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Crairman Brand called the hearing to order at 9:00 a.m., Rep. Bzzara was excused
for another hearing, and all other manbers were present.

SB 344-Sponsored by Senator Roskie — He sketchily explained the bill.

VERA FRESEMAN-State Treasurers' Office, Adwministrator -- She submitted a concise
explanation, please see Attachment #1.

LEO BERRY-Director, Department of State Lards was also present for questions

v

NO OFPCNENTS, NO QUESTIONS.

SB 442-Svonsored by Senator Steve Brown —— This deals with the ecoumulation of vaca-—

i

tion time of state m{p_wreea and the ability to extend alloweble vacation time into'

the' first 90 days of the succeeding calender year. This eases the time ercund
Christmas because everybody wants off then.

101 SCHNTIDER-Executive Divector, MPEA -- If w2 have any problems with this bill,
conld we move it down to the Ag. Comuittee? It deals only with p{”‘oh having exces-—
sive nuthers of days at the end of anv vear. This occurs more with mans jement than

lower level ewployees. There's very little fiscal impact and we urge

Montana State Firamens' 1ot ~= 1t is an administrative hill.
w't asking for anything extra. It doesn't have nuch of an effcct on us but
we do loﬂf out for our administrators.

PAT ESTENSON-State Personnel Division -— We are ne
concern refiected in this bill nas been heard mai in

wito Jooze their leave because they can't alwavs ju

ither proponent nor OU};JOR‘“‘“ - The
ly fram upper eschelon emplovees
ust up and go on v\-.acx;tzolx.

NO OPPONENTS, NO QUESTIONS

S8 39i-Sronsorsed by Serator Steve Brown —- This was introduced at the request of the
iesioner of Campaign Practices. This get rid of alot of archaic lanqguage which
included everything from cemetary companies to refrigeration firms. Scne of the
changes arxe: (1) corpordt‘t.ons are not allowzd to contribute In any manner; (2) it
ig 1llegal to receive such money as a ca'nii allows a corporaticon te set up
s'—voars te entity for the pwrpose of contrib (4) deals with ballot issues.

L

JANFLLE FALION-Montana Chanber of Camerce -- This statutorily clarifies things we
!

are already doing and just cleans it up a bit. The section on corporate political
annittecs is very close to the federal statute. I would wrge your sugport.

DAVIS-Leaque of Women Votere -— When s came into law wo had #o disincorbor-
tnat wo Q"ﬂd nake the provisions of the law. We are still disincors
o ' o -~ N -
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by the Investment Board outside of the state. (see Sumary fo
aticn of the bill in concise form)
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SB 21i2-Sponsored by Senator Steve Brown ~—— This pertains to permissible irnvest—
; or full explan—

HAROLD GEIFE-Speake - of the House —— It appears to me tn b2 a safe market for our

LB

state inves men&s. "nls seemns a wider variety and a better choice. I do want to
make it clear that e plece of literature that wos put on your desks was a vicla-

tion of the Rules and was done without my permission, but T do support this bill.

NPT

NEIL LYNCH-(He signed no witness sheet, and I have ro identification as to wham

he presenting) -- In the early '7C's, the scate investmnet depar=ment t

$1 million out of the $8 millicn we have and put it into the VWorld Banlk. These

develorment funds are now goirg into developing Asian nations. Another law care

along that sc;anad to make it unlawful to put wonev in the World Eank. This biiil
y e o] local banks and the yeild is as high as 11.5%. If we czn raise the

. living of develcping nations we can help them to buy cur products

such as whoat; so there is almost a direct benefit for us fran this., It is an ind:

caticn that we are interested.
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el for the International Bank for Peconstruction and Dc*femm.
th ted an extremely comprehensive, yet concise explanation of
nt #2
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PIS’L"‘_’)FTvamq you invest in this bank, if we want 0 sell is there a notica time
required?  MARANS-These are listed on e New York Stock Exchange ard you ¢can call
Yo bmke:r: and sell at any time. STV 2ILLER-Would the interest bo put in the
General Fund?  BARDANOUVE~It probably -ould not be General Fund nonay, but more like
PERS, Higlway Patrol, TRS or same othsr long term money. STATGMILLER-But where do
the interest go? BARDBNOUVE-TO the fund fram which the money is derived.
DONALDSON-Wny is the yelld so much hi: 4_1__? MARANS-In some, they base what they

