
MI NIJTES OF TI1E MEETING 

13US INI3SS AND INDUSTRY COMMITTEIT 

MONTANA STATE SENATE 

The> I ! I ~ . ~ I ,  i ng of t , h e  13us inc?ss  a n d  I n d u s t r y  Commi  t t ee  w a s  l 1 
I o orclt-r b y  C11:~irrnan F r a n k  J - I a z e l b a k e r  o n  t h e  a b o v e  d a t e  i n  
R o o m  . I 0 4  of' t h e  S t a t e  C a p i t o l  B u i l d i n g  a t  11  : 0 0  a . m .  

0 1 1  1 :  A l l  members  were p r e s e n t  w i t , h  t h e  c.xcc.))t i o n  o r  - - - .- -- - - 
Sori:i t or Z,owc. w h o  a r r i v e d  l a t e  d u e  t o  presc- :n t ing  a b i l l  i n  
t t ~ l o l  h e r  c o r n m i  t t ee .  

:i!.;YA'L'!? B I L L  1 7 0 .  "An A c t  A u t h o r i z i n g  T h e  IJsc Of' E l e c t  r o n  ic .  
- - - - - - - - - . - -- - --- 
13;tnliing F a c i l i t i e s  And Electronic T r a n s f e r s  Of' F c ~ n d s  Ry Banlib, ,  
S a v i ~ l f : s  And Loan A s s o c i a t  i o n s ,  And C r e d i t  U n i o n s .  " 

C'ha i l-laan I InzeJ  b a k e r  i n t r o d u c e d  S e n a t o r  J e a n  T u r n i t g c ,  Ch i cf' 
S i ~ ) l l s o l -  of SrS 1 7 0 .  H e  s t a t e d  EFT h a s  b e e n  t hc-l s u l ) , j c ~ < ~ t  o l' 21. 

~ ~ u I I I I ) c - ~ ~  of s t u d l e s  a n d  d i s c u s s  i o n s  t h r o u g h o ~ ~ t  t , l i ( l  ciit i re c o u n t  1.1 . 
I t  is :{I r e a d y  i n t r o d u c e d  i n  c e r t a i n  on-pre tn isc .  I~ t ln l r s  i n  lion t : in : ] .  
'The ban l r s  a n d  c r e d i t  u n i o n s  n e e d  t o  b e  a b l e  t o  compcl te  w i t h  t lies 
s~ tb  I I I ~ ~  a n d  l o a n  a s s o c i a t i o n s .  H e  t h i n l c s  d e l a v  ol '  F;':F'TS \vocil(l 
n o t  h e l p  t h e  small b a n k s  i n  M o n t a n a .  H e  s t : t t c d  t h e  b i l l  1)cllorc. 
t ht. (:ommi t . t e e  is a n  h o n e s t  a n d  c a r e f u l l y  d r i i f  tcld p iece  o f  1 c3;: is-- 
l a t i o n  t ,o  a l l o w  a l l  f a c i l i t i e s  i n  t h e  S t a t e  o f  Mon tana  to c ' ~ m p t ~ t c ~  
o n  a n  equal b a s i s .  T h e  b i l l  is  d e s i g n e d  t o  I c t  the smallcst 
mc>rc.klan t p a r t i c i p a t e  i f  h e  d e s i r e s .  h le rchun ts  s h o u l d  br.nclf i t 1 i 'o111 

t hc> d o c r e a s e  o f  i n s u f f i c i e n t  f u n d s  a n d  b a d  csl~ec.li l o s s c l s .  The 
ar.t l ~ r o v i d e s  a y e a r ' s  l e a d  t i m e  t o  a 1  l o w  f i n a n c i n l  i n s t  i t  i t  i o u x  
l o  g e t  r e a d y .  

