MINUTES OF THE MEETING
TAXATION COMMITTEE
MONTANA STATE SENATE

‘April 5, 1977

The sixty-second meeting of the committee was held in the
State Capitol Building, Room 415, on the above date, called to
order by Chairman Mathers.

ROLL CALL: Roll call found all members present except Sens.
Healy and Towe, excused.

Chairman Mathers asked the committee to note the amendments
that had been prepared for HB773, see Exh. #1, attached. They
were discussed as they applied to the bill and the committee no-
ted the changes they wished made to HB773, as prepared by Mr.
Tippy, as per their instructions.

SenWatt Moved the Amends on Exh. #1 be Adopted for HB773.
His motion was seconded by Sen. Goodover, carried.

DISPOSITION: Sen. Watt then Moved HB773 As Amended, Be Con-
curred In. His motion was carried unanimously. Note absence of
Sens. Healy and Towe.

The committee then discussed HB552 and several agreed that
there were problems with the bill. It was pointed out that the
Montana Chamber of Commerce wanted the vote amendment, put in by
the House removed, and Rep. Dassinger felt this was important to
the bill. There were other technical problems in the House amend-
ments as well, concerning the period in which the declining popu-
lation could be measured. For this reason they felt they could
not support the bill.

DISPOSITION: Sen. Turnage Moved HB552 Be Not Concurred In.
The motion was carried with "No" votes recorded for Sens. Brown
and Manning. Note again absence of Sens. Healy and Towe.

Next up for consideration was HB156. Amendments had been
prepared for this bill as well, see Exh. #2, which had been pre-
pared by Mr. Tippy. He explained the amendments and the committee
indicated their acceptance. Sen. Turnage then Moved that the amend-
ments relative to the loan be Adopted and also an amendment to take
out the bonds they could write. The motion was seconded by Senator
Watt; motion carried.

Mr. Tippy mentioned the 3 sections which would have to be re-
pealed to follow the direction of the committee, as being sections
89-3606, 3607 and 3608. He was instructed to prepare additional
amendments for the committee's consideration on Wednesday.

DISPOSITION: Sen. Watt then Moved HB156 As Amended, Be Con-
curred In. Amendments are to include those in Exh. #2 as well as
those referred to in above paragraph. Motion was carried unani-
mously and note again absence of Sens. Healy, Towe.
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The Chairman then directed the committee's attention to the
fact that HB635 had gone out of the committee on Monday carrying
a WITHOUT RECOMMENDATION, but needed a positive motion to accom-
pany this recommendatlon.

DISPOSITION: The committee voted to reverse the motion
made April 4 to a Be Concurred In and the roll call vote to show
a reverse vote. So moved and carried.

The committee then discussed HB706. They said it appeared
the bill would put everything in 5% class for 15 years and fol-
lowing some discussion concerning the possibility of private indi-
viduals realizing greater benefits from constructing HUD housing,
expressed their desire to hold the bill.

DISPOSITION: Sen. Turnage Moved HB706 Be Tabled. The mo-~-
tion was carried unanimously. Note for record at this point of
the meeting of Sens. Healy, Manning and Towe.

There followed some brief discussion on HBl69 which treats
new autos loaned to schools for driver education as new cars.
They stated they would like additional information before acting
on this bill. They briefly discussed HB141 as well.

Meeting then adjourned.

