncis. IJndcr t3?c p rexn t  I.ii!.?, thc ( . rc~\~~.njnq 1:aly issuirig the 
bonds mst use the b i ~ d  prxecck t o  acijui?:e e1.2 pro jec t .  31is acqisiti.o:: 
m y  kc e i t h e r  by purcl?zsc o r  ].ease, hcv.-7clver, as a przc'iicc?l. mt-br mst: 
i n d u s t r i a l  dev?lonnt?nt revenue hn( ; i  iss1c.s take th? from of an acq i l i s i t ion  
by the rs~micipal.j.ty with a 1e;ise-hack to entc~rprisc.  w h i d ~  w i l l  use tfle 
f a c i l i t y .  This lczsc-back a).r;inc?m.i?nt. chn create ac?di"lion;ll palxn~ork x16 
a l s o  creates a pure cn?pl.e;: rrcthcxl cf f inancing.  Ir: r e a l i t y  Clc le3se--h,>ck 



a n a n y x w n t  i s  n ~ r e l y  a form of mrtq.?gc uymn t h e  p rmer ty  s ln r -~?  tAc pr:ivate 
e n t e r p r i s e  h a s  a t y p l  of rcxrers ionL?r j  i.nte~:csi- i.n t h a t  thr:y 5r;:;c tl;,? opt-io:~ to 
p w c f ~ l s e  t l lc f a c i l i t y  uimn t'le terr:xi:?ntion o E  t!;c 1c;t;c. ?'lie a!7cn:s:r2nt pro- 

I 
poses a much s i n p l c r  tr;uli;action Irly ;tllcr.vi.nL: the cjmr~mjt-:g I>w?y issainc;  the 
bmcis to  lorn L!c 1-r,nci prozccc!s t o  the p~- iv? i t e  e;lieq>risc for t!le ry.:q-ase of 
~ ~ n s t ~ ~ t i i l ~  anct h?r-o-vi-ng +LIE f a c i l i t y .  'i%i:; I.o,m could  1:e r e p ~ i 3 s e z  ted by 
a p)rcnissory n o t e  tli~d sccurcd by a mJrtgga~ t j F n  ti19 f i c i l i t y  25 1,:cll as 

1 
by the e n t e r p r i s e  k x n e f i t i n g  f ran  iss~~wcc of the bm6s. This 

charge ~ 3 u l d  h v e  no affect qmn  tie s2curit:y oC t5c 5 ~ 1 d s  ancl $/~~!11.(.? s i - rp l i fy  
the p r m c d u r e  for i s s u i n g  t5e b z &  thereby rc5ucing  the c o s t  of i s s u m c e .  

I 
3. One of the nmst inpr tant  chanqes ~ m ~ m s e d  by f31i.s bill is to  allcr..? thc use oT 

bond prcccec7.s for tihe r e t i r e r e n t  of e x i s t i n g  i.nc7.~;htec?ness o f  a h o s ~ i t a l .  or 
1 

l ong  tern cars f x i l i t y  . A t  the present t i =  w.c',er !hnkana law, e x i s t i n g  in-  
hebtec?nc?ss ~ z i y  n g t  b? retircc-1 ~ ~ n l e ~ s  it is ir?c!rrcd i:l cnnnect ion  ::lit!! ar, 
inprovm t to a prs j c~7 t . O f t m  hospi ta l  f acLl it ies have fintr,cer', the cle-<clop-- 
~ e n t  o f  the hcspi t2i  o r  r? lo;;? t cm  care facili.ty wit11 co~~.:cnt-icxl~ii. r i z t ? l a j s  o f  

I 
f.i?,w.cing at a m.xh h i q k e r  rc? tc t ' n n  cr)-,~llr! h 2   ti tc?iim3 wii:h in:A~sk1-j.~ 1. c!(Yv'-~~cYs-- 

, . ~c l l c   nu;. L-i:.: exp-~~p'i. fir;in-i:;q. Ui-lcIt?r DL-C.:;~:;~ :.hlt_z~,nn 1 c~i. :< cc.;::ven tm: ! ~ l  
i .113~22 tm31:c:ss coulci not k ~ ~ t i r c c ?  w i t h  tx; C:.:F?:?.;"_ in;-,~ici!i:;? cxc1 'i! :c:;-efo~-c c21y 

I 
aclc~. i t ion~~3.  exx- ,~  i011 ~.d>-Lc?-1 ,? h c ~ y i + ~ : . l l  s c ) \ ~ ; l ~ t -  i - :~ ~:!::?,-:rt-:.d:<? k:as cz-.!.~>!..:!rc:d 1 . ) ~  c ~ <  . . - .  
P S ~ ~ T T ~ O Q S  ~ :~ l l ) l tg \=g~ by I:t?a%~i o f  th.2 C.L-l.ClYi?i J :: 3 .!!,~ri:: i-i-~g. 731;-s 1:lj. 1 1. v;: ;,'.! Id 2.1 1s;~ 
the pr~x-ct.ii5; f f r ~ ~ 7  t j ; ~  521t3 of t i t ' :   mi: L>2; 1: :S i.0 1-eti.l:c. ~ ~ i ~ i l j r t ,  i; ,c?:?I .~,C;~I~CC;S 