I-Iarol d P i t  t s ,  M o n t a n a  I n d e p e n d e n t  B a n k e r s  l icpr r>sc .n ta t  i \ re  c:r r T c 3  :I 11 

o v c > r : i l l  v i e w  of t h e  h i s t o r y  of EFT.  FIe s t a t c t l  f o r .  a s  1nll~:  :.I:; t l l c 7  
I ~ t d ~ r t t l  Reserve S y s t e m  h a s  b e e n  i n  e x i s t a n c t ~ ,  \\lc \ I : \ \ (>  Ilitd s c j r n c .  
so r  L o f EFT.  B a c k  i n  t h e  e a r l y  1 9 6 0  ' s i t  I ) e c B a r n c ~  :l~)p:i t't 'ilt t lia t 
s o m t l t h i n g  wa:; g o i n g  t o  h a v e  t o  be d o n e  t o  : ~ l l ( . v i : ~  t ( 3  t h e  1)~1l 'dt\11 
of I lie rlumber o f  c h e c k s  b e i n g  w r i t t e n .  T o d i ~ y  111c.)~ arc \ \ I - i  t 111,: 

o 2 5  b i l l i o n  c h e c k s  p e r  y e a r .  I n  1980 thc3~'cl \ c i  I 1  bc> O V ( ~ I '  3 0  
b~ 1 i Ion.  R e c a u s e  of a l l  t h e  p a p e r w o r k  s o m e t h  i n q  m u s t  l>t3 clollc. r c~ 
;11 1 c ~ v i r t t e  t h i s  t r e m e n d o u s  a m o u n t  of w o r k .  EFT i s  u s c ~ l  i n  : ~ ] ) l ~ r o \ i  - 
m a t < l l  y 40 s t a t e s  t o d a y .  5-7 s t a t e s  a re  c o n s i c l c \ t . i  1 1 ~  i t  1 0 1 .  I ) : l ssn! : r -  
I t ha:; h e e n  s u c c e s s f u l  . N o  s t a t e  h a s  attc~rnpt.t)cl  t o  r'cpc:~ l I l i t >  l-,FT. 



; lar .o  1 t i  1 '1 l l s :7LLitcd L l i d L  bor~it: s t a t e s  h a v e  t h e  powt?r. I ri I .h(> 
1)el):~i.t n l { > ~ i  l o l '  R c ~ g i r  J a  t i  o n s  t o  i r n p l e m e n t  t h e  use o f  th(1sc. macbh I I I ~ . . ,  . 
I lon t :!n.L, I I O W ( ? V ~ I - ,  d o e s  not , .  EFT h a s  t a k e n  i n t o  c:onsi d ( > r ; ~ t  i o n  t l l c l  

p r o t t v .  l ioli  a n d  convenience? o f  t h e  c o n s u m e r .  IIe s t , z t t c ~ i  17PT worr  1 cl t1:1\ 1 .  

t o  I ) < .  : j inl*t,rld i t ]  some of  t h e  l a r g e r  c o m m u n i t i e s  i n  M o n t a n a .  
i l i i n k s  EF'I' is  h e r e  t o  s t a y .  IIe s t a t e d  Mr. F e r r i s  f r o m  I n d i a n : ~  
-,t a  t t t t l  1llc.l-c w o u l d  be s t r o n g  r e c o m m e n d a t i o n  i n  h i s  rvc1port t ,haI 
t h e  s t a  t t . s  g o  r i g k i t  a h e a d  a n d  i m p l e m e n t  t h e  l a w  a n d  i F t h e  st a t , c 3  
tioe:sn ' t d o  i t  by 1 9 8 0 ,  t h e  F e d e r a l  G o v e r n m e n t  wi l  1. Ti(: st a tc:d i I 
t h (3se  n l a c l i i n c s  a n d  t h i s  s e r v i c e  is  u s e d  t o  a grc3a t  e x t t ~ n t  a s  t I ~ I I ( >  

p r o v e s  i  t w i  11 b e  t h e n  i h e  c o s t  o f  p r o c e s s i n g  La c11ec:k w i 1 1  b(l 
~.clciuc~ed a n d  1 , h a t  money w i l  1 b e  u s e d  t o  work  t h e  ri,ach i nc?s.  I I t .  

;,cc,otrinlc~ndcd t h e  b i  l 1  D o  P a s s .  