N e Z)é‘c/c'

WILLIAM MATHERS CHAIRMAN
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Date__ %22‘/427 _%% Bill No. éa’é Time o

NAME YES NO
SEN. WATT <
SEN. BROWN X
SEN. GOODOVER X
SEN. HEALY X
SEN. MANNING <
SEN. NORMAN o
SEN. ROSKIE s )k
SEN. TOWE )

X
SEN. TURNAGE
X
CHAIRMAN MATHERS
X‘
S O

Nita Fjeseth

Secretary

William L. Mathers

)

A

v

(include enough information on motion—-put with yellow copy of

comittee report.)
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HOUSE BILL 773 %cf ﬁf/

Amend the title, page 1, line 5
Following: "FUNCTIONS"

Insert: ; providing an immediate effective date"

Amend page 1, section 1, line 10
Following: "as a"
Strike: ‘"permanent"

Amend page 1, section 1, line 11
Following: "legislature"
Insert: ", until adjournment of the 46th legislature"

Amend page 1, section 1, line 13
Following: "committee,"
Strike: "and"

Amend page 1, section 1, line 15

Following: "committee"

Insert: ", two senators appointed by the committee on committees,
and two representatives appointed by the speaker"

Following: "than"
Strike: "two"
Insert: "three"

Amend page 1, section 1, line 17
Following: "the"

Strike: "60th"

Insert: "90th"

Amend page 1, section 1, line 19
Following: "session"

Strike: "convenes"

Insert: "adjourns"

Amend page 2, section 1, line 3

Following: "the"
Strike: "department of revenue"
Insert: "legislative council”



House Bill 773
’Page 2

9.

io0.

Amend page 2, section 1, line 4

Following: 1line 4

Insert: "make interim studies of the statewide reappraisal of real
property and its property tax consequences, the taxation
of financial institutions by methods which could replace
the bank shares tax, and the appropriate level of taxation
of the gross proceeds of metal mines. The committee may
also"

Amend page 2, line 16

Following: 1line 16

Insert: "Section 4. Effective date. This act is effective upon
passage and approval."
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HOUSE BILL 156

Amend the title, page 1,
Following: "“AMEND"

lines 6 and 7

Strike: "Sections 89-3603 AND"

Insert: "Section"

Amend the title, page 1, line 9
Following: "PROGRAM"
Insert: "repealing section 89-3603, R.C.M. 1947"

Amend page 1, Section 1,

line 12 through page 4, line 21

Strike: Section 1 in its entirety
Renumber: following Sections.

Amend page 7, line 2
Following: 1line 2

Insert: "Section 3, Repealer. Section
89-3603, R.C.M. 1947, is repealed."®



o STANDING COMMITTEE REPORT

. I's
,/ L,)
s ARXAY. S 1927
MR, . RRESIDLRND. .

We, your committee on .................... TAXATION ...t sesn st e bbb
having had under CONSIABIATION .......covveveirererrrenseeesercennreraesesessesanens HQUSE............. reerenr e esiae et arents Bifl No..15&. ...
Respectfully report @s follows: That......c.occceeveesiionnninnncnnicssecseenns HOUSE....cconemrirrrieneecrennenesicveenns Bill No..15%.........

third reading bill bhe amended as follows:

1. Amend title, line 7.

Following: 1line 6

Strike: "89-3603 AND"

Insert: "84-1319, 89-3602,"
Following: "89-3605"

Insert: ¥, and 89~3607, R.C.M. 1947,"

2. Auwend title, line 9.

rollowing: “PROGRAM"

Inzert: *revising the funding of that program; repealing sections
89-3601, 89-3603, 89-3606, 89-3608, and 89-3609, and providing an
effective date"

3. Amend page 1, section 1, lines 12 through line 21 on page 4.

Following: line 1l

Strike: section 1 in itsg entirety

Insert: "Section 1. Section 89-3602, R.C.M. 1947, is amended to
read as follows:

RELASX

....................................................................................................

STATE PUB. CO. Chairman.

Helena, Mont.
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"89~3602, Definitions. Unless the context requires other-
wisce, in this act:

(L) Renewable resource development program® means such
developments in the public interest of renewable natural resources
of the state as shall from time to time be acquired, constructed,
and financed from funds appropriated to the accounts referrcd to
in this sectionj-and-frem-the-proceeds-of-bonds-issued-in-antici-
patton-of-the-recetpt-of-these~funds. Renewable resource
developments shall, whenever practicable, be multiple-use projects,
and shall not significantly diminish the quality of existing
public resources such as land, air, water, fish, wildlife and
recreational opportunities.