I 
I-,,. ' of hor ,pi ta i .s  m d  l c m q  - t cm c&:?c?rc f n c i l i .  t ics. ~n:.s T.:zLI!.G ! l ~ . ~ e  t ; ' ~  a i F ~ t  of 

Icigicrimg t 112 intc1-e~ t ccos t-s t o  these f 2 z i l i . t  i . 3 ~  r1n3 l~c?J;ir.:~ thcln r:-:-:;rc: ccos t 1 
~ f f i c i ~ l l k .  I t  i s  k?is)~-7.!lt to I ? c ' ~  tik~at kx2!?ci I',:TccI~'.&; li?Ct>' l i ~ t  I.?-: U S C ~ : ~  to rC! ti;:i? 

-:is t.ing ini;~-l5tedi..ess of prof  i '; cotp71-;? ti.or:s u;>l ::r;s sr:=:i~ i.ncic2.; r;r?:Ii-.~~;s vns i n -  
currcd i n  cora-ection wi?h an iii-p;:o~r~~m-it t o  tl?:--. pzo ject res:;lltiliq f r ~ : n  L!3 

issucmcc of the 'mnds . 1 
It appa r s  that l e g i s l a t i v e  counse l  has vad;3 \:!ut it feels is a q r a ~ k ~ t i c n l  
chsnyc i n  the o r i g i n a l  d r a f t  n r o v i d ~ c i  by t l ~ c .  :;:xr;i;or of bil i. These chalicjcs 
cwt-pletely r e v e r s e  the intent of the s e c t i o n  t h e r e f o r e  mnc?~ents rnmt-. be 

I 
nlade t o  correct the l c m v ~  as it ap lxa-s  i n  l i n e s  15-21 on plcjc I1 o f  the h i l i .  
Tne charrjcs L!at are nc-ccssaq~ arc as i:)llo,:s: l i r e  17, f o l l a ~ i n q  "thereof" 
chaiige the  c m a  t o  a s c r d m l o n  and i~. : t t h 2  i.:ords "proiridcc? that, ". In 

1 
line 20,  the words " i n  w!~icl, c a s e "  shcn, c !  he c?.1cted frm the lcw.mge of the 
b i l l .  \dth these c h ~ n q c s  the o r i y i n a l  l n t c n t  of the spnsor  to p r o ~ ~ i c l e  for the 
use of 1-mnd proceeds for rctimc::t of csis t i r iq  indebtec?r~ess  of no:)-profi t  

1 
h o s p i t a l  or long krm a r e  facilities !vould aamplisher3. I 

4 .  TIE f i n a l  r w  jol- ch;inc;e mz6e by this propscd lecjislati on ~ i o ~ l d  kx to a1lu.v 
- 

y o v e n ~ i n ~  l x x l i z s  to  issuc: tc??mr-nly loans i n  L -~ t i c ipa ' d  on of thc f i n a l  sale of 
i n d u s t r i a l  dc i ; e lo r~~en  t r e w n u e  bnr l s .  Of tr?n plo jwts te~hich rndy '!x f easiblc over 
a t v m ~ t y  year rsrioc3 do not a p p a r  f c a s i b l c  t o  ctcx-iv~ntional fi.;zinci?lg in -  
s t i tu t ions  and. thcreforc h i q h e r  i n t e r e s t  rates are de rn~~dcc t  for the intcrinl 

I 
I 



ails tlxction cost f i nancing until 13523s J rc f i.n.3l.ly i.!;s~;cd. 1.11 orrd.2~ 
t o  avoid this incre;~sd, cost ,  -: ex>:qt: tt7;;>=?raqf ~C:J:IS wa~.i.(l! 
author.-iz~l b17 this new s e c t i o t ~  which :.x~:ild kc retired upn  thee f ina l .  
i ssuance  of the lnnds .  'These notes would b31r t a x  ~>:~--p t  i n t c r c s t  an3 
therefore. nuch l~,.:cr i n t c r e s  t r a t e s  t h ~ m  conven;i.m.al finsncint;? :_!T'-~OC!S. 

It is o m  opinion that these cha~cj?s t o  the existin;-! i n f i d s t r i a l  develo~;r.x:~t rcvenu-. 
br\.(:ls s t a t u t e s  rake the 1 % ~  n?~lch mrc? flexible ?-r,cf -pLble of acca;pl.isNnc-j the 
i n t a t  f o r  which the s b t u t e  was or ic j ina l ly  e ic?c tec i .  Vk r e s ~ ~ z c t f u l l y  rcq~est 
yotar favorA1.e considera t ion of  t h i s  lecjislaLLion. 
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DO YOU: ' SUPPORT? OPPOSE? 
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