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WHEREAS, the Covernor is authorized pursuant To sectlcn 2-

lZ-l22, MCA, to create an Advisory Councll; and
WHEREAS, the Montana State Legislature has authorized state
igencles to 1lncur Iindebtedness through the Issuance of notes,

zonds, and certificates to the public to support a wide variety of

fui

ctivities in furtherance of various publlc purposes; and

vt

WHEREAS, a coordinated appreach to schedullng the issuance of
cbhblligations 1s expected to enhance marketing of such cobligaticns

ov the State of Montana; and

WHEREAS, 1t 1s necessary to present a coordlnated strategy to
flance MYontana's capital investment %o the rating agencies to
enhance the credit ratings of cbligations issued by the state and
its agencies; and

WHEREAS, it is  desirarle to communicate to investors,
underwriters, and credit analysts the state's debt nanagement
policies and financial plans so that these mnarket participants
understand the state's management and control of debt issuance
cractices; and

WHEREAS, it is desirable toc create a council whose purpose is
to review, analyze, coordinate, and harmonize the borrowing
patterns ¢f the state.

NOW, THEREFORE, I, STAN STEPHENS, Governor of the State of

Meontana, by virtue of the authority vested in me in accordance with

Section 2-~15-122, MCA, do hereby continue the Capital Finance

advisory Council.

I, Definitions

As used in this Order, the following terms shall have the

following meaning:
1. "Council"™ shall mean the Capital Finance Advisory

Council.



- Tssuer" spall Tean

chligaticons autherized

e
N L)

< "Opbligations"” shall mean

I =77 - =
"Agency® snall mean any

notes, ponds, or Zertiflicates

issued or to be issued by any state agency tTo rinance or

fund cne or mere activity, program, ©or project, including

obligations issued in anticipation c¢f taxes, income, or

ravenues derived fron

any source or o readeem  oT

refinance outstanding obligations.

ZI. Obligations

This Council shall have 14 members consisting of the following

persons or their designees:

Council Member

Mr. Bobk Marks, Director
Departnent of Administration
Sam W. Mitchell Building
Helena, MT 359620

Mr. Steve Yeakel, Dirscter
Office of Budget &
Program Planning
State Capitol
Helena, MT 59620

Mr. Everett Snortland, Director
Department of Agriculture

Scott Hart Building

Helena, MT 359620

Mr. Dennis Iverson, Director

Department of Health &
Envirconmental Sciences

Cogswell Building

Helena, MT 59620

Mr. John Rothwell, Director
Department of Transportation
2701 Prospect Avenue

Helena, MT 59620

Mr. Chuck Brooke, Director
Department of Commerce
1424 9th Avenue

Helena, MT 59620

Ms. Karen Barclay Fagg, Director

Department of Natural Resources
& Conservatiocn

1520 East £th Avenue

Helena, MT 39620

Representing

Department of Administraticn

~

Office of Budget &

=
L
Program Planning

Department of Agriculture &
Agriculture Loan Authority

Department of Health &
Environmental Sclences

Department of Transportation

Department of Commerce and
Montana Scilence and Technology
Alliance

Uepartment of Natural Resources

-

& Conservation



T.owAarren Jaugnn, lhalrrperzon

Zoard oI Lnvestnents

2% Tuller Avenue

“eiena, MT 2620-012%

-NCE K. Littia, M.D.., Zhalrrcerscn

MontTana HZealth FacillTies
sathoriny

IZ3 Tuller Avenue

Zelena, MT 59620-0123

Mr, William Mathers, Chairrerson

Yontana Higher Education

student Assistance Corporation
23 5. Last Chance Culch
Helena, MT 53%620-3101

M
A

William Mathers,
Boarad of Regents

33 S, Last Chance Gulch
Helena, MT 359620-~3101

Chairperson

Yr. Tom Mather, Chalrperscn
Montana Board of Housing
2001 1lth Avenue

Helena, MT 58620-0528

Sen. Delwyn Gage
2.0. Box 737

Cut Bank, MT 359427

Rep. Francis Bardanouve
P.0. Box 367
Harlem, MT 59526

The Council shall be chaired

of Administration and shall bpe

administrative purposes.
Administraticn shall serve as
the chairperson.
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Montana Higher =Zducaticn
Student assistance Corporation

Board of Regents

Montana 3card of Houslng

Montana Leglslature

Montana Leglslature

by the Director of the Department

attached to the department for

=
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lovees oOf he Department ~of

staff to the Ccuncill as directed by

Duties of the Advisory Council

The Council shall:

1.

Provide continued oversight of

state cobligations, and

review the form of cbligaticns to ensure consistency with

authorizing legislation and state financial policles.

and menitor the trends

Prepare a state debt management plan and review, analyze,

in state obligations to provide

information to issuers to make informed decisions about

financing methods and

obligations.

[

issuance schedule

facilitate coordination of debt

from

the structuring and timing of

Compile and continually update a statewide master debt

agency financing plans to

issues.
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The Department of adminlstratlen shall ccnsult with the
Ccuncil in emploving and astablishing the duties of =z
statewide financial adviscr.

The Council shall not supersede the activities or

authority of independent agencies, put shall serve as a

L1t

coordinating council to provide a Zcrmal linkKage of
information among and between state obligatlon issuers
chereby serving as an effective mechanlism to promote

fiscal management.

2V, Duties of State Adencies

[

To asslst the Council in preparation of a mnaster
obligaticen schedule, each issuer shall summit, as
requested, a financing plan identifylng the amounts to
be borrowed, the approxinmate time of debt Issuance,
description ¢f the projects or programs to be financed,
an explanation of the security structure supporting the
proposed obligation and provide an explanaticon of the
purpose of the financing, along with the kev features to

the extent known.

2. All agencies shall cooperate with and provide such
assistance as the Council may reguest.
7. Compenhsation

Members will be compensated as provided in Section 2-15-

122(%5),

MCA. Each board, authority, corporation, or agency 1is

responsible for the expenses incurred by its representative on the

Council.

The Department of Administration is responsible for the

expenses incurred by legislative representatives.

71. Puration

This Advisory Council shall remain in existence for a period

of two vears from the effective date of this order unless extended
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