{2} “Renewabile-resource-deveiopment-bonds!-mean-ati-serzres-ot
bonds-autherized-by-iaw-to-be~issued-pursuant-to-section-89-3666-to
finance-any-part-of~the-renewabie-resource-development-pregramy-or
to-refund-any-such-bondns

t3¥(2) "Renewable resource development account," or-Yciearance
fund-aceounty-mean means a separate account which is or created
within the bend-and-insurance-ciearanee earmarked revenue fund
established in section 79-410, and shall be segregated by the
treasurer from all other money in that or any other fund in the
state treasury and used only to pay costs of the renewable resource
development program, upon order of the department of administra-
tion or the board of natural resources and conservation under
authority and within limitations provided by law.

{4y--4Renewabie-resource-deveiopment-bond-acecountr¥-or-4sinking
fund-accountii-mean-a-separate-account-which-is-created-within
the-sinking-fund-estabiished-in-section-79-43165;-and-shati-be
segregated-by-the~treasurer-frem-ati-other-money-in-that-or-any
other-fund-in-the-treasury-and-used-oniy-as-provided-for-herein<

¥5%(3) "“Treasurer" means the state treasurer."

4. Amend page 6, section 2, line 9.
Following: "department of"

Strike: "administration"

Insert: mnatural yresources and congervation"

5. Amend page 6, section 2, line 20.
Following: "department of"

Strike: "administration"

Insert: "natural resources and conservation"

6. Amend page 7, line 2.
Following: line 2
Insert: "Section 3. Section 89-3607, R.C.M. 1947, is amended to

read as follows: :

89-3607. Sinking-fund-account Renewable resource devclopment
account -~ purposes. +<iy--The-state-may-by-enactment-of-the-iegis-
iaturewor~the-peopie—ievyr*—impoae7-aaseesy—and—piedge-anéwappfepfid&g
to-the-sinking-fund-account-any-taxj-chargej-feej-rentai-or-other
income—from~any~designated-source:*-The-state—reserves—thg—rtght
to*modify—from‘time*to*timq*the*nature*and‘amount~ofjspgcxa%—taxcs
and-other-revenunes-piedged-and-appropraited-to-the-sinking-fand
aceount7-provided~that-the—aggrcgatewreaeurees~sa—piedgedfa§d
a??feﬁfiated—are»determined-by—the-iegie&abuge—€e~be-egfﬁ;eient
for—the—prcmpt—and-fuiirpayuea;—qf-the-princ&pa1~cfmaud_znterest
and—redemption—premiums—whgn-due~en~aii%mwuh&1mxmﬂih;4hﬁxnﬂjﬁﬁ:

- T T L e e el i i b e e —eredit ‘
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) and-taxing-powers-of-the-state-for-the-gecurtty-of-aii-speh-bonds

shail-be-and-remain-irrevocable-untéi~they~-are-futiy-paids
, 42} --Money-in-the-sinking-fund-ascount-sheii-be-vsed-firse-¢o
pay-interesty-prinecipat-ard-vedempiion-prantuns-when-due-and-payabie
with~respeet-to-renevabie-reseuree-deveiopment-bondsr~second-+o
accumuiete-a-reserve-for-the-furthey—sesursey-of-puch-payments-due
within-tweive-{tid)-monthe-theveatserr~and-thivd-to~rostore-tha-reserve
to-this~-ameunt-after~sash-paymenty '