Scbna t o r  Tullnag:.c: t h e n  a s k e d  t h a t  t h e  b i l  1 be amended  a s  f'ol I o w s  : 

1 . Atnend page? 1 2 ,  sect  i o n  9 ,  l  i n e  1. 
l o  1 I w i n  : " d i s c l o s e d u  
I n s e r l ,  : " u r ~ l a w f u l l y "  

2 .  Alnentl page 1 4 ,  s e c t i o n  1 1 ,  l i n e  13 .  
' 0 1 1 0 i 1 1 :  " c u s t o m e r  a" 
S t  i W i k e :  ' ' w r i t t o n ' '  

. Amend p a g e  1 4 ,  s e c t  i o n  1 1  , l i nc> 1 7 .  
S t  r l  kc.: "a w r i  t t c n "  
r n s e r t  : "an"  

4 Amend p a g e  2 1 ,  b c > c t i o n  1 8 ,  I j n c  1 4 .  
F o l l o w i n g :  " s a t c l l  i  t e "  
T n s e r t :  " o t h e r  t h a n  a p o i n t  o f  sa les"  

S C ~ I I ~ L L I ) ~  T u r n a g e  t h e n  i c t r o d u c c : d  L e s  A 7  k e ,  A d m i n i s t  r a t o r ,  F ' i n i111~~  i :I I 
i l  i v j  s i o n ,  Department o f  B u s i n e s s  R e g u l a t i o n .  I I e  s t ; \  1 cld \vho 1 t a -  

h c a r t e d l y  s u p p o r t e d  t h i s  I e g i s l a t  i o n .  H e  u r g e d  t l l : ~  t I 11 i s  1) i I 1 110 
LSass. 

J o h n  C a d b y ,  Rluntarla U a n J t e r s  Associ a t i o n  st at  cd h c a  \v:int c.d I o I ' (  I t c > l ' . l  t c3 

o r i t .  t h i n g .  A l t h o u g h  t h e  c o n s u m e r  is r io t  represc.~itc.cl  t c > d ; l ~ . ,  1 1 1 1 ~  1 h  

L c o n s u m e r  b i l l .  T h e  c u s t o m e r  w i l l  b e n e f i t  f r o m  ~ . e ~ d r l c ~ c ~ d  C-()st:; : l n d  
c o n v e n i e n c e .  S a v i n g s  w i  l l  be p a s s e d  o n  t o  t h e  conhLinIc3i.. 

Jztrnes Kenyon r e p r e s e n t i n g  M o n t a n a  B a n k e r s  Assoc i at. i o n  ;i11(t  hlon t . : ~  ~ I : I  

I n d e p e n d e n t  B a n k e r s  A s s o c i a t i o n  s t a t ~ d  h e  is o n v  1);\11lit>i '  \v11o 11:) 5 h:i(l 
e x p e r i e n c e  w i t h  t h e  ATM f o r  s e v e r a l  y e a r s .  7  0 1 '  h i s  t , ; i n k s  t i c t ;~ l  
c.1 o s e l y  a n d  u s e  t h e s e  m a c h i n e s .  1Ie I'c?c.l s s l . r o n g l y  t h a t  t ] I ( >  o \ ~ ~ ~ o r -  
I ; l ~ n i t y  t o  e x p a n d  t;he p r e s e n t  u s e  I ~ e y o n d  t l i c )  ATSl i s  i 11 I ' : i ( , t  :I S C > I - \ .  ic,o 
t o  t h e  c o n s u m e r  of t h e  S t a t ; e  of M o n t a n a .  1lc t h i l t l i s  i t i s  : l l ) l ~ r - o ] ) ~ i : ~ t  C >  

L o  t a k e  t l - i j s  n e x t  s t e p .  

.Jirrl B e n n e t t ,  P r e s i d e n t  of F i r s t  C i t i z e n s  I3:tnlc s t a t c v l  t I i o  1 :1h t  
wcbekcnds t h e y  h a v e  h a d  a b o u t  50 t r a n s a c ~ t  i o n s  t>ac.h \+ocl;c~ntl o n  1 1 1 ~ .  

AThl. I le  s t a t e d  t h e  cost  o f  d r i v e - i n  w i n d o w s  arcx too  c'ul)t.~i-,ivc\ : ~ n d  
ATMs a r e  rnore e c o n o m i c  t h a n  d r i v e - i n  w i n d o w s .  An AThl t > n : ~ b l o s  ; I  

p e r s o n  t o  d e p o s i t  t h e i r  c h e c k  i n  less t l ~ n n  f ivta r n i n u 1 . c ~ ~ .  