z

pay on the inccme of the banks and L}w’" one camnes fram loans made Ly the banks

Wi

which ere made at fairly substantial rites of interest. Many of the bonds they

isgued in the past were done so at very low levels so there is a mixture. 2s long
as their income from these loans is a little higher than the interest thev have
a

to pay cut -— it averages what you are lcaning and paying over several YOArs. I
KrOPP-Is there a cost for investing this nwn:y" N»!QALS-’M» same as any other. If
vou purchase at the onset you get a base level, if you bhuy on tx Cpen market (1.e.

the Stock Exchange) you pay brokerage foos. I

SJi 6-Sponzored by Senator Aklestad -- "The wain gist of this is to ac knowledge past
tracie rwJ ationships with Taiwan ard to . te that we deplored the way in which tha
1

rmqt“ onship was severed. I have sane ooondn I
'utmn to the agricultural agencies N
in DC would J\:t:»‘ this into the wr at T think 3 t would have

an .r_‘e;mf_'t on the people ¢ T ﬁiwt-m. Monta -rn vould be small grains. We l
cke to continue to sell grain to Talwan ~- which has the greatest potential

b the trade deficit.
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NO CPPONENTS
AKIESTAD-The Wheat Commissions, Western Wheat Association, etc., here have smaller

counterparts in Taiwan. We tried to get a broad title tn cover similar agencies
in Taiwan.

BARDANOUVE-Why was the bill amended on page 1, line 19? AKLESTAD-In the late '60's
early '70's China turned down our wheat becausc of smut disease.

EXECUTIVE SESSION

5B 344-0'CONMELL moved BE CONCURRED IN, which carried unanimously.

SB 395-JOINSTON moved BE CONCURRED IN.

SALES made a substitute motion to include Davis' amendment on page 1, lines 13 apd
14: striking the catch line, and inscrting: “Frohibited contributions from corpo
ations" - motion carried.

Johnston's motion of Be Concurred In was alterad to AS AMRNDED BE CONCURRED I,
andl carried unanimously.

112-FEDA moved to amend by striking section 12

a substitute moticn to hold to see what happoned to SB 395, whict

SR 212-PORTER moval B CONCURRED IN, which carried on a roll call vote i3 - 4.

g8 442-BANTH moved Be CONCURRED T,

end of the

SALES-T can't support this. It seans jf wWe Inn
st this and

year it would be a better step, I think the
this bill gives them even more latltude.

As a substitute motion SALES moved NOT BE CONCURRED IN, which carrvied on a roll call
vote 12 - 5.

STR 6~Dﬁxnldson moved to hold this to see the scope of Rep. Scully's resolution on

the same subject.

ZEZOTARSKI-SB 112 wouldn't have to be amerded if 395 passes because it is a reond
bill and 395 would supercede it.

SB 156-MeBRIDE-Hmward and I wanted to investigate this hocause ocur areas would be
ost penalized.  PORIER-When I exp] ained the problem the man said he CI } gt the

envelopes and that his beilrg late was not nf\,woa*”llj the fault of Yeu:w stone
beczuse the forms to be retuwrned are lete candiyg in.  MoBRIDE- "‘h', are gowrv} through
transition fram manual to ccmputcr in Silverbow; 20 we talkad &t

to reolicve a county urdergoing transition for a pveriod of a year

-This canpuler business is oomplex and T can sympathizo.




KROPP noved that €SB 156 b

(]

placad in a subconnitise

R

FEDA movesd the b1l NOT BE CONCUTRED IN.

PORITR-This is =t least botler thun the old law.

Em:?;*{ macde ancther substitute motion —— that it be put in subcosmittee to report

Thursday, March 8. The camittec agreed, and Chairaen Brand appointed McoBRIDE Chai

man, Portor and Bacth.

Adjourned: 10:55 a.m.
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