43 ~~Afcexr-the-rogerve-provided-for~in-gsubsection~-{i}-abeve-isn
in~the-einking-fundy-money-at~any~tiue-ressived-in~the-ginking-fund
in-exeess-of-that~ameunt~shaii~ba~sranaferged-bpy-the~tyensurey-te—-the
clearance-fund-sceountr-~%f-the~batanes—ac-any-time-on-hand-in-the
einking-fund-in-not-guifictany~-for-sonpiiance~with~subseection-{i)y
and-is-not-restered-to-the-required-anount-within-thvea-{3}-months
therecaftery-fven-funda-spectftoniiy-pledyged-and-appropriated-te-the
sinking-fund-accounty-the~twsapuran-ahaki-axrensfer-shereto-from-the
generei-fund-en-amount~guffictont-4o-rostorp-the-requirved-balances

44> The state piledges-and~appreprintes-and-dirsces to be
credited to the simking earmarked revenus fund for the renewable
resource development account as received wwe-and-ene-heaif-percent
427172} of all money from time to time reaeived from the ocollection
of the strip-ceail coal mines-iteenss-sax-payabie-under-the-proviaiens—of
section-84-13027~or-tha-squivaisnt-proviston~of-any severance tax
enacted-in-iteu-of-sush-itconse—tan, andiremalning after allocation of
such tax to the trust fund establish Jder section 5, article IX of
the Montana constitution and-suek-a i-amount~-chersofsy~-té-anyy
as-may-be-required-from-tine-to-tine-4o-provide-suffietent-funds-feor
tha~purposes-stated-in-subsection-{iy-absvey-previded-thet-no-moxe
than-two-and-one~haif-perecent—{i-i/ids}-of-such~4an~-colitecttons-shaii-be
deened-to~-bo-rpledged-for-the~purpove~eof-gseotion-89-36867-subsection—<{3}+
which funds shall be available for sppropriation for the purposes set
forth In this chapter. Any funds deposited in the s ng fund or the
bond and insurance clearance fund under authorlty of this chapter prior
to the effective date of this amendatory met are transferred to the
earmarked revenue fund, renewable resourge development account.”

Bection 4, Segtion 84-1319, R.C.N. 1947 is amended to read as
followses .

"64~1319. Disposal of license or severance taxes. License or
severance taxes collected under the pyswigions of this chapter ox
such sections as may enact a severance tax on coal in 1975 are
allocated as follows: o

(1) To the county for such purposes as the governing body of

- that county may determine from which coal was minad for each

calendar year prior to January 1, 1980, ehves~eents (3¢} per ton or
feur-per-eent 448} of the severance tax paid on the ocal mined in

that county, whichever is higher, and for each calendar ysar following
December 31, 1979, chree-eents 43¢} per ton.: or ¢three-snd-eno-haif
per-ecent-43 1/2%% of the severance tax paid on the coal mined in that
county, whichever is higher. ‘
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(2) 9Ywo-and-one-haif-per-eent €2 1/2%) of total collections
per year until December 31, 1979 and thereafter feur-per-cent-
4%} of total collections per year to the earmarked revenue fund,
to the credit of the alternative energy research development and
demonstration account.

(1) ‘twaaty-seven-and-one-haif-per-cent {27 1/2%) of total
collections per year, until July 1, 1979, and thereafter thirty
five-per-cent {35%, to the earmarked rewenue fund to the
credit of thae local impact and education trust £#nd account.

(4) For each of the feur {4} fiscal years following the effective
date of this act ten-per-cent 4108} of total collections per year
to the earmarked revenue fund to the 4redit of the coal area high-
way improvement account.

(5) ¥en-per-cent-<{10%) of total collections per year, to the
earmarked revenue fund, for state equalisation aid to public
schools of the state.

(6) For the period ending December 31. 1979, ene-per-cent {l%}
of total collections per year to the earmarxed revenue fund, to
the credit of the gounty land planning account.

(7) ®wo-and-ene-heaif-per-ecent {2 1/2%% of total collections
per year, to tha sénking earmarked revenue fund, to the credit
of the renewable resource development bend account.

