
MINUTES OF THE MEETING 
BUSINESS & INDUSTRY COI.Il4ITTEE 

MONTANA STATE SENATE 

F e b r u a r y  1 5 ,  1979  

The m e e t i n g  o f  t h e  B u s i n e s s  and I n d u s t r y  Cominittee was c z l l e d  
t o  o r d e r  by  Chairman F r a n k  H a z e l b s k e r  on  t h e  a b o v e  d a t e  i n  
Room 404 o f  t h e  S t a t e  C a p i t o l  B u i l d i n g  a t  10:OO a.m. 

ROLL CALL: A l l  members were p r e s e n t .  

SENATE BILL 421: Chairman H a z e l b a k e r  c a l l e d  o n  S e n a t o r  Goodover ,  
s p o n s o r  of SB 421,  t o  e x p l a i n  t h e  b i l l  t o  t h e  Commit tee .  S e n a t o r  
~ o o d o v e r  s t a t e d  t h a t  s e n a t e   ill 421 would a l l o w  a  b u s i n e s s  

. 
l i c e n s e d  as  a  consumer l o a n  b u s i n e s s  by t h e  D e p a r t m e n t  o f  B u s i n e s s  
R e g u l a t i o n  t o  make l o a n s  up t o  $25 ,000 .  F o r m e r l y  s u c h  a  l i c e n s e e  
was l i m i t e d  t o  l o a n s  of $7 ,500 .  I 

PROPONENTS OF SENATE BILL 421: M r .  J e r r y  L o e n d o r f ,  r e p r e s e n t i n g  
Montana Consumer F i n a n c e  A s s o c i a t i o n ,  f u r t h e r  s t a t e d  t h a t  t h e  
b i l l  a l s o  p r o v i d e s  a  d i f f e r e n t  method of c a l c u l a t i n g  naximum 
a l l o w a b l e  c h a r g e s  f o r  l o a n s  o v e r  $7 ,500  t h a n  t h a t  u s e d  fo r  loans  
o f  $7 ,500  o r  l e s s .  

M r .  H a r o l d  P i t t s ,  r e p r e s e n t i n g  t h e  Montana B a n k e r s  A s s o c i a t i o n ,  
s t a t e d  t h e y  s u p p o r t  S e n a t e  B i l l  4 2 1 .  

T h e r e  w e r e  no  o p p o n e n t s  t o  t h e  h i l l .  

T h e r e  was a q u e s t i o n  and  answer  pe r i -od  f rom t h e  Commit tee .  

The h e a r i n g  on  S e n a t e  B i l l  421 was c l o s e d .  

SENATE B I L L  427: Chairman H a z e l b a k e r  c a l l e d  o n  S e n a t o r  T u r n a g e ,  
s p o n s o r  o f  S e n a t e  B i l l  427,  t o  e x p l a i n  t h e  b i l l  t o  t h e  C o n n i t t e e .  
S e n a t o r  Turnage  s t a t e d  t h a t  t h i s  b i l l  was r e q u e s t e d  by t h e  
A d m i n i s t r a t i v e  Code Conunittee.  T h i s  b i l l  f i x e s  statutory s t a n d a r d s  
for a d v e r t i s i n g  by a r e a l  e s t a t e  b r o k e r  u n d e r  a f r a n c h i s e  a g r e e m e n t  
and  p r o h i b i t s  t h e  Board o f  Real Estate f rom a d o p t i n g  more  s t r i n g e n t  
s t a n d a r d s .  The b i l l  a l so  d e f i n e s  " f r a n c h i s e  a g r e e m e n t " .  

S e n a t o r  Turnage  s t a t e d  t h a t  t h i s  a p p l i e s  t o  Senate J o i n t  
R e s o l u t i o n  2 4  a s  w e l l  a s  t o  S e n a t e  R i 1 . l  427. 

