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MINUTES OF THE MEETING 

BUSINESS AND INDUSTRY COMMITTEE 

MONTANA STATE SENATE 

The  m e e t i n g  o f  t h e  B u s i n e s s  a n d  I n d u s t r y  C o m m i t t e e  w a s  c a l l e d  
t o  o r d e r  b y  C h a i r m a n  F r a n k  H a z e l b a k e r  o n  t h e  a b o v e  d a t e  i n  
Room 404 o f  t h e  S t a t e  C a p i t o l  B u i l d i n g  a t  11:OO a . m .  T h i s  
m e e t i n g  w a s  f o r  execut ive  a c t i o n  o n  s e v e r a l .  b i l l s  t h a t  h a v e  
h a d  h e a r i n g s  a l r e a d y .  

DISPOSITION OF SB 1 9 6 .  

S e n a t o r  P e t e r s o n  made a m o t i o n  t h a t  t h i s  b i l l  D o  Not P a s s .  
S e n a t o r  D e v i n e  s e c o n d e d .  A l l  w e r e  i n  f a v o r .  H a n d o u t s  f r o m  
H a r o l d  P a u l s e n .  ( E x h i b i t  #1) 

DISPOSITION OF SB 2 0 2 .  

S e n a t o r  K o l s t a d  made a m o t i o n  t h a t  we a c c e p t  t h e  f i r s t  amendment .  
S e n a t o r  M e h r e n s  s e c o n d e d .  A l l  were i n  f a v o r  e x c e p t  f o r  S e n a t o r  
Goodover  who v o t e d  " n a y . "  The  f o l l o w i n g  is t h e  amendment :  

Amend p a g e  2 ,  s e c t i o n  2 ,  l i n e  9 .  
F o l l o w i n g :  L i n e  8 .  
I n s e r t :  " S e c t i o n  2 .  P r o s p e c t i v e  a p p l i c a t i o n .  I n s o f a r  a s  

t h i s  act  l i m i t s  o r  r e d u c e s  t h e  r i g h t s ,  p o w e r s  o r  
p r i v i l e g e s  o f  b u i l d i n g  a n d  l o a n  a s s o c i a t i o n s  
p r e v i o u s l y  g r a n t e d  by  l a w ,  i t  s h a l l  a p p l y  o n l y  t o  
p r o p o s e d  c o n s o l i d a t i o n s  o r  m e r g e r s  o f  a s s o c i a t i o n s  
w h i c h  are  i n i t i a t e d  by a c t i o n  t a k e n  b y  t h e i r  b o a r d  
o f  d i r e c t o r s  a n d  s h a r e h o l d e r s  s u b s e q u e n t  t o  t h e  
e f f e c t i v e  d a t e  o f  t h i s  a c t .  

Renumber :  S u b s e q u e n t  s e c t i o n .  
T h i s  amebdment is  M r .  Hooks  E x h i b i t  A .  
S e n a t o r  K o l s t a d  made a m o t i o n  t h a t  we a c c e p t  Roger  T i p p y ' s  amend- 
m e n t s .  S e n a t o r  P e t e r s o n  s e c o n d e d .  A l l  were i n  f a v o r .  They  a re  
as  f o l l o w s :  

Amend p a g e  2 ,  s e c t i o n  1, l i n e  4 .  
F o l l o w i n g :  I f d e  novo" 
I n s e r t :  " , b r a n c h i n g "  
F o l l o w i n g :  " m e r g e r "  
I n s e r t :  " , "  
F o l l o w i n g  : l f o r "  
I n s e r t  : " b r a n c h i n g "  



S e n a t o r  Lowe t h e n  made a m o t i o n  t h a t  t h i s  b i l l  A s  Amended, 
Do P a s s .  S e n a t o r  K o l s t a d  s e c o n d e d .  T h e r e  was  a r o l l  c a l l  
v o t e .  5 y e s ,  3 n o .  

DISPOSITION OF SB 2 0 5 .  

S e n a t o r  Regan made a m o t i o n  t h a t  t h i s  b i l l  b e  p a s s e d  f o r  t h e  
d a y .  S e n a t o r  Lowe s e c o n d e d .  A l l  w e r e  i n  f a v o r .  