(8) YPwe-and-one-haif-par-cent~€2 1/2%) of total collections
per year through June 30, 1979, of which portion ene-haif {1/2)
shall e sllocated to the trust and legacy fund, fox the purpose
of parks acquisition. AFter June 30, 1979, £ive-per-cent {5%)
of total collections per year shall be allocated to the trust
and legacy fund, for the purpose of parks acquisition. Income
from the fund established in this subsection may be appropriated
for the acquisition of sites and areas described in section 62-304.

(3) To the earmarked revenue fund, such portions of the sev-
erance tax as may be authorized Ly laws enacted in 1975.

(10) All other revenus from license or severance taxes
collected under the provisions of thia chapter shall be deposited
to the credit of the general fund of the state.”

Section 5. Repealer. Bections 89-3601, 89-3603, 89-3606,
89-3608, and 89-3609, R.C.M. 1947, is repealed.”

Renumber: subsequent section

AND AS SO AMENDED,
BE CONCURRED IN e

WITLIRH RATHERS CHATRMAN




STANDING COMMITTEE REPORT

................ April 5o w1
MR. oo, SREEILENT
We, your committee Ol ...overeivenereenn, T AY“‘*TION .......................................................................................................
having had UnNAer CONSIAEIATION ........cevrveerrureiretriereeese s esees s rssess st esssssessssenssan s BOUSE ... Bill No. .20
Respectfully report as fOllows: That.....ccccviiiiimniimiirecieeniincnesrsseseressessssensisesenrsenes hOUSE ................... Bill No....l..‘.’..‘...'. ......

third rcading Hill be amended asz follows:

1. #mond title, line 7.

Following: “"SECTIOWSY

Strike: "89-3603 ANDY

Insert: "84-1319%, 39~3602,"
Following: “89-3€605%

fausert: %, and 89-3607, R.C.M. 1947,"

2. Amend title, line 9.
Followings  "PROGRAM"
Insert: “revising the funding of that program; repealing sections

30~3501, §9~3€03, 89-3606, 89-3608, and 89~3609, and providina an
gffective date" :

3. Aamend page 1, section 1, line 12 through line 21 on page é.

Strile: Q@ctlon 1l in its eatirety

Insert: “Section 1. Section 89-3602, R.C.M. 1947, is amended to
read as follows:

DO RASS:.

...................................................................................................

STATE PUB. CO. Chamnan
tielena, Mont,
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"89-3602. befinitions. Unless the context requires other -
wisce, in this act:

{l) Renewable resource development program" means such
developments in the public interest of renewable natural resources
of Lhe state as shall from time to time be acquired, constructed,
and financed from funds appropriated to the accounts referred to
in this scctionjy-and-frem-the-proceeds-of-bonds-issued-in-antici-
patton-ot-the-recetrpt-cf-these-funds, Renewable resource
developments shall, whenever practicable, be multiple-use projects,
and shall not significantly diminish the quality of existing
public resources such as land, air, water, fish, wildlife and
recreational opportunities.

12y YRenewabie-resource~deveiopment-bondsi-mean-ati-sertes-otf
bonds-autherized-by-taw-to-be-itssuned-pursuant-to-section-89-3666-to
finance—any-part-ef-the-renewabite-rescurce~-deveiopment-program;-or
to-refund-any-such-bends= '

{3¥ (2) "Renewable resource development account," or-Yctearance
fund-account;*-mean means a separate account which is or created
within the bend-and-tnsurance-ciearance earmarked revenue fund
established in section 79-410, and shall be segregated by the
treasurer from all other money in that or any other fund in the
state treasury and used only to pay costs of the renewable resourcc
development program, upon order of the department of administra-
tion or the board of natural resources and conservalion under
authority and within limitations provided by law.