1)ii.l; K,jos:i, I ' ~ . e s i d e n t  o f  S e c u r i t y  Bank  i n  B i l l i  rigs s t a t e d  h i s  t ) :~ t rk  
is c o n s i d e r e d  t o  b e  o n e  o f  t h e  l a r g e s t  i n  M o n t a n a .  I I e  is rnos~  
: rnx ious  to b e  a b l e  t o  o f f e r  some o f  t h e  same f a c i l i t i e s  t h a t  s o r n c .  
of' 1,he o t h e r  I ' i n a n c i a l  i n s t i t u t i o n s  now o f f e r .  H e  s t r o n g l y  u r g o s  
t h a t  t,t~c C o m m i t t e e  p a s s  t h i s  b i l l .  

J e r r y  L o e n d o r i '  a p p e a r i n g  Tor M o n t a n a  C o n s u m e r  F i n a n c i n g  Company 
s t a t e d  h c  w o u l d  l i k e  t o  be r e c o g n i z e d  f o r  i n c l u s i o n  o f  t h i s  
p a r t i c l ~ l a r  b i l l .  H e  o f f e r e d  o n e  amendmen t  a n d  a g r e e d  t o  w i t h h o l d  
a n y  f u r - t l l t > r  aniei ldrnents  a t  t h i s  t i m e .  Amendment, a t t a c h e d ,  Ex. 1 . 

Ross C a n n o n ,  M o n t a n a  S a v i n g s  a n d  Loan  L e a g u e  s t a t e d  h e  is  i n  s u p p o r t  
of t h i s  h i l l .  Tle t h i n k s  i t  is a c a r e f u l l y  t h o u g h t  t h r o u g h  p i c c t t  o S  
l e g i s l i l t l i o ~ l .  From h i s  p o i n t  o f  view it may b e  u s e l ' u l  a n d  m o r e  
e c * o n o m i c a l  tc) p a r t i c i p a t e  w i t h  o t h e r  i n s t i t u t i o n s .  I Ie  of Sercci  t h e  
f o 1 1  o w  j 12 g :irnendrnen t s : 

1. hrnend p a g e  9 ,  s e c t i o n  7 ,  l i n e  15. 
F o l l o w i n g :  " i n s t i t i t i o n s l '  
S t r i k e :  " w h o s e  p r i n c i p a l  p l a c e  o f  b u s i n e s s  is l o c a t e d  w i t h i n  

t h e  g e o g r a p h i c  area t h a t  may u s e  e a c h  t y p ~  o f  sa tde l l  i t c  
ternii n a l "  

I n s e r t :  " o r  b r a n c h e s  t h e r e o f . "  

2 .  Amend p a g c  1 1 ,  s e c t i o n  8 ,  l i n e  7 .  
S t , r i k e :  E n t i r e  s e c t i o n  ( 2 ) .  

Mr. P i  t t s  t o l d  M r .  Cannon  t h a t  l i n e  15 w a s  p u t  i n  p u r p o s e l y .  I I L A  
w a n t e d  t o  p r o t e c : t  i t  s o  t h a t  n o  o n e  w o u l d  h a v e  a n y  a d v a n t a g e  ~ \ ~ c r '  
a n o  t hr?r . 

S e n a t o r  T u r n a g e  s t a t e d  t h a t  R o g e r  T i p p y  d i d  a g r e a t  d e a l  o f  w o r k  
o n  t h i s  b i  11. 

T h e r e  b e i n g  n o  f u r t h e r  p r o p o n e n t s  o r  o p p o n e n t s  t o  t h e  b i l l ,  t h e  
h e a r i n g  w a s  c l o s e d  o n  SR 170. 

