
March 5 ,  1977 
1.1:00 a.m. 

MINUTES OF THE MEETING 

BUSINESS AND INDUSTRY COMMITTEE 

MONTANA STATE SENATE 

The m e e t i n g  o f  t h e  B u s i n e s s  and  I n d u s t r y  Commit tee  was c a l l e d  
t o  o r d e r  by Chairman F r a n k  H a z e l b a k e r  on t h e  above  d a t e  i n  
Room 404 o f  t h e  S t a t e  C a p i t o l  B u i l d i n g  a t  11:OO a..m. 

ROLL CALL: A l l  members were p r e s e n t .  

CONSIDERATION OF HOUSE BILL 384 .  "An Act To Exempt Managers  - 
Of Low Income,  Government -Subs id ized  Hous ing  C o m ~ l e x e s  From .., 
The R e a l    state L i c e n s e  Act Of 1 9 6 3 . "  

R e p r e s e n t a t i v e  J a c k  Uhde, D i s t r i c t  #17 ,  s t a t e d  h e  was c h i e f  
s p o n s o r  o f  t h i s  b i l l .  The main t r u s t  o f  t h i s  b i l l  w a s  page  
3 ,  p a r a g r a p h  2 which  r e a d s :  "The main p r o v i s i o n s  of t h i s  a c t  
s h a l l  a p p l y  t o  manage r s  o f  h o u s i n g  complexes  f o r  low income 
p e r s o n s  which  are s u b s i d i z e d ,  d i r e c t l y  o r  i n d i r e c t l y ,  by 
t h i s  s t a t e  or  a n  a g e n c y  o r  s u b d i v i s i o n  t h e r e o f  o r  by t h e  
government  o f  t h e  U n i t e d  S t a t e s  o r  a n  a g e n c y ,  t h e r e o f . "  H e  
s t a t e d  h a v i n g  a  rea l  estate l i c e n s e  d o e s  n o t  q u a l i f y  t h e  p e r s o n  
f o r  t h e  j o b  and  h e  e l i m i n a t e d  t h i s  r e s t r i c t i o n .  

OPPONENTS: 

Tom C o l l i n s ,  Montana A s s o c i a t i o n  o f  Realtors.  H e  p o i n t e d  o u t  
p a g e  1 ,  l i n e  1 9 ,  wh ich  r e a d s  "The p r o v i s i o n s  o f  t h i s  a c t  s h a l l  
a p p l y  t o  any  p e r s o n  who, as owner o r  l e s s o r ,  s h a l l  p e r f o r m  a n y  
of  t h e  a f o r e s a i d  ac ts  w i t h  r e f e r e n c e  t o  p r o p e r t y  owned o r  leased 
by h i m s e l f ,  o r  t o  a n  a u c t i o n e e r  employed by  t h e  owner o r  l e ssor  
t o  a i d  and  assist i n  c o n d u c t i n g  a p u b l i c  s a le  h e l d  by s u c h  owner 
o r  l e s s o r . "  

H e  u r g e d  t h e  commi t t ee  d o  n o t  p a s s  t h i s  b i l l .  

H e a r i n g  c l o s e d  on  HB 384. 

CONSIDERATION OF HOUSE BILL 405.  "An A c t  To I n c r e a s e  The L e g a l  
I n t e r e s t  R a t e  On Any I n s t r u m e n t  Of W r i t i n g  From 6% A Year To 8% - 
A Year." 

R e p r e s e n t a t i v e  L o r y ,  M i s s o u l a ,  Montana,  s t a t e d  he  was c h i e f  
s p o n s o r  o f  t h i s  b i l l .  H e  s t a t e d  t h i s  b i l l  would c h a n g e  t h e  
i n t e r e s t  rate f rom 6% t o  8% pn commerc i a l  p a p e r .  I t  h a s  n o t h i n g  



to  do w i t h  bank  l o a n s .  T h i s  would raise it t o  8 7 , w h i c h  h e  
t h o u g h t  was a more r e a l i s t i c  f i g u r e .  

T h e r e  were no o t h e r  p r o p o n e n t s  o r  o p p o n e n t s .  

S e n a t o r  Regan a s k e d  i f  t h i s  c o v e r s  o n l y  commerc ia l  p a p e r ,  why 
i s n ' t  t h e  s p e c i f i e d  r a t e  o f  i n t e r e s t  i n d i c a t e d  s o  t h a t  t h e  
p e r s o n  e n t e r i n g  t h e  c o n t r a c t  would know how much t h e y  w i l l  b e  
p a y i n g ?  

R e p r e s e n t a t i v e  Lory  s t a t e d  most c o n t r a c t s  d o  i n d i c a t e  t h e  
i n t e r e s t  r a te ,  

S e n a t o r  Regan s t a t e d  s h e  h a s  had  t h r e e  a t t o r n e y s  look a t  t h i s  
b i l l  and  t h e y  t h i n k  i t  is  e x t r e m e l y  b r o a d  l a n g u a g e .  

H e a r i n g  c l o s e d  on  HB 405. 

DISPOSITION OF HOUSE BILL 384. 

S e n a t o r  P e t e r s o n  made a m o t i o n  t h a t  HB 384 Be C o n c u r r e d  I n .  
S e n a t o r  Regan s e c o n d e d .  

A s u b s t i t u t e  m o t i o n  was made by S e n a t o r  K o l s t a d  t h a t  HB 384 
B e  Not C o n c u r r e d  I n .  S e n a t o r  Mehrens s e c o n d e d .  R o l l  c a l l  v o t e .  
4-4 t i e .  Wi thou t  Recommendation.  

S e n a t o r  P e t e r s o n  w i l l  c a r r y  t h i s  b i l l  on t h e  f l o o r .  

DISPOSITION OF HOUSE BILL 405. - 

S e n a t o r  Regan made a mot ion  t h a t  HB 405 Be Not Concur red  I n .  
S e n a t o r  Goodover s econded .  A l l  were i n  f a v o r  e x c e p t  f o r  
S e n a t o r  Lowe. 

DISPOSITION OF HOUSE BILL 41. 

S e n a t o r  Regan maie a mot ion  t h a t  HB 41 Be Concur red  I n .  S e n a t o r  
Dev ine  s e c o n d e d .  A l l  w e r e  i n  f a v o r .  

S e n a t o r  Regan w i l l  c a r r y  t h i s  b i l l  on t h e  f l o o r .  

ADJOURN: T h e r e  b e i n g  no f u r t h e r  b u s i n e s s ,  Chairman H a z e l b a k e r  
a d j o u r n e d  t h e  m e e t i n g  a t  1 1 : 4 5  a.m. 

AKER , CHA I RMAX 
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