
HOUSE TAXATION COMMITTEE 

46th Leg i s l a tu re  

The meeting was c a l l e d  t o  order  by Representa t ive  E.N,Dassinger, Vice Chairman, 
~ i s t r i c t  #50, Forsy th ,  on February 19, 1979, i n  Room 434,  Capitol. w i l d i n g ,  
Helena. A l l  members were p re sen t .  Randy McDonald, S t a f f  Attorney,  was p re sen t .  

Ilouse B i l l s  275 ,  639, 640 were t o  be heard.  

Representa t ive  Hershel Robbins, sponsor of HB 2 5 7 ,  from D i s t r i c t  #46 ,  Roundup, 
a f t e r  having t h e  Chairman ask f o r  testimony from proponents and opponents asked 
t h a t  HB 257 be Tabled. There was one opponent - Dean Zinnecker who withdrew 
h i s  oppos i t ion .  

Rep. Edward Lien,  D i s t r i c t  #49,  Wolf Po in t ,  sponsor of HB 639, passed o u t  an 
amended copy of House B i l l  639,  saying t h e  l a t t e r  b i l l  because of prev ious  
admin i s t r a t i ve  problems would change the  method of a s se s s ing  l i ves tock  t o  t h e  

owner from t h e  p re sen t  est imated inventory method and e s t a b l i s h  
HOUSE BILL January 1 f o r  assessment of l i v e s t o c k .  

639 I t  a l s o  al lows coun t i e s  t o  p r o r a t e  t axes  when s tock  is  moved 
from one county t o  another ;  p u t s  more t e e t h  i n t o  t h e  migratory 

law; and has a  s e c t i o n  on f e e d l o t  c a t t l e .  This  i s  based on t h e  law p r i o r  t o  t h e  
inventory method of assessment and t axa t ion  t o  make t h i s  more workable and 
t i g h t e n  t h i n g s  up. 

Ken Cou l t e r ,  Ga r f i e ld  County Assessor ,  Vice P res iden t  of MACO, B ruse t t ,  MT,, 
explained it was a l l  bu t  impossible  t o  refund t axes  f o r  overpayment of t axes .  
Rebates a r e  a  l o t  of e x t r a  work and t roub le .  Supplements had t o  be w r i t t e n  up 
f o r  those who had more inventory than they had r epor t ed  the  previous y e a r ,  and 
people do not  l i k e  g e t t i n g  t h r e e  assessment n o t i c e s  a  year .  He suppor ts  t h e  
amended ve r s ion  of HB 639. 

Ed McCaffree, Rosebud County Commissioner, Forsy th ,  suppor ts  amended HB 639, 
saying the  p r e s e n t  system was an adminis t ra t i -ve  nightmare, e s p e c i a l l y  i n  con- 
nec t ion  with r e b a t e s .  

Bob Hoffman, County Assessor from Madison County, has been i n  t he  l i v e s t o c k  
bus iness  nea r ly  a l l  h i s  l i f e  earning h i s  l i v i n g  t h a t  way, and f e e l s  har rassed  
because of having such d e t a i l e d  forms t o  f i l l  ou t .  AS an a s s e s s o r ,  he f i n d s  
t h a t  o u t  of 56 coun t i e s  po l l ed ,  48  a s s e s s o r s  wanted t o  go back t o  a  l i e n  day 
f o r  assessment.  The p re sen t  law i s  impossible t o  enforce.  He gave t h e  com- 
mi t t ee  a  copy of the  assessment forms livestockmen have t o  f i l l  ou t .  The r e p o r t  
i s  based on the  previous  y e a r ' s  inventory and c o u l d n ' t  be checked. Rebates 
a f f e c t  t h e  T r e a s u r e r ' s  o f f i c e  and Clerk and Recorderts  o f f i c e ,  and t h e r e  i s  no I 

way t h e  Commissioners can e s t ima te  t h i s .  He suppor ts  HB 639 a s  it i s  amended. 

Marvin Barber,  Big Timber, Sweet Grass County, suppor ts  HB 639. 
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C h a r l o t t e  Edwards, Broadus,  MT., r e p r e s e n t l r l g  t h e  Cle rk  and Recorders  AssocAa- 
t i o n ,  and a l s o  speak ing  f o r  h e r s e l f ,  s u b s t a n t i a t e s  what p r e v i o u s  p roponen ts  
have s a i d .  There  i s  no l e g a l  way t o  budget f o r  r e f u n d s ,  s o  t h e y  a r e  a c t i n g  
i l l e g a l l y .  