S e n a t o r  Turnage  d i s t r i b u t e d  a n  e x h i b i t  f r ~ m  t h e  D e p a r t m e n t  o f  
P r o f e s s i o n a l  and  O c c u p a t i o n a l  L i c e n s i n g  t o  t h e  Commit tee .  T h i s  
e x h i b i t  i s  a t t a c h e d .  

M r .  D e n n i s  Rehberg ,  r e p r e s e n t i n g  t h e  Montana A s s o c i a t i o n  of 
R e a l t o r s ,  s t a t e d  t h e y  s u p p o r t  S B  427. 

T h e r e  was a q u e s t i o n  and  answer  p e r i o d  f rom thc C o n m i t t e e .  
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/ 
T h e r e  w e r e  no  o p p o n e n t s  t o  t h e  b i l l .  

The h e a r i n g  o n  S e n a t e  B i l l  427 was c l o s e d .  I 
DISPOSITION O F  SEPJATE RILL, 421: Senator Goo6over moTrf.cl t h a t  -- - . --- - 
S e n a t e  E i l l  421 Do P a s s .  S e n a t o r  Dover s econded  t h e  m o t i o n .  
The Commit tee  v o t e d  t h a t  SENATE B I L L  421 DO PASS. S e n a t o r  
Regan a b s t a i n e d  on the v o t e  and  s e n a t o r  Eage r  w a s  t h e  o n l y  - 
d i s s e n t i n g  v o t e .  

DISPOSITION OF SENATE BILL 427:  S e n a t o r  Regzn moved t h a t  
Se r i a t e  B i l l  427 Do P a s s .  S e n a t o r  Dover s econded  t h e  m o t i o n .  
The C o r m i t t e e  v o t e d  t h a t  SENATE EILL 427 DO PASS. S e n a t o r  
Lowe a b s t a i n e d  on t h e  v o t e .  

DISPOSITIOFI O F  SENATE J O I N T  RESOLUTION 24: S e n a t o r  Lowe moved 
t h a t  SJR 24 Do P a s s .  S e n a t o r  Mehrens s econded  t h e  m o t i o n .  The 
Comrr~i t tee  v o t e d  unan imous ly  t h a t  SENATE JOINT flESOf,UTIOi'J 24 ------ --- 
DO PASS. -- 

SENATE E I L L  302: S e n a t o r  Regan moved t h a t  t h e  p r o p o s e d  amendment -- 
t o  S B  302 be a d o p t e d .  S e n a t o r  Dover s econded  t h e  n o t i o n .  The 
.a-rLs2ndnent t o  SB 302 w a s  a d o p t e d  unan imous ly  by t h e  Connit tee .  

GISPOSITION OF SENATE EILL 3 0 2 :  S e n a t o r  Kegan moved t h ~ t  S e n a t e  - -- 
B i l l  302 D o  P a s s  A s  Amended. S e n a t o r  Hager  s e c o n d e d  t h e  n o t i o n .  

.r A R o l l  C a l l  V o t e  was t a k e n  o n  t h e  D o  P a s s  A s  Amended n o t i o n .  The 
Commit tee  v o t e d  6-4 t h a t  SENATE R I L L ,  302 DO PASS AS mlENDED. -- I 
DISPOSITION - O F  SENATE BILL 359:  P roposed  amendments t o  SB 359 
w e r e  d i s t r i b u t e d  t o  t h e  Comniit tec by S e n a t o r  Recjan, s p o n s o r  o f  

1 
t h e  b i l l .  S e n a t o r  Regarl moved t h a t  t h e  anendmerits  be a d o p t e d .  
S e n a t o r  Dover  s e c o n d e d  t h e  mo t ion .  The Committee v o t e d  u n a n i m o u s l y  
t h a t  t h e  p r o p o s e d  amendments b e  a d o p t c d ,  

1 
S e n a t o r  Regan moved t h a t  S e n a t e  B i l l  359 Do P a s s .  S e n a t o r  Lowe 
s e c o n d e d  t h e  n o t i o n .  A R o l l  Call V o t e  was t a k e n  o n  SF3 359. 
The C o r m i t t e e  v o t e d  6-4  t h a t  SENATE B I L L  353 DO NOT P A S S  A S  ----- 

1 
1 

A D J O U R N :  T h e r e  b e i n g  n o  f u r t h e r  b u s i n e s s ,  t h e  m e e t i n g  was 
a d j o u r n e d  a t  11 :05  a.m. 

