
C h i i x - ~ n  Br&nd callid the  hearincj t o  or&! at 1 : C O  s .m . ,  RE??. Azrara b a s  w ~ ; s ~ ~ z  
for s m t h e r  hei+-i.q, ard ail. otP-3- n&ms w2t-i; prcscrlt. 

V$%A F-EE5FIdPi\l-Stzte Tr~iisurers ' O f f  ice, >~3i;.,; nistr,~tr):r: --- She s.iLrrii:kt~- a. mn-ise 
_ _ _ _ - - - . I  - --- -.---- 
eqlznatior.i, ~ l a s e  sue Attackmeq-t ft 1. 

=J 3EI2:Y-Di.rwtor, D ~ ~ ~ . r t i n = l l +  of State L?J-S?.~ w. a l s  praseat for quus tio;m . ----- . - - - -  _ 

'.:t? Tr?TC,:$T2,TiS , iL"3 Q ~ ' E T ~ I O X S  . 
SB 443-S~3rimrtr3 bv Sezator Steve EIC~,.~I! -- T1- ' -. - -------F---~-----.. I ~1s  2a.l~ with fie a~,:-~rn.~l?tior, cf vac;l- 
t i o n  t iT,- ,  2 of ska te  crrtpiol'ces cvld the c ? t : j . l i t ~  to e:cteli3, a . l l%,~j-~l .e  ~zmi;.ion t t p ; . , ?  ~ L Q '  

- 

tk' first 30 dlys of t':e s~ccecd~iing calen.j?x )'par. This the -:he ~i-i,=d 
Ch.r isLT~s k a m e  c~wykdy tr,int- off tha~. 

F-P:,? S r ' F i % - - m  
;;.I . . i .i . i D F 3 ? - E k ~ ~  r r  ?-PEA - -  if wa h.~.~p it.y pr&&-fi wit- -this bj.-j1, - --- -- - -L_-__ 
P , . .  i..)*llil x:: : w e  it dm? to the Ag . Cw.~:ilt.ti.e? I? C?C.I~S ~ n l y  with ~ : s p ] - ~  / i ~ ; ~ g  px-.e5- 
S ~ V S  iic~:fJcrs of 6.3.171 at the of r r i  ye=. yt1.L~ 3 c ~ l . r ~  rimre ~ , . ~ i t h  31z113:jeL12i;z t-,2ri 
:crier level mp13)~e~;. There' s very little f isc-I %LLC-,G-~ arid I J Z - ~  sc:,~rt-.  

I= ISlI2.,59FJ--~bnti-2x:a St r? te  Fi.ro;!~is'  A s w i  c--t i.7.:i -- is ,%I a,:>-j.nise--;l-t i v e  --..-.--------.---------_-._I_ 

?'?-;ty Zx'e? ' t 2skinq for a n i r t h r q  ex t ra .  It d<>?:-sn' P_ ~ : g &  of ZII ef feet Gri 2-5 
we Zic, lor&. ou-t for our. a~iirr istr ;?torsS 

??L3.1 > ~ ~ T ~ ; \ ~ ; ~ ~ i ~ - L ~ ~ ~ ~  e D e- Y. sVn~el -- Divi-~ion -- Ne a re nt71:.th<%~ prq::3r:t2ri t mr ~i?-+r:.%yt . ?he --- ---- 
!;or:ci.;;i ref:.eci-c2 i11 this b i l l  has -1 hcc:,-.rd r r&n l \7  f r-,, sxkx rschEi,21, ail.21CI,,ees 

r i 

d : ~  j.i=i3:.~1 tkir :.ewe bec1acse tfley em' t al:+::>;j~ jus t  up a ~ 1 . i  go ~n vacx~tioa. 

S'i 39; - .$~3r l~~i -& by7  SC-:'ST Steve EIV.~I --- This v i i i  irLb&u;c<l at -5 rtyes-t of tjif - .---L_-.- -.- 
Ccsi;nhsioner of C;ay~ic,;;: Practices. This get r.i< o E  a l n t  of layc-U:-,(~c., v,-jli_~]I J - 3 -  

i.r.c! udi~d evc~~-l-h2.1:cj frm c&netar-y cmipaqies to  refrig=-&tior; f jm. Sm.5 of t i =  
i n  : (I. j cwqxrii-t'lons are not al?.obz:l l;u ccjntrhl.jl?te iri a i y  mnne r ;  ( 2 )  it 
is il.i.v:.~l to  rezeiva such rwncy as a ca~did~x's; (3) allo..rj a m ~ r n t i . o : ;  5.c s:.t up 

- - 
2. scp2rake entity for the p ~ ~ r p s e  of c ~ n ' ; ~ - j ~ ~ j t i ~ f i ~ ;  ( 4 )  de:~is ri:j.L% ba;i& ismrS. 