A l i c e  F r y s l i e ,  r e p r e s e n t i n g  t h e  Montana C a t t l e m e n ' s  A s s o c i a t i o n ,  A g r i c u l t u r a l  
P r e s e r v a t i o n  A s s o c i a t i o n ,  and WIFE, s u p p o r t s  t h e  amended v e r s i o n  of HB.639, 
See h e r  t e s t imony .  

C h r i s  Johanson,  Montana Farmers Union and N a t i o n a l  Farm O r g a n i z a t i o n  s u p p o r t s  
amended HB 639 and u r g e s  f a v o r a b l e  c o n s i d e r a t i o n .  

E d i t h  Cox, Montana A s s o c i a t i o n  of County T r e a s u r e r s ,  s a i d  t h e  County T r e a s u r e r s  
a r e  hav ing  problems under  t h e  p r e s e n t  sys tem,  and t h e y  s u p p o r t  amended HB 639, 

OPPONENTS: 

Mons Te igen ,  Montana L ives tock  and Wool Growers A s s o c i a t i o n ,  Helena,  opposes  
HB 639, s a y i n g  t h e  a v e r a g e  i n v e n t o r y  i s  working and can  work b e t t e r ,  They 
s u p p o r t  HB 640. See t es t imony  a t t a c h e d .  

Fred A .  J o h n s t o n ,  Montana Stockgrowers  o f  G r e a t  F a l l s ,  Vice  Chairman of t h e  
Taxa t ion  Committee of t h e  Montana Stockgrowers ,  i s  a  t a x  a t t o r n e y  i n  a d d i t i o n  
t o  r a n c h i n g  and a s s i s t e d  i n  d r a f t i n g  l e g i s l a t i o n  which i s  p r e s e n t l y  on t h e  books.  
Stock c a t t l e  had been a s s e s s e d  on March 1 and f e e d l o t  c a t t l e  t axed  on an  
average  i n v e n t o r y .  T h i s  d i d n ' t  work because  c a t t l e  cou ld  be t axed  t w i c e  when 
p u t  i n t o  a  f e e d l o t .  

I f  t h e  p r e s e n t  b i l l  i s  p a s s e d ,  t h e  producer  who c a r r i e s  h i s  c a l v e s  o v e r  t o  
J a n u a r y ,  a l t h o u g h  he may o n l y  own them f o r  a  few months,  would be t axed  f o r  an 
e n t i r e  y e a r .  H i s  ne ighbor  who c a l v e s  i n  February  and March would n o t  be t axed  
f o r  a n  e n t i r e  y e a r ,  and i f  h e  s o l d  them, would pay n o t  t a x  on c a l v e s  a t  a l l ,  
Cor responding ly ,  i f  he r e s t o c k e d  i n  t h e  summertime, h e  w o u l d n ' t  have t o  pay 
any t a x .  Average i n v e n t o r y  method worked t o  t a k e  c a r e  of t h i s .  A number o f  
p roducers  d i d  n o t  use  t h e  a v e r a g e  i n v e n t o r y  method, and some overpa id  t a x e s .  
The burden of f i g u r i n g  out t h e  problem of r e f u n d s  f o r  overpayments was p l a c e d  
on p u b l i c  s e r v a n t s ,  and he  assumes t h e y  were i n  o f f i c e  t o  do t h e  work r e q u i r e d  
by  law. The law does  n o t  p r o v i d e  f o r  a  r e s e r v e  t o  pay f o r  any r e f u n d s .  HB 640 
w i l l  p r o v i d e  f o r  t h i s  r e s e r v e .  

Under t h e  r e v i s e d  HB 639, f e e d l o t  c a t t l e  a r e  n o t  r e t u r n e d  t o  t h e  average  feed-  
l o t  a ssessment .  I f  somebody r u n s  y e a r l i n g s  and s e l l s  i n  J u l y  under  t h i s  b i l l ,  
he would be t a x e d  f o r  12 months and i f  i n  a  f e e d l o t ,  he would be t axed  f o r  6-7 
months. Why c a t t l e  on t h e  r a n g e  should b e  t axed  f o r  a  y e a r  and c a t t l e  i n  a  
f e e d l o t  t a x e d  o n l y  6-7 months i s  n o t  f a i r .  Somebody c a r r y i n g  c a l v e s  p a s t  J a n .  1 
t h a t  a r e  o v e r  9  months o l d ,  a l t h o u g h  s o l d  i n  e a r l y  p a r t  o f  t h e  y e a r ,  would have 
t o  pay t a x e s  f o r  a  f u l l  y e a r .  