S e n a t o r  F r a n k  H a z e l b a k e r ,  Chairman 
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MR. .... ;:f,"?tj.idWlk; ..... ..... ................. 

ihisii- 3 - 1 1 .  
-2 C " 

WF, 1;o~ir committee on ............................................. i~ J+ ...:%9?~...&X1!S!27.~kk2? ........................................................... 

Sen2-k 
having had ur?der consideration ................................................................................................................. Bil l  NO.?.?.: ......... 

51  A T E  PIJY.  C O .  
H P ! C r ? a ,  Moot. 



j y  3 j-ZeZ$;: 2 M !3 ........................................... .. .............. 

- .  
............................................................ V;.e, your committee on ................................. 12. I.-; .~&3~,?:~...~i76...~1l~~11,~.",~~? 

S;,..,r_ntc .................................................................................................................. having had under consideration 0ill ~0.527 ......... 

S-natq ?:'~;':c:il~il\; re:~zit as foilows: T h a t  ..........................................................................................  PI^! No.<.?..? ........ 

DC) FASS --- 

ST P T E  P U B .  CO. 
Helena .  W o n t .  
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S C I ~ C I . ~ ~  3nf 12k %.:.,s.sn3.t~tlon ..-, having !lad 11r1d;r consid?ratioi~ .............................................................................................................. I +  L ~ , I I  NO ................. 24 

Senate Zoink Rzsolatiox *-=- .. ............. -=-a: I?espectfclly report as follows: Thai ......................................................................................................... ,711 NO.!? 

DO PASS 

S T A T  F. PIJB. CO. 
t i . ' l r .n~ .  FAont. 
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h?i.i!:g I-iad under consideration ....................................................................... ?.??c.~:,c ........................ E i ~ l  ria.?.?.? .......... 

S T P  i E  P U B .  C O .  
Helena. Mont. 
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( ir!cl udt: t?nough infomation on r r o t i o r r - p u t  w i t h  y e l l ~ + ~  q- of 
coniu t t ~ e  report. ) 



susincss ~ 2 3  I z d ~ s t m ?  ............................................................... We, your  committee on ................................................................................. a ...... 

Senatr-2 ............................................................................................................ havino had under consideration ...... eill rdo .... 33.9 ...... 

C ..............................................+.... Fiespctfuiiy report as foliows: That ......,................................. +;$232k!2 .......... Eiii R O . ~ . ? . ?  

r-i 2.  i i t l e ,  l i n e  8. 
Fo'jlc->jing : "LG-4-105" 
r e  " p.:;" ' .  to :' 

Insert: "," 
r ~ l l < - ~ ~ ~ ~ ~ ; "  2 @ n 1 G - 4 - * 7 ; C l w  
Irlst~rt: " , " 

S T P I - E  PUI-'.. C O .  
Hc.lsn3, tvlo;-,t. 



C o r m .  on C u s .  and 1114. 
SB 3 5 3  
Page 2 

4. Page 3. 
Following: line 13 
Insert: "Section 6 .  S f c t i o n  1 5 - 4 - 2 0 3 ,  :btCp., i s  a-~cn:?!:?d to  read:  

' 1 6 - 4 - 2 0 3 .  Determination o f  p a b l i c  ccf ivcnienle  ant: npcessi ty .  
A n y  o r i g i n a l  license i s s u e d  pursaant to [ s e c t i o n  4 1  s u h s ; q u c n t  to 
~ u l y  1, 1 9 7 9 ,  S h a l l  be issued or.1.y l lpon the d~ i , z r tn : :n t  h ~ v i n q  -- --.- 