DISPOSITION OF SB 2 0 6 .  

S e n a t o r  Lowe made a m o t i o n  t h a t  SB 2 0 6  Do P a s s .  S e n a t o r  
K o l s t a d  s e c o n d e d .  R o l l  c a l l  v o t e .  5 y e s ,  3 n o .  

DISPOSITION OF SB 2 3 0  

S e n a t o r  Regan made a m o t i o n  t h a t  t h e  amendments  R o g e r  T i p p y  
s u g g e s t e d  b e  a d o p t e d .  S e n a t o r  D e v i n e  s e c o n d e d .  A l l  were i n  
f a v o r .  The  amendment is a s  f o l l o w s :  

Amend p a g e  1 ,  s e c t i o n  1 ,  l i n e  15. 
F o l l o w i n g :  "Montana ,  
I n s e r t :  " e x c e p t  t o  t h e  S e c r e t a r y  o f  S t a t e , "  

Amend p a g e  2 ,  s e c t i o n  2 ,  l i n e  1 4 .  
F o l l . o w i n g :  " c e r t i f i c a t i o n . "  
I n s e r t :  " T h i s  s e c t i o n  d o e s  n o t  a p p l y  t o  t h e  S e c r e t a r y  

o f  S t a t e . "  

S e n a t o r  Regan made a m o t i o n  t h a t  Sl3 2 3 0  A s  Amended, Do P a s s .  
S e n a t o r  K o l - s t a d  s e c o n d e d .  A l l  were i n  f a v o r .  

DISPOSITION OF SB 1.72. 

S e n a t o r  D e v i n e  made a m o t i o n  t h a t  SB 1.72 D o  Not P a s s .  S e n a t o r  
Goodover  s e c o n d e d .  A r o l l  c a l l  v o t e  was  t a k e n .  6 y e s ,  2 n o .  

DISPOSITION OF SB 328. 

S e n a t o r  Lowe made a m o t i o n  t h a t  we p a s s  i t  fo r  the  d a y .  S e n a t o r  
Mehrens  s e c o n d e d .  A l l  were i n  f a v o r  e x c e p t  S e n a t o r  Regan and  
S e n a t o r  D e v i n e .  

ADJOURN: T h e r e  b e i n g  n o  f u r t h e r  b u s i n e s s ,  Cha i rman  H a z e l b a k e r  
a d j o u r n e d  t h e  m e e t i n g  a t  1 1 : 4 0 .  



mm B u s i n e s s  & I n d u s t r y  

'7 
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NFIME -- YES NO 
- 1 

I 
1 1 

J a c k  D e v i n e  

P a t  Regan ,  Vice Chai rman  
-- 

A l l e n  K o l s t a d  

P a t  Goodover  

B i l l  Lowe 

J 
J 
w" 

Sandy Mehrens  

r C 

Motion : 

J 
-- 

P 

Bob P e t e r s o n  

F r a n k  H a z e l b a k e r ,  Cha i rman  

(include enough information on mion-put with yellow oqry of 
camnittee report.) 

J 
/ 



S W ~  mm B u s i n e s s  & I n d u s t r y  

!,27 -/A+'- >' 7 <. Bill No. \ q d T ~ J W  I/, ;k,) k;,!/ ) 

w YES NO 

J a c k  D e v i n e  

P a t  R e g a n ,  Vice C h a i r m a n  
--- 

A l l e n  K o l s t a d  
- 

P a t  Goodover  

R i l l  Lowe 

J 
J 

F r a n k  H a z e l b a k e r ,  C h a i r m a n  

Sandy  M e h r e n s  
- 

Rob P e t e r s o n  

, ~ * ~ d -  ---- -- 

chairman 

- 

J 

(include enough information on motion--put with yellow copy of 
cannit tee  report.) 