Every t a x p a y e r  i s  r e q u i r e d  t o  submit  a  l i s t  of h i s  p e r s o n a l  p r o p e r t y  each y e a r .  
I n  a d d i t i o n ,  a l i v e s t o c k  p roducer  i s  r e q u i r e d  t o  p r o v i d e  an  i n v e n t o r y .  S e c t i o n  
3 would i n c r e a s e  t h e  p e n a l t y  t o  10% of  assessment  v a l u a t i o n  f o r  l i v e s t o c k .  I f  
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$100 i s  adequa te  f o r  e v e r y  o t h e r  t axpayer ,  and you a r e  going t o  r a i s e  t h e  
p e n a l t y  on t h e  l i v e s t o c k  p r o d u c e r ,  why n o t  r a i s e  it on everybody? 

Bob Lenhard t ,  B i l l i n g s ,  o p e r a t o r  of a  farm and feed]-ot  i n  Yellowstone County, 
owns t h e  c a t t l e  i n  h i s  f e e d l o t .  He a l s o  r u n s  a  smal l  r ange  o p e r a t i o n  i n  
M u s s e l s h e l l  County, and i s  invo lved  i n  t h e  m i g r a t o r y  assessment  o f  c a t t l e  
moving c a t t l e  between t h e  two o p e r a t i o n s .  He cou ld  n o t  s a t i s f y  t h e  a s s e s s o r s ,  
b u t  when h e  went t o  t h e  i n v e n t o r y  method, he  f i l l e d  o u t  t h e  assessment  form 
showing t h e  t ime  s p e n t  i n  both  c o u n t i e s  and h a s  had no more problem. He 
t h i n k s  t h e  i n v e n t o r y  t a x  is more f a i r  a s  t h e y  a r e  t axed  on t h e  t ime  t h a t  h e  
owns them. I t  i n v o l v e s  more bookwork t o  keep  an i n v e n t o r y ,  b u t  s i n c e  h e  h a s  
t o  keep an i n v e n t o r y  f o r  income t a x  purposes ,  it i s  n o t  d i f f i c u l t  t o  p r o v i d e  
an assessment  i n v e n t o r y .  He t h i n k s  r a t h e r  t h a n  be ing  a  c o s t  problem it h a s  
been a  p l u s  and he h a s  been  a b l e  t o  o p e r a t e  h i s  b u s i n e s s  b e t t e r .  

Ed Grady, Canyon Creek,  MT, r u n s  a  cow-calf o p e r a t i o n ,  and a l s o  c a r r i e s  o v e r  
y e a r l i n g s ,  and h a s  a  f e e d l o t  o p e r a t i o n .  When c a t t l e  a r e  p l a c e d  i n  a  f e e d l o t ,  
he f e e l s  t h e y  come under  double  t a x a t i o n .  F e e l s  h i s  neighbor  shou ld  be t axed  
t h e  same a s  he i s .  Cow-calf f i g u r e s  d o n ' t  change t h a t  much u n l e s s  buying and 
s e l l i n g  cows. Some y e a r l i n g  o p e r a t o r s  were n o t  pay ing  t a x e s .  The i n v e n t o r y  
p rocedure  p icked  up a  l o t  of c a t t l e .  Urges t h e  committee t o  k i l l  t h e  b i l l .  

Ramon S. White,  County Assessor  from G a l l a t i n  County, Bozeman, l e f t  a  l e t t e r  
i n  f u l l  s u p p o r t  o f  HB 639. See a t t a c h e d .  

A Montana A s s e s s o r s  A s s o c i a t i o n  r e p r e s e n t a t i v e  from V i r g i n i a  C i t y ,  MT., sup- 
p o r t s  HB 639. 

Dean Zinnecker ,  D i r e c t o r  of Montana A s s o c i a t i o n  of Count ies ,  s u p p o r t s  HB 639. 

