
MINUTES O F  THE MEETIIIG 
BUSliGESS & INDUSTRY COIGVIITTEE 

MONTANA STATE SENATE 

F e b r u a r y  2 ,  1979 

The n e e t i n g  of t h e  Eusiness and I n d u s t r y  Committee was c a l l e d  
t o  o r d e r  by Chairman Frank Hazelbaker  on t h e  above d a t e  i n  
Room 404 o f  t h e  S t a t e  C a p i t o l  ~ u i l d i . n g  a t  10:OO a.m. 

ROLL CALL: A l l  merribers w e r e  p r e s e n t .  

SENATE B I L L  1 5 7 :  Chairman Hazelbaker  c a l l e d  on S e n a t o r  R i c h a r d  
Smi th ,  s p o n s o r  of  SB 157 t o  i n t r o d u c e  t h e  b i l l .  

S e n a t o r  Smi th  s t a t e d  t h i s  b i l l  i s  a n  a c t  t o  g e n e r a l l y  r e v i s e  
t h e  laws r e l a t i n g  t o  c o r p o r a t i o n s ;  r e q u i r i n g  a s t reet  and 
number a d d r e s s  f o r  t h e  r e g i s t e r e d  o f f i c e  t o  b e  i n c l u d e d  i n  
A r t i c l e s  of I n c o r p o r a t i o n  o f  a n o n p r o f i t  c o r p o r a t i o n :  d e l e t i n g  
t h e  v e r i f i c a t i o n  r e q u i r e m e n t  f o r  r e s t a t e d  Ar t ic les  o f  in corpora ti^^ 
of a n o n p r o f i t  c o r p o r a t i o n ;  chariginy t h e  due d a t e  f o r  s u b m i s s i o n  o f  
t h e  a n n u a l  r e p o r t  of  a n o n p r o f i t  c o r p o r a t i o n ;  i n c r e a s i n g  t h e  d a t e s  
a v a i l a b l e  f o r  i n v o l u n t a r y  d i s s o l u t i o n ;  amending s e c t i o n s  35-2-202, 
35-2-210, 35-2-302, 35-6-104, and 35-6-201, MCA. 4 
S e n a t o r  Smith  in t rod .uced Thomas Tucker ,  from t h e  S e c r e t a r y  o f  
S t a t e ' s  O f f i c e  who e x p l a i n e d  S B  157 t o  t h e  Cornxiittee. 

There  w e r e  no  opponen t s  t o  S B  157.  

DISPOSTION OF SENATE B I L L  157:  S e n a t o r  Lowe moved S B  157 00 PASS. 
S e n a t o r  Dover seconded t h e  motion.  The b i l l  p a s s e d  unanimously 
a.nd w a s  unanimously p l a c e d  on t h e  Consent  C a l e n d a r .  

SENATE RILL 268:  S e n a t o r  Lowe, s p o n s o r  o f  S B  2 6 8 ,  i n t r o d u c e d  t h e  
L i l l .  H e  s t a t e d  t h e  b i l l  i s  an  a c t  a u t h o r i z i n s  t h e  s a l e  and - 
i s s u a n c e  o f  n o t e s  i n  a n t i c i p a t i o n  o f  f e d e r a l  and s t a t e  g r a n t s  
and l o a n s .  

I 4 r .  Tom H a r r i s o n ,  r e p r e s e n t i n g  D.  A.   avids son & Co., e x p l a i n e d  
t h e  b i l l  t o  t h e  Committee. H e  s a i d  this b i l l  a l l o w s  i n t e r i m  
f i n a n c i n g .  

M r .  H a r r i s o n  i n t r o d u c e d  M r .  Gene Hufford  of  G r e a t  F a l l s ,  a l s o  
r e p r e s e n t i n g  D.  A. Davidson & Co., who a m p l i f i e d  on what 
M r .  H a r r i s o n  r e l a t e d .  M e  s t a t e d  t h a t  i n t e r i m  f i n a n c i n g  would b e  
e s p e c i a l l y  h e l p f u l  i n  t h e  s m a l l e r  towns. There  would be a n  
economic advan tage .  The l o c a l  banks  would f i n a n c e  t h e  p r o j e c t s ,  
b u t  i t  would be a t  a  h i g h e r  r a t e .  
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The Committee asked Mr. Hufford questions relating to the 
financing of projects. Mr. Hufford stated notes would he 
underwritten by municipal bond firms. 

Senator Lowe questioned the lack of words, "Revenue Bonds" in 
the bill. Senator Lowe thinks SB 268 is a good bill concerning 
interim financing, but he thinks there needs to be more clari- 
fication of wording in the bill. 

The Comittee passed consideration of the bill until Senator 
Lowe and Mr. Harrison have had an opportunity to work on language 
clarification in the bill. 

ADJOURN: There being no further business, the meeting was adjourned 
at 10:45 a.m. 

Sen. Frank Hazelbaker, Chairman 
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............................................... ............................................. We, your committee on E R G . ~ E ~ s B . . . ~ E ~ . . . ~ ~ E u B . ~ ~  

Senate having had under consideration ................................................................................................................. Eiii NO?.?? .......... 

Sena t s  157 Respectfully report as follows: That ............................................................................................................ Bi l l  Nu. ................ 
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STATE PUB. CO. 
t i c l o t i n ,  Mont. 
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