SJR 5 .  " A  J o i n t  R e s o l u t i o n  Of T h e  S e n a t e  And T h e  H o u s e  o f  
R e p r e s e n t a t i v e s  O f  T h e  S t a t e  Of M o n t a n a  C a l l i n g  F o r  An I n t e r i m  
S t u d y  O f  E l e c t r o n i c  F u n d s  T r a n s f e r  S y s t e m .  " 

S e n a t o r  P a t  Regan  s t a t e d  s h e  w a s  c h i e f  s p o n s o r  o f  S J R  5 ,  c a l l i n g  
f o r  a n  i n t e r i m  s t u d y  d e a l i n g  w i t h  t h e  EFTS. S h e  i s n ' t  sut-e hlont:ina 
s h o i l l d  l e a p  i n t o  t h i s  s y s t e m .  S h e  t h i n k s  t h e r e  a r e  many s t r o n g  p o i n t s  
i n  1,he h i l l  a n d  t h e r e  are  some p r o b l e m s  as  w e l l .  S h e  s t a t e d  i n  Mr .  
P i  t t  ' s b e g i n n i n g  t e s t i m o n y ,  h e  i n d i c a t e d  26 s t a t e s  h a d  passed l a w s  
c.n:xhl i n g  l e g i s l a t i o n  i n  o r d e r  t o  p e r m i t  t h e  EFT s y s t e m .  Thi1t is  t r u e .  
b u t  n~ost  h a v e  b e e n  d o n e  a f t e r  e x h a u s t i v e  s t u d i e s  o n  t h e  1j:~r-t o f  thc  
s t a t e s .  S h e  m e n t i o n e d  s e v e r a l  s t a tes  a n d  a l s o  m e n t i o n e d  U t a h  h a s  
d e c l a r e d  a m o r a t o r i u m .  S h e  t h i n k s  M o n t a n a  s h o u l d  t a i l o r  t h v  EFTS 
t o  M o n t a n a ' s  n e e d .  S h e  s t a t e d  t h e r e  h a s  b e e n  s o m e  i n d i c a t i o n  tha t  
we s h o u l d  d o  i t  now b e c a u s e  s a v i n g s  a n d  l o a n s  a re  g o i n g  t o  gc\t t h e  
u p p c r  h a n d .  S h e  u n d e r s t a n d s  t h a t  t h e  cos t  o f  o n e  t e r m i n a l  c:ln be 



$50,000.00 to  p u r c L h a s c  a n d  i n s t a l l  . S h e  t h i n k s  t h a t  before  
3u t h o  t-iz:% t iorl  s h o u l d  b e  g i v e n  t o  a c o m p l e t e  s y s t e m ,  w e  s h o u  ld  
II;LVC> t h e  l i i n d  o f '  s t u d y  s h e  h a s  i n d i c a t e d .  S h e  c a n  ' t see th(b 
grcL;l  t 1 1 c r d  " l c a L ' s  h u r r y  a n d  d o  i t  now." S h e  t h i n k s  we s h o u l r l  
" t a k e  o u r  t i m e  a n d  d o  i t  r i g h t . "  S h e  s t a t e d  t h e r e  h a v e  bet.n a 
r ~ u m l ~ t ~ ~ .  ( o f  : tmendrnents  o f f e r e d  t h i s  m o r n i n g  whi c h  i n d i c a t e s  t o  ht.1. 
thc1-c. i s  n o t  c o m p l e t e  s a t i s f a c t i o n  w i t h  t h i s  b i l l .  S h e  t h i n k s  
i h c ~  r e s t 1  b o n e  of c o n t e n t i o n  is how f a r  o u t  s h o u l d  t h e y  a l l o w  
t l i c  t e r r r i i r i a l s .  S h e  t h i n k s  t h i s  is a n  e x t r e m e l y  i m p o r t a n t  i s s ( l c 3 .  

Shtl u r g e d  t h a t  t h e  q u e s t i o n  o f  EFTS be a s s i g n e d  t o  a n  a p p r o p r i a t , c  
st ;lncli I I ~  c : o m m i t t e c  w h e r e  t h e y  c a n  s t u d y  t h e  i s s u e ,  a s k  f o r  tclst i m o ~ l y  
f r o m  a l l  t h e  c o m m u n i t y  s e g m e n t s  a n d  u s e  S e n a t o r  T u r n a g e ' s  b i l l  l'or 
t h e  s t u d y .  S h e  t h i n k s  t h a t  is  t h e  t h i n g  t o  d o .  

