
TAXATION COMMITTEE 
45TH LEGISLATURE 

Chairman Herb Huennekens, c a l l e d  the  Taxation committee t o  o r d e r  Apr i l  16 ,  1977, 
i n  room #434, a t  1:00 p.m. Reps. G i l l i g a n ,  S i v e r t s e n ,  and O'Keefe were absen t ,  
a l l  o t h e r s  were p re sen t .  The meeting was t o  take f u r t h e r  ac t ion  on Senate  B i l l  
167. 

Af t e r  d i scuss ion ,  Rep. Fagg moved t h a t  t he  "sunse t"  p rov i s ion  be e l imina ted .  
This motion c a r r i e d  with Rep. Lien vot ing  No. 

Rep. Lien moved t h a t  t he  committee make a  recommendation t o  t ake  the  deduction 
rou te  r a t h e r  than the  c r e d i t  rou te  i n  f i g u r i n g  the  t ax  c r e d i t s .  This motion 
f a i l e d  with a l l  members vot ing  No except  Rep. Lien. 

The ques t ion  of whether a  c e i l i n g  should be p u t  on the  c r e d i t s  allowed was 
r a i s e d .  

Senator  Rasmussen, sponsor  of SB 167,  agreed with the b u s i n e s s a r e a b e i n g  allowed 
c r e d i t  be e l imina ted ,  and t o  make c r e d i t s  10% and 5 % ,  and 5% and 2 1 / 2 % .  

The genera l  opinion of  t he  committee i s  t h a t  t he  r a t e  should be high enough t o  
provide a  good incen t ive .  

Rep. Williams moved t h a t  6% and 3% as shown on A l t e r n a t i v e  #1 be recommended. 
This motion was withdrawn a f t e r  f u r t h e r  d i scuss ion .  

Rep. Lien made a  s u b s t i t u t e  motion t o  use the  10% and 5% c r e d i t  allowances a s  
shown i n  Al t e rna t ive  #1. The percentages on page 2 ,  l i n e  4 would then be 
changed from 10% t o  5 % ,  and from 5% t o  2 1 / 2 % .  This motion c a r r i e d  with Rep. 
Fabrega vot ing  No. 

Meeting adjourned a t  1: 30 p.m. 



Cz 
SENATE BILL NO. 167  

b e  amended i n  t h e  t h i r d  rcadirlq bi 1 l ~1:; f o l l o w : ; :  

1. Amend t i t l e ,  l i n e s  9 ,  1 0  a n d  11. 
F o l l o w i n g :  "INCOME" 
S t r i k e  : "OR LICENSE" 
Fo1l .owing:  "TAX" 
S t r i k e :  "CREDITS AND ACCELERATED AMORTIZATION OF" 
I n s e r t :  "CREDIT FOR" 
F o l l o w i n g  : " tAMENDING" 
S t r i k e  : "SECTIONS 84-1502 AND" 
I n s e r t :  "SECTION" 

2 .  Amend p a g e  1, s e c t i o n  1, l i n e  2 4 .  
F o l l o w i n g :  "48%" 
S t r i k e :  " 20%" 
I n s e r t :  " 1 0 % "  
F o l l o w i n g :  "28%" 
S t r i k e :  " 1 0 % "  - 
I n s e r t :  "5%" 

3. Amend p a g e  2 ,  s e c t i o n  1, l i n e  4 .  
F o l l o w i n g :  "28%" 
S t r i k e :  " 1 0 %  - 
I n s e r t :  " 5 % "  
F o l l o w i n g :  "38%" 
S t r i k e :  " 5 % "  
I n s e r t :  " 2  1 / 2 % "  

4 .  Amend p a g e  2 ,  l i n e  2 1 ,  t h r o u g h  l i n e  6  on p a g e  5 .  
F o l l o w i n g :  l i n e  20 
S t r i k e :  S e c t i o n s  2  a n d  3 i n  their e n t i r e t y  

Renumber s u b s e q u e n t  s e c t i o n s .  

5 .  Amend p a g e  5 ,  s e c t i o n  4 ,  l i n e s  20-22. 
F o l l o w i n g :  l i n e  1 9  
S t r i k e :  l i n e s  20 t h r o u g h  22 i n  t h e i r  e n t i r e t y  

6 .  Amend p a g e  5 ,  l i n e  25 a n d  l i n e  1 ,  p a q e  6 .  
F o l l o w i n g :  l i n e  24 
S t r i k e :  s u b s e c t i o n  ( c )  i n  i t s  e n t i r e t y  

7. ~ m e n d  p a g e  5 ,  l i n e  2 t h r o u g h  l i n e  5 ,  p a q e  11. 
F o l l o w i n g :  l i n e  1 
S t r i k e :  S e c t i o n  5 i n  i t s  e n t i r e t y  

Renumber s u b s e q u e n t  s e c t i o n s .  