I 
f i r s t  deterniiiled , upon 3 hea r i cg  ileid p c r s i ~ a n i :  :,!ofitarin 
A d m i n i s t r a t i v e  Procedure A c t ,  that t.hz i s s ~ . ~ a f i c ~  of i x c h  license 
i s  j u s t i f i e d  by public cof ivenie ;>c~?  and n c c p s s i t v .  " 

I 
R e n w . b e r :  a l l  subsequent sccticns 

5 .  Page 8 ,  l i n e  1 4 .  
F o l l o w i n g  : *' sections" 

' S t r i k e :  " 7 "  
I n s e z t :  " 8 "  
Foliowing: "throughn 
Strike: " a "  A 

insert: "10" 

6. Pagaz 9, lines 13 and 14. 
Foll~wing: " as of" on l ine  1 3  

i 
S t r i k e :  " J u n e  3 0 ,  1 9 7 8 "  
Insert: " F e b r u a r y  1 3 ,  1.973" 

7. Page 9 ,  l i n e  15 .  
F o l l o w i n g :  line 1 4  
Strike: " d e d u c t i o n  i n  computing r:(?: inconc Lor" 
Insert: " c r e d i t  a g ~ i n s t  his" 

e.  Pagc 9, line 16. 
Following: l i n c  1 5  
Strike: v P U I P O S ~ S "  

9 .  Page 9 ,  l i n e s  1 7  a n d  18. 
Fo l iowi i lg :  "Thc" on lin? 17 

1 :  " c r e d i t "  

I 
S t r i k e :  "deduction shall bf cor:sid!:r:;d in th2  ricurf of + loss 

1.0. Page 9 ,  l . i n e s  19 thi-c..;:;? 2:. 
E ' o l l ~ i , ~ i r ; c ;  : " 19 7 E .  " on 1- r?:-. 1 'j 
Str i :- ,.t:: .- the I . i n  1 .  - , ; .. 

-, . 
r , ,  . l i 2~ :  25 

I r?ser t :  " 3 n y  u n u s o i :  cri.::: i I .  bc . . nr.i:r i :- i- - ; . ;L .~  ,,..c:,j,7ri 
taxaS1.c y e ~ ~ r s "  

S T A T E  PUB. C O  
!-tc!~:na, >Jqo t .  



Coirui. on Bus. and I r ~ d .  
SR 359  

li. Page 9, line 25 and lint 1 on pLlqe I c .  
F o l l o w i n g :  " rnzy t h e "  on l i n e  2 5  on p-igc 9 
Strike: " n e t  t a x a b l e  incone so cocputcd" 
1::sert: " t a x ,  a f t e r  a p p l i c o t i o ~  of t h e  c r rd l  t ," 

12. Page 1 0 ,  i i n c  I .  
F o l i o w i n g  : I' ZC-ro. 
I n s e r t :  "Upon t h e  d e a t h  of t h e  l i c e n s e e ,  thf  hi^^ r or devisee 

w h o  s u c c e e d s  t o  t h e  l i c e n s e  a l s o  s u c c i c d s  t o  ti2 x x u s c d  pcrtion 
of the credit; and  h e  may ~ p l l y  t h c  credit t o  hi:, :.:ontail2 inccr!nc 
t a x  for t h e  taxable year i n  whizh the d e a t h  o i c u r r c d  a n d  rLly 
c a r r y  over a n y  u n u s e d  c r e d i t  into s u b s e g c e : i t  ta>:ab?i. y e a r s . "  

13. Page 10, lines 3 and 4 .  
Following: " a s  of" on l i n e  3 
S t r i k e :  " J u n e  3 0 ,  1 9 7 8 "  
Insert: " F e b r u a r y  1 3 ,  1 9 7 9 "  

