
XHEXEAS, -he Covernor is authorized pursuant x3 S,ecticn 2- 

i?-li2, :ecA, to create an Advisory Council; Ind 

XHEREAS, the Montana State Legislature has authorized state 

.:qencres to Incur indebtedness Lhrough -,.'le issuance sr iTotes, 

zonds, 3nd certificates to the public to support a '%'ide 'iariet'; of 

?cr,ivities in furtherance of various public purposes; and 

WHEREAS, a coordinated approach to scheduling the issuance of 

-bLigations is expected to enhance narketing of such sbligations 

5:~ the State of Montana; and 

WHEREAS, it is necessary to presents a coordinared strategy to 

fiance Xontana's capital investment to the rating agencies to 

enhance the credit ratings of ,zoliqations issued by the state and 

its agencies; and 

IVHEXEAS, it 1s iesirable zo communicate to i nvestors, 

underwrlters, and credit anaiyscs the state's debt nanagement 

policies and financial plans so that these market participants 

understand the state's nanaqement and control of debt Issuance 

pracclces; and 

WHEREAS, it is desirable to create a council whose purpose is 

eo review, analyze, coordinate, and harmonize the borrowing 

patterns of the state. 

NOW, THEREFORE, I, STAN STEPHENS, Governor of the State of 

Montana, by virtue of the authority vested in me in accordance with 

Section 2-15-122, MCA, do hereby continue the Capital Finance 

Advisory Council. 

_ . Definitions 

AS lised in this Order, -he following terms shall have the 

foilowing meaning: 

1. "Council" shall mean the Capital Finance Advisory 

Council. 
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persons or their designees: 

:?r. Bob Marks, Director 
Department of Administration 
Sam W. Mitchell Building 
Helena, :?T 59620 

Mr. Steve 'Yeakel, Director 
Office of Budget 51 

Program Planning 
State Capitol 
Helena, MT 59620 

Mr. Everett Snortland, Director 
Department of Agriculture 
Scott Hart Building 
Helena, XT 59620 

Mr. Dennis Iverson, Director 
Department of Health & 

Environmental Sciences 
Cogswell Building 
Helena, MT 59620 

Mr. John Rothwell, Director 
Department of Transportation 
2701 Prospect Avenue 
Helena, MT 59620 

Mr. Chuck Brooke, Director 
Department of Commerce 
1424 9th Avenue 
Helena, MT 59620 

Ms. Karen Barclay Fagq, Director 
Department of Natural Resources 

& Conservation 
i520 East 6th Avenue 
Helena. YT 59620 

Representing 

Department of Administration 

jffice of Budget & 
Program Planning 

Department of AgricUltUre & 
Agriculture Loan Authority 

Department cf Health & 
Environmental Sciences 

Department of Transportation 

Department of Commerce and 
Montana Science and Technology 

Alliance 

Department of Natural Resources 
& Conservation 
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: ., ._ ~:,arrsn '.bJl.q~.r, , :.kalrFerron ;ca r 1 v : I :: ‘,'S s zI-e.z z 3 
:car-, of In.Jest3enLs 
x.33 Tuiler Avenue 
j:'eiena, :,!T .zq620-,)?2- 

aos 2. rirr:s, :4.3. , -‘>a1 r;erscn 1-1 e 2 ; ; n T 3 c‘ 1 1 i = 1 2 5 .'..'A: 1". ,s r 1 Z'<' 
:,:-:.-e=,-,a :-::cai;;-. i:z.C;;-:ie5 

1 : - i ._...... 3r 1cy 
z:: =Illler Avenue _A_ _ 
Seiena, ?!T 59520-S125 

?r. Xiliian ??athers, Shairperson ::oncana Siqher Zduca.-iicn 
:,!onIzana Higher Education Student Assls~ance ccrporation 

Student Assistance Corporation 
33 s. Last Chance Gulch 
:ielena, XT 59620-3101 

:4r . William Mathers, Chairperson Board of Xeqents 
Ward of Regents 
33 s. Last Chance Gulch 
:ielena, XT 59620-3101 

:4r. Tom Mather, Chairperson i?oncana 3oard of Sousing 
Montana Board of Housing 
2001 11th Avenue 
Yelena, MT 59620-0528 

Sen. Delwyn Gaqe Sontana Laqlslature 
2.0. 30x 7a7 
Cut Bank, MT 59427 

Rep, Francis Bardanouve Xontana Legislature 
P.O. Box 367 
Harlem, MT 59526 

The Council shall be chair& ty the Director of the Department 

of Administration and shall je attached to the department for 

administrative purposes. Employees of the Department 'of 

Administration shall serve as staff to the Council as directed by 

the chairperson. 

III. Duties of the Advisory Council 

The Council shall: 

1. Provide continued oversight of state obliqations, and 

review the form of obligations to ensure consistency with 

authorizing legislation and state financial policies. 

2. Prepare a state debt management plan and review, analyze, 

and monitor the trends in state obligations to provide 

information to issuers to make informed decisions about 

financing methods and the structuring and timing of 

obligations. 

3. Compile and continually update a statewide master debt 

issuance schedule from agency financing plans t0 

facilitate coordination of debt issues. 
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T’lrY.lsn, ;d’,jlse, ..v^%-T7-. ; 3 K .-. 2 r ...“ui...L.LA^n, 3n3. Y?.aice 

recsmxendaz;ons 13 :.ne ,;acerzor is ic ,:eens iocrz~rlaK*. . 

:;a’lfy ;k;,e -i .:,e!YceL’s 2: -,.e ..jy- 2: :;.:jnlr.*rs ,r :;I 

.zeeK;r.~s , :n-Jlze zozr- ~arr~~~~s!lKs. I.10 -:eep :ne 5cari 

;nfor~,,ea ‘COUK Cz’uncl1 3 c z 1.; 17 1 e * 

.Z.d i;l i r, i 5 ; z 2 tL 1 0 n 5 ha i 1 c z n s u i t ;; i t ?, LL l? e T,he DeoarKI2enK of 

Council in employing ,and establishing :he 'duties ,of i 

sLatewide financial advisor. 

The Council shall not supersede The .acti-JlLies or 

authority of independenT jqenc-es, bUK shall SelFVe as a 

coordinating council to provrae a formal linkage of 

information among and bet:+een srate obligation issuers 

thereby serving as an effec';ive aechanlsn to promote 

fiscal management. 

--: _I. Zuties of State Aqencies 

1. To assist the Council in preparation of 3 3ascer 

obligation schedule, each issuer shall summit, as 

requested, a financing plan identifying the amounts to 

be 'borrowed, zhe ipproxixate time of debt issuance, 

description of the projects or programs to be financed, 

an explanation of the security structure supporting the 

proposed obligation and provide an explanation of the 

purpose of the financing, along 3ith t?,e kev features t'3 

the extent known. 

2. All agencies shall cooperate :G ith and provide such 

assistance as rhe Council may request. 

'I . Compensation 

Members will be compensated as provided in Section 2-15- 

122(5), MCA. Each board, authority, corporation, or agency is 

responsible for the expenses incurred by its representative on the 

Council. The Department of Administration is responsible for the 

expenses incurred by legislative representatives. 
.I .I. Duration 

This Advisory Council shall remain in existence for a period 

of tsro years from the effective date of this order unless extended 
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iTAN STEPHENS 
Governor 

.'."TEST : 

,' ;~ ,;//'I : LeLyLL-- 
??IKE COONEY, Secretary of styte 
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