,-mTm 1 3 u s i n e s s  & I n d u s t r y  

NME -- YES rJO 
-- 

P a t  H e g a n ,  Vice C h a i r m a n  
- -- -- I/ 

A l l e n  K o l s t a d  
.- 

P a t  G o o d o v e r  

Bill Lowe 

.Jack D e v i n e  

S a n d y  M e h r e n s  

F r a n k  H a z e l b a k e r ,  C h a i r m a n  1 ./ i 

J ,  

--.- 

Bob P e t e r s o n  

(include enough information on mtion--put w i t h  yellow copy of 
rmmi ttee report. ) 

4 

V' 

I 
1 

I 7- 

J 

1 



SENATE S u s i n e s s  & I n d u s t r y  -- 

/') .'I 
Datc >'-,/d -, / Bill No. 

NnME YES -- NO 

1 

J a c k  D e v i n e  

P a t  R c g a n ,  Vice C h a i r m a n  
-- 

A l l e n  K o l s t a d  
-- 

P a t  Goodover  
-- 

B i l l  Lowe 

J 

"', 

I L 

F r a n k  H a e e l b a k e r ,  C h a i r m a n  

-- 
Sandy  M e h r e n s  

- 
~ o b  P e t e r s o n  

( incllrde enough infonnation on motion--put with yelluw c q y  of 
cannittee report. ) 

W' 

J 



STANDING COMMITTEE REPORT 

February 1 4  77 ................................................................ 19 . . . . .  

President MR. .............................................................. 

Bus;faese and Induatry We, your committee on .................................................................................................................................................... 

4p3IATB: 172 having had under consideration ................................................................................................................. Bill No. ................. 

172 ........................ ................................................................... .................. Respectfully report as follows: That SGW+&'XI& Hill No. 

STATE PUB. C O .  
Helena, Mont. 

,- !?. H87,gmAmR. Chairman. 



STANDING COMMITTEE REPORT 

February 14 77 ................................................................ 19 ......... 

Durlness and Industry 
We, your committee on ....................................................................................................................................... 

8ENATE 196 
having had under consideration .................................................................................................................. Bill No. ................. 

SENATE 196 ................... Respectfully report as follows: That ........................................................................................................... B111 No 

1K3 HOT PASS 

STATE PUB. CO. 
Helena, Mont. 

.................................................................................................... 
F- 91, HA6aZFLBAlnm, Chairman. 



STANDING COMMITTEE REPORT 
- . 

3Pehrusry 1.4 ....................... ... ................................... 19.+z.?. ...... 

Pre~ident 
MR. .............................................................. 

Bus1 ness and ~hdustry 
We, you1 committee on ....................................................................................................................................................... 

8ENATZ '. . . .  ................. 202 
having had under consideration ....................................................................................................... Bill NO. 

9ERArn 202, ................... ............................................................................................................ Respectfully report as follows: That Bill NO 
introduced bill, be mended aa follows: 

1.. &ncnd gage 2, section 1, line 4. 
Following : "do a o v ~ ~ ~  
Insert: , EiiE9Xngr~ 
Following : w ~ e r ~ e r * l  
Insert: "." 

2 .  At~end page 2, saction 2, l i n e  8. 
Irollowfng: Cine 8 ,  
Tnsort: "Section 2. Prospective rpplication. Insofar as thie act 

llmite or reduces the r ights ,  powers or privileges of b u i l d i n g  
and loan associations previously grurted by law, it shall apply 
only to proposed coasolidrtions or mexgars of associations 
ahicb are i n i t i a t e d  by oction taken by t h e i r  board of 
directors and aharehaldar~ subsequent to  the  effective date 
of this act. 

Wger : 
Subsequent aection. 

STATE PUB. CO. 
Helena. Mont. 



STANDING COMMITTEE REPORT 

February 14 7 7 ................................................................. '1 9 ........... 

Pros idsnt  .............................................................. MR. 

Buoineso aacl fsdustry ...................................................................................................................................................... VVe, your conlmittee on 

bllEMTB 206 ................. having had under consideration .................................................................................................................. Bill No. 

6ZriRT'IZ 20Ci 
................. ............................................................................................................ Hespectfully report as follows: That 8111 No. 

STATE PUB. CO. 
Helena. Mont. 

I 
i 

.* .................................................................................................. 
gaArpg lf. Iwmu3mn, Chairman. 