J l ' l d E  FY.T-JJl?:'-tbnt.<~na Chwber of Crmzi?rcp - - ?.~.s s i:at-i-oril:i cl,?;i fifs oLi-n-js src 
a r e  a l rmdy doli?? =ii just cJ.iunz it u? a bib. The s c z - t i ~ n  c.3 c0rWjri.t- ; ~ i s i t j cn~ .  
O ~ T T L ~  t k i c i  is Vary c1ci;c to  t21e f d a a l  st,2pLllc. ~ T J I J ~ ~  u.yqe y c u  ~c,-~;z,&. 

fvy?,.cllJ 2; ?:> J ~ ~ - - I , ~ ~ ~ < ~ ~  sf P>xnen 'v70t-rs -- 'a" _ _  I,~FI: this caie into la::' i~? I-j;:d FQ d-jsi2m2;-~- ._l _ .  a t 2  ?;:? lti:.?  lid FY~J:? a c  !:?~visi~;ls o( ti!? i.;,~. ar- st-3.12 ~ l n i ~ r ; r ; r ~ : - . l ,  
. : S i x  1 .  fi~lloi: i:;i:!:.:i, .r- r i j t  ~:;~.:!t-o?c? :.pp~--~fi<:-~jy ill  ti;^:^ - - . . h- 1 t. ! : : ].;Ic~ !!:JFc; L:'.' c{!:.,!~ss 7 On. 1 b.T3i71! ~ ? f f . > . "  ; .:-~~,.I(:<F::~..;], G!l >-; 12 2 , l<r:f; . A ., t,7 . -  - 

-I i. < r.. L. ; : j  - r - strL:;e "eiuiljbj.trd" : ;:.; :,-.., 1- - ''i-- --  - - . - - A .  .. - ; . -- .- - A_' I :-*C L i.:;:: 5 . 
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. . 5% 21%--S;;xjr:sor:d ..--A Sc~ietcr Steve Eroi.~!~ --- "- inis ~ m t a i r z  to pcrl~l?.ss~b! e j~.j'=k-- 
m-;es F..r -z the Irivest~il~cnt b a r d  outsicit: cf kt1+2 ~ t a t e .  (see SL~wmxy for fu3.L e~pl.a;~-- f 
?tic,:> of the ]-,ill i-r, ancise form) 

5Z1.L -- 1,'L'XCTi- (He s i g n ~ d  no v r i - t n c s s  sheet,  a:ld I h,me TO idmti.f j.cati.on 3s t o  whm, 
h-:, >:- .  :. ?. A t . , ress~Cirig) .I- --- I n  ca~;.y ' -': ' 5, >!!i: c a t e  dcrk.:- rmk  

$j 31 i l l i~ i - i  c)c.~ of tiie $8 n1i.llion v;e kl;~.!.ve zn? >uC it into the P?~rid p222-k. These 
S ~ t . . ; i l q ~ ~ < ~ ~  t f u_rdcr a.;.e m p i  qoi;-?; ia+d d t ~ ~ j c l o ~ ~ i : : ! ~  PAsi.;?r, rlaticjr?s. 32mthc-r cz;-r.e 

I 
alonq t l l i t  saa?,d to make it u::lz,vful. to put mney in i n k  World E;G J:. This bj.1-l i# 
n5t o;:.~i';ei? by l.cr;.al hanks ard the yci..:.d is as h::?il as 1.j.. 5%. If w c  c2.n raise d - , ~  
st:a:u'ir..1-~2 of li.:rlny of d~velcpi~rq n a t i ~ n s  w:. 7zba-l k-lp t3t.c to t;x1r cr;rr prc r j i~c~s  
s ~ c ! ;  as ~;:1,7,3t'; so there is almost a dFrixt $i.-n&ii _ for us f r a n  this. It is an r?~;; 
cci t j 6 -  -. rt tPj4.t wz ;?-re j-rn,kerc;st-. -1 
G^- -" 

r.L~Gii7C,5-Ccilnsni for t h e  In te~nati.or!al. ?,zi:1!-, f .:,r F.econsb-uctir,p ~ f i 3  A,.> . 
&------.- --. -------------.----- - -_- - f,qL. ; . ? Z ; Y ~ ~ - ~  -..-.. '-.s - subit- td an m"ilrc;iel.y o:l;;,prehc~ls.ive, yet c o n c i s e  w:pl.,>~>iikion of th;. 