R e p r e s e n t a t i v e  L ien  c l o s e d  s a y i n g  t h a t  going back t o  a  l i e n  d a t e  w i l l  make 
assessment  e a s i e r  f o r  r a n c h e r s  and more unders tandab le .  Amended HB 639 d o e s  
e l i m i n a t e  double  t a x a t i o n .  I f  you e s t i m a t e  c a t t l e  every  t h r e e  months,  and 
t h e n  own them l o n g e r ,  t h e r e  a r e  p r o v i s i o n s  i n  t h e  law f o r  t a x a t i o n .  There  is  
no hand le  on m i g r a t o r y  c a t t l e  - no way of a u d i t i n g  c a t t l e  - b u t  can f i n e  him 
$100 under  t h e  i n v e n t o r y  method. Under t h e  o l d  law m i g r a t o r y  s t o c k  c o u l d  be  
checked. Under t h e  p r e s e n t  sys tem,  t h e  owner i s  paying t a x e s  on h i s  l a s t  
y e a r ' s  number of c a t t l e  and n o t  on t h e  s t o c k  he h a s  now. 

Ques t ions  from t h e  committee:  - Rep. Wil l iams asked M r .  S l a t t e r y ,  Department 
of Revenue, i f  they  have a  s e r i o u s  problem i n  a s s e s s i n g  c a t t l e .  M r .  S l a t t e r y  
s a i d  t o  a d m i n i s t e r  t h e  p r e s e n t  law t h e  depar tment  h a s  developed f o r m s f b u t  
r a n c h e r s  d o n ' t  want t o  keep books and t h e  a s s e s s o r s  d o n ' t  want t o  do t h e  work. 
He t h i n k s  t h e y  have t h o r o l y  informed t h e  a s s e s s o r s  what t h e  law s a y s  th rough  
workshops, and t h a t  t h e  a s s e s s o r s  p o s i t i o n  i s  t o  a d m i n i s t e r  t h e  law and n o t  
t o  s a y  whether  i t  i s  good o r  bad.  January  1 i s  t h e  same d a t e  o t h e r  i n v e n t o r i e s  
a r e  a s s e s s e d  on.  

Rep. Hirsch  q u e s t i o n e d  number of r e b a t e s  i n  Yellowstone County i n  a  y e a r ,  and 
was t o l d  t h e  e s t i m a t e  i s  based on t h e  average  of t h e  p r e v i o u s  12 months. Out 
of 392 l i v e s t o c k  assessments  i n  Yellowstone County,  o u t  of t h e  165 t h a t  had 
been worked, t h e r e  were 97 e n t i t l e d  t o  r e b a t e s  amounting t o  o v e r  $15,000 t o t a l .  
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Any county n o t  having a  problem w i t h  r e b a t e s  i s  a c t i n g  i l l e g a l l y ,  and s i n c e  
t h e  t a x  had been p a i d  i n t o  c e r t a i n  t a x  e n t i t i e s ,  r e b a t e s  f o u l e d  up s e v e r a l  
budge t s  when t a x e s  p a i d  i n t o  them had t o  be  r e c a l l e d .  People  do n o t  under- 
s t a n d  g e t t i n g  a  t h i r d  p r o p e r t y  assessment  n o t i c e  t h a t  must be  p a i d  w i t h i n  
30 days  o r  t h e  a s s e s s o r  can a t t a c h  t h e  p r o p e r t y .  Rep. Hi r sch  cannot  under-  
s t a n d  how you c a n ' t  p r o v i d e  an i n v e n t o r y  on t h e  p r e v i o u s  y e a r ' s  s t o c k .  

Rep. Wil l iams asked M r .  C o u l t e r  why r e f u n d s  c o u l d n ' t  be c r e d i t e d  on n e x t  
y e a r ' s  t a x e s .  Dennis Bur r ,  Department of Revenue p r o p e r t y  t a x  a d m i n i s t r a t o r ,  
a d v i s e d  i f  a n  i n d i v i d u a l  would a c c e p t  a  c r e d i t ,  t h e r e  w o u l d n ' t  be any problem, 
b u t  i f  he wanted a  r e b a t e ,  it would have t o  be p a i d  s i n c e  a  r e b a t e  is  r e q u i r e d .  

Rep. G i l - l i g a n  mentioned t h a t  on a n o t h e r  b i l l  c a t t l e m e n  wanted t o  be  t axed  a s  
o t h e r  b u s i n e s s  i n v e n t o r i e s  a r e  and now want t o  be t axed  d i f f e r e n t l y .  D i s t r i -  
b u t i o n  of t a x e s  i s  what b i l l s  a r e  t r y i n g  t o  do on t h e  t ime  c a t t l e  a r e  owned 
by each t a x p a y e r .  