STANDING COMMITTEE REPORT 

February 14 7 7 .................................................................. 19 ........... 

P r e s i d e n t  
MR. ............................................................. 

Businesm aad Industry 
.................................................................................................................................................... We, your committee on 

SElXQATE 230 
having had under consideration ................................................................................................................ Bil l  No. ................. 

SENAT& 2130, 
Respectfully report as follows: That .................................................................................................... Bill No ................... 
introduced b i l l ,  be amended as follovs: 

I. &&end page 1, sect ion 1, l i n e  15. 
Fo3.Towing: "Montana, '' 
Insert: "except t o  the Secretary of State," 

2.  b e n d  page 2, section 2, lfae 14. 
Followf ng : '*cert f f icat ion .  '' 
Insert: !*This ~ectioa doee not apply to ghb Secretary of 8tate.'" 

A.43 AS 30 A;21]E:T~ED, Do PASS ---- 
D~QX?&XP: 

S T A C E  PUB. CO. 
Helena, Mont. 



) '$)' S e c t i o n  2 p i o s p e ~ t i v r  a p p l i c a t i o n .  
/ 

i I n s o f a r  a s  t h i s  a c t  l i m i t s  o r  reduces  t h e  r i g h t s ,  power:; 

/ or  p r i v i l e g e s  of b u i l d i n g  and l o a n  a s s o c i a t i o n s  p rev ious ly  g ran ted  

i by law, it s h a l l  apply on ly  t o  proposed c o n s o l i d a t i o n s  o r  mergers 

of a s s o c i a t i o n s  which a r e  i n i t i a t e d  by a c t i o n  taken  by t h e i r  
I 

I , boards  of d i r e c t o r s  and s h a r e h o l d e r s  subsequent  t o  t h e  e f f e c t i v e  

i d a t e  of t h i s  a c t .  

 his ; ~ c L  dues llot a f f ec t  the rights of d n y  L u i l d i r ~ c j  dnd 

l o a n  a s s o c i a t i o n  organized and c h a r t e r e d  under the l a w s  of t h ~  

) State of Montana o r  any o t h e r  s t a t e  t o  t a k e  a l l  such s t e p s  be fo re  

ariy a p p r o p r i a t e  a d m i n i s t r a t i v e  body o r  c o u r t  a s  arc nccessdry  

t o  e f f e c t u a t e  any agreement t o  c o n s o l i d a t e *  and incrge which war; 

t h e  s u b j e c t  m a t t e r  of an application Eorthe app rova l  o f  t h e  

depar t lnent  p r io r  t o  t h e  effective date of this act. 



For Conisderat ion on SB 196 

~ n c l o s e d  are oro jec t ions showing where 
the Cornoany returns more to  the  pol lcy- 
ho lde r  i f  i t  i s  able to qet 8% on policy . i N D  
loans r a t h e r  t h a n  6%. 

flew york L i f e  - aqe 35 - $~00,000 ,, BANK WUILDING . ntL eNA ANA 6fr201 

~ " 8  4 4 2  2 4 7 0  441. 6069 ! h t u a l  Life o f  New York - 2 plans - 
!4orthwestern !lational - aqe  - $1 00,00~ 

L I ~ g ,  HEALTH D l I A U I L I T Y .  (*HoUP INGUt'Ahc 

ANNUITIES, BU81NeSb lNS"RANCE 

February 9 ,  1977 

$ 1 0 0 , 0 0 0  WHOLE LIFE 

VALUES AT AGE 6 5  - 

6 8  1N'I"EREST RATE - - 

Guaranteed V a l u e  

PREMIUM $1,989.00 

8 %  INTEREST RATE 

G u a r a n t e e d  Rate 

D i v i a e n d s  Accumulated b i v i d e n d s  Accumulated 
a t  In te res t  $ 5 4 , 4 7 3 . 0 0  a t  In teres t  $ 5 8 , 6 0 0 . 0 0  

r l g u r e s  i l l u s t r a t i n g  d i v i d e n d s  or  r e s u l t s  ere based o n  t h e  
current d i v i d e n d  illustration scale and interest rate and 
a r e  riot a g u a r a n t e e .  