{4} --4Renewabie-rescurce-deveiopment-bond-accountyli-or-Ysinktng
fund-acecount7i-mean-a-separate-account-which-is-created-within
the-sinking-fund-estabitshed-in-section-79-418;-and-shaiti-be
segregated-by-the-treasurer-from-ati-other-money-in-that-or-uny
other-fund-in-the-treasury-and-used-onity-as-provided-for-herein:

45¥(3) “"Treasurer" means the state treasurer."

4. Amend page 6, section 2, line 9.
Following: "department of"

Strike: "administration"

Insert: . mtural resources and conservation"

5. BAmend page 6, section 2, line 20,
Following: "department of"

Strike: "administration"

Insert: "natural resources and conservation"

6. Amend page 7, line 2.

Following: line 2

Insert: "Section 3, Section 89-3607, R.C.M. 1947, is amended to
read as follows:

89-3607. Sinking-fund-aceount Renewable resource developument
account ~- purposes. +iy--Fhe-state-may-by-enactment-of-the-tegis-
Inture-or-the-peopie-ievy;--imposer-assess;-and-piedge-and-appropriatc
to-the-sinking-fund~account—any-taxj;-charge;-feej;-rentat-or-other
income-from-any-designated-sources--fhe-state-reserves-the-right
to¢modify—from‘time-to-time'thE“nature-and~amount-of-speciai~taxes
and-other-revenoes-ptedged-and-appropraited-to-the-sinking-tund
aceount;-provided-that-the-aggregate-resources-so-piedged-and
apprepriated-are-determined-by-the-legiglature-to-be-sufiigient
for-the-prompt-and-full-payment-ef-the~principal-of-and-rnterest
- =L e ek 4 - mramS nmE- when- due-en-aii-bende -peyeble from that
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and-tasing-povers-of-Lhe-state- for-the-securtty-of-aii-sneh-bends
shati-be-and-remain-irrevecabie~-untii~-they-avre-futiy-paids

$2¥-~-Money-in-tho-siniting~-fund-account-shaii-be-vapd-firet-¢o
pey-tnteresty-principai~and-redemption-premiums-when-due-and-parabice
with-reupact-to~-renewablie-resource-deveiopment—bondsr-~sesond-&e
eccumniate-a-rensrve—for-the-furthar-security-of-guch~payments-aue
vithir-twealve-{iZ)-months-thereafeerr-and-chtrd~to-ranstore-the-rasesve
to-thig~aneount-aftar-ecach-payments

433-~afeer-the-renerve~-provided-for-in-subseetion~{2)-above-in
in-the-ginking—-fundy-money-at~any-tine~recetved-in-tha-sinhtng-fund
in-excass-of-that-amount~-shaii-be~-trannfarred-by-thea-treasurer-co—the
cieerance~fund-accountr--if~-the-batance-at-any-time-en-hand-in~the
sinking-fund-is-not-sufficiant~-for-compitance-with-gsubsectton-{2)7
end-ta-not-restored-to-the-requived-amotint-within-three-{33-months
thereaftery;-fren-funds-specificatiy-piedyad-and-appropriated-to-the
siniting—-fund-acecounty-the-treasurer-shati-tvansfer-thereto-£from-the
general-£fund-an-anount-suffictent-te-rastore-tho-required-baiance:

{4} The state piledyes-and-appropriates-and-directe to be
credited to the sinking earmarked revenue fund for the renewable
resource development account as received two-and-eone-haif-percent
1271/7%¥ of all money from time to time received from the collection
of the strip-ecoal coal mines-iicense-taw-payable-urder-the-provistons-of
section-84-33627~ov~-the~equivalent-provision~ed-any severance tax
enacted~-¢n-iten~of-suech-iteonse-tax, and remaining after allocstioun of
such tax to the trust fund established under section 5, artlcle IX of
the Hoatana constitution and-sueh-additienni-emeunt-thereody-if-any,
as-may-be-required-from-tima-to-time-to-provide-suéfietent-funds-feor
the-purposes—-ateted-in-subsection-{i)-abovar~provided-that-ne-rore
than~-two-anéd-one-kaif-percont-{2-i/34)-ef-such-tax-coitections-shaii-be
deemed-to-be-spledgad-for-the-purpose-of-section-85-3606y-subsection~ {3},
which funds ghall be available for appropriation for the purposes set
forth In this chapter. Any funds &apoclsod In the sinking fund or the
bond and insurance ciearance fund under authority of this cheapter prior
to the effective date of this amendatory act are transferred to the
earmarked revenus fund, renewable resource development account.”®