hi 1.1 , S G ~ C  ktt;acl-~~,cll t +.L 2 . 

f'TS'~'JFA~i--7ihc3?, you ~ I Y J ~ S ~  jn L ~ s  b2n!\:, i. f 1 3 7 ~  :-:;mt +:.a sell is !-h~?:e a not-ic,2 t i r r ?+?  
. ? - 1  Eire l ist& oi! . ~2 Np,q Ycr'; Si;~zk F k c f ~ q . ~  a!-;<- y0;1 (rag call 
yc. I..- bru:ct:s: alri se l l  a t  c~ry t i . m e .  Si'.'. . ' ~.:LL~.,~<E-;<OL. ?.;" t h e  intt:~cst;. b:: pL:k in t ; l ?~  I 
% 2 i : C % ~ d  E~PxI? F~I~UP,'J~~~C-I~ p n 3 m l y  - -3u].d !lot Lw &l?ercil E-16 ::2nc;y, b u t  nor- like 
PE2S , i.CJk,pb.~ay P2"uol, Tirx or sme 0 t h ~  icii~g J;e~rn iTLoney. ST,i'~G[~~LZ.F~i-~LI t l~~hill: 3 (jc 
thc i - . z s - ~ s  t gc,? B~PB.J30TM:-To t h e  f :..:-2 frcm. ~;f.Aci'l the rmney is dcirj-~.~f.Z2. 
iD\;J&L'c3N-PI;?y is t h e  yeild s o  rimdl llj..;? l p r ?  p:?&>J$:S-In %me, t h p i  bzsc :-,?px~+_ they 
ply cjr l  t l r z  inccne oZ the b3.s an? k\-q.L j r i ~ i , ~ , ~  CCV..C:S f TCTII 1~x1s nadc I.y 3ie b~zZ7;~s 

4 
wI~'.ch cre r:i.-;tjc: a t  f a i r l y  s~JSs tan t ia1  r - . t c ? ~  ~f int .pxest.  YYxiy o f  $:Il? b2:?s +Apy 
is:,-icd 511 t h e  p a s t  \;me acme so a t  vex.,- la*: i.5i~eL:; so t-here is a rt1i~~t1~~i-e. PS 1022 
as their ircca-ne f rcxn these loans i.s a li.tcil-, hic~l-~~x kkkm the i~ ; t a~ ' s t  t-hzy hix\re 

I 
to pny oilt --- it averayes you are ,?a7nktg a d  p.q.irq ~ v e r  sc~jercll ; - ~ 3 r ~ .  

Ka:)E'-Ts; there a as-t  for inves king elis ~~..;r:y? P'i"i"i'%';I'iS-Ti-1e sk?.e a.s a:l;. :> thcr . If 1 
yoi~ ;::~r~hyi:;e at onset you gct a 1~'s.c. Ie;:21., i.f YOU buy on tks  c ? p - 3  n,-lrket (i.e. 
tP.c~ Stoc:~,  E%chs~~ge) you pziy birok..cszqc fi?cs. I 
SJ;; 6 - S ~ ~ r 1 m r ~ l  by Senator T&;Lest~~d -- T:le ;niFn 41s t of this is t~ aclr;~l~~:,.:lc.rl~~ L L ~ S ~  _ h_-- .__-l-l____. __ 
tr;ir;ic :-.::I c7..tionships :trit!i Tait,-an ar;cl t t o  - . - *  !e irliat -+:e depli.or4 the 5'cri7 i.fi v,? Li.c!l el,?:- - 8 . . 
i F ? . I ~ Z V ?  i :T,?:;CI~ LS . ( S  f3.2 kl-.t;i~h~?.cqt $3 ) i-0 si rw,'li 

. . 
. ~ j < > :  t c  i c  5 i.3 r.C r;;oul6 "ihz-:;. . t h i s  j.n to t ; ?~  i%-;;.ste i;;l.-. :cts, hut I U~irli.: i.t e.*<,i.:ld havs 

I the resol uti.on to :Fir. zq:.!cnLlturai clcjalci<>s i n  Ti..: ,:n. I 3riAnk tfle 33r.ic~ltuj-al. , 

an e f f c i - t  on t!;i: people c- '  T a i ~ ~ ~ i n .  %-7nt~!r-~>'s CY.?::.. .m 'v.~i~id bc snlll grain::. We 
l,.:~:,il.-i l.::cp t!:? conti i lue to s ; ~ . l . l  qral-Q tc, T~i:.:.::l 
1 LL> .~ ofE::,t. t?!? ';~;:~]z d l7 f i~ j . t .  