3.4, Page 1 0 ,  line 4 .  
E 'cr i lowing:  "a1 '  
S t r i k e :  "deduct-on i n  coTiputin:Ju 
I n s e r t :  " credi t a g a i n s t "  
F o l l o w i n g :  " i ts t1 
S t r i k e :  " n e t "  

15. Page 1 0 ,  line 5. 
F o l l o w i n g :  "cr" 
S t r i k e :  " n e t "  

16. Page 1 0 ,  line 7 .  
F o l l o w i n g :  l i n e  6 
S t r i k e :  line 7 i n  i t s  e n t i r c t ;  
I n s e r t :  " c r e d i t "  

2 7 .  Page 10, 1-inc 9 .  
F o l l o w i n g :  " over"  
Strike: " t h e  l o s s "  
I n s e r t :  " a n y  u ~ l u s c d  c r ~ d i t "  
Followinc;: " to" 
S t r i k e :  "each"  
I n s e r t :  " s u b s e q u c n  t " 

5 T A T  II PUB. C O ,  
ki . ' i rna .  Mont.  

( C o n t i n u e d )  
. . . . . . . . . . . . . . . . . . . . . . . . . .  . - . . . . . . . _ . . . . . . . . . . .  



Cons:!. on 9 ~ s .  and 1~12.  
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' 18 .  Page 10, l i ~ i e s  9 t h r ~ i , : g h  15. 
F o i l o w i n g :  "each t a x z b l e "  on lines 9 1 9  
~ t r i . % a :  the remainder of i i n e  1 0  t t l - o u , j h  " n p p ~ . i c , d f l  0:: j ;-? 1.1 
Inscrt: " p e r i a i i s "  

1 9 .  P a g e  1 0 ,  l i n e  1.5. 
i'ol.l.owinq: l i n e  1 4  - - .  

S t r i k e  : " n e t  t z x a b l r  ir,cono so col:pi.i:,.;.qt 
I I  I n s e r t :  " t -ax,  a f t e r  s p ~ l i . s a t i o n  of ,-redl:, 

E'ol1owir.g: " Z C T G .  'I 
Insert: "Upon t h e  d i s s o l u t i o n ,  merger, o r  c o n s o l i d a t i o n  o f  t h e  

c o r p o r a t i o n ,  t h e  p e r s o a ,  c o r p o r a t i o n ,  o r  o t h e r  e n t i t y  t h a t  
succeeds to t h e  l i c e n s e  a l s o  s u c c r f d s  t o  t h e  u n u s e d  ? o r t i o n  

, of t h e  credit; and he or i t  m a y  2ppl.y t h e  credit to hi:;  o r  its 
i4on tons  incoxs , c o r p o r a  tian incorr i? ,  o r  corpora t  ioii lic(ln:e t;~>: 
f o r  the t a x z b l e  p e r i o d  i f i  w h i c h  t h p  d : ; s o l i ~ t i o n ,  crrqci-, o r  
c o n s o l i . d a t i . o n  o c c u r r e d  an3 may carry c v t r  ;lily cnusrd c r e d i t  
i n t o  subsequent t z c a b l e  pe r iods .  " 

- .  ,in. 2aqe 10, l i n e  1-6.  
Following: "16-4-105"  
S t r i k e :  "and" 
I r ~ s e r t :  1 ' , ' 1  

F o l ? o w i n g  : " 1 6 - 4 - 2 0 1 "  
3 : n ~ e r t :  " , " 

2 1 .  Page 1 0 ,  l i n e  1 7 .  
F o l l o w i ~ g :  line 1 6  
Strike: " t h r z u g h  1 6 - 4 - 2 0 3 "  
Insert: "and 1 6 - 4 - 2 0 2 "  

2 2 .  Page  1 0 ,  l i n e  2 3 .  
Fcllowing: I r s e z t i o n s "  
S t r i k e  : I' 8 " 
Insert: " 9 "  
Following : " t h r o u s h : '  
r e  : " 1 0 "  
I n s p r t  : 1 1 
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