Section 4. Section 84-1319, R.C.M, 1947 is amended to read as
followa:

"84~1319. Disposal of license or severance taxes. License or
severance taxes cgollected under the pewwisions of this chapter or
such sections as may enact a2 severance tax on coal in 1975 are
allocated as follows:

(1) 7o the county for such purposes as the governing body of
that county ray determine from which coal was ming? for each
calendar year prior to January 1, 1980, three-cents {3¢) per ton or
four-per-eent {4%) of the severance tax paid on the coal mined in
that county, whieiover is higher, and for each calendar year followiny
December 31, 1879, three-cents {3¢) per ton: or threeo-and-ene-haif
per-cant~$3 1/2¢} of the severance tax paid on the coal mined in that
county, whicheverxr is higher.
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(2) Two-and-one-half-per-cent {2 1/2%% of total collections
px year until December 31, 1979 and thereaftsr four-per-cent-
{4t} of total collections per year to the earmarked revenue fund,
to the credit of the alternative energy research davelopment and
demonstration account.

(3) Pwenty-aseven-and-one-hnif-per-cent €27 1/2%) of total
collections per year, until July 1, 1979, and tharecafter thircy
five-per-cent {35%%, to the earmarked rewenus fund to the
cradit of tho local impact and education truet #8nd account.

(4) Por each of the feur {4} fiscal yeare following the effective
date of this act ten-per-cent €108} of total collections per year
to the earmarked revenue fund to the dredit of the coal area high-
way improvement account.

(5) Pen-per-cent-4108) of total collections per year, to the
carmarked revenue fund, for state equaligation aid to puklic
schoalas of the state.

(€) For the period ending December 31 1979, cne-per-cent {1%)
of total collections per year to the earmarked revenue fund, to
the credit of the county land planning account,

(7) Zwo-and-one-haif-per-ecent {2 1/2¢) of total collections
per ycar, to the s4nking earmarked revenue fund, to the credit
of the renewakle resource development berd account,

(8) %weo-and-one-half-per-cent-42 1/2¢) of total collections
per year through June 30, 1979, of which portion ene-half €(1/2}
shall he allocated to the trust and legqacy fund, for the purpose
of parks acgquisition. AFter June 30, 1979, five-per-cent {5%)
of total collections per year shall be allocated to the trust
and legacy fund, for the purpose of parks acquisition. Income
from the fund established in this subsection may bhe appropriated
for the acquisition of sites and areas descrihbed in section €2-304.

(9) To the earmarked revenue fund, such portions of the sev-
erance tax as may be authorized by laws enacted in 1975.

(10) All other revenue from license or severance taxes
collected under the provisions of this chapter shall be deposited
to the credit of the general fund of the state.”

Section 5. Repealer. Bgections 89-360), 89-3€03, 89-3606¢,
89-3€608, and 89-3609, R.C.M. 1947, 4is repealed.”