Rep. Huennekens asked M r .  Johns ton  how he recommended remedying t h i s  s i t u a t i o n .  
Johns ton  s a i d  HB 640 d e a l s  w i t h  t h i s  problem and maybe i t  could be amended so  
t h e  a d j u s t m e n t  could  be made on t h e  second i n s t a l l m e n t .  Rep. W i l l i a m s  a sked  
M r .  J o h n s t o n  i f  he f e l t  t h a t  t h e  endeavor t o  c r e a t e  more e q u i t y  i n  l i v e s t o c k  
t a x a t i o n  h a s  been accomplished.  Johns ton  s a i d  c a t t l e  have been t a x e d  pro- 
p o r t i o n a t e l y  f o r  peop le  who have owned them d u r i n g  t h e  y e a r  under i n v e n t o r y .  

Rep. Huennekens assumed chairmanship .  

R e p r e s e n t a t i v e  Ed L i e n ,  sponsor  of House B i l l  640,  s a i d  i f  t h e  amended HB 639 
does  n o t  g e t  adop ted ,  HB 640 would be needed. 

HOUSE BILL Fred Johns ton  a g r e e s  w i t h  Rep. Lien t h a t  t h i s  i s  a  sound b i l l .  
The need f o r  a  r e s e r v e  from which t o  pay r e b a t e s  h a s  been a  

640 v e r y  g r e a t  problem. He s u g g e s t s  an  amendment t o  p e r m i t  t h e  
ad jus tment  of t h e  second i n s t a l l m e n t  r e q u i r i n g  a d d i t i o n a l  t a x  

o r  re fund  where p e r s o n a l  p r o p e r t y  is a  l i e n  upon r e a l  p r o p e r t y .  Where t a x  i s  
n o t  a  l i e n ,  r e s e r v e  fund would be  necessa ry .  P e n a l t y  p r o v i s i o n s  c o n t a i n e d  i n  
b o t h  HB 639 and 640 a re  too h i g h  compared w i t h  t h a t  of other taxpayers. Under 
HB 639,  it i s  up  t o  t h e  a s s e s s o r  t o  e n f o r c e  p e n a l t y  and under HB 640, it would 
be j u d i c i a l l y  a d m i n i s t e r e d .  He p r e f e r s  it be j u d i c i a l l y  enforced .  

Rober t  A .  Lenhard t ,  B i l l i n g s ,  f e e l s  HB 640 w i l l  c o r r e c t  problems t h a t  a s s e s s o r s  
have,  b u t  f e e l s  a  c e r t a i n  amount of resen tment  because  of t h e  proposed p e n a l t y  
s u g g e s t i n g  t h a t  c a t t l e m e n  a r e  more d i s h o n e s t  t h a n  o t h e r  businessmen and he  
d o e s n ' t  f e e l  t h i s  shou ld  b e  i n  t h e  law. 

Ken C o u l t e r  does  n o t  feel .  t h e  i n v e n t o r y  method on t h e  books i s  going t o  be  a  
workable o r  f a i r  method. Why n o t  g e t  a  r e b a t e  whenever something i s  s o l d  
b e f o r e  t h e  end of t h e  y e a r  a f t e r  having p a i d  t a x e s  on it based on a  y e a r .  

Rober t  Hoffman opposes  HB 640 a s  a  pr imary s o l u t i o n  of t h e  l i v e s t o c k  problem. 
HB 640 a d d r e s s e s  i t s e l f  t o  some problems,  b u t  n o t  a l l  o f  them. 

I n  f u r t h e r  answer t o  q u e s t i o n s  from t h e  committee,  C h a r l o t t e  Edwards does  n o t  
f e e l  it would be  f a i r  t o  t a x  t h e  l o c a l  i n d i v i d u a l s  i n  Powder River  County t o  
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r e f u n d  money t h a t  had Seen forwarded i n t o  s t a t e  funds .  There is no way money 
is h e l d  i n  abeyance,  s o  would be paying o u t  money c o l l e c t e d  from l o c a l  t a x p a y e r s .  
~t i s  i m p o s s i b l e  t o  re fund  c r e d i t  under t h i s  b i l l  s i n c e  c o u n t i e s  are n o t  a l lowed 
t o  i s s u e  w a r r a n t s  on c e r t a i n  a c c o u n t s .  She does  n o t  t h i n k  e s t a b l i s h i n g  a  r e s e r v e  
fund workable .  Double t a x a t i o n  funds  a r e  n o t  forwarded t o  t h e  s t a t e .  