S e n a t o r  I l e v i  n e  s t a t e d  t h a t  h e  s h a r e s  S e n a t o r  Regan  ' s c o n c e r n s .  
I I e  s t a t e d  t h e r c  s h o u l d  b e  a n  i n v e s t i g a t i o n  o f  t h e  f a c t s  t h a t  
p e r t a i n  t,o t h e  b i l l .  

I I a r o l d  P i t t s  s t a t e d  t h a t  t h e r e  is  a c o n s i d e r a b l e  c o s t  t o  t h e  
c q u i p t r ~ ~ n l ,  b u t  h e  t h i n k s  i t  is h e r e  t o  s t a y .  I I e  s t a t e d  1,hc.y 
per.rnitt , t?d t h e  i ~ i s t i t u t i o n s  t o  g o  t h r e e  m i l e s  o u t  s o  t h e y  woulci 
b r  s e r v i n g  a n i a j o r i t y  o f  t h e  c u s t o m e r s .  

,John Cadby  s p o k e  i n  o p p o s i t i o n  t o  t h e  R e s o l u t i o ~ i  a n d  i n  s u p p o r t  of' 
t h e  b i l l .  D o i n g  t h e  s t u d y  i s  g o i n g  t o  cos t  t h e  S t a t e  sornc m o n e y .  
They h a v c  a 1  r e a d y  h a d  t h e  a d v a n t a g e  o f  t h e  S t a t e s  t h a t  l-lavcl a l r t l i ~ d y  
made  t h e  s t u d i e s .  S o  t o  d o  a n o t h e r  s t u d y  w o u l d  b e  a w a s t e  of t i m e  
a n d  money .  

T h e r e  b e i n g  n o  f u r t h e r  p r o p o n e n t s  o r  o p p o n e n t s  to  t h e  b i l l ,  the. 
h e a r i n g  w a s  c l o s e d  o n  S J R  5 .  

SENATE B I L L  36. "An A c t  T o  A l l o w  A B e e r  W11ol e sa le r  To G i v e  13t3cLr T o  --- 
S p e c i f i c a l l y  I n v i t e d  G u e s t s  I n  A H o s p i t a l i t y  R o o l n  On H i s  P r o p e r t j T . "  

Sena - t , o r  D e v i n e  s t a . t e d  h e  f e e 1 . s  h e  s h o u l d  b e  a b l e  to s e r v e  h i s  
c u s t o m e r s .  He is n o t  g o i n g  t o  c o m p e t e  w i t h  a n y o n e .  

T h e  a m e n d m e n t s  t.o t h e  b i l l  a re  a s  f o l l o w s :  

1. Amend t i t l e ,  l i n e  5.  
F o  L l  o w i n g  : "BEER TO" 
S t r i k e :  "SPECIFICALLY INVITED GUESTS" 
I n s e r t :  "PERSONS LICENSED UNDEH TITLE 4 ,  R . C . M .  1 9 4 7 "  

2 .  Amend p a g e  1 ,  s e c t i o n  2 ,  l i n e  2 3 .  
follow in^: " t o "  c, 

S t r i k e :  " h i s s p e c i f i c a l l y  i n v i t e d  g u e s t s . "  -- 

I n s e r t :  " p e r s o n s  h o l d i n g  a n d  h a v i n g  a l i c c n s e  u n d e r  t h i s  c o d ~ > .  

S e n a t o r  D e v i n e  made  a m o t i o n  t h a t  t h e  b i l l ,  A s  Amended,  Do Pass. 
R o l l  c a l l  v o t e .  E v e r y o n e  v o t e d  y e a '  w i t h  t h e  e x c e p t  i o n  o f  Serla t o r  
R e g a n  v o t i n g  " n a y . "  



J l :  r l ' l ~ t ? ~ v e  bcti ng no f u r t h e r  business, C h a i  rnlan IIazc: 1 t ) i ~ k t ~ t .  

ad, - jou l -~~ i t t  t h e  r ~ t c e t i n g  at 1 2 : 2 0  p.m. * 
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ROLL CALL ----- 
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Frau  k Haze 1 b a k e r ,  C h a i r m a n  

1'ii.t Rct : ;~n ,  Vice C h a i r m a n  
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Ii-nclude enough information on &ion--put w i t h  y e l l ~ ~  copy of 
crn~ni ttee report. ) 

, 
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STANDING COMMITTEE REPORT 

February 1 7 ? 
................................................................ I ! 1  ...... 