Renumber: subsequent section

AND AS S0 AMENDED,

BE CONCURRED_IN

WITEYXITFATEERS — CHATRMEN
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MR. ... ERESIDENT
We, your committee on ..,.......... T AHTION .....................................................................................................................
having had UNder CONSIEIBLION v...eveveeecrisireisensese st raasissseses s sssseacsensesessssnes BOUSE.....cooovoen.. Bill No..77.3....
HOUSE Bill N 773,
Respectfully report as follows: That..........ccccerivircvniieriencinivesssssssnssrenenes erehrasassesraberes st ararresttntaatentnsaatreenie i Ouverrienine

third reading bill, be amended as follows

1. 2wend title, 1line 5.
Following: "PUNCTIONSY
Insert: "; providing an immediate effective date"

2. BAmend page 1, section 1, line 10,
Following: "as a" ‘
Strike: Tpermanent”

3. Amend page 1, section 1, line 11.
Following: “"legislature"
Insert: “, untll adjournment of the 46th legislature”

4. Amend page 1, mection 1, line 13.
Fellowing: "committee,®
Strike: “and®

5. Amend page 1, section 1, 1ine 15.

Following: “committee”

g Insert: ", two senators appointed Py the committee on committees,
and two representatives appointed by the speaker®

Following: “than” '

Strike: “two" o ; :

Ingert: “three" e TS G

STATE PUB. CO.
Helena, Mont.
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6. Anend page 1, section 1, 1line 17.
Following: “the"

Btrike: "g0th”

Insext: "90th"™

7. Amend page 1, section 1, line 19.
Yollowing: “session"

Strike: "convenes"

Ingert: “adjourns"

8. Amend page 2, section }l, line 3.
Following: “the"

Strike: “department of revenue"
Insert: “"legislative ocouncil”

9. hkmend page 2, section 1, line 4.

Following: 1line 4

Insert: “make interim studies of the statewide resappraisal of real
property and its property tax consequences, the taxation of
financial institutions by methods which could replace the bank
shares tax, and the appropriate level of taxation of the gross
proceeds of metal mines. The committee may also"

12. Amend page 2, line 1lé6.

Following: 1line 16

Insert: “"Section 4. Effective date. This act is effective upon
rassage and approval."

AND, AS SO AMENDED,
BE CONCURRED 1IN

m

Wfiiiii'ﬁiﬁﬁiﬁi_* CHATRMAN
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Amend the title, page 1, line 5
Following: "FUNCTIONS"

Insert: ",

Amend page 1, section 1, line 10
Following: "as a"

Strike: "permanent"

section 1, line 11
"legislature"

, until adjournment of

Amend page 1,
Following:
Insert: "

Amend page 1, section 1,
Following: "committee,"
Strike: "and"

line 13

Amend page 1, section 1, line 15
Following: "committee"
Insert: ", two senators appointed

and two representatives

Following: "than"
Strike: "two"
Insert: “three"

Amend page 1, section 1, line 17
Following: "the"

Strike: "60th"

Insert: "90th"

Amend page 1, section 1, line 19
Following: "session"

Strike: "convenes"

Insert: "adjourns"

Amend page 2, section 1, line 3

1" the 1]
"department of revenue"
"legislative council"

Following:
Strike:
Insert:

- HOUSE BILL 773

S
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providing an immediate effective date"

the 46th legislature"

by the committee on committees,
appointed by the speaker"
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10.

Page 2

Amend page 2, section 1, line 4

Following: 1line 4

Insert: "make interim studies of the statewide reappraisal of real
property and its property tax consequences, the taxation
of financial institutions by methods which could replace
the bank shares tax, and the appropriate level of taxation
of the gross proceeds of metal mines. The committee may
also"

Amend page 2, line 16

Following: 1line 16

Insert: "Section 4. Effective date. This act is effective upon
passage and approval."
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Amend the title, page 1, lines 6 and 7

Following: "AMEND"
Strike: "Sections 89- 3603 AND"
Insert: "Section"”

Amend the title, page 1, line 9
Following: "PROGRAM"
Insert: "repealing section 89-3603, R.C.M. 1947"

Amend page 1, Section 1, line 12 through page 4, line 21
Strike: Section 1 in its entirety
kenumber: following Sections.

Amend page 7, line 2

Following: 1line 2

Insert: "Section 3, Repealer. Section
89-3603, R.C.M, 1947, is repealed."