Rep. L ien  s a i d  he h a s  mixed emotions on HB 640. Adjus t ing  t h e  second i n s t a l l m e n t  
i s  g r e a t  i f  it i s  a t t a c h e d  t o  r e a l  e s t a t e .  Some c o u n t i e s  would have t o  have a  
r e s e r v e  fund t o  p r o v i d e  f o r  payback, b u t  payback r e q u i r e m e n t s  could  exceed t h a t  
fund s i n c e  t a x  v a l u e s  a r e  f i g u r e d  on t h e  p r e v i o u s  y e a r  v a l u a t i o n s .  Second in -  
s t a l l m e n t  a d j u s t m e n t s  cou ld  m i s s  a  l o t  of c a t t l e .  

Rep. S i v e r t s e n  sugges ted  goi-ng t o  a  t a x  c r e d i t  and f o r g e t  abou t  s e t t i n g  up  a  
fund. I t  was f e l t  t h i s  would work f i n e  i f  a t t a c h e d  t o  l a n d ,  o t h e r w i s e  you would 
have t o  be  g i v e n  a  r e f u n d .  Could a l l o w  a  c r e d i t  on n e x t  y e a r ' s  t a x e s ,  b u t  would 
have t o  have a  fund f o r  p e r s o n s  go ing  o u t  o f  b u s i n e s s  and f o r  t h o s e  s i t u a t i o n s  
where you c o u l d  n o t  make an  ad jus tment .  

Ques t ion  of why f e e d l o t  c a t t l e  a r e  a s s e s s e d  on an  i n v e n t o r y  b a s i s  and have been 
f o r  a  long t ime ,  and range  c a t t l e  on a  l i e n  d a t e ,  was r a i s e d .  T h i s  makes f o r  a  
c o n f l i c t .  The a s s e s s o r  g i v e s  t h e  coun ty  commissioners a  v a l u a t i o n  on a l l  p r o p e r t y  
s o  any t y p e  o f  t a x  c r e d i t  o r  r e b a t e  f o u l s  up budge t s .  

I n  answer t o  Rep. Underdal ,  M r .  Hoffman s a i d  h e  does  n o t  f e e l  t h e y  a r e  do ing  a  
b e t t e r  job,  b u t  a r e  hav ing  t o  d o  much more bookwork and paperwork. They have 
checked c a t t l e  i n  t h e  f i e l d  under t h e  l i e n  d a t e  method, b u t  it i s  n o t  p o s s i b l e  
under t h e  i n v e n t o r y  method. Got a  l o t  of m i g r a t o r y  c a t t l e  under  t h e  i n v e n t o r y  
assessment  method. Marvin Barber  adv i sed  t h e i r  r e c o r d s  showed a  d e c r e a s e  from 
40,000 head t o  32,000 head of c a t t l e .  Rep. Hi r sch  s a i d  we a r e  i n  a  l i q u i d a t i o n  
phase o f  t h e  c a t t l e  c y c l e .  County r e p o r t  f i g u r e s  a r e  p u t  i n t o  a computer i n  
o r d e r  t o  make an  annua l  r e p o r t  f o r  t h e  s t a t e ,  b u t  cannot  check by s a l e s  o r  
i n v e n t o r i e s  who s o l d  what from what i n v e n t o r y .  

R e p .  Dass inger  asked a b o u t  e s t a b l i s h i n g  v a l u e s  f o r  c a t t l e ,  and M r .  Hoffman 
e x p l a i n e d  t h e  v a l u e s  a r e  e s t a b l i s h e d  from a v e r a g i n g  s a l e s  through December 1 
t o  November 30 of t h e  p r e v i o u s  y e a r .  T h i s  y e a r  c a t t l e  were valued a t  $50.50/#100 
market  v a l u e  f o r  a l l  c a t t l e .  T h i s  formula  h a s  been i n  e f f e c t  s i n c e  1968. The 
numbers a r e  an e s t i m a t e  by t h e  a s s e s s o r .  

Meeting ad journed  a t  1 1 : O O  a . m .  
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