B?dXD?DU\a-P21y was the  b i l l  anendcd or, p q e  1 , ILYC 19? .?L%?SPA~~- J I ~  the 12 te ' 60 ' s 
eerly ' 7 0 ' s  C i a  twrlcd dam our wheat becL=sxc of s t l l ~ t  S i s ~ ~ s e .  

E'YAG?WITE S S S  I O N  

SS 395--u'OE-E<ST9X mired BE CG1;cTPJ?ED LV. ----- 

Sib&ES ~rnds a substitute matioil to i n c h &  r)<~~~~i.is ' m e n c l n e r t  on p33e 1, l i nes  13 a d  
I 14 : s C t z i k j l q  tF1e catc!~ liii2, and insx kinq : "E.rzi;ibi.tcl ~~i~triix:tions f r a n  czqxr- 

atiorls" - xc:tior? c-xria:. 

- ,rohns ton! s rot- ion of B e  Cor:rd;rei! In wrls 'zitc-?:c3. AS I-'.iil3?;?.,!)-1) :s ~?:\j.22:?377 CJ, 

ad. C C C C : T ~ E ~  u~aii~c;cls 1y. 

58 2 3 . 2 - K ~ : ~ K  r;:.s=rz:?. FZ COBBCIiF5?.E=D IX, which cx-ri.cd or1 a I;G~ 1 cz-1.3.1 vote i 3 - 4 .  - .--.---- - 

SALE5-I C:%II ' t suppr t  this. It sems 3.f T..:- ~ - ? d e  it 90 2;;:ys F,.fcre t h e  m.2 of 
yenr it vnul-d ke a b2tt.e~ step, I t h i r ~ k  t k  rLGi te is ..rer;~ slc,~~;;y tiL701~t this an? 
this bill. gives th33 €??en rrore latitlzdc. 

S T 2  6-mnaldson rr~3c~cd to 1131 d this to ser! the s~cops: of F,;:-p. Scul l  y's resolution on 
el- s 3 m e  s h j  c:(:.t. 

ZEZWrAlGFX-SR 1.12 woalc?nl t h;we to 5 2  ~.:::f?.;-i~trd i.f 395 p i . s s c ~ ;  kxxau.;e it is a r tmd 
hill a d  395 b23~lld sqx-rceje it. 

~ 1 3  1.5 5-. ~.jcrB,~[D'_.~- I;ir,.3_rc! r.T arad I w;lnt-a:'* to irlt.7c:5 tiga tc  ttlis t:~::~u.;r 01.1;1~ ~ r e ? ~  ~ ~ 2 l - d  be 
rrostr. p e n - . l i z d .  E';jF<C'EK-.Pjhen I e:~~i.:iir!x: the prcb1.m thr: ~ 3 , , x l  id he h::d k,f:pt - - crlveloi)i-~ &II~ tht his bt?irxj l.ate :ns ilcjt n~cessarily fa.alt c,f Ye l l . z? ; s t~ne  
huc:<:.ll:ur;e foi;::;s be retur:lr-d ~2 12tp cc;.,liir)- j . ~ .  p ~ ~ ~ ~ : ~ ~ > > : - ~ : ~ t ~ y  a-c: g a i 1 q  t l ~ o - w h  
t r -?ns i  r ion f rm. mxl.!c7,1, to ca;;pilter in S il.\7~.ir?f>'.-:; 3:s h~c? t.a.lktl.i z:.rr-.~t 22 z:lkc3&p_n,t 
+,-, ,.,., 1 2  . 
L.-. A ,. .. L ~ > ,  t~ 'I ~~!,.u:ty v ~ x ~ ~ x ~ ~ ~ i r x ~  kr~j:::.i ti.r,:~ f3r: a pc::r~33 a? cz >-c:?.;- 7 "-2 7 ;  . - 1-b. . iL-3 p,-;:? i ::ye 
. - ,.<.,,. ii'::~<-fi-~ i l l  ' 5 c-~!l.;,c 1 .?y ]ju 3 1:~:; s i s :_uj ::?!.~.: a;i-:i? 2- c;y] syv.;jC3 ?.!ai' zc. 
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ncin, Portsr cud PacLdi. 

Mjol~lmCCI: 10:55 a .m.  