13usf neus and Industry 
We, you1 cornrnittee o n  .................................................................................................................................. 

SGSP ATE 3 3 ,  
................ having had under  considerat ion .................................................................................................................. Bill No. 

SE'fJA'i'E 7 i : ,  . . . . . . . . . . . .  ............................................................................................................ Respectfully report as follows: That Rill No. 

i . n t  rollilce;.! 13 i 11 kc i&%enckd ELS f0110~E3: 

1. Aneud t f t l c ,  l i n e  5. 
Fol1owl .n~ : "HE1 :I? '1'0'' 
3tri ke: nSIY:SIPf C A U Y  I?iVITR?l GLqSTS'' 
Tnnert : "l)?l'ifSObIS I,TCTXiL3FD UYUFR TITZE 4 ,  R.C.U. 1847" 

2 .  Aiien,.; puce 1, section 3 ,  line 23. 
P u l l o w i n g  : ''to" 
::trike: --.- s-fieecif ical15r invited guestti?." 
Irlsert : I~ t3c3rsonFhol~3 ine and having n l icensa under this cotle. " 

A'?!) AS Sf7 RtrZ ::>;'fl g#) PASS ----.-- 2....&-. 

@a;WKm 

STATE PUB. C O .  
Helena. Mont. 

.......................................................................................... _ .._.. 

FRAYE W. HAYELBAKER, Chairman. 



Exhibit I .  
I t s ~ i b l r i  i t t;cid b y  ,Jerome T .  L o e n d o r  P 

Montana Consumer F i n n n c c  A s s n  . 

':. ,, . j j l - j  : .  I I J C ~  4 , !;c>c:i: i 011 3 ,  1 i I -~c  22, l ~ y  i n s e r t  i I I ~  ,if tcr 1-11c hl i l  ci 
' I I ' , , l l i . .  

I $  , I I .  1 1 I :  " F o r  pur-poses of C h i s  ,3ci_ only, a 

, I ; L -  1 I y 1 i 1 :  I 1 7 , i .  2 , ::l)ci 1 1  
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, - . I 1 ;  , -  . ..i;;iiI i i 3, l;t?(jP 4 , 1. i II(? 1, 1~y  i I I i I-i.i>r 

t i t t . $  > b t i ~ ( l  1 . 1 1 ~  f c ) l I ( . ~ w i r ~ ( j :  x i  1 ;  I I i 1 i n 
/ L  

, . ;  1 1  ( 1 1 )  
\\ 

,/,' 

/ 

r , ' 1 ,  i -  , )  , : ' , t , , ,  i i $ > ! ,  ' 3 ,  i ,  < ( ; I :  6 ,  11y , a t  i I - I , . ~  1 i 1 1 ,  :; 1 ,? I o : , ; I 1  

l o ,  . . I  ' , . I ; , . ~ C  i ; ~ i i  i !IIJ i 1-1 1 i t 1 1 1  ~ ' ! I I~ I - I~~>I -  k41(: I K t - j I  l I f ~ , ~  i 1 1 1 ; :  ( f j )  " ( ' 8 :  ; L., - 
,( I 5'' , i 1 1  I , > l < i i  i o 1 1  i (I 1-i l i , i 1 1 1 : i ~ ~ I .  i r ~ : ; ~ ? . \ {  1 1 i -  i 1 \ 1 1 ,  . , ! , > < i : ) ~ ;  I ~ I ~ J ~ : ~ ~ ~ J ~ -  

1 I , I I :  I i i ; I I 1 t t i  I 1 I ,  I !  , i i~ , (  . ' I [ ;  

, .  , - I l ) . , , : , . . ~  01. c 3 ( . ~ ~ j < j : ;  01: :31>1:vi (;L>!;. 




